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\WHWUHHDQG QQHP RONVHIG-G6HBMP BHU sse)
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7 KHI RTRZ LQJ \EEGI\KP P D) H/WHI LCDGADOLP SCRVR GOQP RAL LFDARQYP DEHWR ERURZ HYH SHIHGAQY | LGDCADOGL LFXOV GAUQ) \WHWUHDQG QCHP RQMVHGHG

6HBWP EHJ DG

&RP P HIADD | LQDGADODG D) UFXGMID
5 HOOHMBM - FROAKANRD
2 Z QURFFXSIHGFRP P HADD
ICP O P RVSDIH
2 \KHUP RWOIH

&RP P HIADO| LQDGADCDOG DI UEXGMIO
5 HDOHABAM - FROANKRNRD
2 Z QURFXSIHGFRP P HADD
ICP 1O P RWSDIH
2 \WHUP RWOIH

&RP P HIADD | LQOGADODG D) UFXGMUD
5 HOOHADM - FROAKAR)

7KUHO RQKV( QE-G6HBWP BHU

7RICBD P HQW
7THP ([ \WIRY " HHUDO
,QP ROV , Q7 KRADB/
R

\R

1 1GHO RONV( QE-G6HBWP BHU

7RICBD P HQW
THP ([ WMRYY " HHUDD
,QP RQNY , Q7 KRB/
R

R
R

7KBHO ROMV( QEHG6HBMP BHU
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THP ([ \WMRY " HHUD
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\R
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&RP P HIADD | LQDGA.DODG D) UFXGMID W
5 HOCHABM - FROAKANRD
2 Z QURFFXSIHGFRP P HADD W
ICP O P RVSDIH
2 \KHUP RWOIH W
$VR 6HBMP B WHERP SI) AGCRMDYHD) GO)/P DEHWR ERURZ HYH SHIHIAQY | LQDGADOG! LEXOV \WDAZ HIHP RALHG GAUQY WHI LIXNRUMAFRQG TXOWMY R

WDAKEVHNH® GHDXAMG ) RUSXSRAVR WY QVFRKH GHDOWGHIGHGDY G VSDAGAH DG MMBOIFAXGQ) RUSTR-P HONR GRIEFFOCOWIMY $ GYWR HON

KDYH EHHQ P 0GH \R ERK WH \WUHH P RQXY DG QCH P RQKY HIG-G 6HBMP BHJ VIEBY GXHWRWHUHLGH HWR RUSRIA \KURXQAQ) WHCHIQURQR ERURZ HY

H SHIHAQ | L(DCADOAL | XAV
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7KH&RP SO BDM/\SIFHXQE-UCRQ FOGFHDE®! RSHIDY GO/ ROVAYHIICR IWEDNG) R LFH/DQG FHMEQR | LFHHTXLSP HQW7 KHBDHY/KDYH WP DQQ) WP VXS R

\ HOY $ WeHBWP BHJ WH&RP SDQ KBG GDH WKWR XVH DAHN DG GDVH CCH O BT
P L@RODG P LA@RQ KWSHAWHD DN HHP BHU

6KHV

P LR KWSHALHD FRP SDUHG\R

Z KIFK DUHUHA GRMS LO RKHUDWHIV OQG RMHUGCELONY BASHRAYHD LOWH&RP S /& RQRICDMS YODGH




0 DMUMH/R RSHDIY GDHITHOMW/D/R 6HWP BHU DHDVIR®BZ V

6HBWP B
, Q7 KR/

WP 0QQ

\KHIHO\M
7RECBDHSD P HOV
[ B 1P SXAMG QMY

SUHHOAYDOHR RSHDNY) GDHITHONY

$VR 6HWP BU \KH Z HIKWG DYHIDH UP 0QQ) WP R RSHDNY GDH/LY  \ HAY DQG \WH Z HIKWG DYHIIH GVARXQAIDM XVHG 1Q WH P HDUWUHP HOAR
RSHDIY GDHIHONZ D/

2 SHDMY FDK RAMBZV DM \R GDH/ZHH  PLORQOEG P LAIRQ | RUWH WUHH DOG QQH P ROKY HIGHS 6HBWP BHU UAGHRMHD FRP TG \R
PICRQOG P LAIRQI RAMHWUHHOGG QCHP RQMVHIG-G6HBAP BHU UASHRIHD

| HDHFRAVGAUQ) WHWUHHDGQGHP RONVHIGHS6HBWP EHU DG6HBMP BHU ZHHDVIRIBZ V [QWRADG/

7KBHO ROMV( QE-G6HBMP BHU

2 SHDIMY GDHFRW
GKRUWNAP BDHFRWN
9 DUCEGIGDHFRI
6XEBDHLGRP H

1 FABDHFRWV

1 1CHO RQNV( QG-G6HBWP BHU

2 SHDMY GDHFRW
GKRWMAP BDHFRWN
9 DUCEGIGDHFRIV
6XEBDHLGRP H

1 FABDHFRWV
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7KH&RP SO0 KDVDMRAN LGFHQAH SOQDY GAAUIEHEEHBZ. 7 KHFRP SHODNRQ FRWKDADY EHQ AU HG\R HOQQIVIRAKHSDQZ DVESSH IPDMY P LARQDG

P LOIRQ | RUWH \MUHH DQG QCH P ROV HYGHG 6HBWP BHU WSHRAYHD DG DG P LARQIRUWHWWUHH DQG QQH P ROV HIGHG 6HBWP BHU
UASHALYHD

TKHERPSIQW  $ P HIEHGD0G5 HUDAG 6\RAN , FHOAYH 3@ DAKRU] H/KHIWIDAR XS R KDWY/ DOG DB VI RAWHIMKXOGFHR 6\RANS SSUHADIRDS LIKW
5 HAMAMG 6\RAN 6VREN 2 SWRQY 1 RQWRAN 6KDUH( TXLYDBIQV 3HURUP DIFHBKOWYRUSHIRIP DOFHS QW 7 KHSDIQDERZ VI RAWHJIWOAR LGRHIMYHWRAN RSWRQY DOG QRO
TXOM LHG WRAN ROWRYY DQG ROMRQ L7 LBV DUH JUDQAG Z 1\K 0Q H HIAVH SUFH HTXOOWR \KH | UP DAAYDOH R \KH &RP S0 W FRP P RQ RN DAKH CDM R JUDQWV7 KH

POPXP \MP R WHRSIRQ/JUDQME XQEHAHSTDMM\ HLY
7KH&RP SO HAP DM/WKHI QUYDOHR HIFK WRAN RSWRQ LY. UG XMQJ DYDFN 6FKRBY0 HIRQ YOODMRQP RA-D( [ SHAMG YRIWDNY DUHEDHG RQWH&RP S VWIEQ)

SUFHKIMRY 7 KHH SHAMG WP 1 RURSWRQY JUBQMS LY EDHG RQWWH VKRIRXWP HINRG DG WHBUIAHOWV\KH SHIRG R WP HWDARSWRQY JUDQIMG DUHH  SHARG W BEH RAMBE Q)
7 KHUMN [ UHHUDMI RUSHIRGYZ MIQWHFRQAERXOOD HR \WHRSWRQLYEDHGRQWHS 6 7UWHDXU \ IHBGRXAYHLQH | HAADAKHWP HR JUDQWV

7 KHHKD/HQRAEHHDDQ JUIQVR WRAN RAWRQAGRH2 RREHUR




7 KHIRTBZ LQJ \EEGIKP P D) H/WRAN ROMRQCRRYW GAUKQ) \WHQCHP RQMVHIGG6HBMP BHJ DG

: HIKMG
T HIKWG $YHIIH
$YHIIH 5HP 0QQ) $JIWHIDM
([ HR\H &RQAPXOD , QUOQUF
6KDWV 3UH THP \HLY 90DH
, Q7 KRA\DY
1 1CHO RQKV( QEHG6HBRP BHY
2 XWIBEQ) DVDQOY
([ HRMHG
2 XWIBDAQ) DGHBNP EHU
( [ HAMEGIDG HBWP BEHU
1 1.CHO RQKV( QGHG6HBWP BHU
2 XWBDEQ) DVDOOY
([ HRMHG
) RUHWG
2 XNBEAQ) DS HBWP BHU
([ HAMEDID/GHWP BHU
$VR 6HBWP BHU \WHHZ D/ R \RBEOXQUHRIQ] H5ARP SHRUDWNRQ FRWABHIMWS R (RQ YHIMG WRAN RSMRYY Z KIFK Z LOFHUWHRIQ] HoGAUQ) 2 RREHD

5 FMAMG 6 VAN DQG 3HIRIP DORHEKDUH/

7KH&RP SO0 SHURGFDI JUDQV MMM WRFN [ DB/ WDYHXKSRQWP H EDHGVHYIFHFRQEURYY ' IYLGHIGSD P HWDOUHP DCHGKUQ) \WHYHWY) SHIRG 7KHYDDHR
UMM WRAN LY GHALP LGHG\R EHWH PXUHQADOHR \WH&RP SO VWRAN . DG \MMAREOYDOHZ LOEHUHFRIQ] HGDYFRP SHODIRQH SHOHRYHWHYHIY SHIRG $ VR
6HBNP BHU WHHZD/ P LAIRQR \REDXQUFRIQ] H3FRP SHODIRQFRINHDAGWR GRQ YHAMG\IP H EDHG UARIEMG RN 7 KHFRWWH SHRAMG\R EHUFRIQ] HG
HYHD RHMWHUPOQQ  \ HWR \WHUMAMRMG \WRANIY YR SHIRG

7KH&RP SO SHIRAA® JUBQWVSHIRUIP DIRHWKDUAY WD LYH SOQ SDMWA SCOVIKHRSSRIWQW R HOQEHE H) DG R \WHQP BHUR SHIRP DERHWKDH JUDOMS
EDHG RQ DAKIHMQ) AHYBIQ P DINANARQBMRYY 7 KHQXP BHUR SHIRWP DORH KDWY HOHG LY GAMP LCHG B UH HIHRH R WH & RP SDQ IV VRBDWKDUKRGHJUHAM Q) UHDMAYH\R D
SHUJWRXS R RKHUSXETFO WBGHG EDONY DG DN KRGIQ) FRP SDQHV GAUQY) \WH SHIRUIP DEFHSHIRG 7 KHSHIRUWP DOAH SHIRG LY JHHDO \WUHH\ HOLY KM RQWHJUDQN
@M 7KHIDUYDOHR \WH SHIRUP DORH KDWY/ LY GHMIP LCHGXMQ) DO RQM & DR VP XDWRQ P RG-ORQWWHIJUQNEDM $ VR 6HWP BHJ \KHHZ Dv P LARQR
\REDXQHRIQ] H5 FRP SHODINRQ FRWWUHDMG R QRQ YHAMG SHURP DRH KDWY $V R 6HBWP BHU QRQ YHIMG SHIRIP DIRH KDWY KBG D Z HIKWG DYHIDIH
WP DAQQ W HRYHIR  \ HWY

5 HIURAMG6\REN 3HIRP DFHEKOY
. HIKWG$ YHIIH . HIKWGS YHIIH
* DQN DM) DU * IQN DM) DU

6KOLY 9DOH GKOLV 9D0H

1 1GHO ROMV( QG-G6HBAP BHU
1 RO YHARGDVDQDU
* UM
OHAG
) RUHWG

1 RQ YHAMGD/G HBWWP BHU

11GHO ROMV( QG-G6HBAP BHU
1 RO YHARMGDVDQDY
* DM
9HMG
) RUHWG

1 RQ YHWAMGDVY6 HBP BHJ
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7KHERP S0 KDY HOMHG LQR | RZ D GOQ VDB FRP P W HOVZ W VHFRQEDY P DUNHAQYHRLY VR GHIVHUGDY RQ D EHIMHIRWGHIYHY * EDMY Z KIFK GR QGRAP HANKH
GHIQWROR DCHIYDAHLOMKP HWV  KHODUDMLYFRP P IWHG VR DERIRZ HJ WY EDHE RQWHERWBUFHWDAD, DOGEGANHGZ M \WHLQMWRUI RAWHPAEP HIRUD @D
SHIRG |, QWH HYHKH GO0 LY QRAGHIYHHS R \KH LOYHXRU WH &RP SDQ. KDV QR UMN RUH SRUKUH Z 1K \WH LQYHXRU 7 KH LOMWALIDM GAN FRP P [\ HV Z [\K PXANRP HY
UM VR GO0/ \KDADUH RULILCDMS | RUGMUNDEB! DUH FOOWI LHG DY GHIYDIYHY 7 KH I DUYDOH/R \WH &RP SDQ 1 DI UHHP HOV Z LW LQYHIRLY DQG UDM @GN FRP P W HOV\R
PXWRP HYDVR 6HBWP BHU D' HHPEHU Z HHQRAP DMIDD

127( #5(&(17/<$' 237(' $&&2817,1* 3521281&(0 (176

,Q0 DK \WH) LQDGRADCS FARXQIY) 6\BEDG/YAR0G 2) $6%  IWKHGS FARXQI) 6\BEIGS SCDM 3$ 68 , QMR HW ( T)UVO HMRG DQG- RQGHMUA/
TRIF $FFRXQIY 1RU, QAR HOV 1O 70 &UHAMGWKRMUA/ 8 Q) \WH 3 URSRUNRIDOS P R DIRD 0 HARG 7 KHVH P HXGP HQN H SOQGHS WH SHP WG XH R \WH
SURSRMRICEP RWY DARQP HXRG Z KLFK Z DV SUYIRAD R DDMEG\R GZ LGFRP HKRAMQ) \Bf FUEWQMIR HONV R REHME HIXWY LQYHAR HW L FHIBQ FROGWNRY/
DUH P HW/8 QGHU \WWH SURSRMRDOCP RWY DR P KRG \WH LQUIDFRIWR 0 LY HOALY TP RMY HG LQ SURSRMNRQ R \WH LGFRP H B EHCH LW UHFHYHS DG ERK \WH

