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, G 2 SSRUNQUHY 1Q 9IBDQAD DUNHWV 61GFH RSHAQ) RURWICDDEDGNGY) | CAAW [Q %P LIKTP 1Q Z HKDYH H SDQGEHG LOR WLLWHD DEAMRIIOP DNV DV R

' HPEU 2 XUIREXV KDVEHHQ\R H SOQG RSSRWQMIFDDD Z KHDZ HIG-DM, DVARY EDQN.GQI WEP LQDP DUNHAZ W DIMERYH HFRQRP LE FKDUIRMIMARY DQG P DNV
@GP RISV Z KHHZ HEHIHYHZ HFDQ CAKHYHDP LGP XP R P LARQLQ G-BRIW Z MO LYH\ HOWR P DD 7 KHHDHER SUP DY 1 CRARY Z HARQUGHUZ KHD
GHMP LQQ) Z KHAHARHQAMUDQEZ P O

WHDDOEMOY R \KFFHMXOH SHIHFHGEDNHYZ W WIRQ) U-EXBIRQYLOWHP DINHANDQG

WHHRGRP LF DMIEXM/R WHP DNAAHAHWOY R GUYHTXODW GLACQ) RSSRIMQAWA/FRXSBG Z [\W G-SRUMUHIAG FAKOUIRMIMIAVR \KHSRMMCP DN
3URUVR HQMUQ) D Q. P DNHVZ H KDYH KIMRUFDED LGHWIHG DG EXGAD\MP R H SHIHIHG \KAAHM XOEDQNHY Z W P DNAMSHALLE NGRZ BGIH \R GOG \WH YOGV
RSHDIRQ/LQ\WDANP DNAMFOXAQ) DUHILIRICAKH H HXAHRILFHU* HGHD® Z HRUP HP EHYR RAUVHQRUP DQIHP HQARCP DI CP LADUZ M WHHIGAYIGOY EDHGRQ
SURUZ RINH SHIHFFH DG U-EXBNRY DQGWRYO EHIHYHIQWHCEMN R KK LQRYIGOW R \VXFFHMX@ H HRMRUBMGHAP R3-D:  HDBR R \WQ DWHP EBGIDGRQ YRICY
DAY EROGR QURARY LQ RXUP DNV FRP SUMGR P HP EHY WHSUAHONY D EIRIG\SHAUP R BXMQHN H SHIHIFH DG FRP P XQW LOYRIYHP HQALQ WH P OUINAW: H
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UH GRVREY DVHBRWGE | L(DIADOQANMIR/DVR -XH  WR HIFK\ HU DVIRTBZ
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FRP SHAW Z LW RIHU FRP P HADOEDQW \DYLQIV DG (R0 DARALDIRYY FRQAP HUILCDGRH FRP SIQHY FUAVKQRYY GDIQ) FRP SOV LQMIVAEDHG GLGHY OGG RKHU
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7 KHI RIBZ L) \BEBLADMADM/WH FRP ELGHG WABDG-SRVIWI RUDE DA DO QUMNRY LOWWH FRXQIVLQ Z KIFK Z HRSHIDMDVD SHHQAR WHVRBCR! DOG-SRIWLQ HIFK WM
DWXCH D/UBRWGE WH)' &

$OEPD

) BUD

* FRUID

1 RW&DRICD
6RAN & DLRICD
THIAWH
91LIQD

2 XUUABIODGE FRP P HACOAYIMRYY RSHIDM LQ KLIK® FRP SHIMYH P DNN : H FRP SHAM QUA® 1O WARIODGE FRP P HIADOEDQN.GY P DUNAN Z 1\ RKHUFRP P HIDDEDQNY
\DYLQIV DQG GO0 DARADIRYY FUAVWKQRY/ P RISDIH ERNHY DQG P RWDIH FRP SIQHY P XWMD0I XQBY VHRXUMIY EURNHY FRQMP HUILCDGRH FRP SDQHY RKHUGQEHY 006
LQXUDGFHFRP SDQHY GFOD WHIIRIDD DU ARTD 0 D) R RXUFRP SHYRYFRP SHME! XMQJ RIHIQIVE. P OOWBEKRH FRP SXNUDOG RUWH, QMCHN, QMDA
ERK RQ GO0/ 00G G-BRIW DG SUFHVR \HYLEHY DU\ QU LFDQAARP SHMYH | CRRY CP R 1 LCDGRCOLQMMNRYY JHHID 3WRIAQ) FRMHWBFDIRY G-MUHG | LGOGADD
SURSFAN DG HYLFH/ FROYHQHOAR | LFHKRXWY TXDIMW FXWEP HAHYLEH TXEN GFD0G-AMRQP INQJ DWRQ FRP P XQUWY BEXBIRQ DG &Y WP SHIRIDOHDIROKLSV DA
DOLP SRMUQAFRP SHIMWHI CRRWAKRDAZ HHP SKDM] H

, QRXUP DNV RXUILYH @ HIMARP SHNRY D5 HILRQY) IGDADOSRSRDIRY : HY) DJR  &RPSI) 31& ) IQDADCBHYIER* RS ,(F 7AW LCDADOS RSRDIRD
DG 6\ QRYXV) LOGADDERS 7 KHH LOXMBANRDY DV Z HDDY RKHUFRP SHRY R R P D KDYH JUDAUBARXAY VHYH EIRIGHUJHRIUDSKLE P DN KDYH KUKHUGQEQ)
@P W R HUYDURXV\HYIFH/WDZ HER RAR T HUDQGP D BHAKUD I RG DOGP DNHEWRIGHUXHR P HAD DEYHMNQ) \XSSRWWHYLFHY DQG HBRURQE WRKCQREBI\ \MDXV 7R
RIVHARHAH FRP SHIMYH GADGYDQIHY Z H G-BHIG RQ RAUU-SXBINRY | RUJUHDAMISHIRDOVHYLIFH FROIMMEP | Bf LELONY DQG \KH CELAOW VR P DNH FUHAD0G RMHUBXMGQHW
GAMRQ/TXEND

| HYGAQ) 6HMEAHY
&RPPHRADO ROQ/

2 XUFRP P HIADOBQEQ) DRV LY AUHAMS SUCASDED \RZ DB EXMGHMY DJG SUR HMRDOHYLFHI LUP VZ KRHGHP DQG | RUIXQBYI DY Z MMQRXUGI DOBLAQ) @P W DXGZ H
RIHJDYOUHV R FRP P HADOBAQ) SIRGEW\R P HAMKHGHB/R BXMGHV DG SR BURIOHYFH I LUP VIQ RAUMHYIFHDBDY ; HP DNHVHDRIOEO)Y EUGIHEOY/ DG
WP GOQ/\R WP DO OGP HIXP M) H5 EXMQHIAY LQ RXUP DN | RUD YOUHV R BXMCHN SKERHY LFOGAQ) BWRAMP MG\R H SIGEQ) BMCHY DFTXUQ) SIRSHW
XSIUDAQ) STRADQG HIXSP HQWEX LQ) LOHIRY  DQG | RUJHHIOZ RINGI FEBMID 7\ SFDD VBUHMG BXMCHY ERURZ HY KDYH DQQMOVDBY EHEHD P LR DG

P LRY 7KFDMRY R GOV LGFOGH GDQ/P DEHWR LQA YLGOD SINGHIKLS 06 FRERDMERURZ HY : HDORRIHUFRP P HADOMHVR FUHAW? KHUED P HQAMP VR RXU
FRP P HIADOB00/Z L@YDY DFFRAEQ) \RWHGHB/R HIFK PARP HJ

2 XUFRP P HIADOGDQ/ X\XOW DU FRIDMDT HG * HHID FRADMIDARQMV R BXMGHY DAHV LFOQQ) CFFRXQN WHRHYDE®! LQYHQRY  HIXLSP HWDQG RUWDOHNTM
&RIDAMIOLY \XEVRNR \WH UM \WDAZ HP D KDYH QL LEXOY FRQYHWG) W DATXLG DA QHRHXOY  DVZ HIDY UMY DARADAMG Z W G UHHR \SHADD DIRY P REAW D06
JHHIOFRBATELDN 1Q DGH DXOVNDNRY 7R P IMIDM\KLY UM Z HKDYH VMPAFRTDM DOXQEHZ UM WAL LFOGQ) YDODMRQY DO JHHICOFA-B\BELON EDHG RQRXU
CELOW\R P RARUWRQIRQ) FROAWRQ DG YOOH

© HXQEHZ UMIRXUFRP P HIDOBOQY/SUP DU® ROWHEDIYVR WHERWRZ HIVADK |62 CHON \R\HYFHG-EWOQGGIUHR P DEHP HQW SHWH $ VDJIHHICEIANH Z H
\ENH DV FRIDMDOD VHRXUMY LQMIAMQ Q) DYDLOEG! UDOHWEAM  HIXLSP HOARU SHYRIOSURSHW 8 QAU @P MWMG ALRP WIFHY ZHP D P DNH FRP P HIADO®TRY RQ )
XQHXUHGEDLY &RP P HADOBUV/P D EHVEMANR P OQ Gl HHQMVSH/R UMY LFOAQ) 1UXG EDNXSH HRGRP LF GRZ QMUY GHMIRIDAG RUGRQ H IMMMFRIDMED
DG AKOQHVIQLOMIANIDAY 3HFHYHG DG CRMOIOUMVP D G HJG-BHIEQ) ROWHSDUMAXOULGBAMY LQZ KIFK DERWRZ HIRSHIDM * HIHDOUMWAR CQLGBMY  \KFK D/DQ
HARGRP LF GRZ QU RULQAEELN LOQWKH FCBMICP DUV RUMR DSDMAX@UVHIP HAWR DQLQGAMY DUHP RARBGE VHIRUP DQDIHP HQARQDQRIRQ) EDAY :  KHDZ DDA
GO/ \R LQAYIGODERURZ HY Z KR P D EH DAUMN GH\WR DD LQBMY FREEWR) P D EHP RMFRHD DI0] H5 006 UM HG B\ WH FURWHVIEY. FRP P WH RUYGRDG R
" IWHRARY &RP P HIADODQG LQGAMMDOERURZ HY DU BNXLHG R \XEP IWLCDGROOWEAP HOMVR XVRQD U XOUEDLY : HOED] HWHHWEAP HOV GRN.Q) |RUZ HINGHAHY/DGG
WHIBY DGZ [@DAMIQWHEDQDUM JUEHIFRAQO %DHZROWY UM JIWEH WHEDQP D BFHYHDQIGRBDHEGIWHR VUMD B P DEIHP HQV




5 HDO{ WD/ ROQV
: HP DNHFRP P HADDUOOHMDMETDY 1P 1O WAMGHQMODIOHNBM G0/ DG FROMKANRQ DG GHYHESP HONBDD/

&RPPHADCS HDO( WM :  HP DNHERK RZ (HURFRXSIHG DG QRQ RZ (HURFRXSLIHG FRP P HADOUWHIOCHWBM GDDY &RP P HIA DOHCHWBMM GOV DHIHHDD 0P MWGRWMP VR
| LYH\ HW/RUGW DIKRXIK SD P HOVDUHXXDD WKRMUHE EDHE RQDEQIHULP RMWY DARQ |, QMIANDM/P D BHI L HS RUDGWMEE®! DINRXIK DMV IJHHDD Z LORNHI L H>
IRUDSHIRGH RHAQ) 1LYH\ HY/

&RP P HADOUDOHNBM GREQ) . SUAHON UMY GRAVRXQG LOWIBMNRDOUA GO DOHNEM GUEQ) 5 HBD P HYAY G-BHIGHAKSRQVKFRHW XOP DRI HP HQADQG P DN R

SURSHWAY DG ROWHGYHOR H SHOHQHHADY R P DQEIQ\WHSURSHW 5 HED P HOAR \WHHGDQ/P D EHOGHYHD DIHRAMGE FROGWRQYLQ\KH U-DOHWEA P DNHARUWH
JHHIOHRFP\ $ AR FRP P HADOU-DOHWIM GO0V WD LQRYH UHIYHD @LIH GO EDDGRHY R DMQIG! ERURZ HJ 7R P MIDM WHH UMY ZHFRHD P RARURXU
ERURZ HUFRGAHQMMRQ DG U-SRVWHHR WHYRIGR ' LUHRRYRQDDXOUM® EDLY 7 KRHEDQ/IHHDD KDHWKRIMIP DMUMD RMHUGDDY JLYIQ) XVDQRSSRWMQW
VR UBUIFH UAAKPMUH RUGHRICH UHOHZ DO$ VZ LW RIHUGD DOFRP P HIADOUICHWEM 00/ DHIWDGHG G-SHIEQ) XSROWHIW R FUHEWDQG SHIRIP OGRH DQGDKLIKHAMN
JUDEHZ IR [FUDHG\VROXW) B RXUP DEIHP HQMKH FHAWHYEE. FRP P IWkH DOGWHYRDGR ' IWHRRLY |, QDEAMRY Z HIHHIE UHNXLH SHYIRDOI XOUIDAMY | URP

WHSUCASICRZ GHYR WHSURSHW \KSSRWGE. DUMEZ. B RXUP DDIHP HOAR \WHSUCASICRZ GHATSHYRDO LOGADDMIR HOW

&RP P HADOU-DORABIM KD/ UHFHYHS LGFUDHG UIX@RY \FOMY)  1Q UHFHQWDXOWY GH \R YOODIRQ FRIFHY DAVRADAMG Z W LQMIMDM/ 2 XUSBHEWS GP LAMMDIR)
G0 HIZ RUNVZ W YHOEROWAR FROGXAADQ CODXOOMA\MIWRUDEFRP P HADOBORY DOGWHUAXOVOHSUAHOMR RAVFOGR ' IHARY

,QP DEILQ) \WH UMNNY DARADAG Z [\ RXUFRP P HIADOWDOHNEM SRWRIR Z H XM H VAYHDOSUIRNHY : H KDYHWKUH LOG-BHIGHOAGBDD UHYLHZ V SHURUP HE HIFK \ HOUWDWY
FRYHJ DSS IPDAMD  UHDMROKISY R \WHHONHFRP P HADOBUR SRUNRIR RODARP P WG EDLY 7Z RR \MHH UYL VIGFXGHFRP P HIADOU-DOH UM GO0/ 005G
FROMKANRQ QG GHYHESP HNBIDY 7 KHAHLQE-SHIGHWB Y V FRIGAMEE DWILG SOV YHIERU DEAHN XQEHZ UMY VHYLAQY  DOG UM JUDCH FRQ LUP DARQ DQG UHKXAND
Z UMD 1 LQAQIV DG BFARP P HIEMRYY : HOOR KRG |RP DODOWM® P HIMI\? LGFXAQ) / HEHY 5 HIIREDOS.UHAWR | IFHY DQG5 HILRDD&( 2\2 \R GVAXW DIDSUREGP
FUHEW D5 SRMMD0Z RINRAWSDOY 1Q GARIO , Q DEAWRY Z H SUHSHLH P ROKO DOG TXOWM® WBRW IRURUYRIGR ' IWHARLY DQG P DD HP HOAFRYHIKY SUREGP GO/
FROAHOADIRYY H AFBIRYY UHIXDRY BIXUP HONV LFOGQ) +9 &5( D065 HIXDIR)+ 005 CREEGIWHIDY ) XUKHP RIH HYHY \ FOUGUCQ) WH | LLNDXOW RAUSUHAW
$ P LQWDNRQ G-E0MW HABUHSDLHY DFRP SUHKHUYH UHBRWRQ RXUFRP P HIADCUHIOHNIM DQG FRP P HIADCFROMKANR) SRNRIRY LFOGQ) DEIOMYR PGSR P OgFH
LGB LG RUP DARQ DOGWHIB/CARWP XQNLP IO WABOR I LFH KRADDQEQAQ) DAMAGOYCQ) | CAMNY DOR Z KLFK LV SUHING\R RAUVRDG

2 ZQHJ2 FRXSIHG&RP P HIADCE HDO{ WBWM © HIRFEXVRQWHEDQNQ) GHHB/R HABEDKHG RSHIDIY FRP SOQHY Z KLFK LGFOGHYRZ GHURFRXSIHG R LFH DG LGBXMMDOU DOHADM
GOV 5 MV DARADAMS Z W RZ QHURFRXSLHG FRP P HIADOUIOAWEIM LGFOGHWH TXODW R WHERWRZ HV P DRI HP HWIQG RSHIDIRYY | OFXDARQY LOWH YOOHR HIOHADM
DG \WH RHIDWHIW R WH HFRGRP\ |, Q DEAURQ \R D SURYHD P ODIHP HQWACP  OQG WEFN WFRG Z H B HABXMCHARY Z W R KMRUEDOFDK 162V / RDQY O
FROHLYDAYHD XQGHZ UWKQDOGWSIFDD FOWY WHSHIRDOIXODQRHR \KHEMCHVRZ GHY : HEHIHYHWMY SRWRIR VHIP HQAYZ HDAYHYI IHGE, LOGAMY WSH

$\W HUHXG RZ QURARXSLHG ARP P HIADOU-DOHWEM BB CSSUR LP DM BAR) WEHHMY R RUVREDGDD SRWRIR 6XENEQELE GO/ 1Q MY
\HIP HQAREDG P LAIRY DQGZ HWFRG-GBSK LP DM IQRDIHRIVGUQ ,Q DEAWMROVR \WH FUHEWINXODIY P R CRIRQY GAAUEHGCERYH ZH
DR UTXLUH DOQCOUHEE VI RUUHDMRQKISV JUDAMADD P LARY Z KIFK DUHFRP SBMG B\ \WH URSRQUE®!/ HYGHUDQG \KEP WG \R & UHAVS GP LQWADIRY | RUCBSURYDD
7 KRHUYLHZ VIGFOGHDAVAXWIRQR NA FUHEWAKKHYDQG FRIDMAMDCP ROV DQGKHS HRXUHOQ HP HILQ) UMNYDUATXEND | GHWIHG DG DBAMAHG

1RQ2 ZQHU2 FRXSIHG &RP P HIADOG HOO{ WM 5 MV DARFADAG Z W QRQ RZ QHURFRXSIHG FRP P HUADOUHDOHWEMM LGFOGH | ORMDIRQY LOWH YDOHR  UWHDOHWEAM \KH RYH.DED
WHIW R WHHREFP\ WIQWIFDR DAV QG WH TXODW R \WH ERURZ HYV P DEIHP HQV: H G5 \R GHYHBSHY DG RZ GHY Z W D SIRYHD KIMRY R \KFRHV ZKR
G-P ROADM VK | LELHWATXWY LOWHUSURVRN DG VAR @NXLAWY / ROQVDUHFRQHYDIYHD XQEHZ UMKD Z W LQMBADM/ YOFDER. GYHY DQG UHMBOIDAM \MUHAMHGR JDKIH
SHIRIP DRFHWURXIK YOURXY HFRGRP LF FRUAMRYY 7 KHVHETO/WSLFDD FOWY SHYRDOIXOUIQMYIURP WHRZ GHY

$ W HUHG RQRZ GURFFXSIHG FRP P HIALCOW-DOAWEM CP RXQMG\R C5SUR LP DAD AR WEHHMY R RAUREDEDD SRWRIR 6XEWHIELE GOV 10
WV FDMRY \REDG P LARY Z W (R KOUHRIVUFRGGIQ , QREHNR P CCDIHWH UMN LCKHIHQNQ \WHH FUAW Z HSHEDHD TXOWM® WHERYYR WHIRDGR
CBARY GIBAY WHWS P HARSRIMID DDV LQ Z KIFK RXU FRIDAMIDOLY GFDAMS |, Q DEAWRD VR WH FUBWIXODW P RARUQ) CRIRYY GAAUEHS CERYH | RUGRORZ GHJ
REPXSHGFRP P HADCUOOMMBMBOQVRYHU. P LARY Z HSHIRP DP RUHJUDQX@UEED GYHOWMH WM XSEDMS ERURZ HJI LGDGADOQ RP DIRQ DG AUSRYIGGE
D \MLEG SOV YHOERU 7 KHH GOQ GYHOWA/ WALV DUH \KDLHG Z LW \KH 5 LWN O DI HP HQARRP P LWWkH | RUIXURHU RYHILI KW HIMRQKLSY H FHHEQ) P LARQ DA
\XEVFAR\KH\CP HOQQMOYLEZ. WHTXULHP HAKDATSSTHAR RZ QHURFPXSLHG SURSHAMAY DG FROMKRIRQ BOQ/




)DPIO® 0 RWDJH 2XU  ICPLO P RWDIH BMGHMDED0Y FROMASUP DO R WAMGHINOMRG P RWDIH GOR/ UMG-QIMDFROMKAIRY GTR/ OUG WIRUWRIO
P RWDIHOQAQ) |RURHWR IRXUICP 1O BWMGHFY : HZ LORWICDMI L HG UDMP RYDIH/Z W G WP P DM KRZ HYHU P RIAR \RHAI L] HG UDM GO0/ DHVRTS LOWH
HREW PRUWDIHPOMNAG @ PO P RWIIHGDQ/OHP DEHIQ DFFREGFHZ W RUCSSUIMVIOSRIR,  Z W WHUDAR R \KH (X0Q SUGFLSCOR WH YOOHR \WH FRADMID

HABEQKHGE DRLQE-BHIGHASSUINOOIHHD® RV AHHAQ)

5 LAV DARFLDAG Z WK \KHH GO0/ DUH JHHIDD  GW \LIQU LFDQAKDQ WWRVH | RURXURKHU BDOHAIM GOQ WSHY 3RMMDUMY LFOGH EDCNXSHHY HRERP IF GRZ QMO
PXVRP HUILQDCADCSUREGP V DG | OFWDNRQYLQ UHDDHIEM YOOHY : HKDYHQRAP DEH DOGCR RV SHAARP DNH D 3$ O~ RUMKESUP HBOQY $ W HIUHIG RU
ICPLO PRWIIH SRWRIR Z DV CBSK P DM HORY WSUAHIY R RXUREDEID SRWRIR 6XEWIELG OO/ \RUBG PLARY OUG ZH BWREGG
DSSUR P DAD 1Q AKOUHRIV IRJ ,Q DBAWRY R \WH FBHEWTXODW P RARIQ) [RIRY/ GRAUEHS CERYH RXU TXOUM®  WILREO FMHEWP HHNYV DG
P RQNO TXOUM®D UERWARWHIYRDGIORIGFOGHERYROSIREGP 1P LO P RWIIHEI)/D0GERIG-LSRWRIR WHIB/

SRONKRIRQDQG' HHESP HW RDQY : HP DNHFRQANKRNRQ DG GAYHBSP HMBROQY RQERK D SUH VRIS DG \SHIXOMAYHEDAY |, | WH ERURZ HUKDY HOMUHG LOR DO DIUHP HW
VR \HIDWH SURSHWY SURUVR BHILQRQ) FRONKANRY WH GO0 LY FROUGHIE SUHVRTS RKHZ VA MY GH-P HG \SHRX@WYH &ROWKANRY DQG GHYHESP HOAGDDY DH JHHIDMD
PDHZMWPVR R PROKY Z W IQMBWED CEGIP RQKD 7 KHUMR R GDQSUCASIOR \WHYDOHR FRIDAMEIO DYGHMP IGHSE DRLQE-BHIGHASSUIMNDO WS D
RVERWYFHG  IRJGMG-ONOFRQMKANRD GID/ 6SHAXOMYH FROMKANRY GO0V DLUH XQGHZ UMW EDHG RO \KH ERWRZ HIV | LQOGADOWMHIK DQG FDK | BZ SRUMRD
Z KBIGYHBSP HWBDQ/DHIHHDD P WG\R R WHCSSUIMVAG YOOH / RIQSURFHHDY DUHAVEXUWHS SURSRMIRIDID Z LW FROUUKANRQ SURI UAW DG RQD O WLMAH SURMAW
KDVEHQLQSARG B HWHUDQH SHIHTFHG FROMKANRD GQGE-URUD TXOM LHG \MLLG SOV LOSHRRL & ROMKRINRQ DQG GHYHESP HOMBORY JHHD® FOW DKUKHUGHIUHR
UMNKDQRKHUGDQWSH/GAUQ) WP H/R HRGRP LE VMY

&RONMKANRQ DQG GHYHBSP HOWBOD/DUHP RMRBGE. RXUSUHEVES GP LQVADRQ G-S0W HQMIQGZ HSIRYIGH TXOWM® WERWRQWLY SRWRIR\R\WHYRDGR ' LWHARY 7KH
&UHEVS GP LQVDIRQ G-E0W HADOR UHVEZ V OGG CESURYHY GO QY. VRO FRP P HIADOFRQMKRIR) B0QVZ W DFRP P WWGEDDGFHH FHAQ)  PLARY 7KRHUMEZV
LFOGHP RQWRLIQY [QMBAHHYH K I LAHR DG DAHMQ) RIAXSIR RUIBRBINR GYHY DAY} P RQKY SRINFRP SBURQIRUGH. ® FRP SBIMG SIRWAN $ W HIUHIG
ZHKIG P LQIRQLO\XEWNQEILG FROWKANRD DG GHYHESP HONBODY DOGWHYMQN KDV RGO H3 DERWLQWKLY SRUNRIR RYHWH SDWWLYH\ HILY 5 HIDMRQKLSVIQH FHW
R P LCIRQ DUH DOR \MEMANR DOQMOUAYLEE. B\ \KWH UASRQUEG!/ HIGU Z WK | LQDODBSURYDOBIXLAG 1 URP & UHAVS GP LQMMIRY HOKUQY D) SRAQIMOFRGFHOY LOWLY
SRUNRIR DUHLGHQWLHG DG DA MG SURTRYHD

7R P MWDMWH UM R FROAKARQ GO0 GH XAV 1Q RUSRWNRIR P D HP HQARERNY DG P RQRLY WHH GOV FRHD Z W RHMLIKWURP \WHY%ROGR * IHARY  7RED

FROMKAIRQ GO0/ GRUDHS PLARY RU DV HHPBU FRPSMG\R ' HPEHU 7KHH Z HH 1Q GRARKDUHRIV UFRHIEY RO
FROMKARQ GO0V GAUKY DG 1Q GHAFKDUHRIV WFRYHIHY RO FROMKANRD GO/ GAUQ) TKHHZHH P LERQ LQ FROMKANRY GTRY IDMS D/
\KEMBQEDGDN HAHP EHU DG P LARQARQAMKANRO GOQVUDME DAKEWSELG DN HHP BHU

&RQXP HJ/ ROV

© HRIHJD YOUHN R BTV VR UABIORXARP HY LQWH FRP P XQUHY Z HVHYH &RQXP HUGTY LQ JHHIDOADW DP RAHDMGHIUHR UMW FRP SDUHG\R RMHUGDY/ 7KH DA

JHHDD P RHUM WD WDAWRBOUM GHNOUHIOHXEM GOV EMGW UM \KDQ FRP P HIADO®/ 5 M R GH DX X\ CHMP LHG B WHZ HOEHQ) R \WH G0
HRGRP LV ' XUQ) WP /R HARQRP LE WHW \RHIHLY X0 VRP HBYHIR ME RWERK (DIRDD DOGEADD Z KK QUG OTHAWWHIHOW R \WHFRQMXP HMRUED GBW

5 IMN RQ FRQP HUWSH GO/ LV JHHDD P OIHS WURXIK SRIA P MIRQY RQ G-BAGYHY FRQUWP HUERIRZHY PD FDW  DQG @P MR RQ &R WP V DG P RXQV
GBHEQ XSRQFRMMDONSH

2 XUFRQUXP HUGD/LQFOGHKRP HHIXW GO0/ RSHQDQGFRHG HIG  YHAFBHI LDGRQ) GUQVMRXUHGE. G-BRIW DG VHRXUHG DG XQHRXUHG SHIRDOBOIDY 7 KHHWSH/R
FRQAP HUGOQ/DOFOW YO Q) GIBH/R UM

&RP P W HONVDQG&RNIHAH/

$VR ' HHPEU Z HKOGFRP P W HQVR H \MOG FUHAWEH ROG PXUBQAZP RXQIVIXQE-GR AR KOGIMKX-GWIE GIWYR FHEWQWHDP RQWR
P LQIRQ DQGKOGFRP P LW HQWI RUPUHEWDLG DU HP HOVR P LAIRY




» QIR HOV

, QEAWRQ\R GO0V Z HSXUADHLOYHKY HONVLOVHXUMEY SUP DUO [QWHDAXUHYDJGP RMDIH ECFNHGVHRXUMAY 1 R LOMAF HOAQDD R WRHLQWKP HONZ L@H FHGOQ
DSSIOFCEGI QP MIMRQ [P SRUHG B\ @7 RUBIXDIRY 2 XUYRIG R ' LUHRRLY UV V \KH LOYHXR HOASRIRIR RQ D RYRQ EDMY 1Q REHIVR HKUH \KDAKH LOYHWR HON
FRQRP \R\KHSRIR DVVHAR WHORDGR ' WHARLY $ @HRXUMEY KHTS DHWBGHE LQATXIG P DNV DQGZ HKDYHGR DARNRQ UDMVARXUMEY © HKDG QR LQYHAR HOVIQDQ
ROHVHRXUMY UMMRRG RUGIXG LQH FHWR R RUMBRNKREHUTHNXOWY DY HHP BHU

" FSRUWGHIMAY

© HVHN W HUMIEDQK \RIG FRIH G-BRIW LFOQQ) FKHANG) CFFRXQN PRH P OUNHADFFRXQN \DYLQIV DFFRXQV DGG D YOUHI R FHWIFDAV R G-BRMOG LQAVIGAD
UANHP HQADUDQIHP HQWV RU,5$ CFFRXQN 7R DMIPAG-BRUW Z HHP SR DQ DIJUAALYH P CUNHN) SO WWURXI KRAMRXUVHYLEH DD/ AKDAYHDIMUAY D BURDG SURGANICH DOG
FRP SHIMYH VHYLFHY 7KH SUP DY \RXUHY/ R FRUH G-BRIW D UMGHOV R 0GG BXMGHARY DG WHUHP SR HV GFDAG LQ RXUP DINHADBDY : H KDYH REBIGHS G-BRIW
SUP DUO WRXIK SHYRDOVRIFMMRD B RXUR I LFHY DG GLHARY WURKIK UHOQMR HQAIQ WWH FRP P XQWY DQG WURKIK RUMBNKREHY Z KR KDYH EHHD D \KEWTQND
\RAUFHR G-BRIW DQG WHHUDY : H P ONH G-ERIWHYLFHY CAPHWMEB! \R PAMRP HY B\ R1HIQ) WIAMRDOEDNGQ) \HYIFHY LFXQQ) GUHRAG-BRUWZ LLUH WIQWHJ QKW
GERIRY EDONGQI B\ P DODGG UP RIMFOSMUH I RUGRQ FDK WP V 2 XUEDCN LVDP HP BHUR WH) ' ,& DQGWXVRXUG-SRIW \KEMPNR CSSIFCE®Y) ' ,& P IW D) ' ,&

QXSG
2 WHIYOQNQ) 6HYLFHY

* LYHD FOHQAG-P 06 | RULGRBHDIHG FRQYHQHIAH DQG CFFRXQADFFHY ZHRIHUDWDQIHR SIRGENVDG\HYIFHY LGFOAQ)  KRUWBBKRHEDNG) GUHRAG-ERIW, QMOHV
EDONGQ) P RAGIEDONG \WDYHBUVAKHANY VI HG-BRIWER H/ DIRLCH WKAFFRXQIV DQG DARP DIF CFFRXQARBOAHY - HDOR SOMASDMIQ D\KDMG HERN R DARP DAG
WIBUP CRKLGHY DQG D GHEMFDLG W AP \KDARXUPXWRP HY DUH CEGI\R XVH 006G 1O FHSIQ CAFRXQV \KEMPANR FHVEIQ FROBWRYY Z H UHEDM R \KH PORP HUWHS 70 THY
DARP DIFDID DWWUHIFK BMCHVAD. $ GAVRED Z HRIH9 M FUHEWDLG/

$WHA/ LDELON DQG5 DN O DQDIHP HQW

* HP DOJH RXUDWHN DG (CEMNY Z W WHOP R SIRVIGQ) DY RSWP XP DG WEEG! GHAIQAIAAP DLILQ D SUR MIEGI DM UMD RQ DAHN DQG UMLQ RO HIXW DG
DEHDOMITXAW 7 KHHP DEIHP HYAKMDAD LY DUHFRQGAAG Z MMQWHI UP Z RINR  Z UMK (ROQ DG LOYHWR HOASRIFLHY 7R P RMVRUDGE P DRI HWHLQAUMWDMP DO
DG UHDMG LOMBMADMUM Z HKDYHHIEEQAHS SRIFLHY DQG SURFHEXU/AR P RQVRUDGG WBRWRQLQMMWDMUM GHYIVHVADM LR P DI HLQMMWDMUMN P RARUGDD
RUJICDARY/ DG G-BRDRRYW DG CBSURYH DEDSUAQ) DADLEY © H DARP SR P DQEIQ D EDDIGRHG SRVMRY EHE HHQ UDMVHMYH DVHN DQG UDM VFOMYH CCEL QN
6SHALFDD Z HAKDWDAHVOQGADELOMA/RQDP DY B\ P DM HIHANHGAUDIRY DG LQMMMNIEWE HYBHIRG DOGHIG-DYRARP OIHDQ JCBVIQP DXUMWY WDQIH/

6HDRCDON DG &\ FBV
. HER RVRQIG-URXUFRP P HADCEONQ) BMHMREHVFDRID
BXSHIMMRQDQG5 HIXMARY

YR Z HDQG RXUEDQN DUH\XEMANR H WOMLYH WM DQG | HEHIDOEDON.QY) QO VD05 W XOMRQY \WDAP SRVH UAIERARQVRQ DQG SIRYLGH | RIJHHIOWHXORY RHUIKWR RXU
RSHDIRY/ 7 KHH @ \/ DQG U XTMRQY UAXMPANRXUSHIP B! CRRYMNAY DQG LOMIT HOV LP SRVH FROBMRQY D5 WXL HW RQWH SURGEW DQG VHYLFHY Z HR  HUDQG WH
P DQGHUQZ KIFK WH CUHR | HMGDQG\RTS DOG BNXLHARP SIDGFHZ W SIRMANRQY| RUGDD G-BRIWELR\HIIH [LGFADY  DQGRKHUPMEP HY 0P RY RMHAMQIV 7KH DOR
UAAMPARXUCELOI \R U-SXUFKDHWWREN RUSD. GYIGHIB/ RUR WHFHYHAYIGHIE/ I URP RUEDN\KEMADY DG\WH [P SRHFCBAICOGHDCR DG ANIGW WXL HW 7KHH
@7 VDG U XDINRYY IHHDD DHIQMIGGR SIRMWAMEP HY LGFOQQ) GBRURY WH) ' &1V HERIWQXUDGFH) XU DOGWHEDING W MkP Dv/DZ KRB DQGJHHIDMD
DUH RAIQIMOGHS | RUWH SIRARIRO R WFRNKRTHY RURKHULQYHIRLY 7 KH FROHTXHIFHVR QRIFRP SIOFH Z W WHH RURNHUDSSIFCEG! O V RUBIX@IRYY FOQ LFOGH
KEVBNCP RHMY DOGQREP RHIY MORANRY/

, QDEAWRY Z HOG \WH YOO CUH\XEMPAR FRP SUHKHQULYH VKSHYIMRQ DQG SHIRAF H [P LQDARQE, WH) HEHIDO6 HAYH WH) ' ,& \KHS QECP DEBMYOCNG ' HSOWW HOW
WH?$ @ELP DYONG) ' HEOW HQV  DOGWWHS 6 &ROKP HJ) IQDCADCBURMARQ YUK \WH2&) 396 [P RQY RM-UWHIXDRY ERAHY 7 KRHDIHAH FRMGURARD
FRP SIDFH Z 1\ CSSIFCEGI OV UHIXDNRQY DG \KSHYLRY SRIFH/ EXWDOR FOSMIDGYHY DAFNTIXODN UM P ODIHP HOAH | HRYHGHY \WH CE.QW DG SHURP OFHR
P DIHP HQNIQGWHOROGR ' LUHARLY WHH I HAYHHWR LQMCDOFROARY HIQIQIV OIXAW DOG YDURXYRKHUICRRY 5 HIDAQ) WHE) 3% Z HEHTP HVKEMPAR P RUA
FRP SUKHQUYHUIXTUMRQE, WH&) 3%10Q 7KHE) 3YAMAKSHYLRY 1 REXVSUP DUO LOQYRYHYDQLQWNMIRN FRP SIDFHZ W | HEHIDOFRQAKP HUSIRARIRQ @Y \/




7KHUAKXOVR H [P LQDNRQIAMIW R DY R RXUI HEHDCRUMBAMEDQN UH XOWRLY SRMMD FOQUAXGMQWHLP SRUMRQR I QI LFDQATP [VIANRQYRQRXUCRMIMEY DG JURZ W
7KRHUXORY DIHFAH/IJHHID KDHBERDG AVAUHIRQWR LP SRVH UAKIRNRD/ DG P IR/ RQWHRSHDIRQV/R DU XDAMS HAMY DOG\INAHI RIFHP HOATRIRD LGFOQAQ)
WH P SRUIMRQ R \XEWEQIOP RHBY  SHIGNY D5 GRPP RGHEY WXL HOWV DI QWD UHIXTDAG HQIMY Z KHIH WH UHBYDQADJHR. GAMP LW/ [P RY RKMHUVMQIV \KDV
KK RSHIDARY/ | IOR FRP SO Z W CSSTFCEGI QY. RUBHIXTMRQY RUDLH FRIBAMS LQ DY XQI H RUXQRXQG P DOGH 7KWV AKSHYLRY 1P HZ RN LGFOQQ) WHH CP LODIRQ
WBRWDQG\KSHYLRY DMV Z KIFK DHGRASXEIF® DYDIOE®! R \WHDIHIAHY FRXGP DMIDD P SCRAKHFRQBANI URZ \W DQG SUR MIELOW R RXURSHIDIRQY