CP RMYDARQ R \WH LOYHXR HQADQG WH LGFRP H\E] - EHCH LW UHFHIYHS DUH UFRIQ] HG DV D FRP SRHOAR LGFRP H H SHOH $68 Z DV DERSMG RQ D P RALHG
UIRSHRAMWHEDIVR \WIQUMRORU | RUFHMBQFKDQIHY DSIRGHAYHEDLY Z KIFK BAKEMGLODUHSAIROWR UABGHG HLQQIVDVR - DAY R PLEORY
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Q HHPEU  WH)$6%IMKE$68 1R FRPHTO W 7RSF ,PSIRHPHOM\R, FRPH 7O ' NFRKUY $ 68 UHIXLY HKOR-G LGFRP H\E

QVFBRKUIY SUP DD UHIIME VR \WH UDM UHFRAIDNRQ DG LGFRP H\Y HY SOIG LG RUP DIRQ\R SURVIGH P RMWIQASDHA B BIXUGQ) L FROMAMMFDM RN DG JUWDM
AVDIIBIDMROR 1QRP DIRQIQWHUDMUFRGLADNIRQWBERIDS LU LGFRP HVY HVSOG GHAR UH XQBY \REHQVIJUWIDMGE: MUMGRNROEDHS RO DD HATEDKHWUAKRT
7 KH CP HIBP HQW LO KLY MBQELG Z LQDEH H I HARYH | RUWH &RP ST RQ- DO 7KH&RP SDQ LV FXUHQ® HYCODILY \KH LP SCRAIKH TP HIEP HOW Z LGKDYH WH
FRORICDMS | LCDGFLDOWIMAP HONDQG UHDMG GVRRKUA/

Q1RHPEU WH) $ 6% LMKHG $ 68 6HIPHG FSRUMY? P SIRVHP HQV \R 5 HSRUBE®! 6HIP HW WRBRKUAY 7KLY TP HIEP HOMY LQMIGHS WK LP SURYH
QVFBRK U CERAD SXETF HMVY U-SRVEE®! VI P HOWV DQG DEGAKAY WXV URP LOYHWRLY DQG RMHUGHAMRQ P CNHY | RUDGAMRIO P RIH GGG LQ RIP DIRQ CERWVD
WBRMIEGIVHIP HOVH SHOHY 7 KHDP HIE3P HQATSSTH/AR DISXECE HIMA/ARDADH BTXLHG\R WBSRWWHIP HOAG RP DIRQIQIFFREDFHZ MN7RSF  $ @BXETF HOMW/
Z LGDEH UHTXLUHG \R BRI P HALQ RUP DINRQ LQ CFFRUEDGFH Z WK \WH Q2. JXUGDQRH WY 1O DOQXCOSHIRGY BLQRQ) DWW HAHP BHU DG IQMIP SHIRGY/
Z WMOQINVDD HOWEHIIQRQ) DWW HAHP BHU ( DD DERSWROLY SHIP WG 7 KH P HIGP HOWVDUHVR EH DSSTHS UHIRSHRARYHD VR DEDSHURGY SUHIMG DQG\HIP HW
H SHOH FDM R/ \KRXTS EH EDHS RO WWH FDAD RUHY LGHINVLHG DADGRSIRY 7KH&RP SIQ GRY QRAAXUH® H SHAADGRSWRQR \WH CP HIGP HYWR KDYH D P DALIDOLP SDRW
RQIWFRQRICDMS | LDGFLOOWIAP HON

,Q1RHPEU WH ) $ 6% IMKHG ,GFRPH B\BWP HQV 5HERUINY &RP SUHKHOIYH ,GFRPH ([ SHH' MJJUHIDIRY ' WFRKUY 6XERSIE 7KH
P HYEP HQI P SURYH WH GMFBRKUAY CERAAD SXETF BXMGHN HAMVIV H SHHY DOG DEAHN WXV 1 URP LQYHARY | RUP R GHEIGE LQRIP DIRD CERWKH WSH/ R
H SHOHV LFOAQ) SXAKDH/R LOMDRY  HP SR HHFRP SHOWDIRQ GHBUHADIRY [P RWYDIRY DG GHEBURY LQFRP P RID SUAHQMG H SHOHFEBARYY \IKFK D/ FRIR
\DBV DG UMUK DG GHYHEBSP HQAV 7 KH CP HEP HQW DU HI HARYH | RU DORMDWSRWY) SHIRGY BHILQQQ) OWU' HAHP BHU DOG IQMIP WERMY SHIRG/
EHIQQQ) W) HHP B * HOHPXUWHQ® HYDODMY \KHLP SCRAKHHRKOQIHVP D KDYHRQRXUFRQRICDMS | LCDGADOWEAP HOW
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0 HDXUWP HAR 1DUYDOHXQEHU8 6 * $$ 3 HANEQKHYDKIHDIK \KDABURIMY B/ REVHYDE®! DG XQREVHYDEGI LABXW XVHG\R P HDUWXUH I QUYDOH DVR WH P HDAXUHP HQV
@M LORWUIHBFROGGYHY Z KIFEK DHAWRUIBHGBEHBRZ

/ HWHD 4 XRM5 SURHY XCQDOWMNG  LQ CRRYH P DUNHAV WDADUH CFRHWME®! DAKH P HDUXUHP HOADM | RUDAAV RUCCHOWNY 7 KH I DUYDOH KIHDA JLYHY WH KLIKHW
SURMWWR/ HYHD  LCBXW

/ HHD 2 EVHYCE®! SURHY \WDADUH EDVHG RQLCBXW CRANRMS RQCRHP DNHV EWRURERDMGE P DINANDD

/ HHD 8 REVHYCEBGLCBXWDUHXVHG Z KH QMBI RUQR P DNHAEDBILY DYRME®! 7 KHI QUYDOHKIHDIAK  JLYH/\WHEZ HVEURIMWY W/ HYHD  LCBXW

,QGMP IQQ) | DUYDOH WH&RP SO X\ HY/ YDXDMRQWAKQTXH/AKDAP [ LP ] HWHXVHR REVHLYCEGILCEXW DG P LGP 1] HWHXVHR XQREVHLYCE®! LCBXWR \KH H WOV
SRWIE®! QG DOR FROUGHY FRX QA SOV FUAWIM LQIWDAHMP HOAR | UYDDH




" HEASHRXUMY : KHIH TXRMS SWFHY DUH DYDLOE®! LQ DO CRMYH P DINAMARXUMEY DUH FDWILHG Z WO/ HHD R WHKIHIUAA / HHD  \HRXUMEY LGFOGH KUK @IXG
JRYHIP HOMHRXUMA/ KK DV'8 6 7 UHDXUHY DQG H FKDQIHWEGHS HIXWY VARXUAAY ) RUVARXUAAY WEGHS LQVHFRQEDY P OUNHV | RUZ KIFK TXRMS P CUNHASUFHY DUH GRV
DYDMOE®! \WH&RP SDQ JHHDI UHIHVRQSUAQ) VHYFH/SIRVGHGE LQE-SHIGHAHIERY 6XFK LQE-SHIGHABUWALQ) VHYLRHY DUHVR DOYVH\KH&RP SDQ. ROWWHFDUY L)

YDOHR WH\HRXUMH/ DYDDEG! | RUVDBI SRURIR $VSOWR \WH&RP SDQ 1V SURFHEXUA/ \MH SUFH SURVGHS 1 BRP \KH VHLYLFH LY HYDOOMS | RUBDREEGHN JLYHD P DNV
FKDQIHY : KHQ D TXHANRIE®! SUFH H IV \WH &RP ST LQYHWMDMY [ XUAHUVR GHAMP LGH UL \WH SUFH LV YOOGS || QH3HG RKHUP DNMASDMASTOV P D BH XM HG R

GHAMP LGHWH FRUPWOIUYDOH 7 KH&RP SO KDV DOR UHYLHZ HG DQG FRQLUP HG LW GHMIP LODINRQYLQ GVRAMRQYZ W \WH SUAQ) VHYIFH U DEQ) \WHUP HARG/R SUFH
GVRYHY  6HRXUMIY P HDAUHG Z W \KHVH WWFRKQITXHY DUH FOWLLHG Z MMQ/ HHD R WH KIHIDK. DG R \MQ LOYRYH XMQ) TXRMG P DNHASUFHY | RUMP LOUNHRXUMY

SUAQ) P RHYRUGVRXQME FDK | BZ. FOBXDMR/XMQ) LOSXWREVHYCEBILQWHP DUNAAZ KHHDYDLOE®! ( [ OP SOVIGFOGHS 6 JRYHIP HUWIHR \HRXUWY P RWDIH

ECANHG VHRXUANY REQIDARQ/R B/ DQG SRIMFDOKEQYIMRQY DQG FHYBQ FRSRIDM DIVHAELANHS OQG RMHVHRXUMAY |, QFDHVZ KHIH/ HYHD RY HYHD LGBXWDHQRW
DYDXDE®! DVIQWHFDHR AHVBIQFRSRUIDMVHRXUMIEY WHHVHRXUMEA/ DUHFOWA HGLQ/ HYHD R WHKLHIUAQ

' HIYDIRYH LOXNKP HQWV 7 KH IRUYDOH R GHULYDYHY DUH GAMIP LCHG BEDHG RQ D YDDOWRQ SUAQ) P RG-OXMQ) WHDEO DYDOEM REVHYTE®! P DINHASDUIP HMY \XFK D/
LQRMHXNIDM PXYHY DEWWMS | RUFRXQM.EDMY FHEWIMN - 7 KHVHP HDAXUHP HQWVDHFOWMI LHGD/GYHD  Z WKLQ\KH YOOONRQKIH DA

/ ROQ/ , @GO ( YDOOAS / RO LQAYIGOWM HYDODAMS DUH P HOKUHG DG UHSRUAMG DDLU YOOH Z KHQ | XESD: P HAKQEH WH GO0 WP V/ 1V CRASURETE®! / RDQY
|QEYIGXOT HYDODMS DUH FOUHG DAKH SUAHMDOHR H SHRAMG I XWUHFDK | BZ VXMQ) DAVFRXQME FDK | 67 FOBXOMRY RAKHI DUYDOHR WHFRIDMIOL \WHEDOL
FRODMMDOG-SHIGHM [ SHANG FDK | BZ VDHEDHS RQIQMEDOLCEXWUH BRI H SHAMG GH DXOVDAY RQFRQMFMICFDK | BZ V 7KLVP HKRGR HP DI | LUYDOHGR
RMFRERDMWWHH WSUFHFRF-BAR | QUYDOHGAUBGLO$ 68 DO5Z RX@B JHHIDID XN DKLIKHIYDOH\WDQWHH IMBUFH CSSURTFK ) RUGTIVP HDAXUHG
XMQ) \WH HWP DAG | LUYDDH R FRODMIOGW FRIV R VHID | LU YOOH LV JHGHDED GHAMP LGHE EDHS RQ CESUIMIY SHIRP HG B FHWLHG DG QFHQHS CSSUMVHY XM
LCBXW\XFK Dy CEVR BINRQ UDAY FESAB DINRQ UDA DG P DUNHAFRP SDUIEG DIWVMG | RUHKIP DIMG FRIVVR VHID O DEDIHP HOAP RELLHY/WH CBSUIMVAG YOOV UL GHHEG \R
\INH LQR CFFRXQAB-FHOANGHYHBSP HOWVLQWH P DUNHARURWHUI CRARLY VKK DY FKDQIHY LQ CEVRBINRQ UDAY RUP DINAWFRQAWRY | P WHWP HR YDODNRY DG CQNASDMG
\DBY YDOHY FROAGHICQ) P DY HP HOAV STV RUGVERVMRD 6XFK P RAL LFDNRQY\R WH CESUIMHS YOOHY FRXES UAKONQ BZ HIYDODIRQ/R \KFK FRTDAMID ( KNP DG FRIV
R VHIDOUH EDHS RQ PXUHALP RQVR GVSRIDFRWV | RUMP LOUDKHN 7 KHH P HDAXUHP HON DUH FOWLLHG DY/ HHD Z WMQ WH YOODMRQ KIHDWK. / RO/ LGRYIGOm
HYDODMS DUH KEWMAMR QROMPXUIQ) | DU YDOH DEWMVR HOAXSRQ LQUWIOUHFRIQURY RUVKEVHNXHOMQRYIGAOHDODIRD $ SRMRQ R WH$ &/ 1V DIRFDMS \R GDQ/
IQAYIGDW HYOODAG L WH YDOH R \KAK G0V LY GHHP HG \R EH GW WD WH XQS0G EDDQRH 7 KH UDQJIHR | CLUYDOH DAY HON OGG Z HIKWMG DYH.IDIH DEWW HOWD/R
6HBKP EHU ZDV R DG UASHRYHD 7KHWQHR | DUYDOHDEXWE HOVDQGZ HIKWG DHIIHOGWW HOADVR * HHP BHU D/ W

DG UASHRYHD / ROQVIQAVIGKOED HYDODOAMS DUHUHYLEZ HG DQG HYDODOAS RQDABDWD TXOWM® EDY| RUDCAWRIOLP SOUP HOAGG DOWAMGDFFRAEQIO EDHGRQWH
\[P HI AR LG-QINLHG CERYH 7 KH P RQAHFRIQ] HG\R Z UM GRZ QLGAYIGDID HYDODAMS GOQ/\WDAIHP HDXUHG DVOUYDOHROD QRUHXUY EDIVZDY P LARY

DG PLEIRQGUQ WH\KUH OQG QH P RONY HIGG 6HBAP BHU WGAHD DG PLARQDEG P LAIRQ GAUQY \WHWUHH DOG QCH P ROMY HIG-G
6HBAP EHU UAGHRRHD

2 \WHU5 HDO{ WBM2 ZQHG 2 \WHUUWDORWBIMDAFIV 325( 27 DFTXUHGWURKIK RULQ@HX R | RUMFERAKUH DUH KIS | RUVDB! DG DUH LQUDED WHFREHE DANHGZ HUR FRIMRU
IDUYDOH GW/VHIQ) FRIWV $Q Z UM GRZ Q/\R | LU YDOH DAKH P HR \WNDQIHUVR 2 5 ( 2 DUH FKOLIHG R \WHS$ &/ \WEVHTXHQAIR | RUFBRKUH 9 DOHY DUH GHUIYHS | URP

CSSUNIYR XQEHOIQ) FRIDMIODNG AVFRXQMS FDK | 67 DIDOMY $ SSUNIY DHSHIRP HE B\ AHWIHS DOG QFHQHSE DESUMVHY 6XEVHTXHQAR | RFERXUH YDODIRYY
DUH XSCEDAG SHIRAFDE DG DRHN DUH P DNHG W PXAUMOA DU YDOH QRANR H FHHG WH G2 FRWMEDAY |, Q \WH GHMP LCDIRQ R 10U YDOH \MEVHTXHOAR | REFBRKUH
P DRI HP HADBR FROUGHYRKHUI CRRY RUUHFHWEHYHESP HQV \KAK DY FKOQIHYLQCEVRUSNRQUDAY DG P CUHAFRQEMRQY| URP \KHWP HR YDODIRQ DQGCQMASDAG\OBY
YDOHYFRQUGHIQ) P DRI HP HAY SOQV! RUGVSRMMRY Z KUK FRXS UHXONQ CEWE HWR GZ HIWH SURSHYY YDOH HANP DY LQEFDMS LOQWHSSUNDY 7 KHWQIHR 10U

YDOH DWW HQN DQG Z HJI KWMG DYH.IDIH DAY HOAD/R 6HBWP BHU ZD/ R DG ASHRANYHD 7KHWDQJHR | QUYDOH DEWWR HQNV DG Z HIKMG
DYHIDIHDIWW HMDVR ' HHP BHU v R 58] UASHRARYHD 7 KHHP HDXUP HQVDHFDWILHGDY/ HHD Z MMQ\KHYDODNRQKIHDAK. $ G
RQ WH \DB! DG Z WM GRZ Q/ R 25( 2 DG WSRWHAHG DAHV R DG Z DV UWFRIQ] HG |RUWH WUH 06 QQH P RQKY HIGHS 6HBWP EHU
WASHRAYHD D05 DG I RUWHWUH DQG QCH P RQIKY HOGHG 6HBWP EHJ 7 KAH KO HYZ HHI RUZ UM GRZ QVLQWH YDOHR 25 ( 2 \KEVHTXHOAR
| RFERXUH DG GH/ROWHAVSRICR 25( 2 25( 2 WVRDMIHGZ MQ/ HHD R WHKLHIFK

7KHH Z HIH 1 LYH WMGHQMOUDOHKEM BOQ/ Z W D EDDFH R | RUHFERHG DG FDMILHG DV2 5( 2 D/R 6HBWP BHU FRP SOUHG\R \WUHH MG DD
HADMETD| RFFRXIVIRJ D/R ' HHPEHU

7 KUH UMGHQADOU DOHAEM GO0/ RS ZHHIQWHSIRHWR EHQJ |RMHFRHGD/R 6HBWP BHU 7 KHIH Z HUH WUHH UAMGHQINDOU-DOHWEM GO0 | RU

WDAZ HHIQWHSFRHWVR BEHQ) IRHFBRWHEDVR * HRHP BHU




7KHIRIBZ 1Q) \RE®! SUIAWHINV \KH &RP SO 1V | LQDGA.DODWHN FOUIHG DAYDUYDOH RQ D UHRXUIQ) EDUVDVR 6HBWP EHU 0G' HHPEU TKHHZHH@R
ACHONVP HDXWUHG DAVDUYDOHRQDUWHRXUILQ) EDIVDVR 6HBWP BHJ 06 HHPEHU
) D9 DOHO HOWUHP HQWDVGHBWP BHU 8\Q
4 XRMG3URHVIQ
$ AYHO DNV 6LIQI LA/ WHU 6LIQULFDQV
I RU, GHQIFD 2 EHYCE®!, (BXW 8 REHYLCE®
$WHV / HHD / WD ,GBXW / HHD 7RED
$WHNVO HDXUHGRQDS HRXULIQ) DUy , Q7 KRADY
$ YODE®! | ROMIBIG-EWHXUMKY
8 6 7UDXY VHRXUMW
0 RYMADJH ECANHG VUMW
6\BAN DG P XQASCOHRXUMHY
&RERDMGEW
7RBECDYDDE® | ROMIBIG-EWHRXUMHY
7RECDMNVDNOUYDOH
) QLR ODHO HOKUWHP HQWDW HHP BHU 8\Q
4 XRMG3UFHYLOQ
$AYHO DNV 6LIQI LD/ WHU 6LIQUILFDQV
| RU, GHQIFDD 2 EHYCE®!, (XYW 8 GREVHYCE®!
$WHV / HHD / WHO ,GBXW / HHD 7RED
$WHNVO HDXUHGRQDS HRXAUWQ) YUY , Q7 KRADIBY
$ YOOEG | RIVDBIG-BENHEXUMAY
8 6 7UDXY VHRXUMHW
* RYHOP HOMIHR VHRXUMAY/
0 RWDJH ECANHGVHRXUMWY
6\IAM DG P XQF.SOOHRXUMHY
&RERDMGEW
7RECDY/DXDE® | RUMDBIG-EWHRXUMY
7RBECDMNVDAVDUYDOH
7 KHIRTBZ 1Q) \BEBH SUAHQIVWH & RP SOQ VI QDGR DCDWHV FDUUHG DAVOUYDOHRQD QRUHAXUIQY EDMVDVR 6HSWP BEHU 0G' HHP R
) DUODHO HOXUWP HQVD/GHEWP BHJ
4 XRMG3UFH/LQ
$PANWHO DNW  6LIQILFDQAR2 \KHU 6LIQILFQV
| RU, GQIAD 2BHYCER, QAW 8 GRAVHYTE®
$WHN / HHD / WD ,BW / HHD 7RID
$WHVO HDXUHGRQD1 RQUHRXULIQ) DUV ,Q7 KRADY
| ROQVLQAYIGDD HYDODMS
2 \KHUUHDCHWBM RZ QHG DQG UHSRWHWHG DWVHV
7RECDMNVDNDUYDOH
) QU O3HO HOXUWHP HQWDW HHP BHU
4 XRMG3UFHVLQ
$RANHO DNV 6LIQILADQR \WH 6LIQILFDQV
| RU, GHQIFDD 2BHYCER, (AW 8 GRAVHYTE®
$WHV / WD / WD ,BW / HHD 7RID
$WHVO HDXUHGRQD1 RQUHEXULIQ) %DV Q7 KRADY
| ROQVLQAYIGOD HYDODMS
2 \WHUUHDCHWBM RZ QHG QG UHSRWHWHG DWVHV
7RECDMNVDNOUYDOH
7 KHHZ HHQR CCEOW/P HDKUHE DAVOUYDOHRQDQRQ UHRXUIQ) EDUVDV/R 6HBWP BHU DG HHPEHU

,QWHFDHR WHG-EWHRXUMA/ SRMRIR WH&RP SO P RQWRLY \WH SRUNRIR \R DAHIEQ Z KHYWEQM HY EHE HHQ GYHY KDYH EHHQ O HRMG ) RUWH QCHP ROMYHIG-G

6HB\WP BHJ \WHHZ HH\W RWDQVHYRAWR / HYHD  LQR/ HYHD




7KH\BE®I EHBZ LGFOGHY D URDIRZ DG R \WH EDDICRH \KHAALP RXQWV | RUNH \WUHH DG QCH P RQKY HIGHG 6HBWP BHU DQG 6HBWP BHU [FOGQ) \WH
FKOQIHLQIQUYDOH |RUILCDGADOLOWNKP HQV FDMILHG B\ WHERP SIQ Z1WLQ/ HHD R \KH YOODMRQ KIHIK. P HDKUHS DAYDUYDOH RQ D UHRXULQ). EDUV LGFOGQ)
FKDQIHY/LQ! CLUYDOH GAHLQ SDWAR REVHLYTE®GH| CRRY\KDADHSOWR WH YDODIRQP HERGRBI\

) ROH7 KUHHO RQRV( Q&5 ) RAKH1 LGHO RQNV( Q&5
6HBNP BHU 6HBWP BHJ
SYDOEGIRNIDI  $ YOOEGIIRJ $ YO.OE®!IRJ $ YDOEGIIRJ
BHRXUMAY \DDIGHXAUME/  \DBIGHRXUAY  \DBIGHRXUANY
Q7 KRAD/

) DUYDDH BHLQQQ) R SHIRG

7UMHVIQR/ HHD

7REDUDT HGJ DQVIFOGGLOLGRP H

&KOQUH/IQXQUDD H5.J OO/ GWHYLFOGHGLQRKMHUFRP SUHKHLYHLGRRP HI RUDAHV
DG QCELONA/ \INOKHTS DYBHIRG HXG

XD/

7WMHYRVR / HHD

) DUYDOH HIGR SHIRG

7KHIDUYDOHR DI LCDADOQMKP HINKH PXUHATP RXQAKDAZ RXCE EHH FKOQIHGLQDVDBIERE HHDZ LAY SO/ RAHAKDRLQD! RAGANXANRY ) DUYDDHLY B
GHAMP LQHG EDVHG XSRQ TXRAMG P ONHASUFHY + RZ HYHU LQ P 0D LQABGAHY \KHUH DU QR TXRMG P DUNHASUFHY | RUMH &RP SDQ 1V YOURXY | LGDGRDOLQWAKP HON |, Q FDW/
Z KHH TXRMS P DNHASUFHY DUH QRADYDDE®! | DU YDOHY DUH EDHG RQ HAP DAV XMQ) SUAHAYDOH RURKH YODOMRQ \WKQTXHY 7 KRVH \WKQTXHY DUH LI QU LEDQ®

DIFHRAGE. \WHDWKP SIRQYXVHG LFOQQ) WHAVFRXQADM OGS HAP DM/R IXMUHFDK 1GZ V $ FFRAQI® WH I DUYDOHHXP DAVP D GRAEH WD HGLQDQLP P HADM

HIVBP HOAR  \WH LOXWKP HOVEXUWHIAB 6 * $$3 H FOGH FHIEIO | LCDEADDLOMKP HV DQG DGR LCDGADDIQMKP HQWV 1URP LW [ LU YDOH GVFBRKUH UHTXLHP HQW

$ FFRAEQIO \KHDIJ U DMI UYDDHDP RQNSUHIMGP D GRAGHHAOU® UBIHMHXQGHOLQ) IDUYDDHR WHERP SI)

7KHHXP DAGI QUYDOHVR \WH&RP SO0 VI LD DOLOMKP HOV GRAP HDUKUHG DAVD.UYDOH RQ D UHRXUIY RUCRQ UHAXULKY EDIVDYR 6HBAP BHU 0 HHPBEU
ZHHD/IRBZV
6HBMP BHJ CHHPEHU
&0 QY &0 QY
$ P RQN ) QLD DOH $ P RXQWV ) LB DOH
Q7 KRB/
) LCDQADGS WAV
| D , (W
&DK DQGFDK HIXLYDBON
+HBRP DMIWSE 6 7UDXY \HXUMY/
| HHD ,(DW
) HHDO XQB/\RG

+ HG\R P DXUMY GHEWHRXUMH/
0 RMDIHEDVKHG | RAMIB
5 BAURWG HDAWY VHRXUMAY

/ HHD |, CBW
+ HI\R P DMUM G-EWHRXUMAY

| ROV QW

) IQDGADD ICHOMY

| HHD |, CBXW
" HBRIW
) HEHIDO XQB/SXUKDHG
2 WHUERURZ LQIV




7(0 0$1$*(0(17F' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KH IRTBZ 1Y QVRAMRQ DOG DDOMY 1V GALIGHS \R SURVICH D BHRUXQEHMINEQ) R YDURXY | CRRLY UKD W WH UAXOV R RSHIDARYY DOG | LQDCADOFRGWR) R
BHYY IIMDRKDWY ,F WH3ERPSIQ” DG IWZKRD RZGHG\WEMGDY 6HYL LWMPOQN 7KLY GVRXWRQ LV LQMIGHS R VKSSBP HIADQG KLIKQIKWQ RIP DIRQ
FRQBICGHGLOWWHIDAFRP S0 LQ) XADXQAWE FRQRICDMG | LCOGADOWEM HOVDVR QG| RAHWUHH DG QGHP RQMVHIGHG6HSWP EHJ DOG6HBWP BHU