7KHIRTBRZ 1Q) QAVRAMRQ GAAUEH/AHBRAP DMUIDOHBP HOVR WH U XDRY 1P HZ RINKDAZSSTH/AR XV 7 KHGHAUSWRO LY CRAQAGHG\R VKPP DU HODOY V W XDWRY/
DOG\XSHYLRY SRIFALHY CESTFEGIVR XV DG LY TXON LHG LQ IWHMB B\ UH HHFHR WHI XEOA WA \RHIBMY U XONRQ/ DG \KSHYRY  SRIFLHYGARUEHS ) XOWHU WH
| ROBZ Q) GVAXWLRQ DEAHANHY \WH VHBRAP DMIDOHBP HQV R \WH BIX@RY (WP HZ RINDVIQHIHAAD/R WHADMR WY) RP ./ HIMDWRQ DG WIXDRY [TRIRQ\R
UAYIVH | HEHDODGE WM EDQN.G) @Y V 05 B XOMRYY \RP HIP Hy 1Q D \KEWTIIOP DQGHJ DUH FRMOD XQG-UFRMGHDIRD B WHS 6 &RIUN WEM GIMDMIY DG
| HEH.DODQG WM W XORY DIHARY 7 KH UHFHWAKOQHY IQWHS 6 SURIGHRIMIODEP LQWDNRQ DOGWH FRP SRIMRQR WHS 6 &RQIUANLYH SHAMG VR GG \R SRMNID
\LJ QU LFDQAFKDQ) HARWKHH, IMMIPH SURIMY \FRSH SUIRIAHY DG RUMEH LQ) GYHYR YOURXVUHIX@RY DIHAHY ) RUH TP SB1 1Q) HELDW WH7UP S 0GP LODARY
QUM \H&) 3%\R [P RY RKHMQIV \KSHG XGILP SOP HIBNRY/ DG A-DH \KSHYIMRQ LRV $ FFREQIO \WH I RTZ LQJ GVAXWRQ P XWAEH UG LQ @IKWR \WH
HIRAR HUWR 00 Q¥ |HHDORUWEMEDNG) @ VRUBHIXGWRQ/RUDQ [P HYGP HONRUWSHDOR H MY @7 VRUUHIXDIRYY RUDQ. FKDQIHIQWHSRIAHVR \WH B XDRY
DIHGAHYZ WK MUMVARMRQRYHURXURSHDIRYY DWUMHGEDMR \KLY) RP

%OON + RBQ) &RP SDQ 6XSHIMMRQDQGS5 HIXMAWRY

%HFDAHZ HRZ QOOR \WHFCBAIDWRAN R \WHYOON Z HOWDEDNKRTQ) FRP S XQEHMWHI HEHIDO/ON + RBQ) &RP SIQ $ AR D/IP HG-G WH3 % &SPV $V
DUAXOVZ HOHSUP DU \KEMPAR WHVXKSHYIMRD H TP LCDMRQDQG WERWY BIIXUHP HOVR WHY% & $ PAIQG\WHUIXDIRQ/R \KH) HEHDOS HHYH

$FDXAMURQR 9D/
7KHY+ & $ PAHDAUAY/HYHY BEDONKRQ@Q) FRP S0 \R RAMQWH) H3HIDCE HHYHV SURUDSSURYDCEH RUH

CFTXLCQY QUAWRILQAURNRZ GHIKLS RUFRQIRCR D) YR \KOWVR OQ EDQNU DAMAHOFTXMURY WHEDNKREQ) FRP SI) Z L@AUA® RUQAWA®
RZ QRUFRQIRP RMWDD R \WHEDQNIV YR \KDW/

CFTXLCQY DORMNEWERND DUR WHDAHVR DQ EDON RU

P HJLQ) RUFRQRICDNY) Z WD) RAMHUEDON KRTLQ) FRP SIQ

,QUAYLIZ QY P HJHUDQG RMHUCFTXMWRQ WDQORAIRQY WWH ) HEHID05 FVHYH LY BTXLUHG R FRQUGHUWKH | LGDQRLDODGE P DD HUDOUARXUAHY DG | XUMUH SIRSHAW R \KH EDQN
KRIEQI FRP SOQHY DOG EDONY FRGAH.CHS DG \WH FROYHHIFH DG GHHBVR WHFRP P XQW VR EHVHYHS 7 KH) HEHID05 HHYHI FROUGHDIROR | LCDGADOARXUAY JHHID
IR RQ FOBABDOGHTR.  Z KIEK LY GVAXWHS LQ \WH \FRIRD EHBZ. WMBHG 2 6XSHYIMRQ DJG 5 HIXOIRGE  %O0N 6XSHYMRQ DQG 5 HIXMIRY + &CB\I0S GIDATR ~ 7KH
FROIGHDIRQR ARQMMIHFHOGEGHHB/R \WHARP P XQUWW R EHVHLYHGLGFOGHVWHLOXWANRQY SHURUP DIFHXQEHMWHERP P XQW 5 HOYHXR HY/S PMKHE&5$”

$ GAWRID \WHY%+ & $ FABURYLGHY \KDAKH) HEHIDO HAHYHP D QRATSSURYH D P HIHURURKHUDFTXMWRQWDQLRAIRO UL \RHWEQRNRQ Z RXTS BXONQ RUWIG VR FBDMD
PRIRSRD RUVKEMIQIOD GWHD FRP SHIMR) RURKHE [VH | XGRIRD DV D UMALQAR WEGH XQBW \WH DQIVFRP SHIMWH HIHAV R \KH SURSRHSG \MIQORIRY) DUH FBO.0
RAZHIKHGE WHSXETF LQMMNQP HAMY WHFRQYHIHIFHDQGGH-B/R WHFRP P XQUWY R EHVHYHG

&KDQIHIQYDN&RURO

6XEMAYR YOLIRXVH FHBRQY \WH Y%+ & $ DG \WH & KOQIHLQ %OGN & RQMRCS PRI HKHUZ 1\ UHIDMG W XOMRYY UATXULH) HEHID05 HAHYH DSSURYDOSURAR D). SHYRQVRU
FRP S0 VOFTXLGQ) 3 ARURO R DEDQN KRTIQ) FRP SO 8 QEHUD UHEXWIEG SUAMP SWRO HIIEDKHGE\ \WH) HEHIDO5 HAHYH WHCFDAOMMRQR RUPRHR DFDWR
YRIQ) WRFN R D EDQN KRTEBQ) FRP S0 Z RX@ XQG-UWH AP WBGRHY VAT R L \WH SUAAP SIRD FRQUMMAM CFTXMURQ R FRQMROR WH EDON KRBQ FRP SR ,Q
DEAWRY D) SHIRQRUJURXS R SHYRQVCAMY LOFRGAHWP XWWRBVBQ\WHDSSURYDOR \WH) HEHIDOE HHYHEHRMOFTXAWG  RUPRHR \WHRXNBEQ) FRP P RQUWRANR
D EDQN KREQ) FRP S RURKHZ VH RAIIQQ) FRQMRORUD 2 FRURAY LQOHFH RYHUWH EDN KREQ) FRP S FHAEEQ SUAKP SIRQVR - FROROP D) RFHD
OFIXLRURZQY  RUP RIHR WHFRP P RQWRAN DG AHVIQRAHUI CRRY DUHSUAHW




3HP DEBIS AIMWAY/8 QGHWHY6- & SRV

8 QEHWWH %+ & $ FAVDEDN KROLQ) FRP SO0 VIHHIDD SHP WG R HY DJHIQ RUDFDXAUH AUAWRULQABRAFRQURCR PRMWWID R \KH YR \KDWR D) FRP S0
HY DI HGLOWHI RTRZ LG CRAYANY

EINQ) RUP DILQ) RUFRQARTXY BNV DG
DQ CRARNW WDAKH) HEHIDE HHYHGHMP LOH/AR EHVR FRHD UHIMWG\R EDONQ) DVAR EHD SURSHUCRGHARWHEXMQHWR EDONQ)

$ PV \RDAKH) HEHDO5 HVHYH KDV | RXQGWR EH\R FERVHD UHIWMG R EDCNGQ) DYV EH D SURSHULGAGHAR WH BXMCHVR EDONGQ) LGFOGH | CRRUQ) CRFRXQIVUHFHYTE®!
PING CFTXUQ ERHIQY ROVYLAQ OOV DG XKCOBLEQ WHDMG DR GDIQ) SHIRDOSUIRSHW RSHDMY DQRQ EDON G-BRIVRY LOMBANRY \XFK D/D\DAQIV
DARADIRY WKVAFRP SIQ IXQRIRYY [ LQDGADDDGE LQAHMY HADGNRY  CRMIMEY FHISQ DIHR \HRXUMY BIRNHIIH CRAYMIY XQGHZ UMEY DG GO 1Q JRYHGP HQW
REQDIRY/OQGP RH P DNNQIKP OV SIRMAQ) \GHALLHG P DI HP HANFRQXANY) DG FRXQUHIY) TRV SHIRIP LQY \HBRMG CD SURFHMQ) HLYLFHY DG \KSSRW
\HYLFHY DQGOANY DY QDI HQARUELRNHULQVHIG) FUHAWD HLQAUDGFH DG RMHWSHYR LOKUIDGFHIQFRQGHRANRDZ W FUGVMIBQURNRYY - HVSWM SURUDSSURYDOWH) HHID
SHHYHPD REGUD EDN KREQ) FRPSI) RUIWVEMGDUH/\R WP DM D) R \WHH CRAYMEY RUMR \MUP LCDM LW RZ GHIKLS RUFRQVFOR [0 \KEMGDY Z KHD WAKDY
UDREG FDAHR EHIHYHWDARHEDON KREQ) FRP SDQ TVFRQMXHGRZ GHYKLS RN RUFRQURCFROAMMA/ DVHLIRXY UMN VR WHI LCDGRLOOV HIV \RXQEHW RUMBELOI R
IWRUDD R IWEDN\KEMGDUHY

, QUEAMRO\R WHSHP IMEGIEDINKRTIQ) ARP SO RV QMG CERYH DEDQNKRMQ) FRP SO0 PO TXOM\ DUGHBRAAR BHARP HDI LGDGADCKREQ) FRP S SHIP LW
WHEDQNKREQ) FRP S \R H DI HLQ DRV AKDADUH 1 LDGALOCLQ QDMUH RULGAGHQIBCRUFRP SBP HMY \R | LQDGADCORIYY Z WKRXVERMCQ) DAXEWEQMCUMN R KH\D HAV
DQG\RXQEHWR DGRV LOAMNRY RUVR WH | LQDGADOM VP JHGHIED 7KH %+ & $ PAH SUARD W WKH I RTBZ 1Q) CRIVMEY DV | LQDGADOIQ QOMH GRAQ) WKWADQG
RMHUEDONGQ CRYMNY 1QXUQY JXOIQAHQ) RUIGEP QI\ LQ) DIDQMERWRUKDP  RUSIRVIAQ) DG IMKQ) DMWY DQG DRI DY/ SUCRSD0 DIHQWRUBLR\HUI RUKHH
SXERH LOD) WBM SIRMAQY) 1LGIGADDLQYHXF HOWRUHFRGRP LF DGYLRY VHYLFHY MKQ) RUVHIG LOXKP HON UMY LOMIAVIQSRRYR DWHIVSHIP WEGHI RUD
EDNWRKRGAWA® XQEHZ UMY G-I LQRUP DN DP DIHNQVHRXUMA/ RKHUCRMYMAAKDARH) HEHIDOE HHYHP D GAMP LGHR BH\R FRHD UHDMG\R EDONG) RU
P DILQY RUFRQARTI) EDN DV \R EH D SURSHULGAGHOMR P DL RUFRQART) EDQNY DRIV SHIP WG RANGH R \KH 8 QWG G\IIAW UL \KH ) HEHIDO5 HHYH KDV
GHMP LGHG WHP R BH X\KDDLQ FROGHANRQ Z 1W EDON.GQ) RSHIDARQY [EURDG P HIFKDAEDCN.GQY \WURKIK VHRXUMYEY RULQUKUDGRH O LADMY DQG LQAXKUDGRH FRP SO SRURIR
LQHXR HOV ) RUXVR TXOM\ \R BHFRP HD I LQDADOKRM@Q) FRP SI) \WH EDON DG 00 RMHUG-SRIRY QAR \KEMADY R RXY P XWAEH Z HOFCBAN HG DQG Z HO
P DIJHG OGP XWKDYHD&S $ (DM R DABDKY \DMCARY $ GAMRID Z HP XWALG! DO HDPRNRQ Z LW \KH) HIHICE HAHYH\R EHFRP HDILQDGADOKRTQ) FRP SIQ DG

P XWABIRYIGH\KH) HGHIDOE HHYHZ W @D VZ UMK GRIFH DWUHIDILQ) LQDSHP WG | LCDGRLOCCRRW - HKDYH QRAHBRAG\R EHFRP HDI LQDADOKRTQ) FRP SO) DV
WP H

6XSSRYR 6XEMADY , QAR

7KH) HHID HSRIWQXUDGFHS PNDIQG) HEHID0E HHYHSRIR UHMXUHDEDNKREQ) FRP S R CRADYD\RXUFHR! | LQDGADODG P D) HUDOXWHIW VR LW EDQN \MEMGADUH/
8 QEHHHUATXULP HQWV DEDQN KRTIQ) FRP SR LVH SHARGAR FRP P WLCDGADOURXUAHY DG BN RAHUP HDUKUA/VR VKSSRWWAV EDON VKEMG DUHY HHD DAP H/Z KHQWH
KREQ) FRP SI) P D QRAEHLQ DI L(DADOSRUMROWR SURVIGH VKK BRXUAHVRUZ KHQWHKRGQ) FRP ST P (RABHLGRIGHG \R SIRVIGH WP, Q DEAMRY Z KHHDEDQN
KROIQ) FARP S KDVP RUH\WDQ RGHEDON ROMUWAEMADY  HFK R WHEDON KRTILQ) FRP SDQ VAKEMADY GHERURLY LOXMNRDY/LY IMSRUEBH RIID. RWAARWH) ' &
D/DUAKOWR DQOIADMGG-BRARY LOXMANRIVIDOUH $ VDUAKOWR \WHHUTXUP HOV DEDINKR@Q) FRPSIQ PO [P RY RKHMMQIV EHFRP SHBG\R GIQP RH \R
DEDQN\VEMGDY LOWHIRP R \KERGCDMFSAMICIRM/RURKHILQIMKP HOVWDANOT D/ FOSMIOKQEHUEDN BIX@RY KGOV $Q GDVIRP WHKRTQ) FRP S \R\KFK
KEMGDY EDQNVANHD Z RX@ EHXQUHRXUHG DG VKERB CDMG VR VKK EDONY G-ERIVRLY DG SHKCEVVR RMHUFUHAVRLYR \WHEDON

5 HSXUAKDVHRUS H3P SWROQR 6HRXUMHY/

$ EDQNKREQ) ARP S LV IHHIDD WNALHG R JLYHWH) HEHIDCE HHYHSURUZ U QRIFHR D) SXUKDHRUUHEP SWRQR WRZ QWHD RANBEQ) HIXWY VHRXUMEV LI
WHJIURWFRQUGH DR RAMH SXUAKDHRUUHE-P SIRY Z KHYFRP ELGHS Z WK \KH GHAPRQUGH DNRQ SOIG | RUDIDKAK SXUADHY/RUBGEP SIRY/GAUY WHSUHAHEQ P ROMY
WHXIOR  RUPRMHR \WHARP SO0 WARQRIEDAGGHAZ RW 7KH) HEHICE HHYHP D GVEBSURYHVKAK DSXUAKDHRUBHE-P SWRQL IWEHMP LGHAKDAKHSURSRDY. RXT
FROAMDM DO XQU H DG XQIRXQG SUIRIH RUZ RXG YIRDMOQ @F UXOMRY ) H3HI0E HHYHREURUGUAIYH RUDQ FRIGURDLP SRHGE. RUZ UMM DIUH-P HOAZ LK
WH) HEHIDC5 HHYH 7 KH) HIHIDCE HHYHKDY DERSWG DQH AHBWRQVR KLY CESURYDOUHTXULP HWRUZ HOFCSAB] H5EDQN KRTQ) FRP SOQHVWDAP HANHABQFRIBURY/




YDQNEXSHMMRQDQG5 HIXAIRQ
* HHDO

7 KHYOON LV 0Q$ MECP D\UIM FOWMIHG EDON DQG DYAKAK. LV \KEMPAR H TP LCDIRQ DG B XOMRQE, \WH$ OECP DYONG) ' HEDWW HQW7 KHYOON LV CRADP HP BHUR \WH
) HEHIDC5 HHLYH 6\ WP EXVA/ \KEMPAIR YDURXY U XTRQY DOG WX HOV'SURP XODAGE \KH) HEHID06 HHYH WHE&) 3% WH) H3HDO7 WDEH&RP P WIRQ \WH) LQDRDD
&UP H/( QRIAP HQML HERIN WH2 IIIFHR ) RHJIQ$ WHVE&RQNRD32) $ & DG RKHUI HEHIDOWI XORY DIHAH/ 6\BMQRQ P HP BHUEDONV O LQ DEAMRQ\R BIXTUMRD
B\ \WWH DCSSTFCEGI WBM U XA DAKRINY \XEVRAR \XSHYIMRQ DG W XOUH [P IQDIRQE \KH) ' ,& 7KH) ' ,& DOGWHS OECP DYONG) ' HSOW HOABIX@® H P ICH
WHYDONV RSHIDARQY DQG KDYHWH DAKRUMY \R CSSURYHRUGMSSURYHP HIHY \WHHWSEDAP HAR EUDGRKHY DG MP LOUFRSRIDMCPMRYY %RK UIXDRY DIHAH/KDYHWH
SRZ HAR SUYHANH GYHBSP HOWRUFRQMDOFHR XQO HRUXQRXQGEDNGQ SUTAIAH/RURKHUYIRDIRQ/R @7 $ GAWRIDD \KHYDMVGBRIWOHIQKIGE WH) ' ,&

RWHP O P XP H WVBRVIGGE @7 7 KHH \WMYHWEMDQG ! HAH.DCEDON.GQ) @Y \VOQG U XTWRQAR Z KLEK \RHYOGN LV AKEMPATLH I HH.DD LQMIGHER SIRMAMHYOONY
PXVFP HY (FOGAQ) GERORY WH) ' &V HERIWQAKUIGFH) XQG DG \WHEDN.G) M DvDZ KRB DG IHHID 1V RAQMGG | RIWH SURMAIROR \WRANKRTHYRU
RMHULQMIRLY 7 KHI RTBZ Q) QVRXWRQGHAUEHWHP DMIDCHBP HOVR \WHUIX@RY | WP HZ RINWDAZSSTHARWKHION

)" &, QRIFHEWHIP HOV

7 KHYDQNIV G-BRIWDHIQKFGE. WH) ', & \RWHIXT@H \WNBRIG-GIQWH) HHID HERIWQUKUDGFHS FWOGG \WHYON SD VDRMAKP HOVR\KH) ', & | RANDAFRYHIIH
8 QEHUWH) ', &V UMN EDVHG G-SRIWQAUDFHDRHAP HIWK P DQLOKUHG QARG G-BRIWQXIGFHSUIP P LVARP SXAGE. P XABOLQ) \WHLQXMMNR DA HW
EDHE WHLOXMMANRVDAFHAP HIADM $ QLOANMIROV DAMP HINEDH DG DAFAP HOADMOUHGAMP LQHG HIFK TXOWAL

$ QLOXPANRIY DAFWP HNEDH HIXOY WHLOUMWANR) DYH DI H FRQRICDMG \RIECDIHN GUQ) D SDUMAXTUDKAAP HYBHIRG P LW WHLOUWANRI DYH.DI HVBQI LEGIHIXAW
FCSADD WDAY 71H)  FOSMID GAUQ) \KFK SHIRG 7 KHP HKRG | RUGHAMP LQQ) DQLOWMMIROV UMNHG EDHG DRHXP HOADM Gl HY | RUVP DDEDQNY DG @UJHEDQNY / DJH
EDQW JHHID WRHZIW  BCRORIP RHIQDAHN DUHDXLIGHE DOLQEYIGOODMEDHE RODVFRUFDSG 7 KHVARUHFDLG FRP ELGH/WHI RIBZ LQJ P HDKUA/R SURSEHD
\FRUA\KDA FRQYHUAG AR DQ DWHAP HOADM &$0 (/ 6 FRP SRHONDACYV | LGDQRDCP HDAXUAYXVHGR P HDVKUA D EDQNY CEMN VR Z WKAWEIGG DARAHDAG DQG | XQAQ) HDMG
WU/ DQG DP HDXUHR GW\HYHIW \KDAKP DA/ \KH UHDAYH P DIQWGHR SRMQIIOBRKAVARWH) ', & LOWHHHMR \WHEDNVIDOWH $ WHAP HQADMY | RUERK GLIH
DG \P DIDEDQNY DUH \KEMPAR DEWME HOV $ WHAP HOADMY  GRUDHI RUMMOGFHR Q) WP XQHPXUHG G-EWLGFOGQ) HIRUXQHRXUHG G-ENIGG \KER B (DMG G-EW

IGFUDHI RIKREBQIVR G WP XQHXUHG RIVER AQM GEWKK-GE RMHUIQXBGEDQW WH' HERIRY , QMMANRY' HVS GWWHWRY ' $ DG IRUGUIH
EDQNVWDADUH QRAZ HIDUDAMS RUGRAZ HIDFCBMI) H5 LQFUHDVH I RUMI QU LFDQAKREQIVR . ELRHIG G-BRUW , Q1 RYHP BHU WH) ', & IWKHG DI LGDOUKGILP SBP HMY D
\SHADODAHAP HR UHFRYHUWH GW R \KH ' HSRVW QUXUDGFH ) XQG DARFADAG Z W SIRMAY XQOQKUHG G-ERIALY | RIZ LQ) WH FRKUY R 6LOFRQ 90T %O OUG
BLICDMH VDN 7 KH DXHP HOAEDH | RUWH \VGHALDODXHXP HNHIXORY D LOKUHG GHBRIVAY  LOXMMIRG HANP DM XQQMUHG G-BRUW BERWG DVR * HAHP BHU
DOWVAG \R H FOGHWH LW BIQIRY 7 KH\SHADODAHAP HAZ LOEH FRIDAMS DADQ DQQCOUDM R CBSUR P DM EDMV SRQN | RUDD LQUWIDWREOR  HIKWIXOUM®
DXHRP HOABHIRGY ' XHWR XSG QAW HAP DV \WH) ', & PXUH® SURVRV\KDKH \SHADODAHWP HZ |@EH FRIBARG | RUDQ DEAURDOX R TXOWMY EH ROGWH QWD
HIKWDOUMJFRIBAMRQ SHIRG DADGZ HUUDM 7 KHDP RQAKHYON SD VIRWH) ', & LOQDAHAP HONLYDH HAMG CRARQD B\ WHUMN WHYOON SRR WKH' FSRUWQAKUDFH
) XQG BMDORE! \WHDGHDACR R WHIXQG\R FRYHAWHUMI SRHGE. DILQXUHG LOANMIRYY ) URP W WHS QMG 6\BM/H SHIHTFHE DQXQAUOD KUK QP BHUR
EDON | IOWY UAXEMY LOWIQU LFOQAMBRAVAR WH' HSRIWQKUIFH) XQG 0 RURYHU WH' RGG) UINS$ PASHP DOHQ® LGRS DG \WHWIQELGP [ LP XP G-BRUWQAUDEH
P RKQNURP '] DOGUMHGWHP LQP XP BIIXUHG' HBRUWQUAKUDGFH) XQG UAHYHUDAR LH WHUDMR R WHLP RQARQ WAHYHIQWH' HBRUIWQAUDH
) XQG \R WH \REDHAP DMG LOKUIG G-BRUW | URP R 7R \XKSSRWIKH ' HBRIW QAXUDGRH ) XQG LO WASROH \R WWRH ALURXP WIRHY \WH) ', & \BR\ VHYHIDD
HWRAQY [RIRY LGFOAQ) [P SRUQ) DRHWP H\SHADODIMAP HIARQ LOKUHG LOANMIRDY 1Q Z 1\K DQ XSG DAHAP HOAIQ D5 WAL LOANMIROY R
SHED TXOWM® DAFWP HIV DMIEX\BEG! VR D\MUH\ HIUSHIRG 7KH) ' ,& DOR KDV FUBEDWHS D KUKHUGQY WP \BJHN HSRIWQXDIH) XQG WDIRR © HFDQRW
SUHAPAZ KHKHU D/ D UAXO\R 0Q DEYHYH FKOQIH LQ HARGRP LF FREAWR)Y RURKHUUDRYY WH) ' & Z LOWINH P LOUH WIRGEQY CRIRYY RURKHZ IVH LGRUDH G-BRUW
LQKUDGFHDIHAP HOMBYHYLOWHI XM $ Q. IXMUHLGRBDHYFARXG KDYH D QHI DAYHLP SCRARQRXUEDQNIVHDQQIV

7HPICDNRQR ' HBRIWQXDGHH

7KH)' ,& PD \MP LCDMIW LQXDFHR G-BRUWR DEDQN U LGB/ WDAKH EDON KDY HIIDIHG LQ XQUD H RUXQURXQG SUIRMAHY LY 10 DO XQu H RUXQRXQE FRIAWRD R
FROMXHRSHIDIRYY RUKDYYIRDAMGOD DSSIFCEGIQY. WHIXDMRY KB RE-URUFREMRQLP SRHGE \WH) ' &

&RP P XQWSHOMWY HB RV

7KH&S$ UHNXUAWDMOQFRQGHAIRQZ LW H [P LADMRQY/R 1 LCDGADOIQANMMIRDY Z MMQ\WHUUASHRYHMUMGRNRYY \KH) HEHIDOE HHYHRMH) ' & Z L@HYDDDMWHUFRG
R HIFK | LCOQRLOOLQMMNROLQ P HANY WHQH-B/R LW EFDORRP P XQW LFOQQ) GZ OGP RAHDM LGFRP HQHIKERKRRGY 7 KHHI CRRLY DUH DOR FROUGHHG LQ HYDDDMY
P HIHY DFTXMMRQY DG CESTFDNRQ/AR RSHQDQR!  LFHRUI LAY ) DIOUHVR DEHTXOMD P HAAKHH FUMAID FRX@S P SRVHDEAWREDOHIXLP HOVDQG P MANRQ/RQWWHION
$ GAURDD Z HP XWEBXEIF® AVFRHWHWMP VR YDURVES $ UHDMSDIBHP HQW




2 Q2 RREHU WHI HEHIDCEDON QY DYHGAHY DERSMG DI LDOXGIR P RGHGQ] HWHES $ UHIXDIRY/ 8 QAHUWHILDOX®!  \WHI HEHDOEDNG) DIHAHYZ L@HYDDOM
EDON SHURUP DQFH CRURW WH YOUHG CRAYMYAV\WH. FROBENDQG FRP P XQUIVLQ Z KIFK WH - RSHIDM LQ R EHVR HIFRXUDIH EDQNV R H SDOG CRRHW/ AR FUEWIQYHXR HQWDOG
EDNQ) HYIRV/IQ®Z OGP RHDMIGRPHFRP PXQWEY WH&S5$ WIXDWRQ/ DUH XSEDAG\R HYDODM GEQ) RANGH WDAWRDODAMIP HADBD/ JIHHDM B WH
JURZWR QRO ELUIGFK GHIYHY WX WP V \WFK D/RQICHDQGP RAGIEDNG) ELDFKOWEDNG) DQGK\ EUGPRGHY  DQHZ P HMPV EDHS CBSURDFK Z DV DERSMGR HYDOOM
EDON UHBIOBOEQ) DOG AR P XQW GHYHBSP HQNIQDGAQ) XMQ) BHIFKP DWW EDHE RO SHUDQG G-P RIUSKIF DBDG  &5$ HYDODIRQY DQG G FRIBANRQ DUH\BAERUHG
CFFREQ) W EDQN M) HDQGWSH , QDBAMRY WHI LDOXBIDORH HP SW\P DITDQGIQMP HADMEDQWI URP GZ. @BUHTXLEP HQVKDAZES® \R EDQNVZ W DAFWR DABDIV
QAR OQG AP IWAHMIQ Q. @B UHNXUP HOV\R GLIHEDQNYZ MY DAHVIUDAMMDD  EARD 0 RIAR WH UXBIV UM HONZ |GDEH CESTFTE®! BHILQRQ) - DoAY

7KHUP DQQ) WXL HOV LGFOQQ) \KH @B BRI WXL HONV Z L@EH CESIFE®! RQ - DO : HFRQMH\R HYDODM\WHQHZ. XGB! 06 W H I HWRQ
RXURSHIDIRY/JRQ) IRZ DG

, QMLAKNS DM/ LP \BARQY
, QMANDQG RKHUFKDLI H/FROBAMG RUFRQUIRMG | RUE\ \KHY@ON DUHVEMPAR MBMX\XY QF VOGB! HEHDODY VFRFHOQQ) LQMAXNDAY
) HBH.DO' 7 V$ SSTFCEGIR & RQUXP HUEUHAVDQG'  HBRW UDQUDRIRYY
7 KHYDQUV GOQ0QG G-SRIRSHDINRQY CLHVKEMAMR DQ® EHUR | HEHDOFRQUKP HUSURMANRQMY VDQG BHIXIMRY [GFOAQ) TP RY RAHY
WH7 UK, Q/ HIAQ) $ PAVDVIP SBP HIMGE! 5 HIXDMRQ= IMKHGE! WHE,) 3% JRHQQ) [P RY RKHMQV WHAVFRKUHR FUGVWMP VAR FRQMP HY

WH5 HOO( \WDM6 HABP HYBURFHGUS FWVDYLP SBP HOMGE! 5 HIXDIRY; IMKH-GE WH&) 3% SIAFUEQ) [P RY RKHAMLQIV U HONIOFRIGHAIRD
Z WK WAGHQIMICP RWWDIHEOQCESIFDARYY VHIMBP HONV DG \HYLAQ)

WH+RP HO RMIDJH' WFRKUHS FADYLP SBP HQMGE! 5 HIXDNRQS IMKHGE \WHE) 3% WXL | LGDADOQAMMIROAR SURYLGHLQ RIP DMRQVR HIEGIWKH
SXEQF DOGSXECF R | DR GHMIP LGHZ KHAHUD! LODCADCLOAMIROLY | XOLAX) [WREDI DARQVR KHS P HAAKHKRAQ) GHHB/R \KHFRP P XQUW WHYH/

WH( TXO0&UHEVR SSRIMQWS PADYLP SBP HOMGE! 5 HIXDMNRQYMKHGE: \WHE) 3% SURAEMGY) GVAUP [DIRQRQWHEDMYR WIFH FREU HIJLRQ QDARID
RWIQ \H P DUMIDXIMY DIH RUFHMEQRKHUSURKIEMWG | CRRYIQDUDSHRAVR FHEVWIIQLAIRY [P SRUQ) FHMBIQUATXUP HOVUHDAQ) FHEWSSIFDIRY/
DOGSUARIEQ) FHYBQAVFERAXUHREDI DIRY/

WH) DU UHAVE HSRU) $ FADVLP SOP HOMGLQSOVE 5 HIXDMRQ9 IMKHGE \WHE) 3% JRYHQQ) WHXVHDGSIRIMROR [QRIP DNRQVR FUHEWHSRWNY)
DHAHNE [PSRUQ) [P RY RKHMLQIV WXL HOWVI RUILCDGADOQUMMNRO/AR GHYHERS SRIAH/DQG SURFHSKUA/AR LGHQM. SRIMMDO G-I WH W
UL HQWVI RUHQIM¥A/ARDNXUMK LG RUP DIRQWR FROXP HUWBRMY DIHIFHY Z KLFK Z RXGBLGFOGHWHION WRLP SBP HBURAHGXUA/ DG SRIAHY
WDAEQ) \WHIFFXUR DOGLOAUMNY R WHIXUMWKHGLQ RP DARQDUG WASRIG\WR AVSXMYI URP FROKP HY/UHI DLAQ) FUHEWHSRI IMKHY UHTXLUP HOWIRU
P RMDJHGQEHY R GAVFRVHFUHAWARIAAR FROMXP HY DGIP MMRQ/RQWHIEOY R DEMCHVRDAFHYH/FRQKP HULG RIP DRI URP CQDH LADMVR X\H
WDNQ RUP DIRQ! RUP DAY SXERHY

\KH) DU HB& RIRANRQ3WRIAHY/S FADVLP SBP HQMGLQSDYA 5 HIXDWRY) MKHGE WH&) 3% JRYHQQ) WHP DQHILQZ KIFK FRQUWP HUGHEWP D EH
FRIBAMGE GEWRRRY

WHEHYLA-P HP EHMI&LYICE HIH $ PAVIRYHQQ) WHUSD P HOARMP VR QG SURSHW WKWXQEHOLQ VHRXUHGREQIDIRQVR SHYRQVIQP LOMY \HYLFH

WH5 LIKWR) LOOCADCBUYCR. $ PAMP SRIQ) DGV \R P DQEQWHFRG LGHIMDIN R FRQKP HJI LQDGADOUHAR B/ DG SUAIR Q) SURRHXUI RUFRP SOLQ) Z W
D LOVADAYHVKESRHIDVR | LQOADOWHFR G/

WH( GRIRQF ) XQB/7 UM HIS FADVLP SBP HOAGE 5 HIXMIRY( MKHGE \WHE) 3% JRYHQQ) DARP DIF G-BRIW\R DG Z MWGLLY DV URP. G-BRMIFFRXQN
DG PP HWAT UL KW DQG QRN DIMCY 1 URP \WWHXVHR DARP DAMGWIBUP CRKGHY DG RKHUHDRMRQE EDONGQ) \HYLRHY/




\KH7 UK LOBDYLQIVS FADVIP SBP HOMGE, 5HIXDMRY' ' IWKHGE \WHE) 3% JRHQQ) TP RY RAHAKQY \WHAWFRKUHR G-SRIVIMP VAR FROKP HY
0BG

WH) DU+ RAMQ) $ FPAVSIRKIEAY GVAUP LADNROLOP RIKRAMQ) UHIMG CRMYMAY LGFOXAQ) |LDERQ) EDHERQUIFH FRBUV  (DMRICRUIQRIHIILRY

$ GAWRTD WH' R3G) WNS FASHP WABM/\R CERSWARQUKP HUSURMANRQ O VDG WHEDLB/AKDADH P RUHIMQI HOAKDQWRVH DERSWMG DARH | HEHDOBYHODOG LOFHWEQ
AURXP WICFHY SHP IWWEAMDNRIH VIHGHIDOR HJ RIFHFRP STOGAHZ LW ERK \KHWIMDQG | HGHDODY. VOQG B XOMWRY/

&DE\NCE GINXDR

* HIH.DO, QRP DIRQ 7 KH | HEHIDEDNG) DIHAHY YIHZ. FESMIDGYHY DY P SRUSQAIGEFDRY R D LOXMMNRYY | LDGADORXQEHY , QWY BHIDG Z H DQG \WH YN DA
UIDXUGVR FRP SO Z WK \WH FCBAMICOGDCR. \WWIQELG/ HABEDKHG B WH) HEHD05 RAHYH LORXUFDH DOG\KH) * & DG \WH$ MEDP DYONG) ' HSOW HOWIQWH FDHR

WHYON  6XFK WBQEDBY D EDHG RQWH' HHP BHU ILQDOFCSMID! WP HZ RUN | RUMBHIWHIQ) LQMIDARDOFCSABOMBIEG/ NGRZ Q DV %DWHD,,, R \WWH %DHD
&RP P MWHRQUOON.Q) 6XSHYIMRY WHE YDHRRP P IWH 7 KHLP SBP HOBIRQR DD, |RUS QUMG 6\BMY LOXMANROY B DQRQ- DO

SXUHNFDSMIOWEOELG, D GALIGHE \R P DNH U XORY  FOSMIDUATXUHP HW P RUH VHMYH VR GLHHGFHY LO UM SUR LBV CP R EDQNY DQG EDON KRTQ) FRP SDQHY \R
CFFRXQVRUR | EDDQRH \KHHNV] SRKUH DOGVR P LQP 1] HAMQRHIWYHYI RUKRTEQ) OTXLGDAHV $ \WHVDGGR | EDDGRH \KHMAP V \XFK DVGIWHYR  FUHEWIIE XQ XQE-G B0
FRP P LW HQW DUH DALIQHG VR BURDG UMN FDAIRUHY HIFK Z W CESURSUDM UM Z HIKW 7 KH UAXEMY) FOSABDUDARY WSUHHOAFCSMIODY D SHHQEIH R \RBDUM Z HIKWG
DAHVDQGR | EDDQRH \KHIAWP V

) DOUH \R P HAAMCBMIDIXLGHIGHY FRXTS \WEWMRAD EDQN RUEDQN KRTQ) FRPSDQ WK D YOUHWY R HI RUAHP HOAMUP HEHY LFOGQ) MKOFH R D FOSMIDAWRMH \KH
WP LDIRQR G-BRUMIQKIIGFHE, WH) ' ,& DSUIRKIEMRQRQIFAHBIY) EIR\HIHGG-ERIW DQGAHIBQ RKHUUAXIRNRQY ROIWEXMGHN 6L QU LFDQATEAWRDOAMANRDY D
EHIP SRIGRY) ' & LOXHEG-BRIRY LOXMANROAKDNLIOR P HANSSOFEG FDS MU HOW

8 Q\MG6\BARY, P SBP HQBMRQR YDVD,, ,Q-XO \WH I HEHIDOEDON Q) DIHGAHY SXEDKHS  LDOXBV WH2YDHD,,, &CBACE XV \R LP SBP HOMOQ SOIWARHYDHD,,,
IUP HZ RIN IMKHG B\ \WWH %DHDERP P [WkH DQG FHWBIQ SIRYIMRQVR WH' RGG) UDIN$ PW7 KHODWHD, ,, &DBIAID5 XBV LSS0 W EINGQ) RJDQ] DIRY LGFXAQ) XV DG WH
YN

$ P RQY RMHMQIV WHIYDHD,,, &CSMIOE XBV L HP SKDM] HARP P RQHNXW \WU  FOSMIDRE&( 7 * Z KUK LV SUHERP LQDMD P DEHXS R BBIGHS HOQQIVOQGFRP P RQ
RN LOKKP HON 1L \SHAL\ \WDADQLOAMANR N FOSABCFRQIMVR &( 7 DQG DEAWRIO LCOGADO QWK HOMDM Q) \VGHAL LHG BT HOMKDASH P MCFOMRQLO
WA FOBMID UL GHICH&( 7 DURZO B WXL \WDAP RIMNEHSAUIRQYRUDENE HOVR B X@RY FOSANCP HDXUAEHP DEHWR &( 7 DUGCRAR\WHRMHUARP SRHOVR

FCBMIDDQG LY H SDOGWHVARSHR \WHGHEXANRQ/RUDGWWE HWI URP FDSMICDY FRP STUHG\R WH SURYRXY U XDARQY 7 KHUDHD,,, & DBIMIC XBVDOR SURYIGHDSHIP DOHQW
H HP SINRQI URP DSURSRVHG SKDHRAWR H I VKWABLH HUBGVHRXUMIAY DG FXP XOYHSHSHXO0SUH HIHGWWRAN | P UHIX@RY FOSAE0 RUEDN.GQY RO DARQ/Z WK GW

WD  BTRIQWEIFRQRIDMDAHNDVR - HHP BHU
7KHYDHD),, &DSMICE XGVSURVIGH! ROWHI RTBZ LQ) P LQP XP FEBAMIDR UM Z HIKWMG DAHN DR/

EDHGXSRQ&( 7
EDHGXSRQWA  FOBABD DG
EDHGXSRO\WRIOUIXDARY FOSMIDWU SOV

$ PIQPXP GYHIVHWDAR \WU FCSAMIODYDSHAHQWHR \REODAHN R 1/ DBR UWATXUHG XQEHUWWH VDD, ,, &CBMICE XBV 7KHYDHD,,, &CHMI06 XGV DEAURDID
UATXLUH LQANMNRQY VR WABEQ D FDSMIDARQHYDNRQ EX T HUR CERYHWHH UG P LQP XP FDBAMBOUDAR GYHY 7 KH FDSAMICFRQALYDIRQ EXIHHU Z KIFK P XUWFRQUMAR
&(7 WEMIGHE\RIBRE GAH/GUQ SHIRG/R HRERP IF WHY %ONQ) RJDY] DIRQ/\WDNDIOR P DQEQ\WHP LGP XP FBABOFRQALYDIRQ X HUFRX@ | DFH
UAKMRNRQY RQFSABOEMUEXNRQY RUGVBNREY  ERQVSD P HOMRH HIXWHR | LEHY

7KHYDHD,, &DSIMIDS XBWEHTP HH | HAMH Dv DESTHE R XV QG WH OGN RQ - DO Z 1\ DSKDHLQ SHIRGWDAHHI®D H WGHG | URP - DO WURKIK
-0OAY - HDQGWHYON DHPAUQ® LQFRP SIDGFHZ W YDHD),, & CRMICE XBV




BLQFH WH LQUIDLP SOP HOBIRQ R \KH DD, ,, &CBMID5 XBV \WH 8 6 |HEHDDEDNGQ) DIHGAHY DG RMHULQMIMMG SOMEY KDYH SURSRHG D5 LQ FHWEIQ FDHY P OH
FKDQIH/AR WH XV EDHZ RQDQ®P BHUR ICRRY LGFOQQ) SR HRGRP LIF FRBURY/DOGSRIA [QWIYHY ) RUH PSB! IQ6HBMPEHU \WHS 6 |HEHDOEDNGQ)
DIHALHY SURSRVHS UMMRQ/AR WHYDD,,, &DEMIO5 XOV\RMP SO\ \KHFCSABDWHDR HQAR FHMIQWSHVR DAV LGFXQQ) FHEQWSH/R P RWDIHVHYAQ) WKW

\If GHHUHGDAVHV 7 KRHUWYMRYY Z W FHIBIQP RAILFDNRYY WRNHITHRNQS SUO

Q' HHPBEU WHYDHISRP P LWH SXEQWKHS BYIMRQV\R W B XDORY 1P HZ RUN \KDAMGHAUEHS D/ \WH 1 LGDT] DARQR \WHYDWD, ,, SRINFUMY BIXDRY HRPV
$PRY RMHUWQIV \WHH BYIMRQY DUH P HIQAR WHIWHD FUHGELO LQ WH FOBXMIRQ R UM Z HIKIMG DAVHV B HIKDGAQ) \WH UREXWEHW DG UMN VFQAMYW R \WH
NDQEDLA] H DCESURDFKHY | RUFUHAWIMN DQG RSHIDARGDOUMN DQG \R DGG Q7 FOSMIDUATXLUAP HOW | RUFHIIQ @ XGFROBURDOFDFHIE®! FRP P WY HQV' \KFK DY FUAWADLG
Q@ 7KHHUBMMRQY/Z HHIHHDD HIHAMWH RQ - DO Z 1\K DQ DJJUH DM RAGXWERUSKDIQ) LOWKURXIK - DK 2 SHIDIRDOUM FOSABDUHTNXLP HW
DG DFCEMI0 GRURGD CSSO W DGYDQFHG CESURTFKHY LOAMMNRQ/ XQEHUPXUHYS 6 FOSMIDXBY

1 HZ SUIRSRDY I RUFKDQIH/R EDON FESMIOX®V Z LORRQMIXH\R EHP DEHRYHMP H : HZ L@P RQVWRUDQG DEDBVWR FKBQIHARWRHWXGY DVWH - RFEXU

3URP SWERIHARHS AIRD 7KH) HEHDD HBRIWQXIDIAH&RER DR, P SURYHP HYV$ ANR HXEQKHGDM WP R 3 SURP SWRIFRIYHIRMRG \R UARYHWHSUREGP VR
XQEHUFOSMI HG | LDCACOLOMMANRY/ 8 QHUVMY M MRP Z KIFK Z DV P RAIHG B \WH %D, ,, &DBMIDS XGV WH | HEHIDEDNG) DIHGAHY KDYH HIBEQAKHS |LYH FOSMID
FDAIRUHY Z HOFCSMD HG DEHDOMD FBMIT HE XQEHFDSMIT HG VI QULFDQ® XQGHIDSMUT HG DOG RUMFADED XQEHFDSMIT HG LOR Z KUK DILQANMIRQY DUH STFHG 7KH
| HEHIDOEDQN.GQY DIHAHY KDYH DR VSHALLHG B U XOMRQ \WH UHBYDQNFCEABDWUAKRTY | RUHDFK R \WWRHFDMIRULY $ W HA-P BHU \WHYOON Z Dv'Z HOFDSMUT HG
XQEHUWH WBIXORY 1P HZ RIN | RUSURP SWFRUBRARYH CANRY 7R EH FDMIRU H3 DV Z HOFCSMN H5 WH %00N KOG VR P OQEQP LGP XP \REDUMI EDHG WU UNN EDFHG
&(7 UWEDHS OGWAU GYHDIH DRV R DG UASRIYHD DOG P XWAGRAEH VEMPAR 0Q RE-URUZ WD DIUHP HOARUJQURIYHE DIHIHID
EDNQ) DIHA WP HNDQGP DQEQD\SHAI LF FOSMIOBYHI RUDQ. FOSMICP HDKUA

) HEH.DOEDGN.QY DY HZAHY DU BATXLUHG VR \BNH YDURXY P DQEDALY \KSHYDRY CRARQY DQG DUH DARRU] HE VR \BNH RKHUGVAUAIREDY  CRIRQYZ LW UASHRIR LOAMMNRDY LOWH
WUHH XQEHIFDSMUT] HG ADMIRUHY 7 KHVAYHIW R \RH CRNRQ G-SHIBY XSROWHFCSMICADMIRY Q7 KLFK \WWHIQAMNRQLY SOFHS * HHDID \KEWMAAR DCQDURZ. H AHBIRY \WH
EDNGQ) UHIXDRUP XWAZSSRQAD UHFH YHURUFRQHLYDRU RUDQLQAMMNRQ\WDAY FUMFDTD XQGEHFCBANT HG

$ QLOAMANRQ\KDAN FDM R HG DY XQEHFDSMIT H5 \LIQULFDQ® XQEH BN H5 RUFUMFDED XQGHFCSABT] H5 LY UHTXUUHG\R \KEP WIQ CFFHB\REG FOSABOUANRDARQ STV
W DSSURSUDM | HSHIDOEDNQ) DIHR $ EDON KRAQ) ARP SIQ P XA XOLIQAH WDAD\KEMADY G-SRORY LQANMIRQ P HAV W FDSMIDUAKRUDIRQ ST \KEMANR YDURXY
P MIMRYY 7 KHFRURAY KRAQ) FRP SR v REQI DARQR | XQG D FCEMIDUAARIDIR ST LVAP MMG\RWHEBWHUR L R DO XQEHBAED H5\KEMGDY vV DAHN DAKH
WP H MEHTP H XQEHUFDBAND H5 DG LU WH CP RXQABTXLIG \R P HAABIX@RY  FOSMIDUTXUP HON $ Q XQEHIFCBAN] HG LOANMMIRY DOR LV JHHID SURKIEWS | URP
IGRUDICQ) IWDYHDIHWBCDAHN P ONGQ) CFTXMURYY HABEDKLQ) D) BIRKH/RUHYIDILY Q) G2 ACHR BXMGHW H AHBAXQEHUDQ CFR-BAMS FLSABOUARDARQ SOQRU
ZLK)' & CSSIRYDD 7KH UIXMIR)Y DOR HIMEDK SRAHBUY | RUGRZ QUIGCQY DO LOXMNRQ\\R D GZ HIFDSMIDFDMIRY  EDHE RQ\KSHYIVRY | CRRY RKHUWKDQ FSMID
YOOV \KDAILH GRAZ HOFDSMUT] HGP D GRATFRFBWRUUHIZ. ELR\HUHG GH-BRIWZ WRAD Z CLYHUI URP \KH) ', & DG DUH \XEMPIR UMMPMRQY RQ\WH LOMA NI \KDAFDQ EH
NGRYGERIW

[ ITAGW

) LCDQRDOLOXMANRD, DUH \KEMPAVR \LJ QU LEDOAUIXODRY VXM BIDEQ WHUGTXAW SRIMRYY 7KV VRO KDY LGRUDHS RYHJ\WH OWAGHFDGH DY/ \WH HRERPLF
GZQMOQIQWHOM  VQIDMYHD DIHRAMG \WHOIXGW R P OQ LCOCADDIQAMANRY/ 9 CURXY EDON B XORY SETFDIRYY LFOGQ ) & ) LOGADD, QUMBANRY/ HWU
) ) XQAQ) DG / LTXGW 51N 0 DEIHP HQV DG ) ' ,& ) LQDGADD, QAMANRY / HWU) ,/ / LTXAW 50N 0 DEIHP HQV DEGAN \KH LGHQNIFDIRQ
P HDAXUP HQAP RQVRLKQY DG FRQURCR 1XQAQ) DG @AW UM | LDIRDOQMMNRY/ 5 HIXDRY VR EHTP HHYHDP RHHKOERHG GAUQ) GHR\KHI DOWY
R 6LOFRQ9IDI YN 6LICDMMHYOON DQG) LG HEXETE YN , Q-XO WH DI HGFALHY IWKHG XSCDMG IXLADGRH R UP LG GH-ERIVRLY  LQWNMIROY\R P DLQIEQ CRMRTE®!
FROMIHE IXQEQ) SOOAKDAINHIQR CFFRQDUDIHR SRAUEGIMBAIAAHIURY

%DHD,, DOR DEAMMH/ATXAW P DCIHP QAR SURSRIQ) \ER Q. ANXEW P HUFVI RUILGDCADOLOWMMARYY 7 KHI LLIP HMEF [V\KH?/ [TXL.AW &RYHIIH5 DR DQGMIP V
VR UTXLUH D | LCOQRDOLOMMANROR P DIQEIQVKI | LAHMKLIK TXODW QIXG UARXUAY AR VKUYLYH DR DM WA AVAHIDUR WDV | RURCHP RQK 7 KHVHARQG P HE LVARH? 1 HWY
BVIEGH) XQAQ) 5DMR” DG IWREMRRYHLVAR UHNXUHDI LADGADOLOMPANROVR P DQBIQDP LGP XP [P RXQAR MEEBIVRXUAH/ UHDRYHR \WHATXAW SURLOVR WHLOAMAMRJIY
DXHN DvZ HOD/\KHSRAMINO RUFRQMY HOMINGW GHE/OIMEQ) |RP R EDDFHVKHNRP P W HOV RYHUDRGH\ HOUKRU] RQ




, QWHYDWD,, &DMICE XGV WHI H3HDCEDON.G) DIHIFLHY GG RADGEHNHWHH/ LTXGW & RYHIIHS DARRAMH1 HA\EEG!) XQAQ) 5DIR + RZ HYHJLQ6HSAP BU

WH | HEHDOEDON.G) DIHGAHY DERSWG | LDOWXGV 1P SBP HAMY D/ ITXGW &RYHIIH 5 DAR UANXLP HALQ WH 8 QUM 6\BAY | RUGLIHUEDING RUDQ) DIRY |, Q) HEXDW
WHI HEHDOEDON.Q) DIHFLHY DERSAG | LDOUXBVLP SBP HMY D1 HABVIE®G!) XQAQ) 5 DR BNXUHP HOMDOR IRUGUIHUS 6 EDQNG) RUJDQ] DARYY 1 HKHUZ HQRUWH

YOON LV \MEMAAR HIWH MR KBV

© KLB!Z HOUH QRAGEMANR \WH/ (TXAW &RYHIIHS DIR RUWH 1 HAB\BEGH) XQAQ) 5 DR XBV LGFU-DHSE AIXLAW WXL HOV JHHIDD Z RXE EHH SHAMG R FDAOVHWH
YON W LOYHARN DIVHV P RIH FROHYDIYHD2 - DQG \MHUH RUH DAGZ HU\ LHIB2 WD IMRKHZ LVH P LI KWQAAVE XAK GRZ HU\ LHTS LOYHKR HOV ANHD Z RXTB UHGKFH \WH YOG
UYHOHVWP  DOGLOWUDIWHLQIVSRMIND

3DPHOR ' IMGHI/

: HOUH D ®I DOHQMY \FEOUDM OOG AMMPNVURP WHYON 2 XUSUCASCORXUHR FDK |7 (FOAQ) FDK IGZ \R SD. GYIGHIB/WR RAUMBANKRTEHY 1V G YIGHIB/\WHIDN
SO VAR XV DV \RH OGNV \RBIVKDUHKRTHU 6\BMRY DOG UIX@RY TP WINRQ/C5S0 R \KHYOONIY SD P HWR GYLGHIB/\R XV DvZ HIDV\R RXUSD P HOAR GYIGHIB/\R RXU
WFANKREHY 7 KHUATXUUHP HOARDAD EDON KREEQ) FRP SDQ P XWYHYHDVDVRXUHR . VHIW R IWAXEMADY  EDQNYDOR UAXKOVIQWHSRNROR \WH) HEHIICE HHYHWDAD
EDONKROQ) FRP SIQ \KRXG QRAP DQEIQDBYHOR FDK G YLGHB/AR IWKBFNKRTEHWARDABIFHY XQBH SUAWKUHRQWKHFCBMICR | LW EDQN \KEMGDUHY RAKDNDQ EHI XG5
RO \WURXIK DEAWRDOER URZ LQIV RURKHUCUDQIHP HOMKDAP D XQEHP LGHWH EDON KRTQ) FRP SDQ v CEAW \R VHYH DV VKK DVRXUHR \WHIW 2 XUCELOW \R SO

AVIGHB/LYDOR \VEMPAR \WHSUIRMRQ/R * HIY DHFR SR DMQY

7KH$ OECP DYONG) ' HEDWY HADOR UHI XA \KH Y/OCNIV GYIGHIG SD P HQW 8 QGHUS GECP DAY, DI FKIWMFGEDONP D GRASD. DAYIGHDGIQH FHWR R W
CGHAHDQQIV XQMDKH YNV XSOV LYV HDODR DABDWY R LW FDSMID RUEDQNIVAKSOW PAO® H A3/ R IWFDSMID 0 RRYHU RXUEDQN LY DBR BIXUHG B
$ QELP DOY \R REBQWH SURUDSSURYDOR WH 6 XSHUIQMIGHAR 9GN3 6XSHIQAMIGHV |RUWSD P HMWR GYIGHIG/II WH\RIOR DOAYIGHI/GFOBGE WHEDNIQ
D) FOBQED HUZ L@H FHG\WHWRECR L \KHEDQMVGHADQQIV DV/GHIGHSE, WM | ROKDYY HIU SOV LU IWUARIGHS GHADQQIVI RARHSUHRHAQ) \ER\ HOYW GWDQ
UG HY VR VKIS0V UDHE R RXUEDCN Z RXGEHAP MGWR SD LG P LARQLQAVIGHIB/DVR ' HHP EHU \KEMPAR P DQEQQ) FHMRQUITXUHG
FRADOBYHY , QDEAMR) (RAYIGHIE/ Z WWALY DYRMIQIHYP D EHP DEHIURP \WHEDQMIVAKEOVZ WRAMKHSURUZ UMKDDSSURYDCR \KHE XSHUIQMIGHW

2 XUDQGWHYDQMVSD P HOAR GYIGHIB/P D DOR EHON HAAGRUQP WG B\ RHUI CRRLY \KFK D/WH UATXULHP HAR P DQEQ DEHTXOM FCSAMICCERYH U X@RY  IXGHIGH
7 KHIHEHDOEDON.Q) DIHIAHY KDYHLQAFDAGWDARD Q) G YIGHIG/\WDAG-SBIM D G-SRORY LOANANRIY FOSIMIDEDH R DQ LQDEHTXOM GYHIZ. RXT@S EH DR XQU H DG XQRXQG
EDNGQ) SURWAH 8 QEHMH) HHID HERIWQUKUDGFH&RERIDIRY, P SURYHP HY/S AR DG-ERIRY IQAMIROP D QRAED DO GYIGHIE/LL SO P HWZ RXGEFDAH IR
EHFRP HXQEHFDSMIT HGRULL IWIDHDG LV XQEHFCBAB H5 - HOQGE\WHYOON CUHOOR BMMARG | P SD) 1) GYIGHIGYLL Z HIDOR P DQEQFSMITERYHWHYDHD,, FOSMID
FROHLYDIRQ EXI1HJ 0 RHRYHU \KH | HEHIDODIHZALHY KDYH MKHG SRIR \WBAP HOW \WWDASURYLGH WDAEDON KRTQ) FRP SDQHY DOG LOKUHG EDQN \WKRX@ JHHID R SO

AVIGHB/RVR PXUHARSHDNY HOQQIY || LOWHRIQROR WH I HEHDOEDNG DIHARY Z HRUWH%OGN Z HH HYI DI HG LQ RUCERXWR HYIDIH LQ D) XQUO H RUIXQRXQG
SURAWH \XAK D/SD LQ) DOH FRAMYHAYIGHIG \WHIHEHIDCEDON.Q) DI HGAHYFRXGB AT DWUCRIFHDQGDKHIUG) \WDVZ HRAWHYOCN WRS RUUH WDQI P HIIDILQ) LQWH
TXHRGHS SR

5 HAIANRQV/RQ 7UDQDRIRYZ LK $ H LADM/ DG, QUGHY

. HOHVEMPAR 6HAMRD  $ R WH) HGHIDO5 HHYHS FAVZ KLIFK STRHY/ QP IWRQWH P RQAR D EDQNIV GO0V RUH WORMRQV R FUHEWR O LADMY D EDQNIV LMW HAQ
D LODAY DXHVDEDQNP D SXUKDHIURP D LIDMY H A-BWRUUD0DGE SHYRDCSURSHW H HP SMG B! \KH) HEHID06 HHYH GDQVRUH \WMRQVR FUAWP DEHE\ DEDN\R
KLLG SO FRTDMDT] HG B\ \WHVHRXUMAY RUREQIDARQVR D LADAY D EDQNIVIXODQMA CFA-BEGFH RUGIWHUR FUEWAMKXHG RQEFKDD R DQCH LADM D EDONV WIQLRNRYY
Z 1\ 0QDH LIDMIQRMQ) WHERURZ 1Q) RUBGEQ) R HRXUMEVAR WHH WOAKH FU-DMFUHEW] SRUKUHVR \WH O LODM DOG D EDONV G-UYDAYHWDQUCANRQY Z 1\K 0Q O LADM
VRWKHH \WOAKH  FU-DMFUHEW] SRKUHVRWHDH LODA 7 KHVRIBOEP RXQAR WHCERYHWIQLAMRQY LV TP WG LODP RQAMDAR DD RHOIADM \R R DEDQMVFOSMICOOG
XSOV DG DARDODIIADAWARP EQHG \R R DEDGNIVFOBABCDGG KIS0 |, Q DEAMROWR \KH AP MIROROWHLP RXQAR \WHHWIQLRNRY/ FHIBOQR \WHHWIQLRIRY/
P XVADBR P HMSHA LHG FRADMDOUHTXLUAP HOWV 7 KH EDQN P XVADBR FRP SO Z W RKHUSURYMRQY GALIGHG \R DYRG\WHING) R GZ TXOIDW DAV I URP D OHIIDM $ Q
DI LODMIRUSXERHVR 6HAIRYY $ DG %LQFOGHYDEDONVSIHMREQ) FRP S D600 WEMGDY RZ GHGE \WHSIUHKRMQ) FRP SO0

© H DU DOR \KEMAAR 6HAMRD % R \WH ) HEHID5 HHYHS FWZ KIFK [P RY RKHUWQIV SUIRAEIW D EDON 1URP HIIDILQY 1Q WHH WEQUORNRQY Z 1\ D LADMY XQBW WH
WDQLRNRQY DLH RQ WPV \KEWEQAID \WH\CP H RUDAGDIADY | DYRIEG! R \WH EDQN RUIW \XEMADUHY DY WRVH SUAYDIIR) DAKH WP H | RUFRP SDUIEG! WIQORIRYY Z W
QRUIIIDAGFRP SIQH/




7 KHEDQN LV DR \KEMPAR UARIRNRQ/ROH \MMRQ/R FUEWR IWH HOUYHR | LFHY GUHRRLY SUGALSOOKDUHKRTHY DG WHUUHDMG LOMBMV 7 KRHH \MMRQ/R FUHEW
L P XWAEH P DGHRQ KEWIQADED \KH\CP HWP V LGFOQQ) LQMMNDAMY DG FRIDAMDD DV\KRAH SUYDIAG) DAKHWP HI RUARP SOUTEGIWDQ.LAMRQY Z WK WILG SO OGG 1L
P XWARAIQYROH P RIAWDQ\WH CRUP DOUMN R WD) P HWRUSUAHOWRKHUXQ DYRUTEGH | HDXUA/ 7 KHUH LY DR DQ DI U DM QP LUBANRQ RO DXDE00V R LOUGHY DG \WHUUHDAG
LOMIWN 7 KHHEDQ/ FOQERW FHHGWHLOXMMAMRIVVREOXQP SDOUHG FCBANCDGVKLEOV DOGWH) ' ,& P D GHMP LGHWDAD GWHUDP RXQAY/CESURSUDM , QUGHY DUH\KEMPW
VR HI RAP HONIRMRYY| RUNGRZ LQI® DFR-BIY GOQVIQYIRDIROR CESTFEG UMMANRY $ OECP DWIMEDGN.GQ) @Y VDOR KDYHMP LOUSIRYIMRQY

| HEBQ) / IPIW

8 QG- OELP DAY \KHLP RXQAR GOQVZ KIEK P D EHP DGHE\ DEDON LQWHDIJ U DMR RHSHYRQLYAP WG $ @EDP DAY SIRYIGHRDIXQHXUHGGOQVE. DEDQN\RRCH
SHYRQP D RV FHGDOIPRQMIXIDR R \WHFCBAMICDQGXQP SOWG\KEOVR WHEDNRU  IQWHFDHR WRUHGET0 ) RUSKSRH/R FOBXONY) \WHHIP W
GURAR YDURXYBEMGHV LOMMAVR DMQIGIERURZ HJ LFOGQ) FRP SIQHVIQZ KIFK DVXEWBQIMDOSRWNRQR WHWWRAN LV RZ GHG RUSDUMEHIKLSVIQZ KIFK DSHYRQLY DSONGH)
P XWAEH DI JWIDAG Z WK \KRVH P DGH R \WH ERURZ HULQRYIGOD / RIQVMHRXUG B\ FHWSIQ WDA®M P DNATEG! FRADMIODMH H HP SAIURP \KHH QP WBINRQY DV DH GO/
VHRXUGE! G-BRIWDGG FHAEQIRYHICP HONHRXUMEY

&RP PHIADCS HDO| WM& RIAHQADIRY/ LP W

7 KH) H3-UD05 HHYH DQG RMHUIHEHDOEDONQ) DIHFAHY SURP XODMG JXLAGFHIRYHQQ) 1 LCDCRCOLQMMNRDY Z LW FRIFHMDARY/LQFRP P HADOUOO-ABM GLAQ) HONGBG
3 & REAHQMDIRQY LQ &RP P HIADCE HIO( WiiM/ HBQ) 6RXQG5 N0 DRIHP HOABUIRWAHY 7 KHIXLEDGRH GHUAUEHY WH FUMID WH DI HIALHY Z LADXVH Dy LQAFDRY\R LGHOM
IQANMMIRYY SR H SRHS R FARP P HADOU-DOHMBM 3&5(° FRIFHMDIRY UM $ Q LOXMANRY WDAKDY L H SHIHFHS USIG JURZ W 1Q &5 ( GRAQ) I QREEGI
H SRAUHWR D\SHRILEWSHR &5(  LLL \RBDU-ERYMG GO0V | RUFRQMKANRD @QG GHYHESP HWDQG RKMHUDIGGE WHBUHHQNY RUP RIHR \KH LOXWANRCYY FCBAMID RU LY
VRBDQRQ RZ GHURFXSIHG &5 (- GOQV WMDY RUP RIHR \KH LQAMMNRGI FBLBO DG WH RAMBRAQ) EDIGFHR WH LQAMANRG &5 (- SRUNRIR KDV IGRBDHG B\

RUPRHIQWHSUR) PROAV PD EHIGHWIHG | RUIXUKHUVKSHYDRY DEOOMYR WH GYHODOG (DM R IW&S ( FREAHQMDIRQ UMN | D FRGFHORDARQ LV SUAHW
P DEIHP HOAP XWAWHP SBR - KHIKWIHG UMN P DQIHP HAWSUIRIAHY WDADGEAY [P RQY) RMHUMQIV EROG DG P DQIHP HARYHILIKWOGG WMDMILE SDOQQ)  SRUNRIR
P DDIHP HQVGHYHBSP HQAR XQEHLZ UMY \WEQEDLG/ UMN DAFAP HADGE P RQWRUQ) WURXIK P UNAATCDOMY DG WIHM MY OGP DQMIGFHR LQRIDUHG FOSMIDBYHY
DV QHE-GWR \KSSRWAHGYHOR FRP P HIADOUHIOHABIM LAY ,Q WHS 6 EDQN WIXORY DIHIAHY IWKHS DEAWRD0I X GOFH HIM® 6\BAP HONRQ 3UXGHS N
0 DIHP HQWRUSRP P HIADOS HIO) WM/ HIBQ)™ \R WP LG | LCDGRLOOLQMMBRYR H 1Y JXIEDGRH RQ SKGHQMIMN P D) HP HABURMNAHY I RUSS (| GLAGQ) TR 7KH
DIHAHY QRAMG WHUEHIH \WDA/LQDCRDOLQWNMIRQY KOG HDHG &5 (- XQEHZ UM WIELBY LQ UHAHQAY HILY DOG Z HOARQ\R LGH  CRNRQY \KDALCDGR.OOLOQRANRQY \KRXTS
VENH R SIRMAVIKHP VHYHY | URP &5 (- UHIDAG FUAWIRKHY GXUQY G LEXOWFRERP LF R FBY 7 KH I XLEGRH DOR LQAFDAG \WDARH DJHARY Z RXGE SD. \GHALDODIHQNRQ LQ \KH
| XUMUHVR SRMQIOUNNY DARADMG Z LW &5 (| BLEQ)

SUYDRA DQG' DI6HRXUW

;. HOM\KEMPARDQ® BHUR 8 6 | HIHID WM GFOCDQG ! RULIQ@Y VOQG U XMIRQY UMY \R FRQKP HUSUYCR DIGAWSIRMAIRD 8 Q-USUYIR. SURMRNRQ SURYIMRY/
R WH* UPP / HFK %It $PAR DG LW LP SBP HQMY) UHIX@ARQY DQG JXGFH Z H DU QP WG LQ RXU CELOW \R GVFEBRH FHIBIQ GRQ SXETF [QRIP DINRQ CERXW
FRQMP HY R QR LADMG \KLLG SO ) LOGADOLOXMMNRDY \XFK D/ WH %OCN DU UTXUG B\ \WEMAM DOG BIXIIRQ R RV FRQMP HY R \WHUSUYDR  SRIAHY DG
SURNHY/ DG LQ \RP H FLURP IR DI FRQMP HY VR SUAYHAGVFBRAKUH R AHVEIQ SHYRQDOLQ RUP DIRQ \R D QRN LADAG WG SOV |, Q DBAWRY KK | LQDGADD
LOAMDANROYP XWATSSURSUDMD \[ HIXOUGWHURXWRP HWIQROSXETF SHYREOIQ RUP DIRD

) HEHIDDY. DG W XOMRQY DBR HABEDWK FHIQ LG RIP DINRQ VHRXUMY JXGHICH/ \KDAUHTXLH HIFK | LCDGADOLOMMANRD XQG-UMWH VKSHYIMRQ DG RYRQ) RHIKWR LW
ERIGR QUARYRIDQ CESURSUDM FRP P WWHWHIR  \R GYHBS P SBP HQVDQG P DQMEQ D FRP SUHKHMLYH Z UMD LQ RIP DR VHRXUMY SURILIP GHALIQHE VR HKUH WH
VHRXUMY DOG FRQLGHONIDN R PR HULG RUP DARQ VR SURKRADI CQKADQIFAL.SDMS \KU-DIV RUKT] DB/ VR WH VHRXULY RULQAIUNY R \XAK QI RUP DIRQ 006 \R SLRMRADI DIOW
XCDAKRU HE DR R RUXVHR \KFK LQ RIP DARQ\WDANFRXGS UAXONOQ\XEWERMICKDP RUGFROYHIHFHR D). PP HU 8 QAU HEH DI XLAGRH EDQNVKDYH\R SURYIGHQRIFH
VRO HRAMG PXVRP HYR DD EUHIFK XQEHURHMBIQAURXP \WIFH/

,QUHAHQAY FDOY SUYCR @ VKDYH EHHD D SOMEX@UI RAXVIQWH S QWG 6\BIMY ( XURSH DQGHWZ KHH 0 0Q QG SUMR @YV LGFOGEQ) WH&DI RQD &RQMP HU3WYDR
$ PADQGWHO ILLQD&ROXP HJ' DIU3URKANRQS PAFDMQHZ [QAYIGOCEUYIR UKW OGS P SRVHLGRBDHG REDI DNRQY RO ARP SDQHYKDQRIQ) SHIRIDOG , QDEAURY
P XGMBBIRKM-UMBMY \WHS 6 &RQIUAK DQG UHIXORYLQ DG RAMGHWHS QUG 6\BIMY DUHFRQUGHIQ) P LOU@Y VRUBIXTR)/Z KIFK FRXG FUDMQH. LA YIGOOSUYIR
WKW DQG LP SRH LGRUDHG REQIDINRQY RQ FRP SDQHY KDQBI SHYREOMW ) RUH [P SBi 1Q1 RYHP BHU WHS 6 |HIHIOEDONQ) DIHIAHY DERSAG D KB BHIDEQ)
CRILFDIRY WXL HOW | RUEDQNQ). RUIDG] DARQY UHIDAMG VR ML QU LFDQAFRP SXMIVHRXUMY LAGHIV 8 QEHUWH | LDOX®! D EDQNG) RUDQ] DIRQ P XVACRNA LW SUP O
IHEHDOWXDRUZ MO KRR LGAG-VWDAKDYHP DAMIDD GMXSIMG RUGHIWEHS RUDHUDREIED ONHD \R P DM AMXSWRIGHIWEH WHEDNG) RJDQ] DIRQY
CELOWV \R GHIYHUMVHYLFHY \R D P DAMIDOSRWR) R LW PXMEP HUEDH MRSDUE] H\WH YICH@N R N RSHDARY/ R WH EDONG) RUIDQ] DARY RULP SCRAKH WEELOW R WH
ILQOGADOHRARU




) URP DR RSH.DMROWIOESRQNVA EHIDMFNY OGP LOUDMKP SVR J0.Q CFRHW R FRQ LGHUOPAMEP HULQ RIP DIRQ P DQEIGHS B\ EDCNY G RKHUI LDGADOLQAMANRY/
KDYH SURP SWGWHI HEHIDOEDQN Q) DI HGAH/VR IAXHH WRLYHIXLAGFHRQ R EHYHRXUWY $ P R RMHAWQIV | L QDIRDOQAMNRYY DUHH SHAMGWR GLIQP XAISBIM HYR
VHRXUMY FRQAMRY \R HABEDK QCH/ R GH HQH D5 HOKUH \WDAKKHU UM P D HP HASURFHWHY DAL WH UMY SRS B FRP SURP MG PXAMRP HURUHG-RINY LGFOAQ)
VHRXUMY P HDWUA/AR DARHQNFDM PR HY DFFHMQ) LQMOHAEDHGVHYIFHY $ | LQDGADOLQWAMIRQ DR KRX@S KDYH D URBAMNBXMGHY FRQMAW SIRIUP R WFRYHUIURP D
A EHDAGAN DOG SURAHBUYI RUP RQURLIQ) WHVHERXUMY R \KLLG SV VHYLFHSURVLGHYAKDAP D, KDYHDFFHWAR QROBXEIF G DAHLOWMBANRD

: HENHSWYER DG AOBVHRXUW P DY YHY VHIRXAW® DQGZ HZ RIN KDUG R SURMPWARQ LGHQIORXWRP HULQRUIP DIRQ : HZ LAOFRQMH\R P RARUWHH DDV LGFOQQ)
DESTHERIQY V KBV DGUWHIXORAY IXAEFH YHY FRHD

$QU7HIRIP DJE0 RH / DXEEHIQ) / HIMDIRY

2 XUEDQN LV \XEMPAR | HGHIDOMY \V\WDADH GALIGHE VR FRXQAUP R OXQGHIQY DG \WMIRIMALCDGALQ)  DOGWEQIRNRQYY/Z W SHYRQY FRP SDQHY RUIRHIQIRYHIP HW
\DRIRGGE. WHS QWG 6\BIRY 7 KHVH IGFOGHWH S 63 3DMRVS PAWKH YN 6HUR. $ PMVAKHO RA / DXQEHIQ) &RQINRCE FWDQG WH UHIXLEP HQVR WH2) $ & 7KHH
IR QG UM UXBY DOG UHI XTMRQY LP SRHUATXLUAP HOWV DG QP MIARQYRQVGHAL LHG | LDGADORBVERNRQY DG CFARXQARURKHUUHIMRQKLSV LGFXAQ) REQIDARQVR D
GERIRLY LQAMMROVR YHUI\ FXWHP HULGHOMY FROGPANBAMRP HIGHAMIHFH U-ERWRQ\KSARXY LR | LG HERWR WDIQLRMRQVIQPXUHE DG FRIBEWHKDEHG
GH GWHIH RQ AHMIQ CAFRXQN 7KH  DOR SIRAEVXKY | URP HIDILQ) LQ WIRRNRYY Z W FHIBQ GHLICDMS UANURMS FRXQUHY DO SHYIRYY © HDH BITIXWG B RXU
U XDRYR P DQEQSRIFHY DG SURFHXUAAR FRP SO Z W WKHI RUDRQ) UAKMRNRY/

) DOUHVR FRP SO Z W \KHAHWEMAY IXGV DG U XMIRYY RUIDOUAR P OQEQ D DGHNOMARP SIDFHSRIUP FRXGGOGR P RHEY SHIDGWY DG U SXBNRIOEP DIH
R RUEDQN 2 XUEDQNG) WIXOWRLY HYDOOM WH HI HAYHHW R RXUSRIFLHY DG SURFHEXUY Z KHD GHMP LQQ) Z KHAHUVR DSSURYH FHUEQ SURSRVHG EDONG) DRIV
IGFOAQ) DFTXAMNRQYDQGEUIGFK CESTFDMRYY : - HEHIHYH\WHSRIAHY DG SURHBXAUAYLP SBP HOAGE, RAUVRDGR ' LUHARLYDUHVK | LFLHOAR EHFRP SIOQAZ W \KHH@E V