Y RZDUG/ RRLQI 6VMP HONV

BVBMP HOVLQWLY GRAXP HOAKDATIH GRAKIMRUFDOI LRV LGFOXAQ) EXWIRNIP WWG\R \WBIAP HOVFRFHLOQ) | XUWUHRSHIDARYY UAKOVRUSHIRUP DFH DHKHIE 1GHONLHG
D3 IRZ DG GRQ) WIM HV | ROWHSXERHR \WHVIHKDERUSRIGGE 6HANRY (R WHEHRUMIY( [ FKDQIHS AR DVIP HIG-G WH? ([ FKDQIHS FW DG
BHARD $ R WH6HRXUMY/S PAR DVIPHGG WH6HXUMAVS PV 7KHZ RG/2EHIHYH 3H SR 2DQMASDM 3 SURWAW 3SD" 3LOMXG *Z1AD 3FRXG
3ZRX@ *P LIKW DQG MP LOUH SHMRVRWOMIQI |RZ DG GRNGQ) WBAP HONV 6XFK WEIAP HQNV LQYRYH LGKHIHQAIMY DQG XRHMHQMY 7KH&RP ST FDANR/ KDV
WA |RZ DG GRNGQ) WEAP HOV Z KHIWHWH RFFEXULQWLVA XOW® 5HFBRWRQ) RP 4 RULQ RKHUMBMP HW DMIEXBEGI\R WHERP ST CUHQHRHWOL® HANP DM/
U GRMY \WHMGIP HOWR WH&RP SDQ V\HQRUP D) HP HWIGGLQYRYHDQXP EHUR UMY DG XQRHMBQIA/ \AKDAFRXS FDXVH CRXDOUAXOVVR G HUP DAMIDD [0 WRH
KIJHINGE. WHIRZ DG GRNGQ) WBAP HOV 6XFK | RZ DG GRNQ) WM HOW\KRXES \WHH RUH BHFRQUGHIS LO@IKWR  YDURXY | CRRLY \RDAFRXTS 0| HAAKHIDFRXUR. R
WK | RZ DS GR\Q) WBAP HOV LFXAQ) BXWRAIP WG \R JHHIOHRQRP LIF FROGURY HGHADED LOWH FUHAWP DUNHV DG LO WH 6 RAK-DXMKH SHIRP DFHR \WH
FCSMIOP DNV FKOQIHY L LOMBMALDAY \ LHTS FXYHY DG LOAMMIMDM VGG UHIMRQKLSY FKOQIHY1Q CFFRXQIY) DG\ SUGASBY SRIAHY RUIXGHIGH AOQHY/LQ
GIMVDIRQ RUUIXDRY BNXLHP HW FKOQJH/D/DUXOR RUUHFDMI LFDIRQ D/ DOUH I LDADOQAANRD R, \WH) ' ,& FKOQIHYLO RAUGD SRWRIR DOG \WH G-SRIW
EDH SRWEBIFKDQH/LQ @Y VDQG UHIXDIWNRQY DG I RYHGP HIBCP RAEY DQG 1 VDOSRIFHY LFOAQ) BXWRAIP MG\R WH) HEHID05 HHYHSRIAHIQFROGHRANROZ WK
FRQIOMHG RUUH HP HJLQ) L MIRDY SUAKKUA DOGWHIEON R WHS 6 &RYUAWVRLGFUBDHKHS 6 \WIMRY G-EWIP MD/GHHGEHS FRP SXMUKTANGY RUR EHUDMIANY
UK LOXCDAKRU HG CFFHW/\R FRQ LGHMICRUSURSUHEY LQRIP DINRY \KEWBMIO XQH SHAMG RUSIRRQIHG FKOQHY LQWH GYHORUFRIWR. @NXGW \WH FRWADE RiMH
HIHFAWR G 00006 0P LQWDAYHFDAY/DQGMP LOUFRMI HIAH/ SRAEGIFKOQ HY/LOWHFUHAT RWMLGHWR  PRP HYDOGWHSRWIEGILP SOLP HOWR \WHFRIBREELDN R
00/DG\WH YDOHR FRADMIO \WHH | AR QDMUDOGMDAMY \XFK D KXUWFDGHY DG \RDERY LORXUIHRIUSKLE P DUNHN QG LGRUDHS FRP SHIMRQIURP BRI EDQNVDQG
QRQ EDON | LDGADOLQMMNRYY ) RUGVAXWRQR \KHH DQG RM-UUMWWKDAP D FDXVH DRWMDOUAXAOVVR LT HUIGRP H SHABMRYY SODHUH HAR? &DANRIY 1 RM5 HIDEQ
) RZDE/ RRNQ) 6\BAP HQN DQG35 W) CRRY LQRXUP RMUFHS QOMO6 FHERWRQ) RP . RAUVEVHTXHOM XOWM® 5HERWRQ)RP 4 DG RXURMHUG( &
IOV ,| RHRUP RHR WHICRRY DI HAMY RXUIRZ DG GRNGQ) LG RIP DINRQ QG WIAP HON SURYHY LFRUHRMBHO RAUCRMOOUAXOV SHIRUP DgFH RUDFKIHYHP HOVFRX@
GlIHJP DMIDD |URP \WRHH SUMHGLQ RUP SIHGE. |RZ DG GRNGQ) 1Q RUP DINRQ DG WIAP HOVFRQEIGHG KHMQ $ FFRAQIO \ RX KRXT RABIFHXQGH HIDFHRQ
D0 |RZOG ERNG) WBAP HOV Z KIFK VGHIN RQ® DVR \WH@MP DCH 7KH&RP SDQ DIKP HY/ QR REQIDIRQWR XSEDM RUBYMH DY 1RZ DG GRN.GQ) WIAP HOVWDADH
P OCHIURP WP H\RWP H

YXMGHW

: HOWHDEDNKRTIQ) FRP ST XQEHWHYON + RTBQ &RP SIQ $ AWR DG OUHKHIGDOWMUBGLQYALP LQIKIP $ @ELP D 2 XUZ KR RZ GHG\KEMADY 6HYLY LW
%OON 0Q$ QEDP DEDNG) FRSRIDMRY SURYLGHY BXMGHN DG SHYRIDO! LDEADOHYIFH/WWURKIK | XOVHYIFHEDNG) R | LFH/ GADMGLQ$ @ECP D ) GUED * HRULD 1 R
DOG6RAN &DRICD 7HIGHMH DGO LWIQD : HOBR RSHDMEIQ SIRGANRQR [ LFHVLQ) UG DG 7HIH/MHH 7 KURKIK \WHYON Z HRIWLCDMFRP P HIALDD FROKP HUDQG
RKHU GOV DG CFAHBAGHBRMW SURYIGH HBRRRQE EDQNGQ) \HYLFHY \XFK D/ RIICH DQG P RAG EOONGQ). LGFOQQ) WP RM G-BRUWABMUH GHIMHUWDAXY  DQG FDK
P DY HP HQAVH.YLAHY DG SURYLGHFRUASRQGHNEDON Q) VHYLFH/AR RIKHUI LQDCADOQRBANRYY

2 XUSUCASOOBMCHN VAR CFRHBAGHBRIWI URP \KH SXETF DG \R P DNHEUQY/ DOQG RKHULQYHIY HV 2 XUSUCASIORXUAH/R | X5/ RUGDQY DQGLQYHMY HQVDHGHP DG
WP H \DAQIV DG RKMHIG-BRIV 2 XUSWCASDORXUAHVR LGFRP HOHLQMBMADGS | HAY FRIDPAMS RQ GO0 LOMIMNDQG GYLGHIBY FRIDPAMS RO RKHULQYHAY HON DG \HYLFH
FKOLHY 2 XUSUGA.STOH SHOHY DUH LQMAINEDG ROVDYIQIV DG RKHUG-SRIW LOMMENG RQ RURKHJERIRZ LQIV HP SR HHFRP SHDIRY R LFHH SHOAY DQG RKHJ
RYHKHOGH SHOHY

7 KWG TXDUMIKLI KQIKW
" LOWG HAQQIVSHUARRP P RQ\WKDWHR I ROMWHWULG TXOWUR DRLCRHDHR IURP \WHWWULG TXDIMJ
$YHDIHGDQVR BRI RAMHWILG TXOIMIR DRLCRHDHR P LORQ RU TURP \WH\KLLG TXDIM
$YHDIHG-BRIWR BRI RAMHWILG TXOIMIR DRLCRHDHR HORQ RU 1URP \WH\KLLG TXDIM
1 HAQMIAWNCHRP HR P LARQI RAHWILLG TXDWUR DRLCRHDHR P LAORQ RY 1URP \WH\KLLG TXDIM

1 HAQMIAP DJLOR IRAMUG TXDWUR IGRHDHS  ESVIWRP LOWH\KLLG TXDI




2 YHMH

$VR 6-BAP BHU Z HKOG FRORIDM\RECDAHNVR HAR) MIGFUDHR PLAR) RU IR B@RODN HHP B 7REOBD)/
ZHH EAR) MLFDHR PLAR) RJ IRP BEARODN HHP BHU 7RBOG-ERIWZ HH B@ORQ DG-FUDHR PI@RQ RU
IR BEQARODN HHP B
1 FACFRP HOQG QHACFRP HDYDLOEBIWR FRP P ROWRANKRTHY R P LAIRQI ROWH DXOUMUHIGHG 6 HOWP EHU FRP SDUHG\R CHAKFRP H DG CHAFRP HDYDOEG!
R FRP P RQWRANKRGHYR P LEIRQ! RAKH\WLG XOMMUR YDUE DG AOMWG HLOQIVSHUFRP P RQWDHZ HHERK | ROWH\KUHP ROMVHIGHG6HBAP BHJ
FRP SIUG\R | RUERK LQWHFRUINSRIEQ) SHIRGIQ
1 HMGFRP HR P LGIRQ DG GHAGFRP HDYDLOEGIVR FRP P ROWRRNKREHY R P LEIRQ I RAKHQHP RQNVHIGHS6HBAP BHJ FRP SDUG\R GHAGFRP H
R P LQIRQ DG QHAIGFRP H DYDLOEGH \R FRP P RQ WRANKRTHY R P LGIRQ | RUWH QCH P RQNV HIGHS 6HBMP BHU YDUF DG GOWS HQQIV SHU
FRP P RQ\KDUHZ HHERK I ROWHQCHP RQNVHIGHS6HBAP BHJ FRP SDUG\R DG UASHAHD IROWHFRIMGREEQ SHIRGI)  &KOQHVIO

\GFRP HOQGH SHQH/DUHP RIHIXE H SIIGHGLO?5 HKOWVR 2 SHDIRY EHBZ

3HJIRP DQFHS DARV
7 KHIRTRZ LQ) \EEBISUHIVVHBRMGUDARVR RAUKOVR RSHIDIRQY| RANHWWUHHDOG QCHP RONVHIGHG6HEWP BHJ oG

7KUHO RQMV( QEHS6HBWP EHU 1 1CHO RQMV( QG-G6HBAP BHU

5 HMORQDYHDIHDAHN
5 HMDRQDYH DI HFRP P RQWRANKRIEHY HIXW

" LIYIGHIGSD RWDIR

1 HAQMIP DILO

(INAHA DR

$ YH.DI HIRFNKRTHY HDAUW \R DYH.DI HVRBCDAHN

1 FAQMIAP DLILQLVARHGHA IHB RQLQMMWWDLOQ) DAFNDGIKHG HHFHEHE HOWHIQMMW HTS HOHG RO LOMMNILOCQ) DAHNDQGLQMMW
(DMSOGRIQMANE-DIQ) CEONY AYIGGE DHIIHHLIQ) DAV
(NAHR DRV WHUHKOR RIQMIMN SHOHAYGGE WHP R GHAQMIARRP HOQG QRAQMIMACRP H

) LADQADCE RQAMRQ

&DWK DQG & DK ( TXLYDBOW

$\6HBWP BHU ZHKIG P LAORQIQIHEHDOXQ/\RT FRP SHG\R P LARQDN HHP BHU : HDOR P OQEQ EDDRH DARH) HEHDOE HHYH

YONR $ @O Z KUK HODLQMAG VEHWP BHU ZHKOG  LQEDDQRHVDARH) H3HITE HHYH FRP SIBGWR DIV HAHP BHU

, QYHAR HOMB HXUMEY

" HEAMVHPXUMY DYDLOE® | RONDB! \RBDG BQORQ DAGHOAWP BHJ DG PLARQ DN HH-P EHU , QAR HQARHRXUMIEY KHIS R P DMUNY \RBBG
P LARQ DAGHSWP BHU DG PLAORQ DN HAHP BHU . HKIGSD GRZQVR P LARQ RQ P RWWDIH EDANHG VHRXUMAY DGG JRYHIP HQV

DIHAHY/ P DMANY R P LARQ RQ P XQASDDERGY FRUSRIDM VHRXUMEY DG WD VHRXUMEY DOG FOOY R P LOIRQ R FRISRUDM VHRXUMEY GAUQY WH QCH