(IHWR * RYHLGP HOBOD RCHEW 3RIAHY

2 XUEDQNI HOQQIV OUH DIHAMG B GRP HMFE HARQRP LE FRQBMRQY DG \WH P RGHEY  DQG | VADDSRIAHY R \WH 8 QAMG 6\BKY JRYHGP HOADQG LW DIHAHY 7KH ) HEHID
5 HHYHVP RHBY SRIAHY/KDHKDG D5 DUHANHD \R FRQMH VR KDYH DQLP SRUIQAP STRARQ\WH RSHDMY BAXAOVR FRP P HIFLCOEDENY \AMURKIK W SRZ H\R LP SBP HW
OIRIOP RHIY SRIA LQREHU [P RY RKHAMQIV \R FXUE LQ @WRQ RUARP EDAD BFHWMRY 7KHP RGHEY SRIFHVR \KH) HHICE HAYH O HAARHGYHY R EDON G0Q/
LOYHXR HOWV DQG G-BRVWAKURXI K LW FRQURORYHUWH MAOFHR 8 QUAG G\BIAK JRYHP HVWHPAUMEY W UHIXDMRQR WH GVFRXQADM CESOFEG\R P HP BHUEDQNY DG LW
LQ OHFHRYHUUHYH UANXALHP HWM\R Z KLEK P HP EHUEDQNY DUH\VXEWAN: - HFDQCRASUHA RVOQG KDYH QR FRQNRORYHU WHCDMUHRULP SCPAR | XMUHFKDQIHYIQP RGHIY DG
[ \FDOSRIAH/

6DUEDCH/2 [ B $AWR

7KHEDUEDGHY 2 [ B $ PBHBIAHQIVDFRP SSHHQUYHUHIMRQR @7 VN HRAMY) FRERIDMIRYHOGRH CFFRXQIGY) REQI DARQVDQGFRSRDMERY 7 KHEDUEDGH/ 2 [ Bl $ FW
1\ CESOFCEG! \R DIDFRP SOQHY Z W HDAW VHRXUMEY UBIIMMIG RUWDAILG! BERW XQG-UWH ( [ FKDQIHS FW, Q SDUNAX@U \WH CRABMEEDKHG L BNXALP HOV | RUDG@W
FRP P LWWHY LGFOQQ) LQE-BHIEHIFH H SHINH DG UAGRUEMMNY 1L BASRMELONA B DEQ) | LCDGADOKBAP HONVI RAWHAKH H HRUYHR ILFHUDQG AKH | LQOGADOR LFHU
R \WHUWBRWY FRP S0 DQGQHZ. WD HWIRUWHP \R FHWA \WHIOFRXUIR R SHIRGF WSRW UL \WBQEDG/| RUDKGVRLY DG I XDMMRQR DXAW LY QVFRAXUHDG

WBRWY REQIDARY/ I ROWH BERWY FRP S 006 IWAWHARLY 06 H HRAMYHRILFHY OQG Y AYLODGE FUP LDOSHIGWY | RUYLRDMRQ/R \KH | HEHIDOHRXUMAY/ @7V 7KH

®IMDIRQ DOR HABEDKHG DG CFFRXQIQY RYHMLIKWEROUG R HJ RUH DXQWY) \WEEB/ DOG UAMMEAMHVARSHR  \HYLFH/AKDAZFFRXQIY 1LUP VP D SURMGHWR \WHUSXEQF

FRP SO0 DXAWRTHQN

2HGDW HV

5 HIXOMRY (1P SR UANMANRYY R EDCNVT CELOWA/ VR FKOLIH RYHBIWHY 7 KH XGB! SIRKLELW | LDADOLOXMMANRYY | RP KDL |HYIRUSD Q) RMHBIWRQ$70 DG
ROHWP HG-EWDLG\WIQLRAIRYY XQBWWDFRQKP HUFRQHONV RURSIVLQ \RWKHRYHE D VWHYLIFHI RAKRHWSH/R \WDQORAIRY/




7 KHH KDY EHHQ DO HKOR-G | RAXVEL | HEHIDOEDON WIXOAY DIHGAHY Z W UASHRAR LGB SUTFNAHY UHIDIGY \R RYHBEDWHY FUEWALE | HY DG QRO\K | LALHDAYXQBY
IHV ) RUH CP SO \WH &) 3% LWKHS D5 HIXHIWRU, QRIP DIRQ LQ - DY VHHNQ) SYXEQF [GEXWZ LW UASHRAR | LCDGRCOLQWNMIRQ SURIFHY IHDIY \R [P RY RiKHJ
DYDY FUEWADG [ HY RYHBIDWHAY OG5 QRO VK LFLHQATXQB/ | H DG WIAG LW LOMAR BEEH WHHWSHYR TH/WURIK DM XV IMKQ) LGBMY IXEIFH DG
I RPAMQ) \XSHYMRQ OG5 HJ RIAHP HOAARXUAHY/\R CRKLEYH MY JRDD, Q 2 AREHU WH&) 3% LWKHG JXGDRH Z LW UASHAIR FHVEIQ SLERNAHY UHIMGY \R RYHEDWHY
DOGERXCAHGAKHAN THY 7KH) ', & IMKHGIXLAGRHIOS XX Z W UASHRAR EDON SURNAHYLOYRYIQ) AKDLILGQY P XA QRO K | LELHNXQBY | HAY ROWKH UHSUAHR HQWV
R WP VRO D G-SRMIFFRXQN, QO DK WH &) 3% | LD H5 D XGB! UARIRNY) FHVEIQ SUTFNAHY UHIDY \R FUAWADLG OMIHY Q' HHP BHU WH&) 3% MKXHGD
I LCDOUKBIIHHIDED UMLKY | L(CDCADOIOAMANRYYZ M RYH)  EAIRQLQDAHNV\R HWHUFDS RHBDWHVDN  RURKHEZ MHIRIBZ 70K 1Q/ HIAQ) $ PABNXLP HOV
Z KHYSIRYIAQ) G-SRIMIFFRXQIRYHBI\YHYEH/

2 SHOYDNQY 5XB

2 Q2 RREHU WHE&) 3% WKHG IWI LCDOXGBILP SBP HQMYJ 6HRAMRY R \WH' RGG) WINS FAZ 1 UASHAWR SHYRQDO! L(DGADOEDM UKW P RHARP PRI NRZ Q
DVWH3 2 SHOUDONGQ) 5XB1" 7 KHILQDOX®! 0P RY RAHMQIV UHTXULYEDONY FHEVQRQY DG RKHUILCDGADOHYIFHSURYLGHY\R P DNHDFRQAXP H IV DB DMIMEGIXSR)
UHTXHWAR \WH FROUKP HUDGE WHUDAWRU HG WLLG SOV LQ D VHRXUA DQG UHICE®! P DQQHU DG HABEQKHY REQI DIRQY | RUWLLE SOV CRRHMQ) FRQKP HYT QDI LFOGQ)
@BV DG SUYIR - SIRMAIRYY $ FFRAQ) WAKHE) 3% WH UXGILY G-I GHEWR | RIMUFRP SHIMRQ DG LQCRYDMRQLQWKH | LDADOH YAV IGBMY B P ONGQJ IWDIHU
| RUFRQUXP HY\R\Z VK | LQDGADCEURYIGHY DQG | RUGHZ. FRP SDQH/AR R | HULQGRYDAYH SURGFW DG \HYLEHY 7 KHFRP SIOGRH G-DBICHLY SKDHG LOEDHE RQWHDXHAL HR
WHI ((DADOQANMIRY ) RUGBRAY IQAMMIRY/Z W BAROW  BARQIQWRECDMN WHFRP SIDGFHG-DEICHLS SUO

, QMAOQIH) H/

7KH' RGG) UDQN$ PMKURKIK DSIRMMRQNGRZ QDVWH' XUEQS P HIEP HOMBTXUHGWH) HEHIICE HAHYH VR FUSEDWK WEQEDB/ | RUQMIFKDQIH | HA/\KDADUHE U-DRITE®I DG
SRSRMRTD R \WHFRIMR SURFHACQ) D G-EMFDLG WIQORANRY DG LP SRFY REHUUHNXULP HV RQ FOG CHERIW |, Q- XCH \WH ) HEHDO5 HHLYH LP SBP HMG D UG
ZKKIGFOGVDABR  AHQVSOV RO WHWIQOAMRQROWHLQMKDQIHI FHIRUGEWDGMKHYZ W BQRQRUP RHIQDIHN 7KHYONH AHEG  BARQLQ
DXHNI RUWH I LLXAP HDVR - XCH DOGWH' XUEQ$ P HYP HQAXGVEHLP HHIHRAMHI RUIXVRQ-XO 7KH' XUEQ$ P HIP HONXOV QG QRAKDYHDP DMIDD
LP SCRARQ RAUUHYHH , Q2 RREH WH) HEHID05 HHYH BIXHING FRP P HIARQ D SIRSRIOWR B HUWH P I} LP XP [QMFKDQIH | HH \KDAD @LIH G-EWFDE IWKHUAD
UHFHYHI RUDG-EWDGWIQLRANRY 7 KHSURSRVICY. RXTS DOR HABEMWK DU XTUSURAHN| RUXSEDI WHP [ LP XP [P RQMYHY RKHA FDWRQ) IRZ DG

&RP SHODIRQ3 DRI

2 XUFRP SHODIRQ SUIRNHY DUH \VEMPAIR IXADGFAH SIRIGHG B | HEHIDOEDINGQ) DIHAHY 7 KH | HEHDOEDONQ) DIHIALHY KDYH IWKHG FRP SUHKHOMYH JXIGDGRH RQ LGRHOAYH
FRP SHQWDIRQ SRIFLHY 7 KLY IXLAIGRH LY GALIGHG R HOXUH WDAD | LCDGRLOOLQAMMIRG LGRHQMYH FRP SHDIRQ WKRMUH GRAY RAHIFRXAUIIH [P SKGHAIMI VNG Z KIFK
P D XQGHP LGHWH\D IV DOGVRXQECHW R WWHLQWMMNRY 7 KHIXIGDGRH Z KLFK DSSTH/VR DIHP SR HAY\AKDAKDYHWH CELOW R P DMUDED 0 HAADQ LOXMMANRIY UM SUR LGH
HWWHULQAVIGOD RUD/ SOWR D JURXS 1V EDHG XSRQ\WWUWH SUP DY SUCASBY L EDDGRHS UM NG LGRHYHY L FRP SDMELQWV Z W H | HRRYH FRQRY DQ5 UMN

P DQIHP HQADGG UL \WRQ) FRSRUIDMIRYH DG

7 KH VFRSH DG FRQMAR WH 8 6 EDON.Q) DIHZAHM] SRTAHY RQ FRP SHADIRQ P D FRQMH VR HYRYH LQ \WH GHIUI XU |, WFDQCRAEH GHAMIP LGHG DALY WP H Z KHKHU
FRP SIDQAHZ W \XFAK SRIAHYZ LADGYHYHD 0} HAAKHARP SO0 VRUWHEDOMIVCELOW \R KIUH UABIQDQGP RIYDMIWNA. HP SR HY/

7KHORBNHUIS X®1

Q' HHPEU ILYHS 6 |ICDCADOWIXDAY [FOGQ) \WH) HIHICE HHYHDQGWH) ' & DERSWEG DI LDOX®I P SBP HOMY WH\R FOXIBG2 9RBNHUS X1 7KHIRBNHU
SXBIZD/FUDMGE 6HANRD R \WH' R3G) UDN$ PADQG SUREIWS EDONGQY HOMWY 1URP HIDJLQY Q3 SURSUHIEY WDAQ)" DQG P ONGQY LR HOWV DG FRIGAUY
FHABEQ RAHUCRMYMEY Z 1\ * SUIYDM HDAW | XQBY DG KHEIHIXQBY $ GRXIK \WH 1 LGDOX® SIRVGH/ARP HWHIQY R FARP SIOQAH DQG WERWY REQIDARY EDHGRQM] H WH
| XQEP HQBOSURELRQ/R \KHO RENHS XBICESO REDNQ) HAMMMVR Q) M] H LFOGQ) XVOG\WWHYON

BLCFHWWHDERSWROR WH I LCDOUXBILQ 8 6 |LCOCADOUHI XY DG RKHUI HEHIDOD) HGAHY KDYH | XURHUDGRSWG VHYHDOPKDQ HY VR WH | LGDOX®! 2 Q- DO

WH DI HIAHY DERSMG DQLQMIP [ LDOXBISHIP WY EDGN.GY HUMYW VR UABIQLQAMINVLO FH Q) FRIDAM DT HG G-EVWREDI DIANRQY/ ECANHG SUP DUO B\ WKWBUH HUHG XU
1l AHMEIQ TXOM LEDARY DUH P HAV2 Q -XO WH DIHGAHY DERSMS D | LIDWXBI H FXAQ) FRP P XQW EDQW LH  \WWRVH EDQNV KDNQY AR RJGW LQ \RED
FRORICDMG DAHVOGWIAQ DAHVOGTHONMVR — RIGWR \REODFRQRICDM DAHN 1URP \WWHORBN-US X3! 2 Q2 AREHU \WH DI HAHY | LGOI HG BMMRQ/AR
WH 9 RBNHU XGB! \WDAMP S LHS DOG WHP QCHG FRP SIOGRH WXL HQWV | RUEDGN.G) . HM¥ WDAGR QRAKDYH W QULFDQABEQ) CRMYIMEY Z KB EDONG HOMWY Z W
\LJQULFDQARDACQ) CRAVNY Z RXTS EHFRP H\XENMRAR P RUH W) HAFRP STOGFH WU HQWV 7 KH UYIMRQ/FRQMMHR SUREIVBURSUHEY WIEQ) Z KBGISIRMAQ) JWDAU
FOUNY DQG FHYSIQN | RUCAMYMAY DERZ HE XQAHUWH @Y. © W \KH AKOQIHY \KH DIHIAHYH SHAAKDARH XQYHYHR WG/ \KDADUH FRUGH MG SURKUEIMG SURSUHBY WDEQ)
Z@UP DQIHHIDE WH P H D/ XQ@EUWH DIHAR/ ILQDOX®! 7 KHH UYMRQY BHFDP H H 1 HRIWH RQ - DO Z 1AW D UITXUHG FRP SCOGFH ADMR - DO




7R DM \KHSURKUEMRY/ XQEHMHO RENHU5 XBIDQG\WH | LDOX B DERSIMG\WHIHKQGHUKDYHQRKDG DOGZ HAR RAMAUMO® H SHAAKEP VR KDYHLQWHIXWXUH DP DMUDCH I HRW
RORXUBMGHAHYRUBYHMH EXMH GRAOP IMKHVFRSHR SHIP IWEGICRMMAVIQZ KIFK Z HP LIKWAI DIH

7KH R3G) IDQNSFW

7KH' REG) WN $ PAZ D/\IQHG IQR @F 1Q-XO DG KDV JQULFDQ® FKOQIHG WH EDCN BIX@RY  HMURGP HADGG WH GUEQ) G-SRIWIQHIT HOVWEEQ) DG
RSHDMY CRWMYR | LCOCADOLOAMANRDY DG WHUKRGQ) ARP SOQHY 7KH' RGG ) UION$ PABTXLAHG YOURXY | HEH DO HAH/ VR DERSWD ELRDG IDQIHR Q7. LP SBP HOMY)
KBV G U XONRQY DG \R SUHEDUH QP HIRXV XA DG WERWI RUSRQIUAN 7 KHI HBH.IDCD) HAHY Z HHJILYHQMI QI LFDQAAVAUAIRQLQ GG WHLP SBP HMY GV DG
W XDIRY

,Q0 D WH( FRFPLF* IRZW 5 HIXORY 5HIH DG &RQMP HUURMAURDS AWE (* 558&3%° ZDVMIGGIQR @Y ,QPDQ LOXNURH/WH( * 55835 LGRBDHGWH
" REG) UGN P DQEDMS DAHARUAKRSY \R Z KIFK HKDGFHG \KSHYIMRQ DG SXGHMOWEE B/ DHISSIHS 3UMRAG EDNKRAQ) FRP SOOHVZ MWDMVR  ERQRU
P RIHZ HH\VEMPAR VI AMANY) 7 KHDAHANMAKRGKDVEHQIGFUDHGR ~— BLARD

$ QP BELUR WHHIHWR WH' RGG) WAN$ RADHGARUBHE RURKHZ MHCFFRXQMS | RULQ YDURXY SDWR WV YDNEXSHMMRQ DG 5 HIXOWRQVHRNRY 7 KHIRRZ 1Q) WPV
SURVIGHDEUH GARUISWROR FHIMQRKHISUIRVIMRVR \WH' RGG ) UDINS AAKDAP D EHUHBYDQMR XV DG \WWHYON

7KH' R3G) UDNS$ PWABDMG WH &) 3% DOG JDYH IMELRDG SRZ HY VR \KSHYLVH DG HY RUIPH FRQKP HISIRMANRQ @ V 7 KH &) 3% KDV ELIRDG LX®1 P DNQJ
DAKRUMY | RUDZ IGHUDQIHR FRQAP HUSIRMRNRQ @Y V\KDAZES® \R DITEDCNY LGFOGQ) WHDAKRIMY \R SUREVY XQ DU GA-BIYHRUIBMYH  CANVDQG SURMNH/
7KH&) 3% KDVH P LQDIRQ DQG HI RUAHP HWDAKRINY RYHUDDEDQWZ M PRMWID  ELARQLQ DAHN I RUI RUFRQHPANYH TXOMMY : HOHQRZ \XEVPAR
&) 3%\XSHYMRY DG HI RIAP HUNDAKRIMY DQGH SHOHYUHIAG\R UHIXORLY  FRP SIDGFHOUHANHD \RIGRDHDYDUAKIV

7KH' RGG) QNS PAP SRHG Q. WXL HOV U DAEQ) \WHRIWICDIRQ DOGHYIAQ) R WAGHQNIOP RWDIHBODY 7KH@Y FUDAMGDYDUHV R G
FROMXP HUSLIRAAIRY/ LFOGQ) @P WBINRQ/ RQWH P DQQHUE Z KIFK (R0Q RWLCDALY P D' EH FRP SHQUDMG D5 DQ REQ DARY RO WH SOVR GLGHY\R YHUI\ D
ERURZ HYW2 CHOW\RUSD * DUMGHMIP RWDIHED

7KH' R3G) QNS PAP SRHVP D LOHWRUSIRAANRY FRISRIDM JRYHICDGRH DQG H HRAWH FRP SHODIRQ LXBY \WDAKDYH O HAMG P RW8 6 SXETFO
WEGHS FRP SOQHY 7KH' RGG) WINS$ FVL WXL SXETFO \WDEHG FRP SOQHY/\R JLYH WRRNKREHY D RO ELQAQ) YRM RQH HRAWYH FRP SHQDIRQ DG JREHD
SOUAAM SDPHV L HKDGRHY LQG-BHGHIRH WXL HW | RU FRP SHODIRQ FRP P IWWH P HPEHY  LLL UATXLUAY FRP SDQHY OMMG RQ CDARIOVHRXUMEY
H FKDQIHY \R DERSWGAHQIYH EDVHG FRP SHODIRQ FOY ELFN SRIAHY IRUH HRAWH RILFHY LY  DARRU HY WH 6( & VR SURP XODM XV \KDAZ RXQS DIRZ
WRFNCRTHY R GRP LCDM\KHURZ QFDQAGDM/XMQI DFRP SIQ IVSUR \ P DMIDY OGG Y QUHRNMKHI HEHDCEDON.GQY DI HAHVVR IAKH XGBY SURLEIMG) LGRHIYH
FRP SHODIRQWDNIFRXDI HY LCCBSURSUDMUMNY

$ QHRAIK LOXIG G-BRIRY LOXPANRY/ KDHEQ EHY\VEMPARWH) ', &V BAROMRQ SIRFHY WH' RGG) UDNS PARBDM/DQHZ. P HKDQWP | RUWH
)' L& R FROGANKH READ OIXAENRQ R AHVEQ  FRYHIS | LCDGRLDORRP SIQHY LFOQQ) EOON KRWQ) FRP SDQHY DG W kP LFDD MIQULFDQARQ EDON
| LQDGADOARP SOQHY 8 SRQ FHWIQ [ LQAQIVEHQ) POCH WH) ' ,& P D EH DSSRIQMS WHAHYHUI RUD FRYHUMG | LCDGRLDORRP SO0 DG Z RX@ FRIBAWID REHD
QMXEDNRQR WHHIMWY 7KH) ', & ONXCEDIRQSIRAHWLY P RGHBGRQWHH MY ) HEHIDO  HSRUWQUXUDGFHS PWEDQN URROMRQ SURFHW DQGJHHIDTD JLYH/\RH
)" & P RHQVAUANRQWIRLOWHWDAMRDCEDON XS FRQM W

» IXWMOQARWH' REG) UDQNS$ PAVCDIRDODOG WA KOG EDQNVP D RSHQ OQ LQUIOEUIK LQ D\WBM RKHUWDQ LW KRP HWBM HI  DKRWANDM B
HABEQKLQ) D GH GRYR ELDGRK DATQ. GADIRQ LO \KAK KRWABAM DAZ KLFK. D EDN FKOIMBG LQ VKAK. KRWIASAM FRX@S HWBEDK D EIDGRK $ SSTFDNRQY \R HABEDK
\KFK ELDGFKHY/P XWYKMIEH | LB Z [\ \KHOSSURSUDMSUP DY WM OQG | HEHDOEDNQ) DIHARY




2Q0 DK WHE&) 3% WKHG DI LDOXGILP SOP HQIMY) 6HRANRY R \WH' RGG) UDNS FW7 KHI LGDOUK®IUATXLEY | LCDGRDOLQMMANRQY/ VR FRIBRADQG UHERWEDD\R
WH &) 3% RQ\WP DIBEXMCHN GOQ CESIFIQN [(FOAQ) G-P RIUSKIE AT GRAQ) GHAMRQY DUG\WH SUFHDQG WP VR FUHAW7 KHSXERHR WHUXGP INQJ LV\R LGRBDH
WIQSOHR DJGFRP EDABVAUP LQDIRQLQ\P DOBXMHW GLEQ)

$ VQRAGIERYH WHLP SBP HQBIROR \WH' RGG) WDNS FAVRIRQ |, QDGAURY Z HIOH\KEMPNR KHIKWIHG B XDAY VPO DG WXL HOVD/DUAKEOR RURED
DAHVH FHAQ  BEARQIRIRUFRQHPAYH TXOWMY HIAQ) Z K WH I LUKATXOMULO VWG | LFXOWR DOMNASDMWH RYH.IDO LOGADOP SCRAR WH' RGG) QNS FW
RQWH %00N DG XV + RZ HyHU FRP SIDGAH Z W WH' RGG ) UDON $ PADQG LW LP SBP HMY UHIXONRQY KDY UK LQ DG L H SHAG R ARQIXH \R UAXONQ DEAMRID
RSHDINY 06 FRP SIOFHFRWW\KDNRX@S KDYH DP DAUIDCOGYHYHH | AR RUBMGHW LA DFRAWRQ DG XOVR RSHIDIRY/

5 HIXDWNRQ( [ WIB/%H RIGYONQ) $IHAR/

, QDEAWRQ\R BIXDIRY IMKHG B \WHS OECP DYONGQ) ' HEOWY HOADGG | HAH.IDOEDON QY DIHARY Z HOUH\KEMPAIR U XONRQ/ IWKHG B\ RIHUMBIA DQG | HGHIDODIHGAHY
Z WK UASHRAR AHVEQ! LQDCADOSURGAN DG VHYLFHY Z HR | HUDQG RURSHIDIRQ/JHHDD 7 KHHLGFOGH |RUH TP SO WHE( & YDURXVARE LQ) DARRUMAY DOG YOURXY M
IQXUIDFHU XDRY

2 WHJ)/ HMDWRQDQG5 HIXDRY $ANRQUADMY \R) LODGH DO QUANRY/

* RYHOP HIWH | RWP DEHRYHWH OWAGHFDGHWR WIHIWHD \WHS QMG 6\BIMY | LDGADOW VWP LGFOAQ) WH' RGG ) UDIONS PTG LW UHIDAG LXBY DQG B XDIRYY \KEMRAKY
DG \WHYON\R DQP BUR G UIXDRY FRP SIOGFH REWDIRY POQ R ZKIEK PD 1P SRH DEAWRI0 HY/ FRIV WU HQNV DQG UAMIRRYY 7 KHH | HA FROV
WXL HQNV DG UAKIRNRYY DV/Z HODVOQ RAHYAKDAP D EHLP SRHGLQWWHIXMUH P D KDYHDP DMUDCOGYHYHH I HANRY RAUBMGHN | LDGADCFRIBMRY DG IAXOWVR
RSHDIRY/

1 H. SURSRDYR KD HWH @Y V/DQG UHI XOWRQY JRYHOQ) \WHEDQN.GY LOBMA DUHI UHTXHO® LQURGEHSLOWHS QMG BVBRY/ & RQIUAN LQ\KH WEAM GO MDA/ DQG EH R
WH YOURXY EDQN UIX@RY DIHAH/ $ GAWREID \WH [XMUH [P SBP HABNRY DG HIRAP HOAR WIXOIRY PD EHOIFHAAMG B\ WHRARRP HR \WH 3UMGQIND
HBRIRY Z KIFK LV UK 1QWIQI LFDQARKDQIHY LO WH BDGHIKLS R WH YDURXY EDCON BIX@RY DIHIAHY 7 KH ONHIKRRG DG WP LQ) R 0D VXK AKDQIHY DQG WH LP STRW
\KFK FKOQIHY P LIKWKDYH RQ XV DG \WH 9OQN. KRZ HYHU FDQRAEH GHMP LGHG DMMY WP H | Q\KMY WIDG ELQY DH SUMQ® SHIAQ) BHRMH &RQIWW DG FHYEQ \WDM
GINMDMYY DG DEAVRICHMYP D EHIQNRGFHS LQWWH | XMUHLO & RQI A/ DG WM GILVDDMUBY R DEMUMH VAKRMUH U XOMRQ DQG FRP SHMYH UHIWRQKISVR | LQDGADD
LQNMIRYY : HFDQURASUIHARWZ KHKHURULQZ KDVRP D0 R \MHAH SURSRIY Z LODEH DERSME RUMH H WWR Z KIFK RUBMCHVP D EHDIHRAMGE D) G WIXOWRORJ
DM

+ XP DQ& DSIMuCh RRXURH/

$VWSHY) LING/DGRKDY Z HEHIHYHWDARXUHP SER H/ DHWKO RXUP RUYDOTE®B! DAFADGE WDATFK R XV AUHR® FROMEXM/ R RXUFRQIMMHG P XMOOFAHY $ VR
" HRPEHU ZHKIG  IXOWPHHXYDBOAP SR HV : HKOH  HP SRR HV GFDMG LQ RAUFRSRIDM R LIFH LGFOGQ) \DBY DG RHDIRY 006 LQRXU
WOLREOR | A/ DG EDGRKHY 2 XUP DI HP HWEHIHYH/ARDAZ HKDYHJ RRG UHDMRQ/Z MK RXUHP SE H/

+1UQ) 3URP RIRQDQG 70BN HYHEBRSP HQW

: HOWDZ D VERQ) \R EXASRUZ RINRFHIURP Z WLQ DG SURP RMIURP. RAUPXUMHOAIBOVERRCY KHIHYHUSRWME®! ©  KHDWLYLY CRAKHFDH Z HGRN R FOUHHUI DY DOG
GFOOFRMINY/ W GHE RN RQCQRYRQ) EDLV Dv/Z HIDY/ XM 1Q) SR HMRIOHERING SIARP V KK DY/ LONHG Q : HDBR KDYH D UH HUBDERQXV SURIUP | RUPXUHW
HP SER HV Z KIFK Z H BHIHYH KH3V XV R GYHMI\ RXUZ RN RIFH DAKH VP H\WWP H : H DUH DOR FRP P WG VR WH FRQIOXHS GHYHBSP HOAR RXUHP S® HYY/ &RP SIDGFH

LQRP DARQ\WKQREY\ QG RM-UEDING LGB UHDAGWIQQ) VFRP SBIMGE. HP SB HANURIKRAMKH\ HOU: HOORDP \R DAMARXUHP SBR HA/Z W SRUMRQ UHIDAG
WIQQ) DIGCHYHERSP HUWZ KHYDMME®D! : HUHFXYHEHWBHRSBH RAWHNE W DEBWR JHIGHU UFH HXQAW DIH GVCELOW \H XOORUHBIRQ JHXGHLGHDMY FXAMUID
ECANJURXQGRUMIILRXVEHTH |, WARXUSRIR \RIXQ FRP SO Z 1\K DIWEBM DG | H3H.I0DY VCSSTFEEGIWR GVAUP L(DIRQIQWHZ RUNSOFH

+ HOGK DQGEOIHNV
7TKHFHWR RAUBMCHW LVIXQEP HOBD FRHAMGWR\KHZ HDEHQ) R RXUHP SR HHY $ VWRHYDON WH KHXIK DGV HIV R RXAUHP SR HHY DHRXUWRS SURIW @ HOH

FRP P LW \R SURMAQ) D\ H DQG VKSSRMYH Z RIN HYURGP HOAZ KHH HYHY \WEP P HP BHUFDQWKUYH : H FRQIMRXAD DR/ GG LP SURYH RAUMI HIV SRR/ HRXUQ)
FRP SIOGRHZ [\K DEUHBYDQAB-I XDRYY DG SURP RMDFXAMHR RSHOFRP P XQFDIRQ




&RP SHODIRQDQGYHHIW

: HSURVL.GH BREXWARP SHODINRQ DG EHH LW SURIUZP VR KHS P FHAKRHCHHG/RE RXUHP SBR HHY |, Q DEAMRQWR FRP SHIVMYH\ODUHY \WHHSURIULP VIGFGH DQXDCERQM D

N 5 HMHP HOABDOY | X@P HAFID GHRNO0GG YIMRQLQKIIGFH @ HLQXDIFHDGSAGWP HRI 2 XUSRP SHODIRQ&RP P 1WkH KDY BEIGHS D FROXGIQAR DBYVHRQ S0
KR | RURKUH HIXARYHRILFHY $ VSOWR RXUFRP SHODIR) SKIARRSK\ Z H EHIHYHWWDAZ HP XWAR | HUDQG P DQEIQ P DNHANFRP SHMYHWRBOUZ DB/ SIRIUP VI RURU

HP SR HVIQR GH AR DMEFADIGG EIQ\KSHIR MUBON

, QRUP DINRQDERXAWRXU( [ HRAWH2 [1LFHY/

$ BUH GAAUSIROR \WHECFNIURXQGR HIFK R RXUH HIXAWHR I LEHYDVR ' HHP BHU DAHNVRW EHBZ
TKRP DV$ WRAIKWY ,,,  +0 UIRIKRQKDNHYHGED/RUSUMGHMIGEKIH ( [ FOMYH2 IIIFHUDGDAURRMGH — DOGDV3UMGHNEKIH ( [ HHAWH2 [1LFHU
DOGDALARUR WHYON MGAHIWLGRHBIRQLQO D 0 U Y4RXIKRQZ D/CSSRIQMS &KOP DQR \WWH%ROLG HI HARYH - DO IROBZ QY \KH UANBP HWR RXU

IRWP HJEKDILP DD 0 U %ARXIKURQ KDV \GHMKH HQMMV R KLY EDONG) FOUHHULQ WH 94LP LQIKTP DWD ,Q 0 U %4RIKEQ Z D/ QP HG 3UMGHR \WH GHRYR ) LW
&RP P HADDVON : KHD) LA RP P HIADO/IN Z DVIFTXAUG B\ 6\ (RYXV) L(DGADCERS 1Q 0 U Y4RXIKWRQ FRQIXHG D/ 3WMG-ONINE Z DV P HE&KIH ([ HRAMYH
21IIFHUR ) LWM&RP P HADOYON ,Q KHEHP H5 HILREDD&KIH ([ HRAWH2 [1IFHUR 6\ QRYXV) LCDGADD&RS  UASROMED! | RIWHS QECP DDQG) GUCDP OV ,Q

0 U %RIKRQV 6\ QRYXV BILRQWKUWMG DQG KH EHFDP H5 HILREIOZKIH ([ HRAWYH2 11 LFHUIRUWHP DVR $ @ECP D 7HIHAFHDQG SOWR * HRUID + HFRQMGG
KLY/ Z RUN QWKLY SRUMRQ XQMDKLY WP HONURP 6\ QRYXVIQS XIXWY 0 U YARIKRQIVH SHIHFHIQEDNG) KDVOIRGHGKIP RSSRWQWA/\RZ RNIQP Q) DBDVR
EDNGQ) DOGKDYILYHRKLP H SRUKUAVR DIOEDON | XQRIRYY 0 UYRIKRQVHYHGROWHYRIGR ' LWARYR &DYOIHM RPHY ,(F IURP XQD  ZKHRWHFRP SIQ
ZDARGWRDWWEMADY R %HMKILH+ DK D

(ARY. : RRAH,,,  +0 U: RRAHZD/OSSROQMSIQMIP &KIH ) LDGRDCR I1LFHUH I HAMH2 AREHU Q ( GNAQHG 6RAK7 AWWON DQGRYHUKY  \ HU
FOUHHUZ L\ \RH EDON VALYHG DV/9 LFH 3 WAGHAIQ DWHADQG CCELON COG\WHDXY P DR HP HADQG WHD OAMULQ P HIHY DQG DFTXMUWRYY ( GNRQHS & DRMUB RAK YOCN 1O
DV/9 LFH3WMG-ONGERMRBU , Q ( GNRGHGEHYLY) LWYOQN DV & ROMRBUDGG KDAHYHGLOWDNRBIR)  \ HOY

SREHN ( 5XKIQ]  +0 US5XWKIQ KD/VHYHE D/RXU( [ HPAYHO IFH3UWMG-ONIGE &KIH 2 SHIDIY 2 11 LFHMGRH) HEXOW ) BRP R KHVHYHG D/ WH
( [ HPARYH 9 LFH 3UMGHADGS ( [ HRAWH | RUERUASRGHMANG) |RUXV DQG\WH YN 3URUWR MLQQ) XV 0 U5 XWKIQ) Z DV HP SR HE D/0$ &RP SOV I URP W

P RWHFHQ® VHYLQ) DV/( [ HOAMWHO IFH3UMGHOR & RUMSRIG-WONG $WKHWP HR KLY G-EWMUHLQ0 DK \WHFRIAERQEEONEDQNGQ) GYIMRQR 99/90%
&RP SOV SIRYIGGFRINARG-ONDNG VHYIFHARRYHU 1 LCDCADOQUNMIRDY

+HQ) $EERW £ 0 U$ EERWKD/VHYHG DV6HIRUO LFH3UMG-QAIGEKIH &UWHEAVR [1LF-UIRUXVOGWHYONMGHS SUO. ) P R KHVHYHG DV6HIRU
9 IFH3 UG-G &KIH &UHEWR |1 LFHJI RURKUE RUMSRGHWAONG ' LYIMRQ 3URMMLQQ) XV 0 U$ EERWMZ DVHP SR HEDM®6 7 QRZ 7UAMNVIURP W 10
YDURVAHIRUGLAQ DG FUHEWIEP LQUDARQURBY

$ YOIOE®!, QRP DARQ

2 XUFRERDMZ AW LY Z Z Z VHYMLWKEDONFRP - HKDYH GUHPADGNY RQMY Z HEVAM AR RAUERGHR ( \MLFY DQG \WH FKOUMY | RURXUS XAW&RP SHODIRQ DOG & RS DM
* RYHODIFHOQG 1 RP LCDARQY/&RP P IWkHY/ CRFHWEBIRQWH? , QYHIRUS HIMRY/ VHRNRQR RXUZ HEVWM - HOBR KDYH GLHAWIONVAR RXUILOQIVZ W\KHB( & LGFOGQQ) BXW
QRMIP IWG\R RUS QDO FHERWRQ)RP . 4XOWO 5HIRWRQ)RP 4 &XWOBHRWR)RP . SR\ WBP HOVDQGOQ CP HIGP HOV\R WHAH I LIV

ZKIFK D DYDIOEG 1WH R AKOUIH WURKIK. RXU FRISRIDM Z HEVIW DV \RRQ DV WDRIED SURNTEG! CWUWH  DiH HBRURQFDD 1LGG Z W RUIXUMKHG W \KH 6( &

BVRANKRTHYP D WINXHKOLG FRIH/R RAUILAQIV [WHR FKOUH B FRQERNY RXUSHIRUS LFH3WMGHAR |, Q/HIRUS HIMR)Y * DVO DQUH DNV : RRGFUAMBA@AH

YLPLQIKTP $/ WBSKRH

(0 $5.6. )$&7256

7KHIRWZ Q) OMGHNHY DG EUH® \XP P D) H/\KH P DAMIDOUM I CRRYNRZQW XVDVR WHAMR WY) RP . 2 XUBMGHW ILCDQALDOFROGURY DG LAXOVR
RSHDIRY FRXGEHKDPHGE DQ R \WHIRTZIQ) UMVRUB RFUMVIGQMHGIOWY) RP . DVZHODVE RMHJUMYZHP D, GRAKDYH DQMASDAG RUYHZ H3 DV
PDMIDODVR WHEDMR W) RP . 6XFK UMY DQG X@HIBLQM FRXES FOXVH DRXDOUMAXEVVR GLIHUP DMIDD URP WRH FROBIGHS LQ IRZ DG GRNQ) WBAP HOV
SUMVHIMGHYZ KHHE! P DQDIHP HOABHHDOR 3 & DANRTY 1 RM5HIDUEQ) ) RZDUG/ RRNGQ) 6\BRP HON




5 DMV5 HDIMG VR 2 XU%MOHN

. HDUIHG-SHGHWRQ WHVHIMFH/R RXUP DCRIHP HQWMDP DQGYRDUGR ' LWHARLYY DQGWHXCH SHAMGEGWR N RITIFHYRUAUHARY/P D DOHIHD Dl HRWRXUBXMQHN
DQGRSHDIRY

2 XUKFRHW G-BHDBY 1Q @UH SIMRQ WH SHIRP DFH R RUNA. SHIYRQGHD DY Z HDDY R RXUCELOY R DMEFWP RAYDM 05 WABLQ KLIK® TXOM HG VHIRU QG P LGEb
P DI HP HQNV&RP SHIMRQ | RUHP SBA HAV LV LQMH DOGWH SURFHWR GFDMY NA SHYRQGHOZ W \WH FRP B.CDIRO R .Y DQG DAMEXMY BINXUHG\R H HRAM RAUBXMQHN
SOOPD EHOQW | D) R RAURUWH %OV H HRAYH RILEHY REHUNA SHYRQGHD RUGLHRRLY GDYHY XV RUWH %N RXAURSHDMRY/ P D EH DoHYHD DIHAMS

$ GAWRID RUGLHARY DG DGMRY EROG P HP EHIARP P XQUW LOYRYHP HADQG GYHYH DQG H WIMLYH GRIDEXMCHN UHDNRQKLSY DUH P SRUBDAIR RAUNKFFH $ Q

P DMUDORKOQIHYLQWH FRP SRIMRQR  RAUVRIGR ' LUHRRLY RUWH UASHRAYH DGYMRY  ERDUBY R \KH %OQN FRX@S KDYH D P DAUBODGYHYH HI HAMRQ RUBMCHN [ LCOGADD
FROAWRY UAXWVR RSHDIRY/DGSIREFW

- HDUH\XBEMRAWR KHI K\WCHG LRI XORY. LHTXUWLHP HOWV

9DURXY [ HEHIDOEDNG) @7 V DQG WIXOIRY LFOAQ) XGV DERSAG B \WH ) HIHIID5 HAYH SXUXOQMR WH UNALP HOV R \WH' REG) DN $ FWLP SRH DEAURID
WX HOVRQEDON KRTQ) FRP SDQHYZ MVRECDAHVR DD AIEIRY , QDEAURY EDQNZ M\RBCDAMHVR DABDAY — ELARQDHSUP DO H P LGHEE, WHE&) 3%
Z WK UASHRAR | HGHIDOFRQMP HUSIRMARQ @ VDG B XDIRY $ VR 6HBMP BHJ ZHHAHEG  BCRQIQWEODIHNDEZ HHUFDMI LHG D/D@IHI LQOGADD
IOQANMIROE, \WH) ' ,& DOGQRZ DUH\XEMAAR DEAMRDOBTXLP HOVIGFOGQ) EXWIRAP IMGVR FOBX@MY RXU) ', & G-SRINQAUDFHDAHWP HVWKMQ) \WHOLIHEDQN
SUAQ )@ DIGP RHIBTXHOABIXDRY H CP LCDARYY $ VD UAKOWR WH/H DEAWRDOFRP SIDGFHREQIDIRYY Z HKDYHLGRXUWHG LI QU LFDQW] SHOWMY DG H SRR FRQMDH
VR LGPXUH SHQAVAR DBEAN KHIKWIHE BIXTRY WD HW 7 KHHDEAUREIOBI XY BNXUP HON DG LGRS DHE FRP SIDGFHH SHOHY FRX@S KDYH DP DMUDCOGYHYH
HI HFAWRQRXUBXMCHW | LDGADCFRIGWRO DG UAKXOVR RSHIDIRY/

$ SIRRQIHGGRZ QUMUQ LO\WHUHDCHABMP DUNHARSHADE LORXUSUP DY P DUNHN FRXGE URKOVD GAMAYDQG DGYHIHD O I HRXUSUR MEELOY

$VR ' HHPEU R RUGIDSRWRIRZ D/FRP SRHGR FRP P HIADOD)G FROKP HJWDCHUBMBIDY R Z KIFK Z DVRZ GURFXSIHGFRP P HIADORU
IDP 1O P RWDIHEI/ 7 KHUDOHNIM FRADAMDOLQ HIFK FDH SURYLGHY D DBMEDM\RXUAHR WD P HONQWHHHAR GHDXOR \WHERUWRZ HJ EXWARXG GHMIR DMLQ YDOH
CAMWH WP H\KH FBEWY LQUWID H WOEHG $ GHROCHLQ UHIOHWEAM YOO HWHULQ WH WHILRQY Z HVHYH RUDFURW WH FRXQN - FRX@S LP SOUWH YOOH R RUFRTIMIDODOG
RXUCELON VR VHIDXH FRAIDMIOKSRQ| RMFBRNUH Z KLFK Z RXGSANHD UIXALHXVAR LGFU-DHRXUSLRYIMRQ | RUFBHEWRKAY , QWHHYHAR DGH DX LW UASHRARD) R \KHH
@O/ \WH P RXQVZ HUHFHYHXSROVDBIR WH FRTDAMICP D BHLQU | LELHQAR BHFRYHUWH RAMBAEQ) SUGA.SDODGGE LOMMNRQWH GOQ |, | Z HOUH BTG R UH YDOH \WH
FRODMIOVHRXUG) D GO R DM \KH G-EAGUQ) DSHIRG R UHBAHS UHIOHWEAM YDOHY RUVR LGRUHDVH RXUDEBZ DGPH | RUFBHEWERWHY RXUSUR MEELQWY FRXQS EH DGYHYHD
DI HAMG Z KIFK FRX@ KDYHDP DAMUDCDGYHYHH | HFRRQRXUBXMGHN | L(DRDCFRAMRY BAXOVR RSHDIRY/ DG SRSV

2 XUGLIHAEDQ LHIMRQKLSVFXULH® P DNHXS DMIQU LFEDQMBHAHQEIHR RXUMRBOBDQ SRINRIR

$VR ' HRPBU RAU  OUHAMERIRZ IQ) UHDNRQKLSV\REDBG P LORQLQFRP P WY HQV [GFOGQ) XQXQAHGFRP P W HQV  RUCBSIR P DMD R RU
VRIEDE0Q SRWRIR 7 KH FRGFHQADARY UMN DARADAMS Z LW KDYLQ) D\P DOQ® BHUR UHIMYHD @ H GOQ UHDMNRQKLSV VKDL RHRUP RHR \MHH UHDMRQKLSV Z HHWR
EHFRP H GHIQMXHARUNKI | HUGH DXGVZ HFRXQS EHDAUMN R P DAUIDOGRWHY 7 KH DERZ DORH | RUFBHEWERKAYP D GRAEH DEHDOM R FRYHUGWHY DARADMG Z MK D) R \KHH

UHDMRQKLSV D00 QW RULGRSDHIQWKH DB DEFH FRX@ KDYHDP DMUDCIGYHYHH | HANRQRXUBXMGH | LDCADCFROAUMRY IAXOVR RSHIDIRY/DQGSIREHWV




2 XU GHRMRQ/ UIDUEQ) FHAWUMN FRX@S EH LODFRXUDAM DQG RXU DABZ DGRH | RJFUHAWBRWAY P D EH LODGHTXDM Z KLFK FRX@S KDYH D P DALIDODGYHYH HIHRARD RXU
BEXMGHW [ LODQADCFRYAMR) HXOWVR RSHDIRQVDQG! XMUHSIRGHRN

: HP D.QEQ 0Q DIRZ DFHI RUFBHAWRKH/ WDAZ HFRQUGHUDEHNXOM\R CEVRLE GWHY LGKHHONQ WH BDQ SRUNRIR EDHE RQ RUDKHAP HOAR \KHLQ RUP DIRQ DYDDE®! |, Q
GHMP LQQ) WHV] HR RAUDIBZ DOFH | RUFBEWERWAY P DRI HP HWP DNHY YDURXY DAKP SWRQY DG MGJ P HV CERAVIKH FREBREELOIV R RAUGDD SRUNRIR LFOXAQ) \WH
FUEMT RWLGHW R RUERURZ HY OQG WH YDOH R \WH WDOHWEM DG RKHUDXHN VHYLQ) D/ FRIDAMIDOI RUMH USD PHAR P D) R RAUGDYY DV Z HODY KIMRLEDOGRW
H SHIHIFH PAUHNRQAWRY/ U-DREG DG VXSSRMIED RUFDWV QG RMHUSHIWHIAG RUP DIRQ

| RXUDKXP SINRQY DG MG P HOV DUHLIFRXUDM SOMEX@U® Z W BASHRAR P RWMGHW R ERURZ HY DG YDOHR FRIDMIDZ HP D LGRAUGDQBWHYIQH FHWR RXU
PXUHQADEEZ DQFH | RUFBHEWBRWHY DG EH UATXLLHG \R P DNH P DAIDODGAWRQ/\R RXUDTBZ ORH | RUFUHAWBRAFY Z KLFK FRX@S KDYH D P DMUDODGYHYH H I HRARQ RAUBXMCHN
I LCDGADOFRQAMRY WAXWR  RSHDNRY/ DG SIRSHRAN ) XUKHIP RUH | HEHDODGE WM U XOWRLY SHIRAFDD WivH. RAUDTBZ DOFH | RUFUHAWERKAY DG FRX@S BTXLH XV\R
P DMLUDED LGRU-DHRXUDERZ DFHI RUFBHEVWRKH/RUBFRIQ] HI XUWHBDQADUIH R I VEDHEROMGIP HOVGA | HIHQAKDOWRHR RXUP DEDIHP HOW

$Q P DAMIDOLGRUDH LQ RAUDIBZ OFH | RUFUHAWERHY RUGDQ FOJHR IV D/ BTG B WHH UIXDRY  DIHIFHY FRXTS KDYH D P DMIDODGYHYH H 1 HAARQ RAUBXMQHW
ILCOCADOFRGAMRY WAXOWV R RSHDIRYY OJG SIRGHFW ) RUP RIHLQRPDIR) MH1RM  + 36XPPOY R GLIQULFDQAS FFRXQIY 3RIAHY 1Q\KH 1 RM/\R &RQRIEDAG
) LCDCADOS\BAP HQVLGFOG-GLO, WP ) LCDGADOB\BAP HOVDQGE XSSP HQMY ' DIPHMHZ KHHIQWLY BERW

7 KHIQM.CDOAROARY \WDAZ HKDYHLP SBP HIM3LQ RUGHUVR P 1WA DM UMWY LGKH HIAR WHEXMGQHVR EDQNQ) P LIKWDLCRUEHALLRXP YHWG Z KLFK FRX@SKDYHD P DMACO
DOYHIHH | HAWRQ RXUBXMGHN 1 LODQADCFRQAMRY LHA@VR RSHDIRQVDQGSIRGHNV

0 DEIHP HQABIXOU® UM VDG XSEDMY RYULQMCDOFRQARY DQG SURFHSXUA/ WDADHGRLIGHE\R IGHDIW,. P HDWUA P RQVRU USROG DD HWHWSHYR UMNR Z KLFK
Z HOH\EMPMGFOGQ) @XGW UM FUHEWIAN P DA GIDOUM FRP SIOGFH UM VADMILE UM L EHYHPXUMY UM UHEXEMRCDOUMN DOG RSHIDMRDOUMN UHIDAG VR
RXUHP SB H/ W WP V/DOG YHIERY [P RY RKHY $Q M WP R FROARCDOG DD M RP \R BHBAEH UM H SRKUH KRZ HYHUZ HIGHLI GHG DG RSHIDAG LY EDHG LQ SOWRY
FHAEEQ DWKP SINRQY DG FIQ SIRYIGH R WDRIEG! QRACEVROM DRKUDGRHY \WDAKH REMAIYHY R \WH VAP DU P HAS 1 OUAH 1O RXULQMEDOFRQARY FRXGS KDYH D
\LJQULFDQACH DAYHLP STRACRARQD RORXUHIIQIV EXIBR RQRXUU-BXBINRD Z W RAUPXMEP HY UHIXORLY DOGLOYHARY , QDBAWRY DIDOUHR RULQMEDOFROARY RUD
FLURP YHMROR \KFK FRQARY FRX@KDYHDP DMIDCDGHYHH [ HAARQRUBMGHW [ LDGADIFRIAWRD WAXWR RSHDMRQ/OGSIREFW

2 XUFRUSRUDIM IKRMUH SLRMGHY | RUGHAMRQ P DNQ) DXWWRIW B, RXUUHILRGDORKLH H HHXAH R | LFHY DQGEDQNQ) WEP V 2 XUBXMQHW | LODQADORRQAMR) LHXOVR
RSHDIRQVDQGSLRSHRAVFRXG EHQHIDAYHD D HAMGLL RXUHP SR HVER QRWVRIBZ. RXULQMCDCSRIFLHY RUDUHQH @ HAQ WHUGHAMRQ P DNQ)

© H DMEPADQG UAEIQ RXUP DI HP HOAEBOAR. HP SRZ HIKY \KHP R P DNH FHELQ BXMCHN G-AMRQY RQ D GFOOGYHD \KEMRAR FHVEQ H F-BWRQY \RDAUHTXULH CBSURYDOR
RXURHADT HG FUHAWEEP LOMADIRD G0 HOALQ Y4LP LQIKTP - $ @EDP D RURKUVHIRUP DQJHP HQWMP 2 XUGFOOEDONHY P D QRATREBZ. RXULQMITOSIRHEUV RJ
RKHZ VH CPAQ RXUEHNQMIMVZ LW BASHPAR WHUG-AMRQP INGQI $ 1DOUHR RXUHP SR HAVRIRTBZ. RXULQIMIDCSRIFLHY RUCAMRQ/AMINADE, RXUHP SE HA/\WDADUH
CHIQIHWRXGKDYHDP DMIDIEHYHH I HAARQRXUBXMQHN | LDGADCFRIAURY WAXOWVR RSHIDIRY/DIGSIREHWV

2 XUBXMOQHW 1LQDQADCARAWRY LHXWVR RSHDWRQY DQG SIRSHRAWFRX@G EHQHI DIYHD DT HAMG L ZHIDLORJIURZ. RUIDLOR P DQRIHRXUJURZ W H | HARYHD

© HKOYH RSHIHG G RILFHV 1Q$XEXD $ OECPD ) RW DORY ) GUED 9HIFH ) GUED 60DRD ) GUM 2 MR ) UMD 70MKDMH ) U &ROP EXV * HRULD
SKOMRN DQG $ \KHYLAD! 1 RW &OWRID 0 HP KV 7HIGHAHH DOG 9 LLILQID %4-TFK. 9 LLILQID LQ WH SDWMLYH \ HILY 2 XU PXUMOAMADM\ 1V R JURZ RUDQFDD DG LU
CBSURSUDM \XSSBP HYMMDAIURZ \K Z K \HBRATFTXAMWRY/

: HP D EHXTEGIR FRQMXHRXUJURZ W Z KHKHURJDQF ROMURXIK DFTXMURYY GHWRDQ®P B-UR | DRRY \WKFK D/ FKOQIHY IQ HRGRP LF FROGURY AKOQIHYIQEONG)
@7V P WG DDOHMN R \KMIEGIP DNVRAIIHN RURKUSHA-BINRQ/R CRRHBBEGI UMN ) XUKHU HYHOLL Z HHQMUIQR QHZ P ONHN ZHP D GRAEH CEGIVR \WKFRHM X@
P D HRXUIURZ \K RUFRP SHMLQQHZ. P DNV GXHWR 0P LUBANRQYLOKXP CQUARXUAHY WRQQ) DOGRSHDMRID | LDRDCDG\MKQRBILFDCARXUAHY




. KIBIZ HEHIHYHWDAZ HSUAHQ® KDYH\X | LELHQAFDSAMEOR P HANRXUGHHB/ RURXULP P HADM JURZ \K ST/ RXUJURZ \K M0/ UHTXULH FEBLABD DQG RXUIURZ \K STV FRXGS EH
I XWHJTP WG B\ | HEHDODOG WM B XORY UL HOV R P DQIEQ DEHNXOM GYHY R FEBAIOWR \KSSRINRXURSHIDIRYY |, | Z HUTXLUH FDSABO| RURKUJURZ W ST/ RXU
CFRHW\R FOBACY. L@G-BHIGRODQ® BHUR | CRRLY \MAK DARHWEIMR \KHI LDGADCP DNV LFXAQ) SUYDAX) LQMFMDM/ FRQLGHFHLO! LOGADOQXMMNRD/ I HHIDMD
SHAFBWRY/R RAUBXMGHNRURXUI LCDGRLCOWMHIK DG RHUI CRRLY DQGZ HP D' QRAEH CEGIVR RAIQFDSMICRO| DYRIEGIWMIP VRUDADD

$Q R WH I DRRY GHAUEHS DERYH FRXT DGYHYHD D HRARXUCELOWN \R \KFFHAMXD P SBP HQARXUJURZ K DA\ Z KIFK FRX@S KDYH D P DMIDODGYHYH HIHRARQ RXU
BMCHY | LOCADCFRBURY WAXOWVR RSHIDIRY/DQGSIREHV

&RP SHMRQ | URP | LD QWMMNRGY DQG RIMHUI LQDQADOHMFHSURMGHYP D DEYHIHD O | HAARKUSLR ML

7KHEDONG) BXMGHW LV KLIK® FRP SHMYH DQG Z H H SHIHIFH FRP SHIMRQ LQ RXUP DNV IURP P 0 RAHUI LDGADDLQXMANRYY © H FRP SHIM Z LW WHH RMHUI LGDGADD
LOKNMIROYERN LODNERNMY G-BRIWDGGIQP INGQ GO0V 2 XUSUR WBELONW G-5HIBY XSRO RXUFRQMGHG CEON R \VKFFHM X FRP SHMZ W DQDUD R | LDRDOQAMANRY/
LQRXUNHYLFH DDV DG DMERAH. PP HY

2 XUCELOW R FRP SHM\KFFHA X@ Z L@G-BHIGRODQ® B-UR IIRRLY ((FOAQ) [P RY RMHMMQIV

" RAUDELOWY R EXGE 0GP DQEQMRY WP PP HIUHDNRQKLSYZ KLGIHKUQ) KLIK HKLFDDXDQELS,/ DG\ HOGG \RXQG EDN.Q) SUTRNAH/
" \NH\VFRSH UHBYDOFHDQGSUAQ) R SURGEN DG VHYIFHAKDAZ HR I HJ

" PR HADIY CRIRQZ W RAUSIRGAW DG \HYFHY

" LB DOGIHHDOHRERP LEWHIBY DG

" RAUCELOW R NHHB SOFHZ LW \MAKQRER LFDODGYDORHY DOG R LOYHMNO GHZ. \MRKCRERI\

, QRUHDVHG FRP SHIMRQ FRX@ UBHMXLUH XV R LGRHDAH\KWH WD/ \AWDAZ HSD. RQ G-BRIWRUGZ HAWH UDMY\KDAZ HR | HURQ B Z KIFK FRX@ UHSFH RXUSUR MBH@W 2 XUIDOUH
R FRP SHM HITHRRYHD  1Q RXUP DUNHV FRX@ WO RXUJURZ \K RUFDXVH XV R GVH P DINAMKDUH Z KIFK FRX@ KDYH D P DMUBDODGYHYH HITHARQ RAUBMHNY 1LCQDEHDD

FRIGMRY UAXWVR RSHIDIR)/ DG SIRGHW

8 CBLHARBEGIHRQRP LF FROGURYY [FOGAQ) LQIMIRY UHHAMRY \BULV WDGEHZ DY/ SDQGHP LFVRURKDQIHY/LQ RKMHUHARQRP LF FRQGURVIQWHS 6 HRQRP\ JHH.DD
RULQDQ R RXUP DINHADUHDVP D\ KDYHD P DARLIDCDGYHYHH | HAWRQ RXUI LQDGRDCSHIRUP DOFH

. HKDMHEHD DGPD LOWH IXM¥ EH GUDMHD 1P SCRAMG B\ JHHIOBMQHY DOG HRERP IE FRIGURY IQWHS 6 LGFOQAQ) LQMIRY WFHMRD \BLULIV WDEH Z 0
OGP PV SRIWFDOMAKHY UHIXODRY MK/ DG FKDQHY/ IQWHS 6 HRGRP\ D/DZ KRB , Q\BIE-P Z 1\ HBYDMS LQMMNDAMY UHHP HILQ) LQ@IRIY SUARKU LOWH
8 6 HRFP\ JHHID DGLQRXUGHICP DHV\GHALLFDD P D GHIDAYHY P SCRARXURSHIDIRQY QG SUR M@ |, MNRQGUYHYGRZ QFRQMP HASHIAQ) Z KIFK FRXG
QHIDYHD [P STAARHBEXMGHAMZ HVHYH ( GYDAGP RDIHWDM/P D CORGHIDMHD [P STRARUP RMDIHGLAQ) BXMCHN

EXEWEQMD DOR RXUERIRZ HY DG G-SRMRLY DUH LA YLD DG BXMQHAHY GFDMS 0UG GRQI BMCHNIQRXUP DUINAN 7 KHM RUH RAUFRQIMXHG\KFAHW Z LOG-BHIG R
WH JHHIDOHRERP IF FRIGURY LQ WRH DD/ Z KIFK Z H FOQERASUHARAZ W FHYBIQW 7KH P OV R RXUERWRZ HY DUH FRP P HIADDI LUP V' SUR AR DQG O OHQV
PXVIRP HY GFDMS DG GRQI BXMCHV 1Q \WAK GFDOP DNV $ FREQIO D) UHIRTORJEGFIOHRERP IF GRZ QMO WDADIHAWVDQ R \WWH P DNV IQ Z KIFK Z H RSHIDM

(FOAQ) H MY RJSIRSHRRH SUIRSHW RU ERURZ HY LQ \WFK P DNV PD DI HRAXY DG RXU SUR MIELQW P RUH LIQULFDQ® DQG P RUH DO/HYHD \WWDQ RXU P RUA
JHRIUSKIFDD GYHWI HGFRP SHIVRLY Z KLEK FRX@ KDYHDP DMUDCOGYHYHH | HFAWRQRXUBXMGHN | (DCADCFRQAMRY BAXAVR RSHIDIR)Y/ DG SIRGHW




2 XU RSHDIRY DQG | LQDQADOSHIRIP DQFH FRX@ EH DOYHUHD DI HRAG B QDMUDOGVDUAMY DQG FIP DM FKDQIH FDQ LOFUHDH \WRVH UMWY Z KLB! DEAQU UHIXMRLY
FRP SIDQAH U-BX\BMRCDCDQG RMHJUMNY

1 DIMDOAVDXMY FRXTS KDYH D P DMIDODGYHYH H I HAARQ RXUI LODGADOSRMRY DG WXV R RSHIDIRY/ 1 DMIOGMDXMY \KFK DY KXUWFDGHY VRUDERY HOWTXONHY DOG
P LOUXCBUHARBE®IZ HDMHURYHON FRXGBDI HAKVALR® B\ LOMIXSINY RXUM PV @P DILQ) RXUR [ LEHVRURKHZ VHSUHYHQIY XVIURP RSHIDI) RAUBXMCGHWIQWH
RAQY FROH RUQALA® B @P DILQ RUGWIR LQ) WHBMQHAHYRUSIRSHI/R RUPXRP HY RURKHZ M LP SOUIQI RAURXMRP HYCELOW \R P DNHEDQSD, P HONV
RQDWP HD EDUYRUGHAR [Q) SURSHW SBEIHG DY FRIDMIDO RUGDDY 2 XUHQN LQR YOURXY P DNHVLO) GUCD DG WHO REL®! $ @EDP D DQG &KOUBMRY 6RXM & DURID
P DNHVLGRUDHG RXUH, SRUKUHVR SRMQIDDER A DRVRALDMS Z LW KXUWIFDGHY DG P LOUQDMBOENDWMIAKDADHP RIHFRP P RQLQ FROAICOUD\KDQLORXURKH-UP DNV

, FUDHG EXUEHY DARADMG Z W HOYURGP HQEDUHI XDNRQY FRX P DALIDTD O HAARXUWAXOVR RSHDIRQ/E. BIXLKY XV\R LP SBP HUWFRI® P HDKUA/\R FRP SO Z WK
D) QF @7 VDG UIXDIRYY &KOQH/R W XOMRY/RUP DNHAKLWLQUASRQHP D DR LP STRARHEXMQHARVR \RP HR RAUPXWRP HY Z KK P D WATXLUH XV AR DO
RAUBHEQ SRWRIRYDIE MM VADMILVZ LK BAGHRAR \XKFK PSP HY

,Q DBAMRY \WH LQYHAMY SXEQE LV LGRADIQI® | RAXVHE RQ \WH | LCDGADOVHYLFHY LGB v CELAW \R P DI H HMURGP HMDLP SCAW) DOUH R CESURSUDAMY P DIH RXU
HOYURGP HOLP SCRWARX@ KDYH D P DAMUDCOGYHYHH | HAARQRXUU-SXBINRQ DOGKOLP . RAUCELQN \R DMEFADGG WRIQPXWRP HYDGHP SR HV

. HHIFRXQAMUMFK QRBU LFDOAKDQU HFRQMXD® DOGKDYHIHZ HUUHRXUFAKDQP DG R RXUFRP SHINRU/R LY \WKCREILFDALP SIRYHP HOW

7KH EDQNGQ) 0GG | LQDADOVAYLFHY LGBAMMEY DH XQ@GHIRQ) WTBLG \WRKQRBILECORKDQIHY Z M | UTXHQAIQIRGAIRYY R G WRKQRBU\ GUYHD SURGFW DQG \HYLFHY/
LFOAQ) WRHR DMYLADOIQMMIHIFH 2 XUNKFRHW Z LOG-SHIG LQ SOWRQ RXUCELOW VR DEGUHN RAUPXWRP HITGHB/E. XMQJ \WKQREI\ VR SURVLGH SURSAW DG \HYLFH/
WDAZ LD\ PXRP HUGHP DBV RUFRQYHIHIH Dv/Z HIZDY VR FUHDAM DEAUWRCICH | LFHCAHYIQ RURSHDIRYY 0 O R RXUFRP SHINRLY KDYHJ UDRUUARXUAHVR LOYHINGD
WRKQRBILFDOLP SURYHP HOV DQGZHP D' QRAEH CEG WK LP SBP HOAMGHZ. \WRKGREI\  GLIYHD SURGAW DG VHYLFHY Z KLFK FRX@ UHEFH RUCELOW \R HIHAYHD FRP SHMRU
LGRBDHRXURYH.ITH SHOH/DQGKDYHDP DMIDCOGYHYHH | HAWRQRAUGHARP H

2 XULQ RP DIRQWX P VP D H SHIHAHD | DIOXUHRULQMIKSINRQ

: HUHD KHDYO RQARP P XQFDIRQYDQG QI RIP DARQW WP VAR FRIGENRUBXMGHW $ Q. 1 DOUHRUIQMIXSWRQIQWHRSHDIRQR WHHW WP VARXGSLP SOURUSUHYHARH
HIHAHRSHDNRQR  RUPXWEP HUUHIWRQKLS P DIHP HWIHHIOBGIHJ G-BRIMGQAQ) RURKHIIXQRANRYY : KIBIZ HKDYH SRIAHY 06 SIRFHGUN GALIGHG\R SUHV
RUCP MKHHIHAAR DI DOUHRUQMIXSIRQLOWHRSHDNRQR RXULG RIP DNRQM WPV \KHH FOQ EH QR DAXUIDFHWDADD. \XKAK | LOUAY RULQMUIXSIRQY Z LARARFFXURU LL

WH GRRAPUWDAKH Z L@EHDEHDOMY DEAHMG : HZ LGP WP HVRWP HFRQHWURP RHW AP \R DCRMHULQ\WHCRUP DCFRXAHR  BXAMGHN |, GH I HAWH FRQYHMRYY
FRX@ FDXOH | OUH RULQMUXSIR 1O WH RSHIDARQ R RAULQRIP DIRQ M PV 7KH RIPAUMIFH R DQ 100U RUIQMIXSIRY P STRNY RXULQ RUP DIRQ \ AP\ FRXG
AP DIHRXU-EXBINRY URXOVQDEWR FXWRP HUBMGHY DOGH SRHXVAR DEAMRIDOSHIXDRY VXD AYIODMDARY DOGSRWES LCDGADOITHMN DY R Z KIFK FRXG
KDYHDP DALIDCOGYHYHH | HFWRQRXU LDGRLOCFRBURQ DG UAKWVR RSHDIRY/

© HXVHLQ RIP DARQWAKQRBI\ 1Q RXURSHDINRQY DQG RN HURQIGH EDGN.QY VHUMFH/AR RXUPXWRP HY $ Q. XQDXKRU] HG DAFHW/ AR RXURURXUPXWRP HMT FRQ LGHOWDORU
SIRSUHBY LQIRP DINRQH SRHYXVAR UHEX\VBMRDCKDLP DQG @A DINRQ DQG FRX@ DEYHIHD D | HAARKUDELMN R DADRADCG LHBLO FXWRP HY

, QRIP DIRQ VHRXUMY UMY | RULCDGADDLQWNMIRQY KDYH LRUDVHS LQ WHRHAX FDOY 1Q SOMEHDAH R WH SIRIHDARQ R G WRKGRBILHY WH XVH R WH LOMCHADDG
WBFRP P XQFDNRQ/ \WKQRBRI LV \R FROGAEWLCDCADOMIQLRNRYY DQG \WH LGPUHDHG \RSKIIFDINRQ DOG DRIV R- RUDQ] HG FUP H KDANHY \MURIMA CRYMV DOG RMHU
H \MODOSOMEY : H DU XQEHUFRQIMD®V\MIDAR BW GHWR KDANG) R BHUDMIFNY OGG 1 UDG LGFOXQQ) 1UDXG FRP P WWG B\ H WGDOSDMY DI DQWAKY RURKUPXRP HY
[ UXGFRP P WWGLOMEDI B\ RUDARADM/DQG | UXGFRP P WKGE, FXVRP HY 2 XUUMN DG H SRAKUHVRKHHP DRFLY UP DQVKHIKIMHE EHFDAHR WHHYROIQ) (DMHDG
FRP SB[ LW DOG\WHLGRUDIQ) IBTXHR R \KHHWUDVIURP R BHIFUP LY DG KOANHY RXUSDIY AR FRQIMXHWR SURYLGH LQMIHAEDON QY GG P RELGI EDON.GQ) FKDQHY
DG RXU SOQY \R FRQIXH \R GYHES DEAMWREID WP R FROGHARMW VROMRQY R VHYH RXU PXAMEP HY 7KHHRUH WH VFRXUH SUIRFHMQ) WP IWRD DQG WRUIH R

LQRUP DIRQ LQ FROGHRAIRD Z W RURIICH EDONGQY VHLYLFHY DUH FUMFDOHBP HOW R RAURSHIDIRYY + RZ HYHJ RAUGHE RN LY YXEH.IE®! R XQDKRU] HG DR FRP SXARMU
YLV DQG RKHUP D2 OUH SKOKLQ) \AKHP HY KxXP D HURURURKHUVHRXUMY | DOUY |, Q DEAMRY RXUPXWEP HYP D XVH SHYRIDOW DUSKRHY BEGIB&Y RURKHUP RELG
GHYLFH/WDADHEH RIG RXUFRQURO WKP VIQ RIEH VR DFFHW RXUSURGAEN DG VHYLFHY 2 XUMFKGREILHY M WP VDG GHE RN DQG RAUPAMRP HYGHVFHY KDYHEHHQOQG
Z LOFRQIMHWR EHWH\BHAR R BHUDAINY HBRARQF | UDXG RULQ RUP DR VHRXUMY EUHIFKHY \RDWFRXES UAXONQ \KH XQDAKR U H3 WHBDH JDAHIQ) P RQWIQY P IMAH

W RIGMIKAIR) R RXURURXUPARP HYT FRILGHOND SURSUHEY DG RMHULQRIP DIRY - RURKHZ IVH GMXSWRXU RURXU AP HYT RURKHUWILG SOV EXMGHN
RSHDIRY/ $ VA BHUWUDN FROMIH VR HYRYH Z H FRQIOXH \R \SHJG I QU LFDQAFCBABDD0G RMHUBARXUAHY VR SIRMAADI QWA \KUHDV RUVR DEBYLDM RULQYHIM DM
SUREGP VADAHG B KA WDV 7R WH H \WARDARXUCRRYMY RUWH CRAYAN/R - RUPXWEP HY LOYRYHWH SIRFHAMQ) WRIJH RUMDQP MRQR  FRQLGHMIORXWRP HJ
LQRP DIRY [0 EUWIFKHYRUXQDAKRU] HG CFFHW VR KK LQ RUP DINRQ Z RX@S SUAHQMLI QL LEDQABI XDRY  FRAVOGH SRHXV\R QM DIRQ DG RMHUSRMEGI ACELONY $ Q

LCTELAU IR SUHYHQARHHWSHYR. VHRXUMY KU DIVFRX@S DOR FXAHH Q) FXWRP HYAR GVHFRQ LGHZFHLQRXUM WP VDG FRXES DGYHIYHD T HAARXUU-SXVBNRQ DG CELOW \R
JHHDMGERIW $ GIWRIDID RAUQKIDEFHP D EHLQIEHNOMR FRP SHODMXVI RUBRWHYGHWR DR BHUDMIN KIANGI RUMP LOWWKQRBI\ VHRXUW BIHFK © KIBIZH
KOYH QR SHIHAHG Q) P DAUDOBRAHY U \R A BHUDMFNY RURKHULQ RIP DNRQVHRXUMY EUHTFKHYAR GDM Z HP D\ HUVKEK GRWHVLQWH I XU 7 KHRFFXUHIFHR

DQ A BHUDAGAN RULG RIP DNRQVHRXUMY BUHEFK FRX@S UAXOVQ SRMAIOICE QW VR FOHQV UHEXBIRDOAP DIH GP DIHVR RXUFRP SHIMYHSRUMRD DOG\WHAMXSWRQR RXU
RSHDIRY/ DR Z KIFK FRX@ DEYHYHD O HAARXUI LQDGADOFRQAMR) RUMKOVR RSHIDIRYY ) XU 1Q DEAWRO\R A BHUDMFNY WHH KDV EHHQ DMUI QU LFDQNGRUDHLQ
FKHAN | UDXG LQ Z KLFK FKHANY CUH WRBQLOWKH P [LODQG | UIXGXBRM® GHSRVAMS LR \WH FUP LGOI CRFRXQIVT KLY KDY UAXES LQ GV R WWHION. DOGZ HH SHANKYWHIG\R
FRMH




: HDUHG-BHOGHQ/XSRQ RANGHWLLG SDUNY | RAWHSURAHAMQ) DQGKDQEIR) R RXUUHRG/DQG AW

© HUHD RO\R\EZ DHGYHBSHGE \KLLG SOV YHIERWAR SURFHW YDURXVWIQRNRY , QVRP HFDAY Z HKDYHFRQAMFAG Z W WLLG SOMEVR XQWHUSURSUHEY \R\EDHRQ
RXUEHKDD 7 KHH W P VLGFOGH EXWDUH QRADP WG R JHIHIDOBEIHU S UIRD HP SER HHEHH W (00 D06 G-ERIMBIRFHAMQ) DG VHRXUMWY SRWRIR CFFRXQIY © KIBH
ZHSHJRP DUV R ARQURY LOXYAMSE\ WHDSSTFIE®! YHIERY RYHAHHSURIP VIQ DAFREDFHZ LW LOGAY  WEQEDLG/DGSHIRP RAURZ QW) R XVFUFRQARY
ZHP XWWHD RQWH FROMHS P DQMIFHR FRURY B \WHH WG SOV YHIERY LFOGQ) O HIXOLG/ RYHUWH VERXUNW R PXMRP HUADD |, Q DEAMRD Z HP OQEQ RU
FROUPAZ LW \MLLG SO/ R P OQEIQ @10 EDANWSVR N SURFHMQ) RABXIV IO WH HYHAR DI DOUH RQWHSOVR D) R WHHMW WPV 1 RHKHDW ZHP D LlGPXUD
WP SRUDY GMXSMRQLQRXUCELDIN VR FROGANBMGHW RUSURFHWARIQORAIRYY RUGRXUGP DIHWR RAUB-BXBIRY Ll \WHWLLG SOV YHIERU DOR DGDXOM P DQEQIQMITD
FRQURY RULQANMMGHHADY KO HAR WP V 6XPK DAMKXSUWRQRUBHIFK R VHRXUMY P D KDYHDP DAUDCDGYHYHH | HFAWRQ RAUBMGHN