P RQKMVHIG-G6HBAP EHJ ;. HSXUARDHG P LARQLQP RWOJH EDANHG HRXUMYY OOG PLARQIQS 6 7UDKY VHRXUME/GAUCQ) \WHQGHP ROMVHIGS

6HBP BHU ) RUDVEEX@USUHBIR) R G-EWHRXUMHY DYDIOE® | RUMDB! DQG KHIS R P DXUMY DAGHBAP BHJ DG’ HAHPEHU VHE1RM +

BHRXUMEY LORXUL RMAR &RQRIEDMS) L(DROOB\BM HON

7KHREVRYHR RXULQYHIR HYBRIR (VAR LOYHIVXQB/ RARKHZ IVHQHHEHGWR P HARXUGDD G-P DG \WR HDQWWHP [ 1P XP UMD \ HAKMIP DQEIQVK | LAHNITXAW\R
P HAYORMDNROY LQ RXUGTID G-P DQG DQG G-BRIVAKRMH , QGRQY \R Z HEDIIGFHWH P DUNHADGG FUHEWIANY DI CLOXAYKH SR HQAHMD P ONH LM HON
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AVIGHI/LVIBR\XEMAMR \WHSURYIMRQ/R ' HIY DHFRSR DM@OY
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GNDQQVXQUDKHYONIVAK SOV LY HDOORDABDIV R WFCBAMID RXAUYDNIVVKEOVPABD® H AHG/ R IWFDSMID 0 RIRYHJ RUYOON LVOOR BITXUHG B\
$ @EP DOY \RRBBIQWHSURJCBSURYICR \WHEXSHIQAMG-OAR %O\ 26XSHIQMGV |RUWSD P HOAR GYIGHIG/L WHVRECR DA YIGHG/GFOUGE WHYONLQ
00 FOBQEU HUZ L@ FHGWHVREDR L WHYONY GHADQQIV DVGHIGHSE. WEMM |RUKDA HOU SOV LU W UABIGHS GHAHDLQQIVI RAWH SUAHAQ) R\ HILY GW
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R EHFRP HXQEHUFDSMI HG RULL IMODHIG, LY XQGEHUFDBMUT HG 0 RUFRYHU WH | HEHIDCD) HRLHY KDYHLWKHG SRIR. \KBAP HON\KDASURYLGHWDAEDON KRTEQ) FRP SDQHVDQG
LQXU-GEDQNAKRXG JHHDD R SO AYIGHIB/RWR PUMNSHDMY HIQQV || IQWHRSQROR \WHIHEHDOEDNG) BIXDARY WHIYDNZ HHHIDIHGLORUDERXW
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&RP P W HOVDQG & ROMIHHAR

,Q WH QRP DOFRUH R BXMCHY Z H DiH D SDW \R | LCDGADDLQWKP HON Z W R EDDGRH VKHHAMIM R P HAMKH | LQDIAQ) GHHBY R RAUPXWEP HY 7 KR | LCDGADD
LOXKP HQNLGFOGH FRP P WY HOWAR H \WJG FUHAVWEH RQG PXUHWVXQAQIV FUBWADLG DU HP HQV BEE, GUWHYR FUHAWDIG | LCDQRLDOI XOUDQMHY 7 KRVAH LQWIKP HOV
LQYRYH \R YD LQJ GIUHY HBP HOVR FUHAWIANN LQH FHWR \KH TP RQAHRIQ] HG 1Q RAUEDDIGRH\KHHA7 KH FROMPARUGRIRIDOCP RXQNVR WRH LOXWKP HQV UH BRW
WH H WOAR LQYRIYHP HAZ H KDYH LQ \WRVH SOMFX@U | L DERCODUBQIHP HQNV $ @\XAK FUHEMDWING HP HQW EHDU LQMAMDAYDUCE®! UDAY DQG Z H KDYH QR \IKFK FUHAW
DUDQIHP HOMKDAE-DULQMBADNI] HG DM/

2 XUH SRKUH\R FUEWERW | RUFRP P LW HOV\R H WG FUAWRUHAWADLE DD HP HOVOQG MR GIWY R FUGWY BBUAHOAG B! \WH FRQMFMICRUGRIRICIP RXQAR
\KHHLOXKP HOVLOWH HYHAR QRO SHURUP DGFHE! WH RKHUSDUV VR XK | LCDGRDOLQWKP HOA: - HXVHWH\EP HFUHAVERTALHVIQP INGQ) FRP P LW HOWV QG FRGGURID
REQDIRQYD/Z HER | RURQ EDDGFHKHNQWKP HOV

$VSOWR RXUP RWDIH RSHDIRY/ Z H RUILCDM D05 VHDFHIEO GO0/ \R LOMXRY LOWH VFFROE POV H FRMH\R H SHIHFH D P DIHE®I GYHOR LQYHKRU
WEXUIAKDHGHP DB/ ) RIGDQ/\RT Z HKDYH DQ REDI DNRQWR HWHJU-SXUFKDVH WH RAMBDEQ) SUGRASDOEDDIGFH R DEDQ RIP ENHWH SXURKDHUZ KRB ROWH HRERP LE
EHHIWR DEDQLU MY GAMP LGHS WDAKH GO/ \RT Z HHIQ YIRIMRQ R UHSUAHQBIR)Y DOG Z DUDQM P DCHE WH OGN DAKH WP HR WH\DB! 5 HBUAHBARD/ DG
Z DUDQMY WSLFDD LGFOCGHWRH P DCH WHIDEQ) GO/ \WDAKDS P MIQ) RULQM | LFHOALB! GRAXP HABINRQ RUGDDY RBEIGHS WURKIK DG B ERURZ HY RURKHUWMLG
SDUMN/\KFK DvDSSUIVAY

) LCDADOQMKP HINVZ KRHXQ XQEHG FRQMFAZP RXQNUW-SUAHNUHAWIMI DG HBMP BHU DHDVIRWBZ V

6HBWP BHJ
. Q7 KRB/

&FP P WK HOMRH \MIGFBEW
&UAWDEDIDYIHP HV
A\IE GIWVR FUHAW

&RP P WF HOV\R H WG FUHEWER ROG FXUHQANXQEHS CP RXQN DUH DIUH-P HOWV\R BOG R D PMRP HUDY G D/ \WHH LYV R YIRDIWRQR 00 FROGWR HUSEDKHG LQ WH
CESOFCEG! GOQ DI UHHP HWEXFK FRP P WY HOW JHIHIDE KDYH |1 HG H SLUDARQ GDAY RURKHUAMIP LCDIRQ FIAAY DG P D WX SDLP HOAR DIFH 6LFHP Q. R \KH
FRP P AR HQWV DUH H SHAWG\R H SILH Z WWRXAEHQ) GUIY. Q XSRQ WH \RBDFRP P LW HOALP RXQIV GR GRAGHFHWOLID U-BUHANXMUH FDK UTXUHP HON - H HYDDOM HIFK
PARP HIV FUHEE RWLGAW RQDFADHE. FDHEDLY 7KHLP RXQAR FRIDMICREEQHG UL GHP HE GO B\ XVXSROH WRMRQR FUHEWY EDHG RQ RXUP DEIHP HW/
FUEWAYDODNRY &RIDMDOKHTS YOUH/BXWP D LGFOXCHIFFRXQVUHAHYTE®! LOYHQRY  SURSHW STIQADQGHILSP HMDQGLGRRP H SURGHAQ) FRP P HIADCSURSHWY

VIR GUWHYR FUEMIUH FROGURIDORRP P WY HOVMWAKHG B\ XV R JXOUDQMH \WH SHURP OGFHR D PXMRP HUVR D\KLLG SOV 7 KRVH JXDUDQAHY DUH SUP DUKD MKHG\R
\XSSRWSXECF 05 SUYDM ERURZ 1 DUWIIHP HOWV LGFOQQ) FRP P HADOSCSHU ERGIDAQ) D06 MP LOUMEQORIRYY $ @OWHY R FUHEWIH GHZ MQ RH\ HIURU
GWR WHRIWLCDOFRP P WY HAEDM 7 KHFUHEWIM LORYHG QWAL GIWYR FUEWY WA \WH\EP HDAKDAQYRYHGLOH \WIAQ) GOQ! CAONAR PMEP HY

) HAHIDO XQBV @H/R FHAWIHXGARP P IMRG QCHY WXHG VR GRZ QWHP FRUMVSRQG-NEDONV | RUKHSXUERHR SIRMIAQ) OrX AW W\KHP 7 KHQQHY DIHXQHRXUWHG DG
Z HKDYHQR REQ) DNRQWR VHTI HEH DO XQB/AR \WH FRUHVSRQGHMRUGRHY WHFRUIRSRQGHMKDYH DR REQI DNRQVR UHTXHWARUCFH-BVWEXURDHYRL THEHIDO XQBVIURP XV

5 HXOVR 2 SHDARQY
6XPPDJ R 1HNQRP H

1 BALGFRP H DQG QRALGFRP H DYDLOEG! \R FRP P RO WHANKRTHY Z D/ P LEIRQ | RUWH XOWUHIGHG 6H5MP BHU FRP SOUHG \R GHALGFRP H DQG GHALGRRP H
DYDOEGIR FRP P RQWRANKRTHY Z DY P LEIRQ | RAKHWILG TXOWWUR 7 KHLGRU-DHLQ GHAGHRP HI RUWHWUHHP RQMVHIGHG 6HBWP BHU FRP SIUG\R

Z DV/SUP DU DASEXBEGIR LGRBDAVLQGHAQMIMNGRP H 1 HAGFRP HZ D/ P ICIRQ DG GHACFRP HDYDMEBIR FRP P ROWRFNKRGHY Z DV P LARQIRY
\WHQHP RONVHIGG6HBAP BHJ FRP SOUHG\R GHNGFRP HZ DY P LQIRQ DG GHAGFRP HDYDLOEGIVR FRP P ROWRRNKRTGHY Z D/ P LAROI ROHQCH
P RQKVHIGHG 6HBWP BHU 7 KH G-FUDVHLO GHAIGRRP H I RUWH QCH P RNV HIG-G 6HBAP EHJ FRRSIWG\R 7 DvSUP DUO DAMBXEG! LGRUDH/IQ
QRO LOMMIW SHOAHYDOGSURYMRQI RUGHRP H\E] HKDAZ HHSDMDED RIVANR. \WHJIURZ W O GHAQMINGRP H




UDMF DG AOWE HQ QI SHIFRP P RQ\WKDHZ HHERK | RUWKH\KUHH P RQKYV HG-G6HBWP B FRP SDHG W | RUERK LQWH FRIWGRIAQ) SHIRGLQ

%DUE DQG AOWS HQQIV SHUFRP P RQWKDUH Z HHERK I RUMH QCH P ROV HIG-G 6HBWP BHU FRP SIUG\R DG UASHAMHD [RUWH
FRUINGREEQ SHIRGIQ 5 XD RQ DYHIIH DWHA | RUVH \WUHH DG QQH P RQMY HIGHG 6HBWP BHU zZD/ sue) FRP SDUG\R sse
UASHARMHD | ROWHFRIMARQAQ) SHIRG/IQ 5 HMORQDHILIHARP P ROWRFNKRTHITHDAW | ROWH\MUHH DG QCHP ROMYHIGHG 6HEWP BHJ ZD/

DG UASHRHD FRP SIHG\R DG WASHRAWHD | RAMWHFRINSRIEQ) SHIRG/IQ

1 NV QMHW QFRP HDQG 1 FWVQMHXD DLILOS$ QDOMY

1 HNQMWNIGHRP H LV \WWH QLT HHAH BART HHD WH LGARP H HOUCHG RQ LOMAHDL Q) DAHV DG LQMIAMEOG RQ LQMIRMB-DUIQ) ACHOWNAY XVHG R XSSRWHK DAV 7 KH
P DVRUIDARLY Z KIFK O THRANGHALQMNICRRP H DUH ROQJIHY 1Q YROP HY \WH\ IHTG RQ LOMWAHRQQ) DAAN DG WH FRWR LMW CCEOMWY 2 XUP DIJHP HOW
CHOW W UAERG W KO HY 1Q LOMAADAY B HIHARYH DARACCHON P DRIHP HQAMKQTXHY LV FIMFDOWR P DQRMQQ) WHWEHON R \KH CHAIQMIAXAP DJILQ DG \WH
PRPHXMP R RAUSUP Y \WRXUHR HQQV