$ VHPXUMY EUHFK UHIDMG R XVH R \KLLG SOV VRN EZ DUH RUM PV RUWHERWRUFRUIXSINRQR  FRQLGHNICRXARP HULQ RUP DIRQ FRXS DGYHYHD 01 HANRXUCELAIV R SURYLGH
WP HD DG DARXUDM | LCOCADDIG RIP DIRQ LQ FRP SIDGFH Z 1\ GICODNG WIXMRY BINAUWP HV $Q KK | DIOUAY FRXTS UAKEMOQ \DRIRYY | URP WHIXDRY  DAKRUMY/
\LJ QU LFDQAB-SXIMRDOKOLP QG D GHUDHLQ RUPXMRP HVTFRQLGHIFHIQXV $ GAURDID VHRXUMY EBCFKHY/RAKHERWY \WH WRUFRUXSIRQR PXMEP HJLQ RUP DARQVKAK D/
\RADOWHRXUMY QP EHY FUAWAIEG QP EHY RURKHULG RUP DIRQ FRYXTS URXONQ PP HUGWHY QMDINRY WHIXDRY \DRIRY GWHY 1Q UYHH LCRBDHE FRWV DG
UWBXBRDOKOP 2 XUDIUH-P HON Z W RANGH WLLG SO LFOGH LQE-P QU LFDIRQ REQI DIRQY LQWH HYHOAR D \XFK VHRXUNY EWOFKHY KRZ HYHU \KHUH LY QR DAXUDGRH
WDWAXAK \KLLG ST Z LAKDYH\K | IALHQABARXUPHAR SURYLGHI XA@LQE-P QULFDNRQR DR \WHUPXWEP HYLQWHHYHIAKEK DVHRXUMY BTRK RFXY

2 XUUHHWHA@VP D QRAEHIQAFDAYHR RXUIXUMUHIMAGVDQGP D GRABURGHIXICDGRHWR DAHXMARHUMIR DQLORY HMAQ RUFRP P RQWRAN

: HP D CRAEH CEGI\R \KWBLQ RUKIMRUFDODM R JURZ \W DQGP D QRAEH CEGIWR | XUAHUH SOOG RUBXMGHW 9 DURXV| CRRY \KFK DV HRGRP LF FROAURYY W XORY DG
®INDMHFRMGHDIRY DG FRP SHIMRY P D 1P SHHRUSIRAEWRXUCELAW \R H SO0G RXUP DUNHABUAHIFH © HOIG SUP DUO VR WP DWW P HIXP ] HE BXMQHAY/Z WO
RUFARP P XQWHY ZKIFK PD. H SRHXV\R JUDMIGREQ) UMV \KWDQWRHIDFHG B\ RKHJEDQNY \WDABLG R MU HJ EHARUFCENT HG DQG P RIH GYHI IHE EXMGHRHY Z MK
GIHIRSHDMY KIMALHY : HP DI HRXUPHAW] SRKUHWURKIK FOUH XCP RARLIQ) R GOQ CESTFDQN D06 GOQ FRAHOADIRQY LQ SDMFEXTULQGAHY DOGWURKIK RXUGTD
CESURYDODQG UMY, SURFHBUAY 2 XUXVHR KIWRUFDOD0G REVIRRYHLQ RP DARQLQ GHMP LQQ) OGP DEILQ) FUHAW] SRKUHP D QRABH CFRXUDMLQ DAHMCQI RUUN 2 XU
| CLOWUH \R \XWIELQ RXUKIRUFDOUDM R JURZ W RUDGHTXOMD P DQ0) H \H | CRRLY \WWDAKDYH FRQUEXAG \R RXUJURZ \K FRXES KDYH D P DMUDODGYHYH H | HAARQ RUBXMCHY
I LCOGADCFROAMRY IAXOVR RSHIDIRY/DOGSIRGHNV

: HP D KDYHP RHRHAWIMN DQGKLIKHURIHAWBRWHAR\KHH WWBDQV DHFRQAHOADMG B\ GFDIWNRQ RULQGXMAN R \WWH ERILIRZ HY RUFRTMM DO
2 XURHIWIMN DG RHEWBRWHY FRX@ LARBDH UL RAUGEY DUH FRAHDMG R ERURZ HY HI DJHG LQ \WWH VP H RUMP LOUCRRYIMAY RUMR BERIRZ HY ZKRD/DIJWRXS PD EH

XQTXHD RUGMVSIRSRWRDMD O HRAGE, HFRGRP LF RUP DNAWVRQAMRYY ' HMIR DARQLO HARGRP LF FRAWR)Y KRAMQJ FROBURQY DQG FRP P RAW DQG WHIOHABM YDOHYLQ
FHABEQWBAMY RUGFDIRQY FRXS UAXOVQP DAL KLIKHIFBHEWRIAY/LL GO0/ DUHFRAHADMG LQWRHGADIRY




;. HHYDIHLQ GLAEQ) HRXUGE UDCHABMDQGP D EHIRIAHE\R | RUHRBAVH RQ WH FRAIDALDODQG RZ Q\WHXQGHOLQ) UHDOHABRM \KEMAMY XV\RWHFRIVDWRADMG Z W
WHRZ GHIKLS R \WHU-DOSLRSHIV

BLGFH Z H RWLCDM GO/ VHRXUG B\ WODHWEM ZH P Dl KDYH R | RIHFERH RQ WH FRIDAMBOSURSHWW \R SIRMPARXULQMMY HDQG P D WHIHIWURZ Q DG RSHDM VKK
SURSHW LQZ KIFK FDVHZ HOUWHH SRHG R WH UMW LGKHMONQWHRZ GHYKIS R WHDOHABM $ VR * HHP BHU ZHKHB P LGIRQIQRMHBDOHKEIM RZ GHG 7KH
P RXQMNDAZ H Dv D P RMDIHH P D WO H O\WUD GH DXOUY G-BHIGHAXSRY | CRALY RAMGH R RXUFRQIRO LFOAQ) BXWCRATP MG R JHHIDORU GFODHRERP IF
FROAWRY/ HYMURGP HMBDFBOXS ICHMN GHIKERKRRG DAHAP HONV LQMIANIDAY WDOHKUM\E] DAY RSHDMY H SHOHVR \WH P RWSDIHS SURSHWY \XSSO R DG
G D51 RU UHQEDXQUVRUSURSH WY CELOW \R REEQDQGP DQEQDGHNOMRAFXSDIR. R WHSURSHWY | RAQ @7 V JRYHIP HOBCDQGUHIXDRY XV | IVDOSRIAHY DG
OMIDGMDIMY 2 XULGEELAW \R P DEIH \KH OP RXQAR FRUWWRUM] HR WWH UMY DARADIMG Z LW WH RZ GHIKLS R UHDOHWBM FRX@S KDYH D P DMUDODGYHYH HI HAARQ RXU
BMGHV | LADCFRIBUR) WAXKOWVR RSHDIRY/DIGSIRGHNV

S5HXORY WHXUWHP HOW DITHAMYI RXU GDQV VHRXUHG B FRP P HIADOUHDOHWEMY FRX@ @P MRXU DHOW \R GYHDIH RXU ACBMBODQG DOHYHD DI THRARXU JURZ\K DQG
S Elon

7 KHIHE-DCEDQN BIX@RY  DIHGAHY/KDYHLQRFDAG\KHUYLHZ, \WDAEDQNYZ W KLIK FRAHQADIRQVR GOQ/MHRXUHGE. FRP P HIADOUDOH B CUH\KEMPAR LGFU-DHG UMNN DOG
\KRX@ KRG KLIKHUFDSMIDWER BIX@RY P LQP XP VR P DQEQ DR DESURSUDM FXKLRQ DICLQMERN WDALY FRP P HXUDM Z W \WH SHIFHYHS UM %4-FDXVH D MIQULEDQV
SRMRQR RXUGDR SRWRIR LV G-SHIGHINRQ FRP P HIADOWDOHWEAM DADCQIHLQWH W XDAY FOSAMIOUHTXULP HOWV CESTFCEG R XV D/D BAKOR \MHH SRIFLHY FRX@G @P LW
RXUCELOW \R GIYH.D HRXUFCSABID Z KLFK FRX@ KDYHDP DAUDCDGYHYHH | HFAWRQRXUBXMGHW | LDGADCFRQAWRY BAXOVR RSHDIRY/DGSIREHW

. HDUH\XBEMAAR LOM RN DMUMN - Z KIFK FRX@ DGYHIHD O I HAWRXUSLR MUEOR

2 XUSIR MO @NHWDAR P RIWLCDCADOQAMMRYY G-BHIB/\R D@ HH WNRQ RUGHNQMBMNCGRRP H Z KUFK LV/\KH QL HIHIFH EHET HHD RAULQMIMINGFRP HRQ QMBI
HOLQQJ DRHIV \XFK DV GO0/ DG LY HOAHPXUMIY DOG RXULQMIAW SHOH RQLQMMME-DUQ) CELMNY VKAK DVG-BRIWDGERIRZ LQIV : HVHHN R SRR RXUDKHN
SRWRIR\R SHURP DEHHXOMD LQERK DKLIKHURUGZ HILQMWADM HMURGP HOVEXARY P D QRAGP DIQWKH LOWH XU 2 XULQAMINHQLMYINY SUR LBIZ DVARP HZ KDV
QCHOWY HMWHDVR * HHP B JHHDD P HIQQ) WDARKUGHAQMMAIGRP HZ RX@ GHRUHDH P RIH IURP UMGQ) LOMBWADMYWDQ | URP | DI LOMNIDA/
, QMDA DH KLIK® VHOMYHR P OQ | CRRY WDADUH BN RG RAUFRQURO LFOGQ) JHHIOHRERP [F FROGURY/ DG SRIAHVR YOURXY JRYHCP HIBDDG W XA
DIHIAHYDOG LQSDMAXOU \KH) HEHIDOE HHYH &KOQH/IQP RHEY SRIA  LFOQQ) FKOQIHVIQLQMIANVIDAY FRXGBLQ OHIFHGRARD WHLQMINZ HUFHYHRQGOQ/DG
HRXUMEY DG WHIQMMZ HSD. RQG-ERIWDGG ERURZ LQIV EXVWIKAK FKOQ) HY/FRX@S DOR 0N HAARXUCELDIV \R RUILCDAM GO0/ 006 RABIQRUMEIQ G-BRUW PP HUGHP DG
| RUGDDY WHIDUYDOHR  RXUI LQDGRDODAHV DG CCELOMY DQG \KH DYHDIHGAUDMROR RXUDKHN | WHLQMMIDM/ SIG R G-ERIW OG RKMHUERURZ LQIV LGRUDH DAD
| DAMUUDM \RDQWHLOMBMAIDMY UHFH YHG RQ GO0V DG RAMHULOYHAR HOWV RAUGHNQAMRNGFRP H DQG \WHIH RIHHLQQIV FRXES BHOGYHYHD O HARG ( DWIQIVFRXQS DR EH
DGYHYHD O HRAGLL WHLQMIAAVDA U FHYHE RO GO0/ DOG REHULOME HOVI DTP RHTXEND WDQWH QMDA SOGRQG-BRIWDGG RMHUERIRZ LQIV $ Q. \KEWIMD
XCH SHAWG SIRRQIHEFKOQIHLQP DNHAAQAMAIDM/ R KDYHDP DMUDCOGHYHH | HFANRQRXUBXMGHY [ LCDGADCFRIBMRY IHXWR RSHIDIRY/DOGSIREHRAV

,Q DEAMRY 0 LGRBDH LQ LOMIXMDM/ FRXG DOR KDYH D GHIDAMH [P STRARD RUUAKW R RSHDIRY/ B\ H3AQ) WH CHAOW R ERURZ HY VR WBD  WHU PXUHAGDD
REQIDIRYY 7 KHHFLURXP WIFH/ FRXGB RARID UAXOVQLGRUDHG BROQ GH DXV | RUFFBRAUAY/ DG FKDLIH R TV EXVWIOR GHAHRMABAM | XUHULGRBDA/AR \WHDEBRZ OFHI RUFBHEW
WH/Z KIFK FRXTGSKDYHDP DMIDCOGYHYHH | HAWRQRXUBXMCHY UAXWVR RSHDIRYY | LQCADCFRBUWRODGSIRGHW

[ IXIGW UMN FRX@ LP STIURXUDH @AV R 1 XQG RSHIDINRQY DQG P FHARXUREQI DNRQVDVWH  BHFRP HGXH

1 LTXLAW LV HAHQMDOR RAUBMGHN / LTXLEW UM LV WH SRMMIOKDAZ HZ L@EH XTEGIR P HNRXUREQI DARY/ DAY FRP HGHEHFDAHR DOLTELQWN \R ANXLEDMDAHN
RURBEIQDEHNOMIXEQ $VAREHHDIRR HHIVIO  WINGEQ WHRSHDIRYYOUG | DOWVR RMHJEDQWIQWHS 6  COLTEON \R UNHIXQB/WURAIK G-BRUV
ERURZ LQIV FRUASREEHMNEDQN WH\DDIR GO0/ DG RKHNRXUAHY FRXE KDYH D\KEMBQIMDOGH DYHH | HFRARQRUMIXNGW 7 KHKLIK® SXETH] HG I DOUWVR 6L0FRQ9 DB
YOON 6LIQDMHYOON DG ) LWAB HEXETE 90N GAUQ) \KH | LIWAKDD R FDOHG I QU LFDQAGMXSIRQY LO\WH EDONGY LGB 7 KHHLGBMAY GHYHESP HOV QHIDAYHD
LP SCRMG RYHDEPMRP HUFRQLGHFHIQWH\D HIV R WHUG-SRVW SDMFXOL® XQOKUHE G-ERIW DARP HUILRIOEDQN $ VD UAKOWRP HEMRP HY P RYHE G-BRIW\R
RUP O.QECHS GF-BRUW Z W @I HJ 1 LDGRDOLOAMMNRYY RUP RYHS | XG5/ \R LQYHAR HOADGM DAY/ RANGH WH EDONGQ) LQBMY 7 KH WSLG | DOV R WHH GUH EDQW
KL K@ KWMG UMY DXRADAG Z W DB/DRHVIQWAKGREI\ \KDAGRBDHWHVGHHG DAZ KIFK LG RIP DNRQ FROFH.QV DG UP RY FIQVSHIGWWURXI K WIAMRIDODQGGHZ. P HADDQG
LFU-DHWNH\SHHG DIZ KIFK G-BRIWFDQEHP RYHGI URP EDON R EDGN RURANGHWHEDONGQ) VP KHIKWMAQ) @NXL.EW FRFHOVR WDAMRDOEDQN $ SSUR LP DAD

R \KH YOV (CHOWVDVR ' HHP BHU ZHHAHNGQ) CARXQN DG RMHUEING G-BRUW Z KIFK DUH SO CEGI RQ GHP DQG RUXSRQ VHYHIIOE) M GRIFH Z KLGH B
FRPSOMRY) R WHDWHVR \WHYONZ HIHEDDY Z KIFK FOQGRAEH FDEBG RARGLOWHVEP HWP HILIP H 2 XURRQMXHG DFFHAAR | XQAQ) \RXUAHVIQDP RQNDGTDOMR
I LQDGPH RAUCRRYANA RURQ WP V/\KDADLH CFAR-BVBEBH VR XV FRX@ EH P SIUHG B\ | CRRLY WDALH HAAKY \SHALLFDED RUWH | LGDGADOHYLFHY LQOMN RUHFRERP LQ JHHID
0 DUNHAFRQEMRQY RURKHUHYHOV FRXQS DOR GHIDAYHD O HAAIKH GYHORUFRWR IXQAQ) DIHAWY RAURQYJRQ) CHON \R DFFRP P RADAM CCELQIV P DXUMEY DG G-SRIW
Z\NGIY DY P HAFRQMRXOOREQIDIRYY \DIN\  UHIX@RY  FOBABDUHTXLUA HOV DG | XQG DAHASURZ \K 06 GHZ. EXMGHW \WDQUORAIRQY DAD UHDRITEG! FRIWLQ D WP HD
P DQGHUDQG Z MMRXIGYHYHFRQHTHIFHY $ Q. KEWIQAIOXH SHRAMS RUSIRRRQIHS FKDQIHIQWWHBYHORUFRWIR QIXLAW FRXT@S KDYHDP DAUDCDGYHYHH | HFAWRQRAUCELOW
VRP HAG-SRIVY IWGLLY. D OQG RKHUPARP HUGHHBY Z KUK FRX@ KDYHDP DMUDCDGYHYHH | HAWRQRXUBXMGHN | L(DRDCFRQAMRY BAXAVR RSHDIRY/DQGSIRGHW




7KHIDWYDOHR RXULQYHR HOAHRXUMAY FDQ | XAXMDM GXH R | AR RAWIGHR RAUFRQARD

$VR' HPBEU \WHI QUYDOHR  RAULQYHXR HWHRXUMEY SRUNRIR Z D/CBSUR 1P DM BEAOR) ) CRRYEH RIGRXUFRQURCFOIQMI QULEDQ® LQOHFHWHIDU
YDOHR VHRXUMY LQ RUSRINRTR DG AR FDXVH SRMMIODGYHYH FKOQIHY/ VR WH | IUYDOH R \MHVH VHRXUMEY 7 KHVH | CRRY LFOGH EXADLH GRATP WMG\R DY DIHR

CRAMRQVIQUAGHRAR \WHVHRXUANY GHDXVE\ \WHIMXHURUZ W ASHAAR WH XQEH®LQ) VHRXUMAY DOG FKOQIHYLQ P DUNHNQAUMANDAM/ RULQXEELAMY LO\WH FDSAMICP DUNHV
$Q R WHHICARY [P RY RKHY FRXTGFDAHRKHKDD WP SRUDY [P STHUP HW DG WD) HG DO RUXQUADT HE GAKHYLQ! XMUHSHIRGY DG G-RIGH/LQRKHUFRP SBKHLYH
LGFRP H Z KLEK FRXQBP DMUDED DG DEYHYHD O HAARUBXMCHN BAXOVR RSHIDNRYY | LDGADCAROGWRO DG SRGHAW 7 KHSURFHWI RUGHMP LQQ) Z KHKHULP SOILP HWR

D VHRXUMY 1V RAHUWDQWP SRIDY X\XOD WXL FRP SB  \KEMARYH MGJP HOV CERAWMKH 1 XU | L(DIRDOSHURP DFH OQG @IXGW R WH IMKHUOGG D) FRUDMID
XQEHOLQY WH VFRXUW 1Q REGHUVR DAAW WH SIRTHOY R BAHYIQ) DIDFROMEAMOIDSUGA SDODG LQMIAXMED P HON RQ WH VHRXUY 2 XU DLOUH \R DAY 0D PXUHA

LP SOLP HQNVRUGRWHVZ LW UHGHRAR RXUMHRXUMIY FRX@S KDYHDP DMUDCDGEYHYHH | HAARQRXUBXMCHN | LDGADCFROGURY WAXOWVR RSHIDIRQY/DIGSIRGHFNV

" HMIRIDIRO LO WH I LVFDOSRIMRQ R WHS 6 | HEH.DOIRYHLGP HWDQG GRZ QIUDGHVIQ 7UHDKY  DQG I HEHDODIHGR VHRXUMIY FRXES DEYHIHD Dl HRAKY DG RXUEDQNGY)
RSHDIRYY

7KHEY WP RAGRN | RUWH I MVOOSRAMRQR \KH8 6 | HIHIDIRYHGP HQAY XGAHMIQ ) URP WP HVR WP H \WHS 6 JRYHIP HOADSSURTFKHY LW \KBMRLY  G-BAP IW7 KH
IDOUHE. &RQIBIWAR UIVHWKH | HEHDOG-EWAHAXQ) FRXES KDYHVHYHIH U-SHIXWRQY/Z LMOQWHS 6 DGR JGEDCRMHAWIS | LQDGADOP DUV |, | &RQIBIW GRHYGRAIMVHWH
G-EWAHOQ DGL \WHS 6 JRYHGP HOWGH DXOVRQ LW SD P HAREMI DR RUH SHIHFHGHD VIQP INGQJ SD P HQNZ KHYGH \KFK SD P HQWGH DXOWRUGHD B\ WHS8 6

JRYHLP HQADVZ HIDY FRQIXHG XGRHIBIQIV VKUIRXQAQ) \WHS 6 GHEWHAQ) RAKHS 6 JRYHGP HUWVCEMVRSD. IWGHEW FRXT UAXOVQD YOUHY R DGYHYHH I HAVIRU
ILQDGADOP DNV P DNANSDMASTIOV OGS 6 05 JEEDOHRERP IF FRIGURYY , QOEAWR) 8 6 GEWAHQ) DG EXGIHAGH LEMWARGFHOY KDYHIGRUDHGWHSRMELOIV R D
GRZ QUICH LQWH FHAWDIY R WHS 6 JRYHCP HADQG FRXE WAXKOVQ HRGRP LF \VBZ GRZ QV RUD BFHWRQ LQ WH 8 QWG 6\BIMY $ GKRXIK 8 6 @F P INHY KDYH SDMHG

G DMNRQ VR UDNVHWH | HEHIDOGHEWAHIQ) RQ P XAMS® RFFADVRYY DYV DIHAHY KDYHGZ HIHG RAWUHDMHG\R GZ HIWHEQ WP \RYHIHIQ RHAWDIY RQWHS 6 DvD
UAXOR VXK QASXWW RYHMWHGBEWAHIO)

, QOEAWRQWR FDMQ) HARGRP LF DQG | LQDGALOCP DNAAVOSIRYY D | XMUHGERZ QIUIGH | DOUHR FROMMH\R UIVH\WHS 6 IR G-EWIP IMD/QHHE-G RUGIMIR DARQLQ
WHIDVOORAVBRVR WHS 6 1HEHIOIRYHIP HOAMFRXE [P RY REHAMQIV P DAMIDD CEHYHD O HAMKHP DNHAYDDHR WHS 6 DG RMHUIRYHICP HOADQGIRYH.GP HOBD
DIHA UMY \WDAZ HKRTS \WH DYD.OELON R KR VHRXUAY D/ FRIDMIDOI RUERWRZ 1) DG RXUCEL@N \R CFFHW/ FOSABOP DNV RO | DYRUIEG WPV |, Q SDMFX@U LW
FRYX@ LGRUHDVH QMWD DQG AVXSAED P HQAK VWPV PRH P OV DG @Y WP RAKRWWAMP 11 H3LGFRP HP DN DOYHYHD O HAMY \KH FRIDQG DYDDE@N R

IXQAQ) ZKIFK FRXG GHIDAYHD D HAARXUSUR MEELOW $ OR \WH DGYHYH FROHDHIFV R D) GRZ QIUICH FRXGS H WG \R WRH W Z KRR Z H H WG FUHAWDOG FRXG

DGHYHD O HAAKHUCE OV R BED, \WHUGDY/ $Q R \MHHGHYHESP HQVFRX@ KDYHDP DAMUIDCOGYHYHH | HAWRQRXUBXMGHN 1 LCDRDCFRQAMRY MXAVR RSHIDIRQ/DG
SIRGFW

: HP D\ EHDGYHIHD DI HAAMGE! WH\RXQGHWR RINHUILGDGR DO QWMAROY

2 XUCELQW \R HY DIH LQ URAH I XQAQ) WIQLRNRQY FRXES EH DGYHYHD DI HAMG B \KH CRMRQY DQG FARP P HADOWRXQEHN R RMHUI LDGADOLQANMIRYY ) LQDGADOHYEHY
FRP SOQHY DUH LOMUMIDAG D/ D UAXO\R \WIAQ) FOOUQ) FRYQMEDW DOG RMHUUHIDIRQKLSY : HKDYH H SRXUH R QLI HHANGEMMEY DG FRYQMSDMA/ OQG WURIK
WEQLRNRYY Z W FRAQAMSDMEY 1Q \KH | LDIADOVHYIFHY LQBMY  LFOGQ) FRUMARIGHOAEDQNY BR\HY OQG G-DBLY FRP P HIADDEDQNY LQYHMY HIWVEDQNY DO RKHJ
LQAMANRCOFTHON 2 XUWBQORIRDY Z 1\ RKHUI LDGADOLOAMMNRDY H SRH XV R FUHWIM 1O WH HYHOAR D GHIDX@®\R D FRXQMSDMY 7KHVRXQEHW R PDQ |LQOGADD
HYLFHYFRP SDQH/P D EHFRBRHD LQMUHDMG DVD UAXOWR FUHEWMDAQ) FOOUQ) DQG RKHIUHDMRQKLSY EHE HHQ VKK | LQOGADOHYLEHY FRP SDQHY $ VD UAXOVEH DXV
B RUHYHD UP RYRUTYXHANRQY CERXAWRCH RUP RUH I LGBGADOWHYLAHY FRP SDQHY RUMH | LCDCADOHYLFHVIQBAY JHHIDED KDYH®BG\R P DINAAZ LGHATXGW SUREGP VDG
FRX@ BD0G\R GWH/RUGHDXAVE, XVRUB RMHUIQANMIRYY 7 KHH GAKHY RUGH DXV FRX@S KDYH D P DAUDODGYHYH H1HAARQ RAUBXMGHN | LCDGRLOOFRAMR) WAXWVR

RSHDIRY/DGSIREFW




: HDUH\XBEMRWR HOYLUROQP HQROTIDE @K UMN DWRADMG Z LW RXUGRAQ) DR

, QWHFRUHR RXUBMGHN Z HP D SXUKDHU-DCHWEM RUZ HP D | RUFFBRAHRQ COG\ENH\W@HVR U-DCHADA $ VD UAKOVZ HFRXS EH\KEMPAR HOYLURP HQBOIDEL WA Z AW
UASHAARWHHSUIRSHWY © HP D EHKHSQCEGIVR DIRYHIP HOBCHIMY RARWLLG SOV RUSURSHW @P DIH SHYRDOQAY * LOYHWAM DARQDQG RO XS FRAVIGRXUBGE
WHH SOV 10 FROCHANRD Z LW HMURGP HBOFRQIEP LCDAR) RUP D EH UHNXLUHG R LOYHUM DM RUFBDIQ XS KT} DLERXY RUMY, LE \KEWBGRHY RUFKHP LFDOUHBDY DAD SURSHWY
7 KH PRV DARADMS Z W LQYHWM DNRQ RUUHP HADINRQ CRAYANAY FRX@S BH\XEWEQID , Q DEAWRY L Z H OHWH RZ GURUIRWP HURZ GUR  DFRQIP LDMG\IW ZHP D EH
\KEMRMR FRPPRQ @Y. FOIPV B\ \MLLG SDMWY EDHG RQ AP DIHY DQG FRAV UAXEY |URP HOMURGP HBDFRQIEP LADARY HP DD [URP WH SURSHW $ Q1 MLJQULEDQW
HYLURGP HEOICEL@WNAY FRX@S KDYH D P DRMUDCOGYHYHH [ HFARQRUBXMGHW [ LDGADIFRIAWRY IAXWVR RSHDMRQ/OGSIREHRV

5 IM\V5 HDWG VR 2 XU, QGXM

;. HDUH\XBEMPWR H WMYH UHIX@OWRQ LQ WH FRQGRNRE RXUBXMOHW Z KIFK LP SRVHY DEAWRCDCFRWVRQ XV DQG DGYHIHD Dl HAWRXUSLUR MBELODW

$VDEDN KRIEQ) FRP ) Z H DG \WH %00N DUH \KEMPAR | HEHIDOUWHI XDAWRY DOG \WH H TP LGIWRQ DG WERWY UMY HOV R YDURXY [ HGH.DODOG WM DIHCAHY
LFOQQ) WH) HEHICE HHYH ) ,& &) 3% DQG\WHS QECP DYOONGQ) ' HEDWY HW) HEHDODQG WBM B XOIRQR WHEDNGQ) LQGAMWY  DIRQ) Z WY DG DFFRXQIY @7 V
WIXOIRY GV DG WIEG/ PD @P IMRXU RSHIMRYY \LIQILDD® DOG FROMROWH P HKRGY/ B\ Z KK Z H FRIBAWBMCHY DV WH QP IWKRH R RKHU EDQNG)
RUDQ] DARY YONG WIXDNRQ/ DH SUP UKD LQMEG R SIRAPAG-BRIRY G-ERMIQXUIGFH I XQB/ D5 WH EDING AP DV DZ KR! DG QRAWEFNKRTHY RURKHU
FUHRMRLY 7 KHVH U XOWNRQY O HANBOEQ) SUIRNFHY FOSMIDWRKRMUH LOYHAR HOABLIRNHY GYIGHIGSRIR  DOGRYHDMIURZ \W P R RKHAQIV ) RUH CP SBf | HHIDODG
WM FRQXP HUSURARIR @Y /DG UHI XOWRQ/ QP IMWHP DQGHULQZ KIFK Z HP D RIHUDGG H WG FUHEW, Q DEAURY \WH@OY VIRYHOQ) EDNXSH JHHDW | DRUGERY
P NG IWP RIHH SHULYHDQGP RUHQL LEXOWR FRIBFWURP PANRP HY/Z KR EHFRP HVXEMRAR EDONXS®. SRAHHAQIV

$VDEDONKRTWQ) FRP SDQ Z HDOUHVXBWRAR FHIBLQ FDSMBOUHTXUUHP HOWVWDWP D @P IWRXURSHIDIRQY

$ VDEDINKRMQ) FRP S Z HOUH \XEMANR \KSHYIMRQ 0G U XDMRQE, \WH) HEHID0E HHYH LFOGQ) UMN EDHG DQG GYH.DIH FCBABOUHTXULP HQWV © HP XWAP OQEQ
FHABEQUAN EDVHG DQG GiYHD HFDSMIDUDARY DY UTXLUHG B\ WH) HEHIDCE HHYH Z KUK FDQAKDQIHG-SHIEQ) RQAHMBIQHRGRP LF FRQAWRQY DG RXUUM SUR LBIDOG I URZ \K
OOV &RP SAOGFHZ WK WH FOSMIDUTXULP HOV LFOGQ) GYHDIHWDARY P D QP IWRSHDMRQAKDABTXUHWHLQMMYHXVHR  FOSMICDOG FRXTS DGYHYHD O HRARXUCELOW
VR H SO0G RUP DQEIQ SUAHNBMQHN GYHY $ GAUREDED | DOUHE, RXUEDQN VR P HAADSSOFCEG FESAIOUHTXLLAP HQIV FRXES \KEMPAKVAR D YOUHY R BIX@RY \DRIRQY/
XS \R DOGLFOGQ) WP LDIRQR G-BRUMQKIGFHE WH) ' ,&

&KDQJH/IQ@ZV JRHLP HOAHIXDWRQ P ROHEBY SRIR RUDARRXQW] WBQEDLG/P D KDYHD P DMIDCDGYHYHH I HAARQ RXULHXAVR RSHDIRQY

SKOQIHY/ VR \WIMAY W XOWNRY/ CFFRXQIY WIEDGY RUWHIXORY SRIAH/ LFOQQ) AKOQHY 1Q WHU LQMSUABIRQ RULP SBP HOBMRQ B! BHIX@RY FRXE D HAWKY 1Q
\XEWDQMOD0G XCQBUHAREE®I Z DV ) RUH P SBi Q) HEXOY WH7UP S DEP LQMADIR) AUHRMG \WH&) 3%\R [P RY RKHUWLQIV \SHIG UXGI LP SBP HMBIR)Y DQG
FHDH\XSHYIMRQ LRI :  HFDQGRABUHARAZ KDARKHUFKDQIHY UL DY Z LGDEH P DEHWR \WWH G 000G WIXDRY WLP H Z KHAHWH KO HY Z LOEH BABIGHS ROWHH I HRAW
WDWNXFK FKOQIHYP D KDYH 6XPK FKOQIHVFRX@S [P R RMHUWLQIV \KEMRAXV R DEAUMRIOFRWV DG B HUUYHAHY QP MIKHWSHY/R! 1 LQDADOAYLFHY DQG SURGANV\KDN
ZHPD RIHJ HDH UARIRIRQY RQ QRO EDQNV DQG \WHIHE, HIKDGRH \WHUCELOW \R R | HJFRP SHIVY | LCDGADOVHYLFHY DOG SRGEW [GRIDH FARP STDGRH FRWW DG UWATXLHD
\LJQULFDQAZP RXQAR P DCRIHP HOAW/\NP H DQG DIWOIRY & KDQIHY/LQ CFFRXQINY WIEDGY FRXTS P DALIDED LP STRVSRMMII HYHQUARCRIVHD KRZ Z HU-SRWWRXUI LCDGRLDD
FROAWR) DQG WAXOVR RXAURSHIDIRYY ) DOUH\R FRP SO Z 1\ \NIAM/ UHIX@IRQY RUSRIFLHY FRXG UAXKOYQ\DRMRY/E. BIXORY DIHAHY AYIOP RHEY SHIDWW RJ
UHBXBIMRDOEP DIH HIFK R Z KLFK FRX@S KDYHDP DALIDCOGYHYHH | HFAWRQRXUBXMQHN | LQDGADOFRQAURY DOGUAKWR RSHIDIRY/

$ GAWRIDD O\HODUHIXDMS | LDEADOQAMMIRY Z HOHDIHAMGE P RABY SRIAH/LP SBP HQMGE! \KH) HEHID06 HVHYH DQG RKHUI HEHDOLQMKP HODDAY $ SUP DY
LQWAKP HOAR P RGHEY SRIA HP SR HG B\ \WH ) HEHIDOS HAYH LV \KH BMMAIRQ RUH SOURQ R WH P RH XSSO WURKIK RSHD P OINHARSHIDIRYY 7 KLY LOAKP HAR
PRHIY SRIA [WIXHM® FAHY YRIWB! | ORMDARYY 1Q LQMBWAUDM/ DQG MAIQ KDYH D GLHRAWP DMIDODGYHYH HI HRARQ WH RSHIDIY WXV R | LCDGRODLQAMNRD/
LFOGQ) RAUBMGHN YRURZ LQIVE\ \KHS QWG 6\BIAW I RYHGP HIWR | LCDGFH IRYHIP HWGEWP D DOR FDAH | ORMDIRQ/LQ LOMBMADAY DG KDYH P LOUH | HAWRQWH
RSHDMY BAXOVR \KFK LOXMMANRYY © HCER QRAKDYHDQ FROARCRYHUP RHBY SRIAH/LP SBP HQMGE! \KH) HEHID06 HHYHRURKHZ MHOQG 00 FKOQIHYLQ\KHH SRIAH/
FRX@KDYHDP DMIDCDGHYHH | HAARQRXUBXMGHY | LDGADCFRBURY HXOWR RSHIDIRY/DOGSIRGHV




) HGHDCDQG WM UHI XOWRLYY SHIRAFD® H DR LOHRXUBEXMOQHWDQGZHP D BHUHTXIWHGWR UHP HADIMDGYHYHH CP LCDWRQ [ LQAQIV

7KH) H3HICE HHYH WH) ' ,& &) 3% DQGWHS QEDP DYONG) ' HEOWY HYBHIRAFDD H CP LGHRUBMQHW LFOGQ) RUFRP SIDFHZ W QY VDG BIX@IRY/ || DV/D
UAXOR DQH CP LODIMRY DI HHIORUMBM EDQNGQ) DIHR Z HIHWR GHAP LGH WDWRXUI LGDGADORRQBURY FOSMIDUARXUAHY DAHANTXODY HIQQIVSIREHAW P DI HW
QXAW FRP SIOGFHZ W YDURXY U XOMRQ/RURKMHUDSHWR D) R RURSHIDNRQYKDG EHRP HXQDIM DARY  RAWDAZ HZ HHIQYIRIMRQR D0 7. RUBIXDIRY WP D
INHDQ® EHUR QI QAP HADODRAIRQY DV WEHHP V CBSURSUDM 7 KiHVH CRNRQY LQFOGHWH SRZ HAWR HMLQ? XQDHRUXQRXQE  SUIRMAHY VR UATXLUA D LLP DIAYH CRARQWR
FRUHAAID FRQAMRDY UAXAIY 1URP DY YIRDMRQ RUSIIRNH R [\XH 0Q OGP LGMADAYH REHAKDAFDQ EHMAADD HIRFHS R QURADQ LGRUHDH LQ RXUFDSMID VR UAKUEW
RXUJURZ W R DAHWFLYLOP RGHEY  SHIDGWY DIDOMRXUR | LFHYRUGUHRRLY \R UHP RYHR | LFHY DG ALHARYOGG L W FRIFOGHGWDAXAK FROGURQY FOGRAEH FRUFANG
ROWHHLYDQLP P LGHONIMN R GW\R G-BRIRLY R WP LD RXUG-ERIWQXUDIGRH DG STFHXVIQR UFHYHIKLS RUFRQHYDRUKLS $Q UIXDRY CRIRQDICIQKKY FRYXTG
KDYHDP DALIDCDGYHYHH | HFWRQRXUBXMGHY UAXOVR RSHDIRY | L(DIRDCFRQAUMR) DG SIRGFW

)", & GBRIMIQUXUDCRHDWAMP HOWP D P DMUIDED LORUHDVHLQWHIXWUH Z KLFK Z RX@ KDYHDQ DOHIHH | HWRQ HOLQQIV

$VID) ' ,& LOKBGLOAMIRY WHIYDN LV DAFWHE D TXOWMD G-BRUNQKIDGFHSIP P 7KHIP RQAR WHSUP P IVOIHRMGE DQ® BHUR ICRRY LGFOGQ) WHUMN
WHYDON SREVRWH' HSRUIWQKUIIGRH) XQGD0GWHOGHDNCR R \WHIXQGWR FRYFUWH UM SRFG B DIOIQAUHG LOMPANRDY 1 HWHWHOON RULQUKUHG LOXMANRY/DV/D
Z KROISUHHD JWDAUMR\RH' FSRUWQAUDGFH) XQGLQWHIXUMHWIQWH GR\RED L WH' HBRUIWQUXUIDGAH) XQGEHRP HVG-SBIMGIQDQ P DMIDOASHWRUL RKHJ
FLUPXP \WDIFHY DUMH\RDABDG \WH) ', & \R GAMIP LGHWDAKH' HSRUWQUKUIGFH ) XQG WKRX@S EHWHIWWHIHG \WH YN FRXES EH UNXLHG R SO MIQULFDQ® KLIKHUG-BRUW
LQWKUDGFH SUP [XP V DG RUDGAWRIOVSHADODAHAP HQV \KFK D/\WWHRGHIP SRFGE, WH) ' ,& 1Q WWKH) ' & 7KRH SUP LXP V DG RUDMAKP HON FRX@ KDYHD
P DAMUDCOGHYHH | HFAARQWHYONIVHIQQIV WHIE, UGAQ) \WHDDOAON R IXQBARSD GYIGHBARXY

: HDUH\XBEMRAR QXP HRXV @Y V G GHGWR SLIRMAWARQUXP HY LORXAQ) WHE&RP P XQW 5 HOYHWY HV$ FADQG I DLUGRAQ) @V DQGI DHWRFRP SO Z W WHH@Z V
FRX@GDGWR D Z LGHYDUHVR \DCRNRQY

7KH&S5$ WH( TXODZUHIVR SSRMQW $ FAMKH) DU+ RAMQ) $ PADQG RKHUIDUGRAEQ) @Y VDG BIXDIRY P SRHQRGVAUP LQDRY GLEQ WXL HW RQ | LOGADD
LOKNMIRDY 7KHE) 3% \KHS 6 ' HEDWY HAR - XWIFH DG RKHUI HEHIDCD HGAHY DUH UAVSROUED! | RUHI RIAQ) \WHH @Y VDG W XOMRY $ \KFAHM XOUHIXDRY FKOBQIH
R DO LQANMIRG SHIRWP DIFHXQEUWHES $ RUIDUGLAQ) OF VDG BIXDIRQY FRXT UAXOQDZ LGH YOUHV R \DRIRY LFXAQ) &P IH/DQGAYIOP RH SHIGWY
IOMGRRYHUHIH - UAAMEWRQYRQ P HJHY DG CFTXMMRQY DRIV KPRV RQH SDQURY DG UHAIFNRQY ROHIMIQ) Q7 BXMGHNQGH/ 3UYDMSOM¥/P D DOR KDYHWH
CELOUV \R FKOEBQI H DO LQANMMIRQ SHIRUP DOFH XQE-UI DUGLEQ @ V1Q SUYDM FDW CRAR) GIDARY 6XFK CRIRQY FRXTS KDYH D P DAMIDODGYHYH HI HAARQ RUBMCHN
ILCOCADCFROAURY IAXOVR RSHIDIRY/DOGSIRGHNV

/ HIDODQG UHIX@WY SURFHHEQIV DQG UHIWNG P DY Z I URSHRAR WH | LCOQRLDOWAMFHY QGO LGFOGQ) WRH ALHRA® LOYROLQ) \WH&RP SDQ. RUWHYMOQN KDYH
DQGP D FRMXH\R DOHYHD Dl HAKVRUWHI LQDQADOHMEH/LQGAMM 1QJHH.DO

© HKDYHEHHD DQGP D LOWHIXWUHEH \XEMAAR YOURXY G 000G U XORY SIRFHHEQIV , WVIGKHHM® GLILEXOWR DAV WHRARRP HR \WHHP DY DOGWHHFDQEH
R DAXUIFHWD/Z HZ [OBHOAQD) SIRFHHAQ) RUBNMDIRY $ Q \KFK P DHUFRXS UAKONQ\XEWEQMCFRINDQG G YHMRQR RXUP DDIHP HMAWVH I RW Z KIFK FRXGE KDYH
DP DMUDODGYHYH H I HRAWRQ RXUI LCDGADOARQAMRQ DQG RSHDIY WAV ) XWKH DEYHYH GHMP LQDIRQY LOVKRK P DY FRXE UAXOVQ CAMRYY B, RAUUHI XDRY WDNFRXT
P DAUDE DOMHYHD O HAWRXUBMCHY [LCDIADOFRGWRORJUAKOVR RSHDIR)/

© HRWBEQK UAHYH/| RUGICCRDP VZ KHOSD P HQVDXRADMG Z L\ \RHFTDP VEHRP HSURECE® DG \WHFRWIFDQEHUDIRIED HAWP DG © HP D WM GRXUGI DOFRWWIRU
DP DAUHYHLL Z HKDYHQRAMABEQKHG DUAHYH , QDEAMR) GHR\WHIGKHHNXEMRIYW R \WHDMAXP HOV DG XCBUHERTEMN R WHRXFRP HR GIDOSURFHHAQIV WH
CAXMDOFRR UAROLQ) DGIDOFDIP P D EH DOG KDV LQWH SDMEHHD \XEWBMID KLIKHIWDQDQ CP RXQV WAHYHG | ROWDAP DML 7 KH XGWP DM UAROMRQR DSHIEQ)
GIDBRAHHAQ) G-BHIAQ) ROWHUP HB \RXIKWIQGJUDQMS FRXGDEYHYHD O HAWRXUI DR DOFRQAMR) DG UAKOVR RSHIDIRY/

: HICFHDUWNR QROFRP SIDQRHDQGH RUAHP HWDRRQ Z W WHYDCN 6HUHR $ FPNDQGRMFUDQIVP RH. @XQGEHIQ) WM/ DG U XDWNRQY

7KHYDONGHUR $ PAVKHS 63 3DURYS FADQGERMHUQY VG U XOMRQY/WHNXLHI LCDCADOLOANMNRYY TP RY RAHUGANAY VR LOXIYMMDQG P DQBIQDQH | HAMYHDQIP RGH
OXQEHIQ SIRIUP 0G| LBIVSIFLRXY DAY DQG XM WIQLRNRQ U-ERW DY DSSURSUDM 7 KH) H3HD0) LBGALOOSUP HY( Q RUAHP HOAL M RUN LY DAKRU HG\R LP SRH
\LJQILFDQAAYIOP RGH - SHIDBWYI RUYLRDMRQ/R \WWRAHUHNXLHP HIWDQG KDVH DI HBLO FRRUB CDME HI RUHP HOWH | RIWZ 1\ \KHIQAYLGKOD! HHIDCEDQN.GQY IHAHY DYZ HD
D/\WHS 6 ' DWW HQAR -XWEH ' U ( QRIAHP HYV$ GP LQVDIRY DQG, QMEDO5 HYHOH G6HYIFH : H DUH DOR \KEMPNR LGFUDHG VAN R FRP SIDQRH Z LW WH XV
HIRAGE WH2)$& | RAUSRIAHY SRFHKUA DG M WP V DUH GHHP HG GH LFHQAVZ H Z RX@ BH\XEMPNR CCEAOW (FOAQ) |LGHY DG WIXORY CRIRYY ZKIFK P D

LFOIGH UANMRNRYY R RAUCELOW R SO GYIGHIG/ 05 \WH GHRHAW \R FEEQ UIX@RY  CESIRYDY \R SURFHHG Z W AHEQ DSHFVR  RUBMGHY SOQ LFOAQ) RAU
CFAMINRY DQG BDRKQ) SDYY ) OOWH \R P OQEIQ DJG [P SBP HWOGHXOM SIRIUP V \R FRP EDAP RH OXQEHIQ) DG WLURIMM LQDCAQ) FRX@ DBR KDYH VHIRXY
UBXBMRDOFRQHNHFHY/IRIXV $ QR \HVHUAXOVARXG KDYHDP DAUDCOGHYHH [ HAARQRUBMGHW [ LCDCADTFRIAWR) WAXWVR RSHDMRQ/OGSIREFW




5 DMV5 HDIMGWR2 XU&RP P RQ6WAN

7KHP DINHABUFHR RXUFRP P RQURFN P D EH\XBMPWR \XEWEQNDO XRXDINRYY ZKLIFK P D' P DNHIWALLEXOVRU\ RX R VHD RXUMVKDUHY DAH YRXP H SURHY DQGWP HY
GMUHS

7KHP DINAABUFHR RAUARP PRQURAN P D BEHKLIKO YRDIWB ZKIFK P D P DNH WAL IEXOVRU\ RX R UAVHD RXAUMKDUHY DAKH YROP H SURHY DG WP Y G-MUBHG 7KHIHDH
PDQ IIRRYWDAP D LP SCRAKHP DNAMUFHDGWIEQ) YROP HR RAUFARP P RQWRRN LGFOGQ) Z WRXANIP LMIINRQ

CRXDOR DA SDMS | ORNDNRQ/LORXURSHIDICY UAXAV | LGDGRDCARQAMRQ RUDKHATXODN

" AOQYHVIQRAUGYIGHE/

* AKOQHVIQHRGRP LF RUBMGHW FROAMRY/

" \RHHIHAWR DOGRKDQIHVIQ WIGH P RGHEY DOG! WADOBRIFLHY LFOGQ) WHIQMAWWDMSRIFLHVR \WH) HEHIDCE HHYH

* SEIFDIRY R WMWK UERW CERAWXY RXU FRP SHIVRY RU\KH | LCDCADOHYIFHY LGB JHHDD RU FKOQHY 1Q RU ID0WH VR P HAN VHRXUMEY
DCOO VMTHAP DR RXUILCDGADCDQG RSHDIY SHIRWP DOFH RUOANR BAHIUK UHSRIWE QMY DO WWVRUAHDIQ) R FRYHIIH

" RSHIDMY DQGWRAN SUFHSHIRP DOFHR  FRP SOQHAKDAQYHIRLY GH-P HEFRP SOTEBIWR XV

Y I XMHIKOGRHVR . RUARP P ROWRAN RURKHMHRXUMEY

" DEAWRQARRUGSDMMUVR N SHYRWGHD

» SIRSRHERUDERSIMG FKDQIH/LQ@Y V UHI XOMRQYRUSRIAHY/ O HAMY XV

" SHABWRVIQWHP DINASTFHUDAEQ) RUFRP SHINRYDQGRUXY

» \LJQU LFDQATFTXMMNRQY RUBXMGHN FRP ELGDINRD/ \RDAD L SDUGHIKLSV NMLQAYHIM U RUFDSMICFRP P W HOVE\ RUQYRYLQY RXUFRP SHIMRLYRUXY

*  RMHHREP IE FRP SHMYH JRYHIP HOBD WX DOGWAKQREILFDO CRRY/DH HAMY RXURSHIDIRYY SUAQ) SURGAWDG\HYIFHY DG

* RKHUQHZ V DQRXGAHP HQVRUGVFBRAKUA Z KHKHUE, XVRURKHY UHDAGR XV RUFRP SHIRLY RXUFRUIHP DUNHARMHI LDCADOH YAV LGB

$Q R \WHHHHVP D P DMIDD BQG DGYHYHD O HAAKH P DINAASUFH R RAURRP P RQWRAN Z KIFK FRX@ P ONH VAL LEXONR VHD, RAUNKDUHY DAKH YROP H SURHY DG
WP HVGMUHG

7KHUIKWR RXUFRP P RQ WHNKRTHY DUH KERGCDM R \WH WKW R WH KREHY R RURXWEQAQ) G-EADQG Z LADEH \KERWACDM\R WH UIKWR \WHKRTHYR DQ
SUH HUHGVHRXUMEVRUDG. G-EVWKDAZ HP D DWKHLQ \WHI XWUH

2XUYRDGR ' LUHRARLY KDY \WH DAKRUIMWY R WXH LQ WH DIJUHIDM XS R VKDV R SUHHIHG WRAN - DG R GAMP LCHWH WP VR HIFK IMWXH R SUH HIUHG WRAN
Z IWKRAVWRFNKRTEHJUDSSIRYDDS Q WKDW/R SH HUHG WRANWDAZ HP D WXHLQWH I XWMUHP D BHVHIRUWR RAURRP P RQWRAN LQUASHRWR GYIGHIEY YRIQ) WKWRURKHJ
P DALY/




: HDQG RXUEDQN DUH \KBWRAR FDSAMBCDQG RKMHUUHTXULHP HOWZ KIFK LHKIPARXUDEOWV\R SDL GMGHGY

) XMUH GFOIDIR/R TXOW® AYIGHIG/ DUH\KEMPNR WH DSSURDOR RAUYROGR * LHARY DQG VEMPAR CP LW IP SRHGROXVE RUUBHIXDARY ,QREUWRSD M)
AYIGHIBY ZHZ LOGHE\R WFHYH GYIGHIE/ | P RUEDN RUKDYH RAHUNRXUAHY R IXQBY © H DG WH %00N DUH VKEMPAGR BAMRNRDY RQWH SDL P HOAR GYIGHIBY ) RU
H OP S XQGHUS MECP DAY DI FKOWAMFGEDONP D (RASD DAVIGHIGIOH FHWR R IWHALQQIVXQMKHEDNIAK SOV IVHDOORDABDWY R WFASARD
RAUEDQMIV \KSOW PXAHO® H B/ R IWFASAD 0 RUMRYHU RXUYOON LV DOR WIXWHG B $ @ECP D @Y. \R REEQ \WH SURUCSSURYDOR WH 6XSHIQMG-ONRULW
SO PHQAR GYIGHIBYL \KH\RECR DOAYIGHIB/GFOBGE RUEDINIQD) FOBQED HIUZ I@H AHGWHWREOR  RUEDQNIVGHADQQIV D/CHIGHSE, \WEMAM | RAWDN
VHUSOV  IWUABGHSQUAMDQQIVI RARHSUFHIQ) R\ HOY GWOQ UNXUHGWD HYAR VKBV , QDEAURY WHIDQN P XWWP DQEIQFHUEQFSMIDBYHY Z KIFK P D)
UAKMPAKHCEON R WHEDQNVR SD. AYLGHIBAR XV DG RUEOV R SN AYLGHIBAR RUMBNRTHY $VR ' HHP BHU RAUVON FRX@ S [BSH LP DMD

P LARQR AYIGHIBARXVZ WWRVBURUCSSIRYDOR \WHEXSHIQAMGHOAT KHSD P HOAR GYIGHIG/LYOOR | XUKHAKEMAMR G-RODIROE. RAUVROGR ' LUWHARLY Z KIFK\ENA/
LQR CAFRXQNRXUI LDCADOFRQAWRY HIQQIV JHHDOHRGRP LF FROBURYY OQG RKHUI CRRLY LFOGQ) WIARY DG UIXDRY  UAKURNRYY 7 KHIH FDQ EH QR DRKUDGRH WD
AVIGHIB/Z LOIQ| CFNEH SOG RQ RXUFRP P ROV LQ | XWMUH SHIRGY RUWDMI SOG \KFK GYIGHIB/Z LAOQRAEH UHSFHSE RUHIP LCDMG / LP MMRQY RQ RXUCELOW \R HFHYH
AVGHIYIURP \RHYOGN FRXGKDYHDP DMUDCOGYHYHH | HAARQRXUGIXLAW DG IEMNV\R SD - GYIGHIB/RORXUFRP P RQWRAN RULQMBMDQG SUGH SDORQRXUGHEW

$ QLOYHF HOAQ RXURRP P RQWRAN LYV QRADQ LOXUHE G-BRIVDQG LV \KEMRAR LM R W

2 XUFRP P ROV LY (RADEDQN G-BRIVIGG WHH R LVQRAQKUIGDIDQMERVE WH) ' ,& D) G-BRUIWQXIFHIXQGRUB D) RKHUSXEQF RUSUYDMHMMY | QAHIE HW
LQRXUFRP P ROWRIN LVIGKHIHQ® UM | RUWH DR/ GRAUBHG QWY 51\N) DRRLY VHRNRQ DG LY \XEVRAR \WH\CP HP DUNAWRIAKDATH HAAKRHSUWFHR FRP P RQWRAN
IOD) FRPSI) $ VDUAKGOVDOLQYHARUP D RVH\VRP HRUDR \WWHULQYHAR HONQRXUFRP P ROREN

2 XURRLSR DM I RYHODCRHGRREXP HOW DQGHR-UIBLO FRUSRIDIMDQG EDONQ) @O VESSTFDEGIR XV FRX@ P DNHDIN-RYHUP RHGALTLEXQV

&HWQSIRMMRY/R RUPHWIFDMR LGFRSRIDIRY DV P HGHG RURKU: KDWY  DQGE\ @7 V DY P HIGHS DG FRSRIDM DOG | HAHIOEDONGQ) @7V FRX@ P DNHIWP R
QLI LEXOVRUD\KLLG SOV VR CFTXUHFROURCR. RXURLIDQ DIRY HYHRLL WRHHYHONZ HHSHFHYHSE POQ R RUMBANKRTEHY DVEHH LADORWHULQMIY , QP 0Q FDHY
WRANRTHY BFHYHDSUP XP | RUWHUMKDUAY Z KHYRGHARP SO SXURKDWHY DCRIHU ) RUH TP SBi $ OECP DDQG' HIY UH@Y. P CNHIWAL LEXOVRUDD RHWR SXUAKDH\WH
EDQN RUXVZ WKRXWSSURYDCR RAVRIGR ' LWHRRLY 7KXV \ RAUDELON VR D0 HWHSRAQICEHH IWR 00 \OBIE XVP D EHQP LWMG HYHRL \KFK \DBIZ RXGE HBUAHAD
JU-DMUYDOHI RUMFANKRCHY/ WDQ RXUFRQIXHG QG- BHIGHQWRSHDIRY

7 KHHSIRYMRQY DG\KHFRSRIDMOQGEDQN.G) @Y VDG U XOWNRQ/ CESTFLEBIR XV

SURVIGHWDNGHADOP HANIVR WRANKRTHYP D EHFDIGDAI) WP HRQD B \WHEKOWP DQR RAUYROGR ' IHARY B\ WH3UMGQARUE RGUR \WH
YROGR ' IWHARY

HIEG RURDG R ' ILHARLY R IWXH SUH HUHG WREN XS VR \WH DARRU] H5 TP RXQIVZ W \KAK SUH HIMGRHY QP VBINRQY DQG WHIAYH WKW LGFOQQ) YR
WKW D/P D EHGHMP LGHE I RP WP HVRWP HE\ WHYROGR ' LWHARLY

HIEGIRUYRDGR ' WHRRY\R LGFUDHWHQ® BHUR SHIRQ/VHYIQ) DvAUHRRLY DGR | LEWH YCFOGAHY FU-DMG D/DUAKOR \WHIGFUDHE, DP DWW
YRMR \WHGUHRRLY SUAHDAKHP HAMY)

HIEGIRU/AROGR ' LHARYAR DP HIGRXUR @O VZ MKRAVWRANGRTHCSSURYID

R RABIRYLGH | RUPXP XOIYH YRIQ) WKW WHH R DIBZ Q) \WHKRTHYR D P DMLY R \WWH KDWY/ R FRP P RQWRAN HM®BG \R YRMIQ ) HBRRQR
QURRY\RHPRDOR \WHGAUHRRLY\ERAQ) |RUHBRIRD UL WH \KRXG\RAKRRH DG

UMXUHCBSURYDOR | HEH DG MU XODRY DI HFHY

7KRHSRYIMRY/P D QVARXUDIH SRAQMOIFTXMWRY SURSRVDY DG FRX@ GHI - RUSUHYHAD AKDQIH LQ FRQNRO LGFOQQ) XQEHUAURP WITFHV 1Q Z KIFK RUMBENKREHY
P LIKWRKHZ VHUHFHYHDSUP LXP RYHMHP DINAABUFHR RAUNKDLY




* HQHDOE M) DR/
) LCOQALDOAMXSIRQ RUD SURRQIHG HFRGRP LF GRZ QMU FRXTSP DALIDED DQGDGYHIHD D HAARKUBXMQHN

© REZ |GHI LOGADCP DNAVKDYHUHAH® H SHIHAHGSHIRG/R H WIREQ GMXSWRODNG YRIMW UAXAY [QKHIKWEHG FU-AWIM UHEAEHE YOODMRQR LOYHXR HOV
XSSO FKOIQ LMKHY DG @ERU FROMDON KUK DM/ R LQ@NRY DJG GHFUDHG HRGRP LF CRIVW 0 RIRYHU PDQ FRP SOQHY KDYH H SHIHIAHG WOA-E @IXGW 06
XGRHUBIQN DV VR \WHUCELOUY R UIWH FDSMIDGAUG) \MAK SHIRG/R P DNHABMXSWRO DG YRIMMY | Q\RH HYHARDARHH FROAMRQY BFAXURUUAXOVQ D SURRQIHG HRGRP LF
GRZ QMO RUMKIVR RSHDIRY/ | LDCROCERVMRQ DG RUGNAW FRXTGS EHP DMIDD DQG0GYHYHD OIHRAMG 0 D) R WHRK-UUM | CRRYAVAXAWHGKHIHOLG-OM UMY
WONAXOVURP RUDHH CAHEDMG B\ | LQDOADOHRGRP LF GRZ QMUY 7 KHH LGFOGH UMWY UHIDAMG VR RULQYHAR HQV SRIMRIR \WH FRP SHIMYH HOYURGP HADGS UHI XA
GHYHESP HOV

$VD EXMQHW RSHDIQY LQ WH | LQDGADOWHYFHY LOGAMY  RXUBXMGQHY DQG RSHDIRYV P D EH DGYHIHD DIHHRMG LQ QXP HRXV DQG FRP SB] ZD VB ZHIN HRGRPIF
FROGURQY

2 XUBXMCGHARY DG RSH.IDNRQY DUHVHMMYHR I HHIDCEXMGHN DG HARGRP LF FROAMRQVIQWHS QUMGEVBMY || \WH8 6 HARGRP\ Z HINHDY RXUJURZ \W DQG SUR MEELAW FRXGS
EHFRQMIICHS 8 QFHIMQIV CERXVKH | HEHIDO! VADCSRIA P INGQ) SURFHWDQGWHP HIXP DOGEQ) WP | IVDORAVBRN R WHI HIHDOIRYHIP HOWY DFRGAH.D| RUBMGHAMY
FRQMP HY DQG LQYHIRY LO\WHS QUG 6\BIMY , Q DEAWRY HRGRP LE FRAWRQVLQ 1 RUAIQ FRXQMHY FRXTS O HANKH WEELOW R JXEDO! LGDQADOP DUV Z KLFK FRX@S KLQEHU
8 6 HRFPIFJURZW : HINHREP IF FRIGWRY/DUHAKOUIRMY HSE. GH MIRY | ORXDIRQYLQGHEWDQG HIXW FOSMICP DNV DOANR @IXAW DG RUGHBUHRHE SUFHYIQ
WHVHFRGEY P ONARUP RMDIH GO0/ LRBDHE GHIQNHIFHY RQ P RIDIH FRQMP HUDGG FRP P HIADDETRY UMGHNIODGG FRP P HIADOW-DORNEM SUFH GRIGHY DG
®Z HIKRP H\DBY DQG FRP P HIADODRARAY 7 KH PXUBMQAHFRQRP L HYLLRGP HOAY FKDURMU HG B\ HBYDAMG LQMBANDAMY Z KIFK P D LP SSAARXUCELOW VR JHIH.DM DAY
HILQQIVMURXIK RAULQAMAY HOABRMRIR © KLGI AHEIQ | CRALY SRIQAR P SURMQ) HRRP LF FRGMRYY LGFOGQ) P REHDY LQ@MINRY XGFHIEQN UP OQV HIDGEQ) \WH
SDK R HRGRP LF UWFRYHY DQGWHP MIDMY) [P SCRVR JRYHGP HQAQMYHRIRYY $ QLGRUHDH LOQ LQMBWAIDAL FRXT LGRHDH FRP SHIMRQ | RUGHBRUW GHRUHDH FXVRP HJ
GP DG | RUGTDY GH \R WH KUKHUFRIWR RBBIQQ) FUHIW KGO D [GRUDHE QP EHUR  GHIQMXHOAGTDY D05 GH DXV RUUHBEH WH YDOH R VFRXUMAY KHTS | RU
LQHXR HOAVS  GHRUHDH RUMEELT] DARQ LQ LOMBMAIDMY P D GG \R UHSAHE FRP SHIMIRD | RUG-BRUW GH R GZ HVDQIV\ LHIBY 06 LRUDHG GO G-P 06 EHFDAHR

®Z HIGFRWR RBBIQQ) FUHAW? KLY FRXS UAKXONO | HZ HIEDQ GHIONXHGAHY DG GH DXV DVERURZ HY/ILQGIWDMHAR P HHAKHUGHEWREQ) DARQY $ GAURDDM \KHYDOHR

LQYFR HAKHIS VHRXUMIEN FRYXCB UNH DVH MY KLIKHU LHTBVHRXUAY BHFRP HP RUHDERAYHIQ DGZ HULQMBMADMHYURGP HWG @R \WHHI CRRY FOQLQAVIGAOD RULQ
WH DJJ DM EH GHUP HQBDWR RXUBMQHY DQG WH LQMSD  EHE HHD WHH | CRRLY FOQ EH FRP SB| DG XQBUHAREEG! 2 XUBXMGHY DOR LV UQUIAD® DI HRARKS B

PR DG UHDMGSRIAN/R \WHS 6 | HHIQIRHIP HONQGIWDIHARY &KOQH/IQD) R \WHHSRIFHVDHIQOHF-GE P CRURHFRERP LF FROAWR)Y DG RKHUI CRRY
WDNIUHEH ROG RXUFRQIROS GYHYH HARGRP LF FRQBURQY DQGJRYHIP HWERTA UMSROHY/WR \WKFK FROEMRQY FRX@S KDYH D P DMUIDCOGYHYHH | HANRQ RAUBXMGHN | LCDGROD
FROAWRD BAXAVR RSHIDMRY/ DG SIRSHAW &KDQIH/IQ8 6 WDEHSRIAH/P D DOR DGYHYHD 1P STRARUBXMGHW DG RSHIDMRYY ) RUH TP SO FKDQIHY/LQW I VIP SRHS
RAKUDMHG\R EHIP SRHGE, WHQH 3UMGHUDIIEP LQWDARQP D FDAHLQ IRY Z KIFK FOQDGYHYHD D HAARUBXMGHY

7(0 9%815(62/9(' 67$)) &200 (176
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51N0 DQDIHP HONDQG6\ADAD\

2 XUUMN P DIHP HAVSIRIUP 1V GRIGHG R GO DAY DQG P MDA UMWY CRRW YDURXY DSHW R RUFRP SIQ LGFOQQ) 11QDGADD RSHDIRTD BIXDRY
UBXBARD0 DG BI0D &\ EHYHRXUMY 1Y D FUMFDOFRP SRHQAR \KLY SIRILP  JLYHD WWH LGRUDIQ) UHIDGRH RO WRKQRBU\ DG SRAQIIOR R EHUWUDV 2 XU, QRIP DIRD
BHRXUM 2 [1LEHILY SUP DO MSRUE®B! | RUMLY R BHYHRXUNW FRP SRHOADGG LVDNHL P HP BHUR \KH UMN P DRI HP HQARUIDQ] DIRQ UHERWGY) AUA® \R\WH&KIH 51N
211 IFHUDQG D/VGVPAMHGEHBZ  SHIRAFIM \WRWH, QRIP DIRQ7HKERERI\ 6\WHIQ) &RP P WHOGRAAIGR ' LWHARY

2 XURBMRYH | RUP DEOILQY A BHYHRXAUMY UMN VAR DYRG RUP LQP ) HWH P STFVR - H WLCDOWUHDARYHV RURKHUH | RW\WR SHHADM GMXSWRUP LXVH RAUM WP V RU
LQRP DIRY 7 KHWKAMHR RXULQ RIP DARQVHRXUNY SURIUP LY GAWLIGHS DURXQG WH 1 DNRQID, QAWM R 6\IELG/ DG 7THKGRBI\ 31,67 &\ EHYHRXUW ) WP HZ RIN
) HEHDD) LCDGADD, QAMANRY ( [ TP LCDMRQ &RXGAO 2) ) , (& &\ BHYHPXULY $ WHWP HWTRRO BIX@RY JXICDGFH DG RMHJIGBMN MBQELSY , Q DEAURY Z H GYHIIH
FHAEQLOGAMY DG IRYHIP HOADXRADARY \KLLEG SOV EHIFKP DINGQ) DXEW DG \WUHDAQMII HFH I HHB/\R | CROBMDQGSURP RMSIRIUP HIHAHIHW 2 XU, QRIP DR
BHAXUW 2 11LFHJDQG RU&KIH |, QRIP DIRY DQG 2 SHDMRYY 2 |1 IFHU DRQY) ZIW N PHPEHY R KWV \MP  WIXOW FRWMERDM Z W SHUEDQN [QOMY JURXSV DOG
SRIA P INHY/\R QAP R EHYHPXUNY WHIB/ DG IWKHY DG LG ERMWSUIRNARY 7 KH, QRIP DIRQ 6HRXUMY 3URIUIP LV SHIRAFDM UMEZ HG B \KFK SHIRQQHOZ LK \KH
JROCR DEAMMQ) AKOQILGQ) WDV DG FROAMRQYDQGP DXUQ) RXU, G RUP DARQBHXUMW 3URIUP




: HHP SR DQIQG-BN @ HIHG GHHMYHWDAD\ WDAP ELLFH/DS KR, GALIG SKARRSK. Z KHRGAUIQQ G SIRSEN \HYIEHY DGWKQRR) © HEYHIIHSHRSB!
SURFHWHY DOGWWAKGRBI\ DV SOWR RXUH I RW\R P DODJH DQG P OQEQ R EHYHXUW FROARY : HOBR HP S DYDUHWY R \RRY DQG SURRHIH/ VR IGHOM SIRMAADIDIQM
GHAPMAERDG UFRYHUIRP  DOGIRYHQWHR EHYHRXUAMY UMY OQGWKUDN : HKDYH\RRYFRQLIXUHGWR EGFN. SUYHIAVGHMAOGE P RQARUI R AXSIARXY CRMW SURMAQ)
WDOWP HP RQWRLIQY DQG DBLWI RUDCRP DERXV OG GH CURXY LR DY/ Z HIDY DEYDRHE SHUMMMAKUBDN : HHIDIHIQUIXTUDAMXP HOVR RXULQ UDXWKAMUH \R\& DA
WPV DG GHE RN DROWAMUH XMQ) LQMCDOR EHYHRXUMNY H SHW DG \MLG SOV \GHADDWY © H DOR P DQEQ D \KLG SOMV UM P DEHP HAVSIRIUP GALIGHS R
|G\ DAHN DQGP DOIH UMY LGFOGQ) A EHYHRXUNY UMNY DARFLDAG Z LW \KLLG SOV H WDV YLFH SURYLGHY DQG RXUVKSSD AKOIQ © HDBR CRMYHD P RARURXU
HP O LF | RUP DDARXV SKMKIQJ HP DIOFDP STLIQV DG P RARUUHP RM ARQGHANRQY DY DML QU LFDQASRMRQR . RXUZ RIN RUPH KDV WH ROMRQWR Z RN UHP RAD © HBYHIIH
LQMIDODQGH \WMIDCOXGWRLY DG LQE-BHIEHOW WCDOSDWGHYAR SHIRAFDD UM RXUSIRAHARY WMV DOGFRQARY LFOGQ) Z WK UASHRAAR RXULG RUP DARQVHRXUMY
SIRIUP \RDAMAVWHUGHIQOUGRSHIDIGY H I HARYHZHWDQGP DNHUHFRP P HIEDNRQAR WHI WHD RXUUMN P DI HP HYBURIUP

: HP DQEQ DR, GAGHE HERQH3MQWDABIRYLGHY D GRAXP HIMG | LIP HZ RN | RUMASROEQ) R CRADCRUSRMNICR EHYHRXUMY LGAGHV LFOGQ) WP HD CRIVIFDNRQR
DG HADDMRQ R \WH CESURSUDM %4R0LG CSSURYHG P DD HP HNFRP P LWHY DV GRS I XUWNHUBHBZ DG \RWH, QRIP DMRQ7HRKGRBU\ 6\MH) &RP P LWkH 7 KH, RGO
5 HERQH 300 LY FRRACDAMS \WURKIK \WH , QRIP DIRQ 6HRXUW 2 [IIFHU . H PHPEHYR P DEDIHP HQADUH HP BHEGHG LQR \WH , GRGHAE HEROH 3MD B W GALIQ 7KH
, GAGHY/B HERQH3 @RI CAOMM/FRREDIROCARYP XAEBISIWR RXUR D] DARQ DG LY HYDXDMS DABDIIDM

1 RE \MBEQ) RXUGH HILYHP HDKUAY DG SURFHAHY WHWUHDASRHG B\ R EHUDMIANYIVAEYHIH 2 XULQMEDOW WPV SURFHWHY DG FROMRY DH G GHG\R P LM DMERW
IURP R EHUDNIANVDQG Z KIBIZ HKDYHH SHIHFHG R BHYHRXUMY LCAGHONVLOWH SDAMR GDM UMWIURP R BHYHRXUMNY \WU-DVKDYH QRAP DMUDED O HRAMG RXUFRP S0 ) RU
IXUMFHUGVAXAWRQ R UMWIURP A EHYHRXUMY \KUHDV \HH WH VHRNRQ FESIRCHG 2 XU, QRIP DIRQ 6\ WP VO D ([ SHIHIFH) DOUH , QMUXSIRQ RUAMIFK , Q6HRXUW 1O
P $ 50WN) CRRY

* RYH.QDCAH

2 XU, @ RUP DIRQ 6HRXUMY 2 11 LEHJLY CAFRXQIEE®! | RURYHYHHQ) DG ALHANY RXU, QRIP DNRQ 6HXUM 3URIUP 7 KH UAGROUELOIAY LGFOGH P EHYHRXUM UMN DAHWP HW
GHHQH RSHDIRY/ LAG-OMMSEROH YXQHIEMN DAHAP HOMKUDAIQMDIHFH (G- DFFHY JRYHIDGRH \MLLG SOV UM P DRI HP HQAVDQG BXMGHW UAMOHEFH 7KH
IRIHRQ) WASRQIEONY DHFRHIGRODA \R @ EDAVE DIWMIHR GHHIHIXGANRY DY RUMHRIE HR GH HOHIXQAIRY LGFOGQ) \WH, QRIP DNRQ 6HRXUMY
2 111FHU SIRYIGY IXAGFH RYHYLIKWP RQRUCY DG AKOEBIHR WH | LAGCHYY ALY 7 KHVHFRQG @CHR GH HOH I XQRIRQ LY VFEODMG | URP \WH I LMACH R GHHQH
[ XQRARQWURXIK RU D] DARCDOAKFUUH DG XOIP DAD WERWAUA® WR\KHEKIH 5 N2 11 LFHU 7 KHG-S0M HQAVDYDZ KRB FRQMMVR QI RUP DIRQVHRXUMY SUR AR
Z LK YOV L GOUHY/ R HFDIRY DG H SHIHFH , QAYIGOY Z WIQ \WH G-E0W HOADUH JHHIWM \EMAMR SUR HAMRIOHSFDIRD DG FHWLFDARY UM HW ,Q
SOUNEX@U RXU, QRIP DERQEHRXUMY 2 [ IFHUKDVRYH)  \ HWR! 1Q RIP DNRQVFRXUMW H SHIHFHIQWWHYDNG) * RYHGP HQAD LOMY ( GHJ\  DQG, QXUDIFHVFRRLY DG KDY
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P DNHAQMBWNDMP RYHP HQV 7 KHGHNQMBWP DLILQLY DOIQEFDNRQR \WHSUR MIELOW R DFRP SDQ §V EDDIGRHKHAADGE LY GH LGHS DV GHAQMBMAGFRP HDYDSHIRHQBIH
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ROMRY/