70} CE®! HIXYDBOAHAQMMNGRP HIGRUDHS PI@RQ RU R P LEIRQ | RAWHWNUHP RQKYHIG-G 6HBMP BHU FRP SIUG\R PITRQIRJ
WHFRIKERAQ) SHIRGLQ DG LRUDHG PLAR) RJ R P LCIRQ | RIWH QCHP RONVHIGG 6HBWP BHU FRP SIUG\R PITRQIRJ
WHFRIASREEQ SHIRGLQ 7 KH\E] CEGI HDAYDBON IHBROLQMINDQQ) DXHNIGRUIDHGR | ROWH\KUHP RQMVHIGHG6HBAP BHJ IR IRU
WHFRIAEREQ) SHIRGLO DG LFUDHE R | RUWH QCH P RQMY HIGHS 6-BWP BHU IR | RUWHFRUIASREQ) SHIRGLQ 7KH\ IHBBRQ
GO0/ | RUWH WUHH P RQKY HIGHG 6HBMP BHU zo/ FRP UG R IRUWH FRIASREQ) SHIRGLQ DG FRP SOHG R IRUMHQH
P RQNV HIG-G 6HBP BHU DQG 6HBWP EHU UASHAMWHD 7KH FRWMR \REDLQMMME-DUQ) CCEOMY LRDHG \R | RU\KH \WWUH P RQMV HIG-G
6HBKP EHU FRP STHG\R I RUWHFRIASREQ) SHIRGLQ DG LFUDHE\R | RUWH QCH P RQMY HIGHS 6HBWP BHU IR | RUWH
FRUMGREQ SHIRGIQ 1 HAQMIKP DLILQI ROWH\KMUHH P RQMVHIG-G6HBAP BHU 4sY, FRP SDUGWR | ROWHFRUASREQ SHIRGLQ DG
| RANHQQHP RQNVHIG-G6HEWP BHU FRP SDUGR | RAHFRUASRIEQ) SHIRGLQ
7KH) HEHDO5 HAHYH %OQN GHRUDHE WHUVBLI HIMG | HEHDOI XQB/ DM | URP + DASHBAP EHU VR LW PXUHQADQIHDV R 6HBWP EHU R
7 KHIRTBZ LI \BEBVAKRZ. | RAMHWUHHDQG QCHP ROMYHIGHG 6 HBWP EHU DOG6HBWP EHU \WHD/HIHEDDQRHVR HIFK SUCRSDOFDADRY R RXUDKHV

QORI DG WRRNKREEHWTHNXW DG DQ DDOMY R GRAQMIMABHYHOXH 7 KH CFFRP SDQ Q) \EEBY UH GRAFKDQI HY LO RUGHAQM P DL D/DUAKOWR FKOQIH/LQWH
YROP HOGWDMR RAULQMMNWDQQ) DAHVOGEIQMANE-DUQ) ACELONAY| RAWHVEP HSHIRGY &KOQJH/D/DUAKXOR P I RAWHQ® BHUR @ VIQWHSHIRG/KDHEHHD
DEBRFDAG \R \WH YROP H DG UDM FKDQIHY LQ SURSRIRQ Wi WH UHIDNRQKLS R WWH CEVROMM GRIDULP RXQV R \WH FKOQIH LQ HIFK. 7 KH VEEBY DUH SUAHOAG RQ D\ CEG
HIXLYDBOAEDY Z KHH CSSIFCE®!
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SWIRYMRQIRU& UIHAW RWH/

7 KHSIRYIMRQ| RUFBAWRKAVRQGD/ZDY P IAROIRMHWKUHP RONVHIGHG6HBWP BHU MUFDHR  PIARQIRP P LARQIRMHWUIHP ROMY
HOGHG 6HBMP BHU DGZD/ P LAIRQ | RIWH QCH P ROMY HIGHS 6HBWP BHU DOLGFUDHR IR P LAIRQ | RUWH QCH P RONV HIGHS
6HBKP EHU 7KH$ &/ DVR 6HOWP EHJ -XH DOG6HBWP BHU \RBDG P LARY P LAR) DG PLAR) RJ
DG R GOV AR XQHIGHS LFRP H UAGHRAIYHD ' XUQ) \WH LG TXOWUR ZHURGGD  PLARY SRR IRUWH SRAQIOLP SSFAR
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TR $ QRO H3 NVAUHAWADIH R VAR FHDUVR DM DYHIIH GOQ/Z HH | RUWH QCH P RQMY HXGHG 6HBAP BHU FRP STBG\R | RUWH
FRUNGREQ SHIRGIQ 1 RBHIRP LQ) GOYV/LRBDHEWR P IEIRQ RU R \RBOBDQ/ D/SHOWP EHJ IRP P IEIRQ RU R \RBOBDQ/DV
" HPBEU DIGLRUDHGFRP STBG R PLARY RJ R \REDBOY DASHBMP BHU BHHWH\FRIRQ FOSIRGHS? $ WHM XD GFDAG HWHZ KHM
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1 RQQMWNGIRP H\RBBG P LARO| RUKHWKUH P RNV HIGHG 6HBMP BHU QLFUDHR RJ FRP SOUHG \R WH FRUMSRAQ) SHIRGLQ

DG\RUBG P LERQ| ROHQGHP RONVHGHG6HBAP BHJ IFWDHR  PLARY RU IURP \RWHFRINARAQ SHIRGIQ BHYFHFKDUHY
ROG-BRIWIFFRXQNVIGRUDHG RO W PLORIRMWHWUIHP ROMVHIGHG6HBWP BHU FRPSIBGWR P LARQIROWHVIP HSHIRGLQ DG
(FUDHS RJ W PLORQIRUWHQCH P RQKY HIGHG 6HBWP BHJ FRPSIBG\R P LARYIRUWHMP HSHIRG IO 0 RMDIHEDONG)
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KHVLIQARYS JUHP HQV
L \ODU \MRKIK WH5 HUDIRY' DM OGG
L D) P RXQNIGERUBHH IWUHNXUHG\R EHSOGRUSIRVGHGWR ( P SR HHXQEHAWHWP VR D) HP SR HHEHH IVBDOR %OCN RUSCUHQN
E _&ROIGIDIRY %O0NDYGRUSDHZ LOSD. ( P SBR HHDVRBDHYHDFHR W RHUDSHIRGR [ P RQNVDVIRIBZV
ZIGEHSOGZ MMOVYHD @ VR \KLY$ JUHP HNBFRP LQ) HIHRAMYHDY SHUBHARQ

7KHID\MI ( P SR HHZ LEOUHAH.YH DQ DEAWRIOSD P HAR RQHIFK P RQXO DQQYHYDY R WHILLXABD P HQM RUDSHIRGR 1LY
P ROV RUXQIDAHI XAFRQIGHDIRQR LVSOGWR( P SE HH Ll VRWH\DIN CAMRQR 90N DQG30UHM P SR HH

D  6LIQ/DGERVRNHYR\HWYS JUHP HOADVSHIGHRAIRD
E &RSHDM/IQIRRGI DM Z W YON 3DHMNDG\WHUU-SUAHQBIYHYZ W \RHU-DRIEGIMBQAROR KLY GAY
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F 5HPOQ/UDA® DYDOEG DYG UAGRIG/IQDUDRIEBICP RQAR WP HVR UINXHAVE. 9OCNVDOG3DWHWVEKIH ( [ HHARYH2 1LFHJ
DOG RUKLY GALIGHH | RUDWMBERH LG RUP DIRQ DG RUVR DOZ HUTXHKNRQY UHIDMG VR YNV DQG 3 DUHAY GHHBY DG BTXLHP HOV
DG

G %OON DOG 3DUHQAMKDYH (R HYIGHIFH WD P SBR HH KDY DIWP SAG R DGYHYHD O HRARDQNIY RU 30UV BXMCHY GHHDY DG
WAL HQV DQG( P SBR HHKDVI XA ARP STHGZ W DEBBHANRQVR WLVS JUHHP HOV

(P S®R HH XQEHINIO0/ DOG DI WHHY \WDAIKH FRMUGHDIR) (RAGIQ  E LQAVIGOM DYGRUFRDBANHY L/ \KI | LFHANFRQIGHDIRY | RUMLY
$ JUHP HW

$ @D P HOVUHHHAGIOWYVEHAWRY  Z LOKDYHQRP DOSD IRDIGHGANRYYZ WWKHEB
(P S® P HQAWMXVDQG3URJ2 EQIDARY

D ( P SR HHXQ@EHMWEZE/ \WDNKLY RYR Q) FRRSHDINRQ Z 1\ %00 DG 3CUHNGRSY QRAFROMYMAM D GRQ H FOMYH HYIIHP HOADQG ( P SBR HH\KDD
KDYHWHUI KWR EHHP SBR H31 RURKHUHQMY VKEMPAR \WHQRQ AVFERKUHSIRMEQAHNRW QG HANRD R WLVS JUHP HOW

E ( P SBR HHV REQIDNRQVR FRRSH.DM Z 1\ %DQN DG 3 DUHINKDEDQRAEH FRONKHS D/ DO DIUHP HVR HP SR P HQVSDW@HIKIS RUDQ IRP R
BXMGHN HQW ( P SE HH \KDIDQR GRQIHJEH WG DV 0Q HP SER HH Z LW UHGHRIR FRQMEX\NRYY UATXLUHG XQEHUDD. HP SR P HOWLQAUDFH RUFRP SHODIRQ
SIRIUP 1 HWHJYOON QRUSDUHOAZ LADSURYLGH KHIBK LOAKUDFH DQG ( P SBR HH Z LAODGRAEH HOM®( \R SDMASDM L D) HP SR HH EHH WSOV SIRILP V DG
DUDIHP HQVR YN RUBDHQV

F (P SR HH KDICRAKDYH DAKRUMY VR UHBUAHVR RIHY WDAKH LY DO HP SR HHRUR I LFHUR %OQN RU3 DUHAVGRUMKDIDKH KDYH WWH DARRUMY R
ELQG RUREQI DMYON RUSDHWRMR UHSUAHOAR RMHY\WDMKHKD/OQ  \KFK DAKRIW

G (P SE HHXQEHNIZEY DG DI UHH/WDNKH U URYH FRYHIDON FRQBEGHS LOWKHS FAMEMG 6\RANS JUHP HOABP DQLOH | HVEHWHWMP VRAG
WHHOQ

5 HMUDR 3URSHIN DQG1 RY' NSDLDIHP HOW

D 5HMOR 0 DAY ( P SBR HHDH LLUP VAKDAKH KDV UM GHS DEDSURSHW EHRQILQ) R %O0N DG RUSCUHOMQFOGQ) DO LQRWP DIRQRQECN XS
\HYHY KDUGGUYH/ WHFBRXGRUDQ RKHUECAN XS P HROQWP D/R WHAMR H HXIROR WLV$ JUHP HA P SR HHIXUREUDH LUP VARDKHZ LADCRABMRUADQ
IQRPDIRY [URP D ECANXS LB 7KH SURSHW UHHHFHS 1Q WY 6HRIRD  LGFOGH XY CRATP WG VR WH %OQNIV OQG 30 LBV QR SURGFW
PHPRIGP IOV RMRRW UFRG/ FRP SXMIUFRES LQRP DIRY HBRRQF HIXSP HOV GBS FRP SAMY HBRWRQF \BEGWV FRP SIQ RZ QGHG P RELG!
WBEKRVDQG3' $1V | LS DOGI MK GUYH/ DOG\BQILEGISURSHW LFOGQ) EXWRAP MWGWR FUEWALG/ HON FOB/ N VOQG00 RAMHUP DMIDYR [0 QDMMA
SHIBQQ) R (P SA FHHVZRN OG0 GRAXP HIVRUAWDR ) GAAUISIKY RUM UBRGAIRQR D) GRAP HOVRUAE FRQEIQQ) RUSHWEQQ) \R DO
BXMCHN SURSUHEY RUFRQ LGHINIOP DMIDOR 90N DU RUSDHOAM P SBR HHDOR DI B/ WDAVXSROWHS HULICDINRY' DM DG WHIDIWM ( P SE HHZ LOSURMGH
DOY RN UHIOMG SDAZ RUB/ DG XQGHNEIE/ARDAKHLY QRADAKRU HE R CFRHW RUXVH OGNV RUS DUHOAY HBRIRQE \ WPV GHEZRIW HBRURQF | LGV \RADCP H3D
RURKHUZ HEVAMY RUHTXLSP HQNGFOIAQ)  EXWGRAP WG VR HBRARQE P OO) RUDD SHIRIOHTXSP HOARUGHYFHY LOWH SRAWHWIRQR (P SB HH (P S® HH
UHBUAHV WDKK GHYLEHY FRQIBEQ (R SURSUHEY LQRIP DIRQ R %OQN DG RUSDHONV( P SBR HH P D WM HUKLY %O0N DG RU3DHOAPHDSKRH QP BHUWR
KIP\VHD EXVRQD DM P S HUUP RYHVDTY P SB HUUHDME DI URP VOGSKRH ( P SER HHVKDEKDYHWHUIKWR BABQD) SHYRDOQ RP DIRQFRQBICHSRY
DYOQN D5 RUS DBHQABYIFHRUCFFRXQNDQG DR VKK L RIP DIRQZ L@EHSHIP DGH® GHBINGIURP [Q %OQN DQG RUSCUHVE-MEH RUDFFRXQNV
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E 1 ROG\SINIFP HOM( P SR HHDIWH/WR UHDQIURP PINGI D) WEAP HOVIQDQ IRP DG IURP \BNGQ) DO DRIRQ/\WDAGVSDUDI H RUFRXGS
WDRIED EHH SHAMGVRKDP \WHUBSXBINRQR %0QN DG RUBDHMGFOGQ) [WI RP HJRURPXUHWKDUHKRTHY GUHRRLY RILFHYRUHP SR HV

1RQ' WFRKHS JUHP HW

D * HHDD 6HY LWKOON LY DI XOHYLEH FRP P HIADOEDON | FRXOHE RO FRP P HADOEDONGQ). FRUMERGHNEDONG) WKLY P OCDIHP HW
SUYDM EDONG D5 \WH SUR BMRIOFRQMP HUP DNAVHP SKDV] LQ) FRP SHIMYH SURGEW WM R \WH DWWAMFKQRBY\ DG DI RPXV RQ TXODW VHYIEH 7 KHYON
RIHY\RSKMFDMS WHDKY P DI HP HOASIRGEN |, QMOHAEDING) KRP HP RWDIHGQAQ) WP RMG-ERIY SHWEDING  LOMIDIRDOEDNG DG KLIK®
FRP SHIMYHUDM/ 3DHWWHSXETF KRTQ) FRP SIQ R WHYON

E " HIQWROR *&RILGONVD.QRPDIRY ) RUSKERH/R \MY$ JUHP HOMKH WP 2 &RQJLGHNID, QRP DIRG \WKDOP HIRDQ LQRP DIRY

NIZ BEIHRIDBR D) OMHOEGIOM IRP IGFXAQ) LQRP DIRQWDAY HBRIRQFDD WIQP WG ROMRHGRODQ |RP R P DIQHIF RUHDRURQF WRUIIH
PHID UMD \R WH SDAVPXUHMRUSIRSHRAIYH BXMGHN RURSHIDIRQY R %00 DQG RUS DUHAMKDADAKH WP H RUMP H/ FRIFHGHG DUH RAJHHIE NRZ Q\R

SHYRQY HIDIHS LQ BEXMGHAAY P LOUVR WRH FROGAMS RUFRQAP SDMG B\ %OQN DG RU3 DNV RMHUWDR LG RP DIRQ NIRZ Q B\ \KFK SHIRQY \MIRKIK D
YIRDMRQR DQREQIDARQR FRQLGHRADD \R OGN DG RUBCHONVZ KHAHUSUIRGA-GE. %OQN 3DUHOARUDD R WHUFRQUKXEEQWV DIHWRULQE-BHIGHWRQMPRLY
RUB (PSR HH DQG Z KHKHURUGRAP DUNHG FRQLGHQIO LGFOGQ) Z WKRAWIP MIRQ LG RUP DARQ UMY \R %OQMV DG RUSDUHMY VHYLEH/ EXMGHN SDO/

BAMGHW DFTXMUWRY/ SURFHAHY UAHIUK DG GHYHBSP HWP HRRGY RUWMRKQTHY WIQQ) P HARGY DOG RMHJ RSHIDIRIIOP HRRG/ RUMKQTXHY TXODW

DAXUDQFH SURFHEXUY RUBOELGY RSHDIY SURFHEXUY 1 LGV SOV \SHALFDARYY SIRSRDY GUIY LQIV FKOWV JUIBKY \KSSRWEDD WIGHVHFRBV | XMUHSUIRGEW
FREA-BIV \WKSSTHUMMV \KSSTHULG RUIP DIRQ SXURKDUQ) P HNRGY RUSUIRNAHY AMUEXINRQ DG VHIG TRV FROKXGEOMIU-ERW P DUNAMY DOGHIIGHIY RJ
RMHUWFKQFDOWMAHY P DQMDFHUHFRG/ HP SR P HMWRUSHIRIGHOEE P ONANY GOB VDMLY ROWKQTXHY | L(DIADOUWERW EXGIHV SURWAMRYY FRW
DDOW/ SUFH QW |RIP XOH DQG DOV HP SBR HH QAN PP HUUHFRUGY PP HUDWY PP HUMRXUAH OV SURSUHBY FRP SXMUVR\Z DU DOG LOMITO
RMWDEGP HP RIQED DY \RDQ R WHIRMRQ

7%. 3




F 1R NFRKUHS JUHP HOV( P SER HH \KDEDFRQMAH LQGH LQWMD \R KR LQ FRQLGHFH | RUWH BHHIWR %OQN DG 3DHADDERQLGHIND
,QRP DIRQRBBGHS B\ ( P SR HHGUQ) (P SR HHVHP SR P HOW( P SR HHDIUHY D CRAIR FRP P XQFDM GYXOH RUP DNH DYDLOEGIR D) SHYRQ RUHQIW
RAHWDRQYOON DG RUSDUHQVIY \KAK &RQLGHIO Q RUP DIRQ H AHB/KSROWWHSURUZ UMK DXARRU) DIRQR %OQN DQG3DUHAVRUD/P D EHUTIXUGE @7 RU
GICCBURHN DG E R GHIVHUSURP S® \R YON DG RUSDUIHOND &RQLGHIIND, QRP DIRQLOKLY SRAHMRY IFOGQ) DY GSIFDMWHIR DG QRMWRU
RAHUUFRUG/( P ST HHKDYSWHEDIHG Z W UASHRAKHAHR. , QWHHYHOAKDAKHSIRYMRV/R D) CSSOFCEGIQY. ROWHREG-UR [ FRXWZ RXT BIXLH( P S HH
\R QVFRH RURKHZ \H P DNH DOEG ) &RQLGHUID, QRP DIRY (P SB HH \KDDJLYH %N DQGRU3DHMEURP SASURJZ UMD RIFH R \KFK BIXLG
GVRRXUH DOG 0 RSSRIMQW R FROMIMNH UL HWR \KFK QVFBRKUH RUCSSO |RUD SURMAIYH RGHUZ W BAGHRMR \KFK &RQLGHOIN0, QRIP DIRQ B\
DBSURSUDMSURAHHAQIV

L (PSE®HPD KDHRAHMEQUIKWXQ@GHMH' HHIG7WCHEHUANS VR 3XE / $ QLOAYIGOOKDIRNEH KHT FUP LD
RUAM@ QCEGIXQEHIDY ) HAHIORUG\BAMWDGH VHFUAADY. | RUWH GVFRXUHR DWDEHVHFUAAKDY $ VP OH L LQFRQLGHFHWR D) HEHIDO 6\BM RU
GFOOIRYHIP HY/R | IADOHWHUAUA® RIQAHA® RARCODMWCH DG LU \RBD |RAHSXSRHR USRI RUQMHIM DALY DVXSHRAMS YIRDIROR
@ RU % VP DEHLQDFRP SIOARURKHIGRAXP HONLGG QD @ \KWRURKHUSIRFHHEQ) Ul \IKFK 11O 1P DEH XQGEHUMHID$ QLOAVIGOLY KR | LBV D
@7 VVWRUHBIDIRQE, DOHP S HJIRUWBRMY DVKSHAWG YIRDWROR @F P D GVFRHWHWIGHV-FUAAR \WHDMRIH R WHLQAYIGOCDGE XVHWH
WDCHVHFUANG RUP DIRQIQWHFRXWBURFHHEQ) LI WHIQAYIGED ;  [LBVDQ GRAXP HOWRQEIQQ) WHWICHVFRUANXQEHUMDO DQG < GRAVGRAMAVFRH
WHWDGHVHFUAAH] RSB0 FRAVR G-

L 1REZMMBIGEQ DQWMQ HYHFRQBIGHS KHHQ QRMQ IQMY$ JUHP HIQDQ Z D SUREW RULY IQAMGHG R UAXMPARULP SHIHWH
WKW DG SIRMANRYY D REHG R VKK (P SBR HHXQGHUWH' RGG) WDN: DIDGWHAB HRUP DG &ROKP HUSURMAIROS PR WH H WOAKDAID \KFK
AR B %O0N RUSDUHQADH SURAEMG B ' RGG) N WH 6DEDHV2 [ B $ PR RURKHUI HEHDORU WEM GILMDNRQ D RAQ) FRP SOUE®
Z KIMBEGZ HISIRMAURQ/\R WH ( P SE HH RUSXUXOQAR DO KBV RUUHIXDMRQY LMKHG SXOKOQMR KK @ VE\ \WH CESTFCE® | HH.DORUMBIM DI HR
FKOUHGZ W OGP LQMMIQ) RUHIRIAQ) \KFK @2 V

5HPDH 5 LJIKWR 5 HYFRFADWRQ

D * HHID( P SB HHNJRZ LQI® 0OG YRYQEU® DIUWHWR Z DYH VB UHBDH DQG GVFKDLHYOON DQG 30UOWVURP D) DQG DOFDPV G OB/
AP DH/ DRRY/RIAAA/R [RIRY LFXAQ) D) FOP |RUDMCH W1 HY Z KIFK ( P SE HH KDY/ DIDQW/ON 3DHWKHUVKEMADUHY DQG O DAY DG WH
RIFHY QUARY HP SR HY DIHOV DG GICOUSIHIEBMHY R HFK R WHP DIMQ) RAMR RUUHIMGY \R KLY HP SER P HAZ W %OCN DQG 3OUHARU KLY
HP SEA P HQAW-EDUDNRQZ 1\ %OCN DG 3DV
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E 5HPDHR 8 NRZ Q&@IPV ( P ST HH XQEHIABGEY DG D) UHHY WDAKLY 5 HBDH LY DI X@DQG | LDOWHBDH FRYHIQ) DIONGRZ Q DG XQNIRZ Q
KVSHRMS RUXQMSHRNG LOWUHY G-EW FDIP VRUGEP DIHYZ KIFK KDYH DUMAQRUP D KDYH DUMAQIURP DQ P DY DRW RP IWIRQY RUGHDIQIV UHBDHG LO VMY
5HBDH (PSR HHIXD® XQEHINEOE/ WD DY | DRAZ WY UASHRAR DD P DWUFRYHMG LQ WKLY 5 HPDH LY RXQG KHIHGD \WUVR EH RKHWDQ RUGLLI HHQYURP \iKH
| AWEHIHYHG B\ ( P SER HHR EHWKH DARHWP HR \KHH HRXANRQR WLY5 HBDWH ( P SBR HHH SUAK® CFF-EW DQG DRKP HY/AKDARLY'5 HBDH \KDOEH DQG WP 0Q
HIHARYH QRE WMBEQ) \KFK QLI HHIFHIQI DRV

F - DYHU (P SBR HHXQG-INBG/\WY Z OYHUR WKWIGFOGH/DQ FOIP VIRUGEP DIHVKHP D KDYHDUMQ) XQGHUDQ | HEHIDO \WBM RUGFDOMY
MM/ RE@DFY RUGIXOIRY SHYEQQ) R GVRUP LADIRY RQWHEDIVR W UIFH FREU BIJIRQ FUHHG IRIORWIQ DIHRUGMEMN WM LGFOGQ)
Z RO FRP SHODIRQ OQG ) FOIP |RURYHWP HRUEDAN SO ERQOVHY Z DIHV XGBOG Z DIHY. RUSHIOMY | RUXGSOG Z DIHY DG D). RMHUFDAH R CRIRD
\RQEQ) LQVRWTXOL\RWFRMIPMDG RUGVAUP LODIRY SOMFXTLD BXWRAP MGWR D) WKW( P S HHP D KDYH SXOXOQMR WHS JH' LWAUP LODIRQLO
(PSR P HY$ AMKH2 @HU: RINHY%HH VBURMAIROS PVZLV@I9 ,, R WHELYICE LIKWS FAR \WH) DU/ CERUB\BED.B/$ FAMKH&LYLOB LIKWS FYR

WH &IY1O5 LIKWS$ FAR WH: RINHUS GV HOADGG 5 HADQQ) 1 RIVIFDIRD $ FWWH 5 HCEQBINRD $ PAR WHS$PHIFDQY: W' \MELONY $ FW
( PSR HH5 HMHP HONGRP HEHRXUW $ PR DORUDORUZ UMW) FROMPAUIKW DEFRP P RQ QG AYIONY. WKWAKFK D/VRWRUSHIRDOIQMY R D \RW
DQG00 DG DURDIP V WHDWY WR( P SB HHVHP SER P HAZ LW %00 DG 3 CUHARUHWP LQDIROR (P SBR HHIVHP SBR P HWZ VW 9N DOG 3DHYKQGH WP V
R WHS JUHP HOW HXAGE (P SBR HH ( P SBR HHDOR XQEHINEGR/AKDAH F-BWD/AGHALLFDED SURMGHGIERYH KHLYZ DYIQ) DOWKWRDQ FOIP |RUHP SB HH

EHHIW RAHUWDO \WH \HYH.IDGFH SD P HOAGARUEHS CERYH DG ( P SER HHV WKWIR HBRN&2 96'$ FRMXDINRQ FRYHIDIH DQG EHCH LW XQEHUYOGNIV UANSP HQV
SO0 Ul CESTFED

G 1 1P WNG( [ FA-BNROV\RS HBDH

L 7KHR® H A-BIRQARWMYS HBDHR FOIP VDHZ I UASHFAR  \FYHIDQRHSD P HOVOQG EHH IWXQEHMYS JUHP HW KK FROIP V
D/PD DIMHD\WIWHEMMYS5 HBDHIVH WG Q) LGP QULFDARQ REQIDARY/\R ( P SBR HH XQEHUYOONIY DG RUSCWHOAVE) @7V FHWLFDMR
(FRERDIR) RURKHEZDNH (P SE HHVYHAMS WKW UL D) XQEHWHWP VR HP S HHEHH IMSDASRORHGE. 9ON 3DHWRIWHUDH LIDM/

D0 CRMRQ \R FKDIBIH WH 5 HBDH R FOIP V XQEHUWHS JH' VFUP LQDIRQLO (PSR PHAS FW  DSSOFCEG:  RIHW&RP SHODIRQ EHHIW I RU
RAPXSDIRDOMUHVRUAIHAAY DG D) FIIP VZ KIFK WHFRQURTY @7 OO WBM/P D (RAEHUHBDHGE SUYDMDIUHP HOV

7%. 3
» QUNY




L (P S®R HHONFZ GG)H/ DG XQEKEGE/ \WDAKHZ DLYHYKLY U KWR  LBIVKWRUDQ FOIP ( P SBR HHP D KDYHKOGXQE-UD) QG 000y V
DG WIMM LOFOGQ) WRH P HIRGHS LQ WH SOUDIUDSK CERYH : KLUBH ( P SBR HH XQEHINEO0/ \WDAKLY'$ JUH-P HOAGRHY GRASIRUEIKIP [URP 1100 [Q
OGP LQVADAYH FKOLIHZ LW WH 8 QUMG 6VBIAY ( TXO( P SR P HA2 SSRIMQW &RP P IMWIRQRUD). RKHUJRHP HWDIHR (P SBR HHH SUALO Z DYHY
KYWKWRFOIP  WFHYH RUDFR-BWIQ. P RQHY @P DIHYRURMHULQAYIGMOMIH ¥ DEHG DVDUWAXOW D) AKOUHR GVAUP LDIR) RUMY \KMWZ KIFK
PD EHILBGE (PSR HHRUI) RHIAMY R ( PSR HVEHDD ( P SBR HHXQE-EE/ \WLY GRY QRAFOGH I RYHIP HOAZ DLB/AKDAP D BHILYHDIRU
SIRMAQ) IQRP DIRQWR DIRYHP HOWIHR  QRUGRHVIWIP IW P SBR HHVCELOW R FRP P XQFDMZ W DQ JRYHIP HOMIHR RURKHZ VHSDWASDM
QDY LOYHAMDNRQRUSUIRFHHEQ) WDWP D BEHFROGARGE 0 JRHIP HFOMIHA LFOAQ) SIRIAQ) GRRXP HIVRURKHILQ RP DIRY Z MWRAWRIAH
R %OCN RUSDUHOM P SBR HHXQGHMEG/\WDAR. MJQQ) WY: DYHJ (P SER HHLYREEQQ) DEAMRIOP RQHVIURP. %N DG 3DUHAR Z KIFK KHZ RX@
RNHZ MHQRAEHHIN®G

H 5 LKWR 5 HYRADIRY 7 KV$ JUHHP HOAW IQMG-GVR\DIN WHUHTXUHP HOVR WH2 @HJ: RIHTYHH WVBUIRMANRQS W 8 6 & \H- |
7KHIR®Z 1Q) JHHIDOSIRMMRY DR Z W \WHRKHISUIRYIMRQVR WLVS$ JUWHHP HOAVDUH DI UH-GWR | RAMLY SXUERH

L, VA XQEHWARRG DG DI BHEWDN P SBR HHKDVHIMBGLOR DOGH HAXMGKLYS JUHP HOAYROXQIBLD DG\KDAKAK H HXRQE ( P SR HHLY
RAEDHG XSRO D UWBHHIBIRY/ RUSURP MAVR 0Q NQGPOGHE, %ON 3DHMRUDQ R WHUUSUAHQENYHY H FHBWDY H SUAA® UG LQ WY
$ IUHP HQW

L (P SBR HHIXUKHIDANGRZ G5 HAKDAKHKDY DG DG X XQGHIWEOE/HIFK SOUDIUISK R \MYS JUHHP HWKDAHZ DV DEYMHGLOZ UMY B

%OCN DOG 3DHVWR FROKOVZ W DO SURMWRH HRAMY WLY/$ JUHHP HAVDOG WDAKH KDY DYDBG KIP VHD R (B0 DORURKHUFRXQUHOR WH | XQH MOV
WDNHGMLY

L (PS® HHOOR CANGRZ BGIH/\WWDAKH Z DV DBYMHG LO Z UMEY B\ %DCN DOG 3DUHOAKDAKH FRXGVINHXS \R\ EHOVRH @D VZIWQ
Z KIFK \R ARQUGHUDGE MIQ WY'$ JUHHP HQADQG \KDAKH KDY FROUGHIG \KLY'$ JUH-P HAR \WH | XODH \WARDAKH G ) LD ( P ST HHDIUHY DG
DANGRZ GG HY WDAKH FRGHIDARY SIRIGHS XQEHUBHRAIRD  E 1VI1Q DEAWROWR D) RMHUSD P HW EHHIWRURKHWLQIVR  YDOH R Z KLFK KH LY
HON® DG WDAKHZ RXG GRAEH HOMBGWR 0O R \WH FROUCHDIRQ SRIGHG XQEHUGHUIRY  E IQWHIBHFHR KIVH HXWRQ DG CFRH-BBFHR WY
$IUHP HOV

Y (PSRHWIDKDHWHY @ VIREZIQ KYVH HHWRQR WY$ JUHP HOAZ WQ Z KIFK \R H HIAVH D WKWR UYRADIRQ DQG \MLY
$ JUHP HQANZ LOD QRWVEH H RUAHCED! RU HIHARYH XQIDWH H SUDIR) R KK VHD A SHIRG $Q  \KFK UYRFDIRQ R \MLY $ JUHHP HAP XWAEH
FRP P XQFDAGLOZ UMY DG GHIMHIMGLQSHYRORUB 10 \RYON DOG3DHOAMDASHLIHGLO6HAIRY E CRAMMAMOQFRHR BXMQHNVROWHVAYHON
@ IRTBZIQ ( P SB HHVH HARROR \WLYS JUHP HW2 \KHZ [VH \KFK BYRFDMRQWKDTEHR QRIRUAHRUH | HW
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| 5 HBDHR (P SR HH 900N DOG3DHIMGRZ LQIO® DG YROQELD DIUWHHWR Z CiYH VAR UHPDHDQGAVAKDUIH( P SR HHIURP D) DOGDUFMP V

G-P DB/ &P DI/ CRNRYVRUFDXAH/R CRIRD LFOGQ) D) FOIP |RUDNRCH VI HHY Z KIFK %N DOG 3DUHAKDYH DIDQWY P SER HHDUMQ) RAR RUUHDNY \R
(P SR HHVHP SR P HZ [\ %00N DQG RUSDUHQV

* RYHQQ) / 7 & ROHIMR - XUNGIPARD $Q GVSXM U DLEQ) WH UDRIEGHV R \WH FRYHIDONV DG DI UHP HOW VHAYRWK LOVMLY/$ JUHHP HMWKDIEDEH
JRHGHG B DOG LQMSUWNG LQ CFFREDGFH Z WY WH QZ VR \WWH 6\BIM R $ OECP D DQG Z W UASHRAMR HIFK WKAK QVSXM YOON 3DUHOADQG ( P SBA HH HIFK KHBE
LWHYRACE® FROHDARWKHH FOMYHMUMGRIROR \WHI HEHDCD0G WM FRAWNMWY 1Q$ OECP DI RUBROMROR VKAK GVSXM DOGYOON 3DUHONIG( P SR FHDIWH\R EH
LWHYRACE® ERXQGE D) MGIP HQAMGHIG\WHIE, LOFRQCHANRDZ LW \XFK QVSXM

, OXQRRYH5 HIH 2 WHUS HP HELHY ( P SGR HHIFNGRZ BEIHWDIDEBIFK B\ (P SBR HHR 6HAIRD  KHMQZ RXGFXAHLP P HADMDQG LUHEDITERIKOP R
DO DG 30WHQNRUZ KK DQ DGHNOMP RHBY WP HE GRYQRAH IMVKHIFH (P SBR HH DIUHV \KDVQWH HYHOAR D EWHIFK RUWUHDMHG EBFK B\ (P SR FHR WH
SIRMMRY/R 6HAURY  KHHMQ %DQN DQG 3DHMWKDDEH HON®EG R LOXCRLYH UHIH BMARIQQ) (P SBR HHIURP \KAK YLRDWNRQ Z WRXWIKH GHFHAMY R SRR R CRXDO
EP DHRUWHSRI) R 0Q ERQG H A-BWD/UTIXUGE. QRQZ YRG! D5SIFERIQY. 1 RMQ) KHHQ KRZ HYHJ KDTEH FROWMKHS DV SURLEIMGY %OQN DG 3DHWURP
SAUKNQ D) RMHUWP H3 DALY, RUQHTXW VR Z KIFK %ON RUSDUHAP D EHHQN®G XQE-UDSSIFEGI QY. LQWHHHMR DELHIFK RAWUDMHE EUFK R \MY$ JUHP HW
B (P S® HH 7KH3DMHY DIUHWDARH SUHYDIAQ) SOV QD0 GMVEXMRUGMDARQ CUMQY |URP \WLY/5 HBDH KDIDEH HAMBG VR UHFRYHUUDRIEGI DVGH VIHY H SHW
IHA DQGFRWVIURP \WWHRSSRUQJ SOW , Q DEAWRQVR WHH HIAVHR \KHI RURQ) WP HIHY 9N DQG 3 DUHQANKDIKDYHWH U KYKSRQWH RFPUHIHR Q) \KFK B
RUWU-DMHG BT \R FOGRHODQ. XQB0G FRUGHDIRY DGR VHHN BAMOR \IP HSIRIGG IRUIQBHAIRY  E KHIR , Q SDMFX@U ( P SR HHOANGRZ BGIH/ \WDAKRH
FROIGHDIRQSIRVIGGIQ6HAIRD  E KHIR LV FROGURHEXSRQ( P SER HHI XA DRI UHP HOWFRQEGHS LQBHRAIRDY DG R WVS$ JUHP HW, QDEIMRY
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D GMIGHS WK GVRBRKUH FRURY DQG SURFHBAUY RUFDAHS VKK GVRBRKUH FRURY DQG SURFHBAUY R EH GALIGHG XQEHJRXUVKSHYIMRQ W HQXUH WDAP DMICD
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YDHSRQP\ NJRZ GEIH KLY WHBRWERHY CRVRQEIQDD. XQAKHWEMP HOAR DP DMUDC CRARURP LWWR WM DP DMUIDO CRACHRHADY WP DNHWHWEBIMP HQWVP DGH 1Q
QKWR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\KRHSHIRGFRYHBGE WYV BERW

YDHEROP\ NIRZ BGIH \WHI LDGADOMBM HQWVDQG RKHUI LCDGRDOQ RIP DARQLFOGHELOWLY USRIWEILD SUAHQNQ DTP DAUDCUASHRAVWH I LDGADOFRQARD
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MQAD/R D51 RUWHSHIRGY/ SURHRAGLOMY BER W

7 KH GBI LAEQAY RMHUFHWA L) RILFHUV DG, D WASRQUEG! | RURKIEDKIQ) DQG P DQEQQ) GVRRKUH FRONRY 06 SIRFHEUA DV GHIQHS 1Q ( [ FKOQIHS FW
5XBV D HOG G H DOGLOMCDIFROVRRYHUILCDGRDOMERYMY D/CGHIGGIQ([FKOQHSABX®Y D | OG G | IRAWHUDMBQAIGEKDH

D GMIGHS WK GVRBRKUH FRURY DQG SURFHBAUY RUFDAHS VKK GVRBRKUH FRURY DQG SURFHBAUY R EH GALIGHG XQEHJRXUVKSHYIMRQ W HQXUH WDAP DMICD
QI RUP DARQUADMEY \RWH U MM FOQQ) IWRRQRIEDAGVVEMGDUHY VP CEHNGRZ QR XVE! RKHYZ MQWRHHMA/ SDUMAXDOUD GAUQ) WHSHIRGIQZ KIFK WY
UBRWWEHQ) SWBDBG

E GMIGHE WK LQMODOFRQURORYHU I LDCADDU-ERNG)  RUFDAHG VWK LQMECDOFRQURORYHU | LDGADOUERNG) W EH GRLIQHG XQEHU RAUVKSHYIMRD \R SURVLGH
WDRIEGI DAXDFH U DEQ WHUHITEQN R 1 IDIRDOMHERYG DG WH SUSDUDARQR | LGDADOWBAP HON I RUH \WIDOSXSRAY LQ CFFRUEIFHZ W JHHDD CFRHBWG
CFFRXQIY SUCASBY

FHYDODMS \WH HIHRRYHHA/ R \WH U LADOAY QVFBRAUH FROARY DG SURFHGEXUAY QG SUAHOAG LQ WY U-SRIWRXUFRFOMRQY CERAVKH HI HAWHIHWV R \WH QMR
FRQURY DG SURFHBUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-ERWEDHGRQVKRK HYDDDIRQ DG

G GWRHS 1O WY UBRWDQ  FKDQIH LOQ WH UHIMAEQAY LOMCEOFRQNRORYHU | LDIADOWERMY \WDARFPXUHG GAUQY \WH WHWADQAY P RAUHFHA MDD X0 \WH
LD LMD/ | RAK | VADOTXCUAULQ\WHFDHR DO DQKDOUHSRIWVWDAKDY P DAMIDED O HAMG RULY UDRIE®D QNHD R P DALIDED T HAKH U3 MADQAY LOM CDOFRQURCRYHU
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7KH WMDY REHUFHWA 1) RILFHUV D05, KDYH GWFBRHG EDHS RQ RXUP RIMBHFHOAHYDODIRO R QM CDOFRQURORYHUI LCDGADOWSRNGY) . VR \KH U AR
DXQWRLY DOG\WHDXQAWRP P WHR WHUHIMADOAVERDGR QLHARLY RUSHYRQ/SHIRIP Q) \WHHNXAYDBQWXGRRY/

D COMIQU LFOQAEH LAHZAHYDQG P DAMIDCZ HINGHAHY IQ\WHGMIQRURSHIDIRQR LOM CDOFRNRORYHUI LDGADOBERYGY Z KIFK DUHUWDRIE®D ANHD \R DGYHYHD OIHW
KHUH B CELOUW VR UHFRLG SURFHY \XP P 0] HDQG UERWIQDCADOQ RWP DIRY D06
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