6VREN EDHGFRP SHODIRD

H SHH

2 WHUFRP SUKHQLYH®RW QAW

R \f

1 HAFRP H

YODQgH ' HHPBHU
&RP P RQAYIGHYB/SG
SHAKDH
&RP P ROAYIGHIB/GFOG

SHKDUH
3UH HWGAYIGHIB/SOG
" IMGHBVRQQRMMMG
UMMPAGVRRN BFRIQ] HEDY

FRP SHODIROH SHOH
, WXH UMW KDL/ SXOXOQN

&RP P RQAYIGHIB/SOG

SHAKOH

&RP P ROGYIGHI/GFROG

SHMKDUH

3UHHWGAYIGHIB/SOG

' IMGHB/RQQRAMMMG
UMMBAG VRN BFRIQ] HEDV
FRP SHODIRQH SHOH

 WXHUAKMRAG KDL SXOKOQN
R RN LGRHQIYHY GHAR
| RUHWMBY

MMHWDUVR FRP P RQMRAN
XSRQH HAVHR WA
ROMRY/



\KOWWR FRP P RQWRFN
Z WNKHISLQGHAHNBP HON
XSRQH HFAVHR RN
ROMRQY

6\REN EDHGFRP SHODIRD

H SHOH

2 \WHUFRP SUHKHLYHLGFRP H

R\

1 HAFRP H

YODHH ' HRP B
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1 HACFRP H
$ AR HOM\R UHFRGAGIGHALFRP HVR GHAFDK SIRMG-GE!. RSHIDARYY
" HHWG\E H SHOH EHHIW
3IRYIMRQI RUFUHAVRAHY
" HBUHADIRY
$ FFUBNRQROLFTXUHG GO/
$ P RMYDIROR FRIHG-ERMQEILED]
$ P RMYDIROR LOMNE HOWIQWT] FUEVEDNGHIKISV
1 FAVCFRUAIRD [P RMYDMRQR GEVWHRXUMWY/
, FUDVHLQDFRHG QM MDQG G YLGHIB/ UHFH TR
BVRAN EDHGFRP SHODIRQH SHOH
, FUDHLQDFRXHG QMG GYIGHIE/SD CEG
3URAHHOVIURP \DBIR P RMWDIHEOQVKHTS | RADBA
2 WICDIRY/R P RUSDIHEDQVKHIS | RNOD
* DOROVOBIR P RYD) HETOVKHT| RADB!
* DORO\DBIR VFRXUMY DYCLOE®H RADBA
1 HAVIOQ GWRVIBIR RKHUUW-DOHABMRZ GHE 06 WERWAKHG DAV
: UMMGZ QR RKHIWDOHXBMRZ QHG DG U-SRWHRHG DAHV
, FUDHLOFDK \WUHIG-UYDOHR @ HLQXUDGFHFRQMFW
1 WD HIQRAHUDAHV (CELONY DIGRM-URSHDMY DR
1 HWDK SRIGGE. RSHDIMY CRMWY
,19(670 (17$&7,9,7,(6
3XURDH/R G-EWHHUMAYDYDDE®! | RIVIBY
3URAHHBYI URP P DMUMKY FDOYDQGSD GRZ VR GHEVNHRXUMYY DYDXDE®! | RUNDIB
3URAHHDYI URP \DBIR G-EVWHRXUMWY DYDLOE® | RUVDBA
SXUKDHVR G-EWHPXUMEYKHT \R P DXUMY
3URAHHBYI URP P DMUMKY FDEYDOGSD GRZ VR GHEVVHRXUMYAYKHTS \R P DU
SXURDAVR UG XY XM
3URAHHEYI URP \DBIR UMW HDXAU VHRXUMEY
, QMY HOAQWY FUHAVEDN@HIKLSVDOG6% &
5HMOR FOBANOURP \f FUHEVDNGHIKISVDG6% &
1 FMGRBDH G-RUDHIQGDY/
3XUKDHVR SUP WHYDQGHILSP HQV
3URAHHBYI URP. G-DIN EHH WA EDQN RZ QHB @ HLQKUIDGFHARQMPV
3URAHHBYI URP \DBIR RNHUU-DCHABMRZ QHG DG U-SRAARHG DAHV
([ SHEWUVI RURKHUUDOCHABMRZ Q-G
1 HAFDK XVHG QLMY CRAYMEY/
),1$18,1* $&7,9,7,(6
1 FIAB-FUDHLQ QRO LOMBMAEHDICY G-BRUW
1 FACFUDHLQLOMHXNE-DIQ) G-ERIW
1 FACRUDH GRBDH 1O HEHIDO XQB/SXUKDHS
) +/ % DGO
5HED PHR ) +/ % DODCRY
SURAHHBVI URP H HIAVHR RN ROMRD/
700 W SOGLQCHNHBP HYWR \If REQIDARQXSROH HIVHR WRAN RSWRQ/
" IYIGHIB/SOGROFRP P RQWRAN
" LYIGHIB/SAGROSUH HIHGMRAN
1 HWFDK SRIGGE  XWGLQ |LDERQ) DR
1 HAGRUDH GRIDH LQFDWK DOGFDK HIXYDBOV
&DK DQGFDK HNXYDBQVDAEHILQRQ) R SHIRG
&DK DQGFDK HIXYDBQVDMEGR SHIRG
6833/ (0 (17$/ ' ,6&/ 2685(
&DK SOGIRU
, QMW
\GFRP HW W/
(R H UHXQG
121&$6+ 75$16$&7,216
2 \WHU-DCHADM CFTXUHG LOVANBP HOAR GO0/
, QMDD | LDOFHG\DBIR RM-UUDOHABMRZ GG
" LYLGHOB/ RO QRO UHMEMG WRFN UHFOWALLHG D/FRP SHODIRQH SHOH
" LYIGHB/GFDUG
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127( 6800$5<2)6,*1,),&$17$&82817,1* 32/ ,&,(6
1 DMUHR 2 SHDARY

BHYL LIWGOPKDIY ,F \WH2&RP SDQ ™ Z DVIRWP HG RQ$ XIXW DOGLYDEDN KRTQ) FRP S0 Z KRHBEXMQHW LV FROBAMG R LW Z KRD RZ GH3\KEMGDY
BHYL LIWGON \WH3YON 7 KHYDOON LV KHIGDOUMIHG LOYALP LQIKTP $ MELP D DQG KDY SIRYLGHG DI X@UIIHR EDQNGQ) VHYLFHVAR LQG YIGODDGE FRERIDMPXRP HY
WURKIKRXAWRHYALP LQIKTP P DNAMGRHRSHAQ) | RUBMGHWIQO D 7 KHYON KDVMQFHH SDQE-GLQR) GUED * FRULD 1 RW &DURICD 6RAN &OUIRID 7HIGHMH
D59 LLILQD 7KHYONRZ QVDER WHWRANR 6) , QMP HADM+ REAQ) &RPSI) ,(F ZKIFK QW) RZ Q/DOR WHWRANR 6) 71 5HIOV+RAQV ,F ZKFK LOWD
RZ Q/OOR WHFRP P RQMBAN R WHE&RP SO0 1V U DOHABMLQMIT HOWKWWY 6) 5HOV G 6) )/ $ SHIOV ,GF 6) * $ 5HDW ,(F OJG6) 71 5HIW ,(F 0 RHGHEY
CERX6) , QMP HADM+ RBIQ) &RP SO0, (F DOGIWAKEMADUH/DHIGFOGHELQ1 RM

5 HROWILFDARD

&HYEQLP RXQNVWERIMG LQ SURU\ HILY KDYHEHHQ UHFIMI LHG AR FRQRIP VRVKH PXUBHOAY HOUY SUAVHIBINRD 7 KIH UHFDWLLFDNRQY KOG QR H | HAARQ\WWH&RP S0 W UAXOVR
RSHDIRYY | LOGADOSRIMRY RUGHVDK | BZ

2 SHDWY) 6HIP HQV

7KH &RP SIQ RSHIDMY DY D MQI®H UHSRYEEG! VP HQVZ WK D P DU R W URYHXHY GHUYHS 1P WH BXMCHV R EDONGQ) 0 DEIHP HQWZ KUK VHYHY DY WH &KIH
2 SHDMY ' HAMRQO DNHU 382" 07 WHIXOWD UM V ARQRICDMS | LCDQADOSHIRP DGFH DQG DARFDMY UARXUHY RQ D YDQN Z 1GH EDUY $ V D URKAVKH &RP SDQ IV
I LCDADOWBMMP HQWVUH GRARGHU-BRUIBEBIVHI P HQWV

YOMVR 3UHHMARQ DQG$ FFRXQWQD (AP D

7R SUHSDUH FRQRICDMG | LDCADOMBNR HQVIQFRQRP LW Z W8 6 * HHIDM $ FRH-BWGS$ FFRXQIQ) 3UCHSBY 3* $$3° P DIIHP HQAP DNHY HWIP DY DG DWXP SIRY/
EDHG RQDYDMEMLQ RP DIRY 7 KHVHEKP D/ DG DRXP SIRQYDH HAVKH DP RXQNV U-BRWWG LOWWH | LDQRDOWEMMP HQIV DG WH GVFERKUAY SURYIGHG DG | XUMUH UKV FRX@

QLIHJ 7 KH DERZ DFH I RUFBEWRAMAY DG WH | UYDOHR | LQDGADOLQKAKP HW DU SDUAXOLD \KEMPAR FKOQIH $ @QP EHY DIH LQWRADIG/ H AHBWKOUH DQG SHUMDUA
fesly

YDMIVR &RQRICDARY

7 KH FRQURTCDMS | LDGADOWEIRP HWV LGFOXGH WH CFFRXQIVR \WH &RP S0 D05 RMHUHQIMY LQ Z KLFK VKDY D FRQARTIY) | LGDCADOLQMIAINVG @MW QLLFDQAIQMIRP SIQ
EDDFHY DQG QPR KDYHEHHQHIP LCDAGLOFRORIEDMRY




&DK ' XHILRP YD\ , QMHA-DUQ) %ODQRH/GXHILRP ) LCOGRD] QUAINMRDY

&DK DIGGHIURP EDQWILGFOGHFDK RQKDG FDK WP VIQSUIRFHWR FRIBRAIRY [P RXQIVGHI URP EDQNY DG LQMIMWAEHDUQ) EDDRH/GHIURP | LOCADOLQMMNRDY ) RU
SXERH/R FDK |BZV FDK DQG FDK HIXLYDBQW LGFOXGH FDK D6 GAH 1URP EDQNV DQG | HEHDDI XQBY WRG * HHIED | HEHDO! XQBY DUH SXUKDHG 006 \RG | RURH A
SHIRGY &DK 1 BZ VIURP GDQV P RWWDIHEIQVKHIS RAVDIB! | HEHIO XQB/ARTS DQGG-BRIWDHERWEGHV

" HEVWBHRXUWHY

" HEVAHPXUMY DUH FOWAL LHG EDVHG RQWH & RP SO0 IV IQMNRQ ROWH ADMR SXUAKDH $ @GHEAHRXUMAY FOOWL LHS DY DYDDE®! | RUNDB DUH UHFRGHG DVOUYDDH Z LW 00
XQUADT) H5 JO.QV OJG GWHY UERWMG LQ CFRXP XM RKHUFRP SUKHIYHLGFRP H AW GHAR \KH GH HWG LGFRP HVY HIHAW * HEAGHPXUMEY \WDAKH &RP SO0 KDY/ \KH
SRUMYH LOMMDQG CEAWN \R KRG R P DMUMY DUH FIOL LHG Dv KHITS VR P DU DG DU FOLIHG DAKMRUFDOFRWADGG DEWVMG | RUCP R DIRQR  SUP LXP V OQG CRRUMNRQ R
AVFRXQN

7UQMHYR GEWHRXUMA/LOR\KHKHSES VR P DMIMY FDMRY |URP DYDME®! | ROVDBIFDMRY DUHP DEHDAVDLUYDOHDAKHEMR WM HJ 7 KHXQUDT] HEKRTQ) JOQRUBRN
DANH MR QW HULY UABICHS LQ CFRXP XOWME RMHUFRP SUHKHUYHLGFRP H QW DG LQWHFDUY 1Q) YOOHR WHKHITE \R P DU \HRXUMHY 6 XFK OP RXQIVDUHDP RWHG
RYHMHUP DQQ) AHR WHVHRXUW

, QMIMADQG AYIGHIB/ RO VXMWY LGFOGQ) [P RWDIRQR SUHP LXP V DQG CARBNRY R GVARXQN FOBX@AS XQE-UWH H 1 HARYH LOMIAP HKRG DUH LGFOGHS LOQ LOMBIKY
IGFRP H ) RUFHMEQVHRXUMEY TP RW DARQR  SUHP 1XP VOG CFFMANRO R GVARXQIV LY FRP SXMG EDHS RQ\WH DQMASDAG @HR WHVHRXUMY Z KIFK P D EH\KROAUWDQWH
WBMSAHR \MHVHRXULY 5 HIT) H5JDQVDG YRR WHAVOBIR VXU DUHGHMP LGHGXMCQ) \WH\SHALLF LGHQNFDNRQP KRG DQG DUHUHFRGHG RQWHWEIGHAMR \WH
\OBH

5 HIMPWMG (| TXW 6 HRXUWHY/
, QB HQWLQ UANMIFWG HIXW VHRXAUMHY Z WWRXAWD UHDA®  GHMIP LQDE®IP DNANYDOH DUH FOUHG DAFRWY
0 RUADIH/ RDQV+ HBIRU6D®

7KH&RP S3Q FOOWI LHY AHYEIQ URGHINDOP R H GV DY KHE | RMANIB 7\ SIFDD P RYWRIH GOV KHT | RUVDB DUH VRE \R D KILG SO LOQYHIRUZ MKIQD YHY WKRWWIP H
SHIRG 7 KHEDVDHVRG Z WRXAWHRXWHDQGVHYIAQ) IV RAARICHS 1 HVHYHDUHG T URP KLY EDON.QY VHYIFH DUH BHFR GG LO GRAQMWCHRP H

, QWHFRXYHR RUWLCDIY P RV HETRY DG VHIG WRHGD/LOWHVHFROEDY P DNHMAHERP SOQ. P DNV YOURXY U-BUAHQBIRQY DG Z DUDQMARWHSXUKDHUR \WH

P RWOJH GOQY ( DFK GOQ LY XQEHZ UKD XMQ) JRYHIP HOADIHR JXGHIGH $Q H AHBINRYY GRAG GAUQY \KLY SURFHW DUH WP HIHG SURUVR \DB! 7 KHUH U-SUAHQBINRY/

DQGZ DUDQIY/ DR CBSO R XQEHZ UMGY) \KWH UHICHWEM CESUIMICRIIQROR YDOH ! RAWHFRIDMIOHXUQ) \WHHED 8 QEHMH UHBUIAHRBIRQY DOG Z CUDQMY | IOUHE

WH&RP SDQ \R FRP SO Z W \WH XQGHZ UMY DQGRUCSSUMOOWBEDB/ FRYXGS BAXAONQ WH &RP S EHQI UATXLUHG \R UHEXUAKDVH \WH P RMIDIH GO0 RUMR UHP EXUH \KH

LOHXRUI RUBWH/LGRXUBG P DNHZ KRBIBTXHIV L \XAK | OUHFDQRAEHPXUGE. WHERP ST Z MMLQWH\GHAL HG SHIRG | RTBZ Q) QVARYHY  7KH&RP ST FROMMAR

H SHUHGFH DQ QLI QU LFDQABYHOR LOYHWRUU-EXURKDH G-P DB/ 7 KHIHZ HIH QR H SHOAV LGRXUHG D/ SOVR| \HAH EX\ ELFN REQIDARQY | RUWH\ HOWHIB-G' HAHP BHU
oG

| ROV

| ROQVDUH U BRMG DXCEOG SUGH SDOEDDIRHY GW XQHIWHS | HAY DQGWH DIRZ DFHI RUFUHEWERAHY |, QRURINRQ DB/ LV BRI Q] HE DVLGRRP HEDHG XSRWH CESIFE®!
DM CBSTHG R WH A0 RAMBAQ) SUCHSOOEDDGFHR WHEDD , QMANGRRP HRQ GRIFFUCOETLY LV BHFRIQ] HG RQDFDK EDLY RUFRWMBHFRYHY  EDUY XQMDKH DLV
WDAGHS R CFFUCOMBIXY $ GTQ P D EH UIMQHG \R CFROCOMEMY L \WH &RP SO LV UDRIE® DAXWGR UED P HWR  SUCFASDODGG LQMBMADGG \WH ERURZ HUKDY/
GP ROMDMS \KMELGHS SHIRWP DOFHI RUDSHIRG R DABDI P RQMY / ROQIHV GHAR GUHRWFRWV DU UH GRMS Dy DQ DAWR HAR WH\ LHGR WH UHIAG GOQ RYHWH
WP R WHEDD 7KH&RP SIQ GRVRMDYHDFRGAHQADIROR GURARD) RHLIGBMY

7 KHOFFODOR LM MR GO0V LY GVRQIMMHG Z KHOWHIHLY DM QU LFDQAGHMIR DARQLQWKH I LODGRDOFRQAWROR \WHERWRZ HJDQG | XA@UWED P HOAR SUCHLSDODGG LOMMAW
LV QRAH SHAMS RUWH SUCASDORULQMIAY P RMWID @DV SDIGH XQBW \KH GOR LY ERK Z HOFRTDMIDT H5 DOG LQWH SURFHW R FRIBRIRD * HHDD DMK
CFRUKHG EXWCRAFRTBRWG | RUGDQY \WDADUH STFHG R GRIFRXCOWEMY DA UYHYHS DI LOMEXUHNQMANGRRP H |, QRMIMAFRIDANRY RQ QRIAFXCOGI0Y [UH JHHID
CBSOHG DV SUCASIOBBAIRYY 7KH&RP SIQ. GHMIP LGH/SDMBHRUGHIONHER WIMYR DEDQEDHGRQFRQMPNICED P HYAMP V

/ ROQP RA! LFDIRQY DUH FRIFHMRQY JUDQMG \R ERURZ HY LOWWH QRIP DOFRXUHR BXMCHN Z KIEK Z RX@ GRARKHZ VA EHFRQIGHIG Z KHIHWH ERWRZ HY DHH SHIHAQ)
I LQDGADOGL XAV 7 KHFRGFHAMRQY J UIDMS P RUVUBTXH® LOYRYH BHBAIRQY RUGHD VIQUANXLHG SD P HQVR  SUGA SOO00G LQMAMVRUD\GHAL LHGWP H \WH UAKHXT)
R D P HQNLQFFREFHZ WY DEDNXSW. STQRMHAKIUHR| R DSRWROR WHED




$ @Z DOAHIRU&UHAW RWHY/ 3$ &/~ DQG, P SOULP HOAR ' HEWBHRXUWHY/
$&/ +' HEVEHXUMW/+ HBWRO DXUMY

0 DEIHP HQAKVH/ DM WP DI P HKRGRBI\ \R GHMIP LCHIWS &/ | RUKHTS \R P DMUNY G-EVWHRXUMEY 7 KHS &/ 1D FRQND DAHAYDODIRQ CFFRXQAKDAY GHERS 1 URP \WH
CP R H3 FRWEDVY/\R SUAHWKH GHATP RXQAY SHANG\R EHFRTDAMG RQWKH KHT R P DXUMY SRUMRIR 0 DDIHP HONFRQUGHYAKHH I HAWR - SDAVYHIV PXUHWFRGEMRY/
DQG UDRIEG! DG KSSRWIEG! | RIHDAV R) WH FRIBREEMNV R \WH SRWRIR 7KH &RPSIQ IV HIPDM R IW$ &/ LQRYHY D KUK GOWH R MGIP HQV WHH R
P DIHP HOAV SURFHW IRUGHMP LQQ) H SHAMS FUEWERKAY PD. BAXAOMOQ D WQIH R H SHAMG FUHEWERLHY 0 DDIHP HAP RQVRLY \KH KHIS W P DMLY SRWRIR \R
GHMP LCHZ KHMHUDR$ &/ Z RXG QHG\R EHUHFRGG $VR ' HHP B 53] WHE&RP SIQ KOG P LARQ G PIARY WSHAYHD R KHB\R
P DMUMY \FOXUMY DG QRUHDAGS &/ UHFRGHS UAGHRMHD

_PSOWP HONR ' HAVWG HEXUMWY/S YOLOE® I RUG OB

) RUDYDMDE®! | RUVID! GHEAHRXUANAY LQ DO XQUHDT] HG GAW SRIMRD \WH&RP SIQ Z LD LWADXHY Z KHAHUL. IIQMIBY R VHIDRULL. BV P RUH ONHD \WDQD CRAIKDAMZ LGDEH
WXL VR VHDWKH GHEVWHRXUMY EH RIH UFRYHY R WP RMY HG FRWEDAY | HAKMHUFDVH LY DSSTFCEG! D) SUVRAG WFRIQ] HE DRz DR D FKDUHG R DQGWHGBW
VHRXUMMY CP RMY HG FRWALY Z UMD GRZ Q\R | LUYDOHWURKIK LGRRP H | GHWWHUFDVH 1Y DSSTFCEG! \WH G-EVWHRXUMY LY HYDODAMS \R GHMP [GH Z KHAMHUWH GHFOCH 1Q 1 U
YDOHKD/UAXEMG | RP FUHEWRLH/RURKHUI CRRLY , QP DNGQJ MY DAHAP HYWKHERP SO FROUGHYKHH \WQAR Z KLFK | UYDOHLY GMW\KDQLP RMY HSFRIWDD. FKOQIHY
RWHWDAY R \WHG-BWHXUW B\ DUDMY DIHR DOG0Q. DEYHYH FRQEWRQVVSHALLFDED UHIMG VR \WHG-EVWHRXULY [P R RKHUICRRLY |, | KLY DAHAP HONCQEFDAM/WDAD
FU-GWERWH MV \KHSUAHQAYDOHR FDK | GZ VH SHARMG\R BHFRGBRAG | URP \KH G-BAHRXUMY DU FRP SDUHG R \WH TP R HG FRWEDAY R \KH G-EVHPXUNY |, | WH SURMHOW
YDOHR FDK [ GZ VH SHANG R EH FRIBARS LY GAW \KDQ \WH CP RMY HG FRIMEDY D FBHEWERK H IMVDGD0$ &/ L BFREE I RUWH FUEWRW @P WMGE\ \KH P RXQAR
Z KIFK \WH | QUYDOHLY GIWAKDQWHLP RMWY HSFRVEDLY $ Q- P SOIUP HOARDADY QRAEHHQ UHFRUEHGWURXI K DIBRZ DFHI RURBHAWRWHYLY BFRIQ] HELQRKHUFRP SUKHLYH
LGFRP H QR Y]

$ QUK HOWV/ \R \KH DEBRZ DQFH DUH UBRMG LQ WH LGFRP H WP HADY D FRP SRHMR FUHGWERW H SHOH ' HEAVHRXUMEY DUH FKDUHG R DI DQWNKH DEBZ DOFH RU 1O \WH
CEHFHR D) DIBZ DFH Z UMD GRZ Q WWURXIK LGFRP H Z KHD GHHP HG XGFRIDANEGH B\ \WH &RP STD RUZ KHD HWHUR WWH DR HMRGHS FUMMID WIDAQ) LOMMWRJ
WA HAR\HTLYP HASHALFDD | RUDYDOE®! | RIVDBIG-EVWHRXUMEY/

7KH&RP SIQ H FOXGHY WH CRRUKHG LML FHYCE®! EDDGRH | URP \KH CP RMY HS FRWMEDUY LQ P HDXUQ) H SHRMG FUHEWERWHY RQ G-EVWHPXUMEY DG GRHY RAUHFRG DD
$&/ RQOFFHGLQMXNGFHYCE®!

$& +/ RO/

7KH$ &/ LVEDHGROWHERP SIQ VHYDDDMRQR WHEDQSRWNRIRY SDMBIQEWNH SHIHFH PXUHMDRAANXON WHIB/ NJRZ QDG LCKHIQNIMVIQWHSRWRIR DEHYH
IWDIRQ/AKDAP D O HANKH ERURZ HIV CEAOW \R UED.  LFOQQ) WHWP LQI R 1XMUHSD P HQV WH HAWP DG YODHR D) XQ@EH®LQ) FRIDMID FRP SRIMRQR \WHEQ
SRWRIR HRERP LF FRIBURY LGB DQG SHHUEDON GO TXOMNY LQAFDIR)Y DQG RKHUSHWHNTRRLY LFOGQ) BIXDRY UFRP P HIEDMRQY 7 KHSURFHW LY LKHIHO®
\XEVIRLYH DOG \KEMAR W QU LFDQARKDIQIH Dv MUHTXULAY P DMUDOHMP DAY 7 KH DIRZ DGFH LY LGRUDHE B D SIRYIMRQ | RUFBHEWRWHY Z KIFK LV FKOUHG R H SHOH 006
UBRGE ROJHRIV GHAR UFRHIHNY | Q DEAMRY YOURXY UIXOAY DIHAH/ DY DD IQMWOSIMR WHUH [P LODNRD SURFHW SHIRAFDIM WMEZ WH$ &/ 6XFK
DIHAH/P D BNUUHWHERP SDQ. R UHFRIQ) HOEWWE HOMR \KHDIBZ DOFHEDHG ROWHUMG P HQVIERWAG RIP DIRQDYDOEGIVRWHP DAKHWP HR \WHUH TP LGDIRQ

/ ROQV Z 1\ P L@UUM FKOUPMIMAPY CUH HYDODMG LQ SRRY 006 G-BHIAQ) ROWH (@DMMR  HIFK LGHNIHG SRROWH &RP S X\ H/ D GVFRXQMS FDK 1BZ. 3' &)

SIRTHMNV R GHDXAV BWILYHOGHDXOVES' /* '~ RUBP OQQ) AHP HARG 7 KHKIMRUFDOBW H SHIHFHHMP DME! SRROV\KHD DEXVMG B\ | RUHFDWYDRRLY WDADUH
TXOQTAYHD UHDAGWR\WHE RP SDQ I KIRUFDOFUHEWERW H SHIHIFH \KFK DY/ DIREDOXGHP SB P HADM/ D5 JURW GRP HAE SURGAN RWHY DUH SUHARAG RHUD SHIRG
R WP H GHMP LGHE R EH UDRIEG! DG VKSSRMIEG! DQG DAKH HIG R WH UDRQIEG! DG VKSSRMIEG! SHIRG GWHY DUH UYHWG R B WP KIMRUFDODYHIIHY 7KH

UDRIE® DOG \KSSRMIE®! SHIRG DG UHYHMRQ SHURG DUH UH HYDODMG HIFK XOUMUE. \WHERP S DG DUH G-BHIGHARQ WH PXUHAARGRP LF HMLRP QAP R RIHU
| AR

7 KH HAP DMG FUAWERWHY | RUHIFK GO0 SRRODUH \WHD DEWWAG | RUFKDQIHY 1Q TXDDMRYH | CRRY CRAICKHIQ® FRUGHIG LQ \KH TXOQMBRYH DEDONVAY 7 KH TXODBRYH
DEVA HOV HWHULGRU-DVH RUGHRUHDVH \WH TXOQIMBARYH P RG-DHMP DARQ 7 KH&RP SO FRUGHY | AR \KDADUH UHBYDQAZ WLQ \WH TXOIMBMYH | WP HZ RN Z KIFK LGFOGH
WHIRTZ | GLEQ) SRIA FKOQHYLQQDMUHDGE YROP HR (GROQY Wi H SHIHFH FKOQIHYLQ YROP HOQGWHIB/R SUREGP G0QY FROAHADNRQUAN WHIB/LQXEHBLQ)
FRODMIOYDOH/ H \MODO CRARY TXODW R GOQUAMEZ. WP DQGRMHUHFRGRP LF FROBURY/

/ ROQV\WDNR QI HINKDUH VP LOUJUMN AKDUIRRUIMIFY Z WK WWH FRABARYHD  HYDOOMS SRRY DUHH FOGHSE 1 URP \WH FREPRRYH HYDOOWRQ DG FUHAWBRWWHY DUH BANP DIMG RQ D0

LAAVIGDCEDUY , QAYIGDOHYBOONRQY DUH SHIRUP HG I RUQRIEAFXDOEDY)Y GOQV IDMG VVEWNIEG DGP RAIHG GO/ 6 SHALLF DIRZ DOAV Z HHHWP DMG EDHSRQRHR
\HYHIDCP HKRGY LCFXAQ) \WHHXP DMG I QUYDOHR  WHXQEHDLQ) FRUDMIDO REVHYCE®IP DINHAYDOHR VP LOUG-BNRNMHSIWHWDOHR H SHRMSFDK I BZ V




7KH&RP SDQ P HDAXUA/H SHARG FUHRMERLAY RYHUWH FRQMPMIOMP R D GUD DEWMAMG | RUAIMP DAG SIHED P HQV 7 KHFRQMPXOIOMP H FOGH H SHAMG H WMRQ/
UH3HZ DY DOG P RAL DR/ XQBW\RHHLY DU-DRIEGIH SHABMRQ\WDADWRXEGG G-EABNKAMIQ) Z LOEHH HXMG & UHAWERWHY DUH HANP DIMG RQ\WHIP RUY HG FRINEDLY
R GD)/ ZKIFK LGFOGY \WH SUCASDOEDIFH RAMBEAQ)  SXURKDH GVFRXQN DQG SUHP XP V D05 GH MG GO0 | HA DG FRAV $ FRUKHS LQAMAMUHRHLYDEG! R GDQV LV
H FOGGIURP WHHIP DMR FUEWERAAY

& +8 / &RP P I\

7KH$ &/ VD QRN CRRRXQABHBUIHONY H SHAMS FUHEWERWHY RYHUWH FROMEAMOIDSHIRG | RUZ KLFK \WH &RP SIQ LV H SRUHG \R FUAWIAN BAXEY 1URP D FROMIAMID
REQIDIRQ R H WG FUHAW1 R DIBRZ OGFH LY BFRIQ] H3 L WH&RP SDQ KDY/ \WH XQFRQEWRDOUL KR FOCRHOWH REQIDARD 7KH$ &/ LV BERIMG DV D ARP SRHOAR RiKHU
CHONVZ MNOQWHERQRIEDMYOIFHEKHV $ G HOVRWHS &/ | RUXQXQEHGFRP P L\ HOVDUH U BRWAG LOWH& RORIEDMS, (FRP HE\BMP HOWDYDFRP SRHOWR
RMHURSHIDAY H SHOH

) RHRRHE5 HDO( WM

) RUFBRVHS UHDOHIM LCFOGHY ERK | RIP DI | RUHRBAVHG SURSHW DOG LO \KEWHFH | RIHFREVHG SURSHW $ WIKHWP HR IRMFERAKUA | RUFBVHS U-DOHNBIM LY WFRUEHE DAV
YDOH BWFRIR VHID Z KLFK BHFRP HY/\KH SURSHWV Q. EDY $Q Z UMM GRZ QVEDVHS RQ\KH DAHAV | LUYDOH DAEDMR  CFDXAMURQ DUH AKCLIHG R WH DIBZ DFH | RUFBHAW
GKEV $ 1M RUFBVKUH \KHVH DAFIV DUH FOUIHG DARH GZ HUR WHUGQHZ FRIMEDY RUI LU YDOH BRI FRIAIR VHID & RV LGRXUMG LO P OQEQCQ) | RHFREVHE U-DORWEM DG
KEVHTXHQADENWR HOMRKH DU LQ) TP RXQIR WHSURSHWW DIHLGFOGHGLORKHURSHDMY H SHOHY

3UP DH/DQG( TXISP HQW

| DQGLY FOUIHG DAVFRWAB WP VAV DQG HIXLSP HWIUH FOUIHE DAFRWBI CFRXP XOWGEG-BUHADIRY ( [ SHIEWUAY/| RUDEAWNRQ/ OGP DMULP SIRYHP HOMWDALIQLLFDQ® H \MIG

WHXVHXODYH/R \KH DXV DUH BN HG ( [ SHIBWMUAY | RUWSEILY DQG P DQMIGRH DUH ADUHG VR H SHOH DVIGRXUBG $ WHVWDADHGAVSRHG R DUHUP RHG TP \KH

CFFRXQIV GG WHUAKANY JDQVRUIGKHY DHUFR G-GLORSHDIRYY - HEHADNROLY FOBXDMS RO DML KWICHEDLY RYHAHHXP DAGXVH XODYH/R WHUHDAMGDIN  \R
\ HOW

[ HDHRGLP SURYHP HQIWVDUHDP RMY HG RQ DAL KWOCH EDUY RTHMHGWHUR - \KHGDHWLP VRMHHWIP DIMGXVH XCDYH/R \WHLP SURYHP HOV
| HDW

7KH&RP SO G AHVEIQ R | LFH\EDFH DG HNXSP HYWQE-URSHIDMY GDHY / HDHY DU BFRIQ] HE DY D QCELQW VR P DNH®DH SD P HON DQG D DQ DAHAG BB \WH
LI KVIR XVH \WH DAHAGUQ) WHODHWMP  RU: GDHACHOY D52 WKWR XVHDWAN UASHRMHD 7 KHGDH ACEAN LV P HKUHE D/ \WH SBWHOMWDDHR WP 0QQ) GDH
S0 P HQV GVFRXQAG DAIKH &RP SO0 IV LGFUP HQEDERURZ QY DM 7KH &RP S WHBRW LW UIKWR XVH DWHIV LQ RKHUDXHN DQG LW GDH QEELOWNY 1Q RKHUCCEL QY
Z MMOQWWH& RQRICDMEYDDFHE KHV

&HVIQR \WWHGBDHY LGFOGH RHRUP RIH UHIHZ DORSWRQ/ WD \MIG \WHIQWIOBDHWP VR \ FOW 7KHH HRVHR GDVH UHIHZ DORSWRQY LY WSIFID DAKHE&RP SIQ
\RBIAVFANRD WHH RUH DP DNV R UHGHZ DY\R H \MOG GDH\MP V OUH GRAGFOGHS LOWH UKWR - XVH DAHIVDQG GDH ACE.QNYD/KH D QRACDRIED FHABOQWR EH
H HIAMVHG 5 HHZ DCRSWRY/DUHUH XOL® HYDODMEDGZ KHOWH  DHUDRIED FHYIQWR EHH HIAMHG DHLGFOGHGLQGDHWP V

1RHR WHERP S IV ODHY SURYIGH D) P STAMGVARXQADM 7KH&RP ST XVHY/ LW LGRUHP HQBDFRADM D] HG ERURZ 1Y UDAM EDVHG RO \WH LG RUP DIRQ DYDLOE®! DAKH
GDHARP P HF-P HONDMLQGHMP 1QQ) WHSUAHADOHR WHODHSD P HOV

7KH&RP SIQ GRH QRABHFRIQ] HVKRWWMP DAY RQ IW & RQRIEDMG YDDFHEKHHV $ \KRWMP RSHIDIY GDHKDVOQRWIDOMP R P RQNVRUGW DG GHVGQRW
KDYHD SXUFKDHRSWRQWDAY ONHD \REHH HIAM-G

YOON2 Z QHG/ LLH, QKWDQRH 392/ |
92/, VFRP SIMGR R WP @ HIQXIDEFH FROMFWRQWHOYH/R FHYBIQ FXUMOADQG SDIP SR HAVZ KHMWHIQKXUDIFHSRIA. EHH IMDOG RZ GHIKLS DHUARIGHS B

WHHP SR HU , W DK \WKUWHIGHUYDOH LY DO DAHNKDAKH &RP SIQ. XVHAV\R SOMZED R IVAARH I XMHFRWR HP SB HH EHCH W 7 KH FDK \KUHIGHU YOOH CFRXP XOMRQ RO
92/ , IVSHIP DOHO® \I GHHWHGL WHSRIR LVKHTSWRWHLOMXUHE SHYRIV G-DA DG FHIBQ RM-UFRAMRQ/DIHP HY




* RRZ L@

7KH&RP SO0 KD/ UFRGS PIARQR JRRZ QDN HHP B LQ FRQGHANRD Z 1\ WH CFDAMMRQ R 0 HAR YDRKDBY |, (F 1O 7TKH&RP SIQ \MAVLW
JRREZ L@ RULP SOUP HADGOM XQBW IQMIP HYHWV RUALRXP IR P DNH P RUH ONHD \WDQ QRAKDADD LP STILP HYMRW KDY RFFXUWIHS |, P SOUP HQALY GH LGHS DV \RH
[P RQAB\ Z KIFK \KH FOUY QY YOOHR D UERWY XQWH AHHB/ LW QUYDOH |, P SOLP HOABRKHY L LGPXUHG Z RXQS EH FAKOUIHG R RSHIDIY H SHOH ) RUMH SXSRHVR
HYDODIY JRREZ LOWHERP SIQ KDVGHMIP LGHS\WDAMWRSHDM/RID RHU-SRWG) XQW

" HLYDAYH/DQG+ HEILQ) $ FAYWEY

$VSOVR LW RYHDODIQAMADAM UM P DEIHP HOMKH &RP SO0 XVHY GHLIYDYH LOXKP HON Z KIFK FOQ LGFOGH LQMMAIDM\Z BV FLSV OGG IGRY * $$3 WU DD
GHUYDAYH LOXWKP HON VR EH FOUIHG DM OU YDOH RQ \WWH &RQRIEDMS YODIFH 6KHIV 7KLY DFFRXQIY) \WEQELG SURMGHY \GHADDOAFRXQIY  SIRYIMRYY | RUGHUYDAYH
LOWAKP HOMKDADO . | RUKHGIHIFFRXQIY 7R EHHIILE®! WHERP SIQ P XWNSHALLLFDD LGHOW\ DGHUYDAYH DVDKHGEILQ) LOXKP HOADGG LG WHUMN EHQ) KHEIHG
7 KHGHULYDAYHLQKKP HWP XWAEHVKRZ Q\R P HANSHALLE UATXLUP HOWXQEHWLY CFFRYXQIG) \WIEDLG

7KH &RP SDQ GALICDMY \WH GHLIYDAYH RQ \WH GDM \WH GHIYDIYH FROMPALY QMG IQR D/DKHIHR \WH  IDUYDOH R D WFRIQ] H5 DAHARJCEAN RJR D
XQHRIQ] HG WP FRP P W HWVD3 IDUYDOH KHEIH RU DI RHDWHMG WIRLANRQ R \WH YDUDH@W R FDK | GZ VAR EH UHFHYHE RUSDLG UHDMWEG R D BFRIQ] H3 DRVHARU
HOY DFDK 102" KHEIH &KDQH/LQWHI QUYDOHR DGHUIYDAYH\KDAVKLIK® HIHRARYHDY DI DUYDXHKHEIH DOG\WDAY GALIQDAG OG TXOM LHY/DvDI DUYDDHKHEIH
DIRQ) Z 1\ WH GRW RUJI DIQ RQWKH KHEJ HE DAHARICDELONY KDALY DREEXVBEG! VR \WH KHEIHG UM LFOGQ) BWHY RUIDQY RQILP FRP P W HQIV - DUH UHFRGHG LQ FXUHW
SHIRG HOQQIV 7KH FKOQIHY 1Q D GHIYDYHY | U YDOH WDADUH LGFOGHS LQ WH DAHWP HAR KHEIH HIHRWHIAW | RUD GHIYDIYH WDALY KLIK® HIHRARYH DG \KDALY
G QDM DG TXOM LY DV D DK |62 KHEIH D UFRUEHS LQ RKHUFRP SUKHOUYH LGFRP H XQIDHDQIQIV D D HAMG B WH YOUCH@W R FDK IGZV H)  Z KHD SHIRGF
\HMBP HOVRQD YOULE®! UDAMDAHNRIICELOW DHUARE-GLOHIQQIV

7KH&RP SIQ |1RUP DID GRAXP HOW DIDUHIMRQKLSY EHE HHD KHEILQ) LOXWKP HQWV DG KHEIHG WPV Dv'Z HIDDV W UAN P DD HP HQAREMARYH DG VADAD\ | RUXQEHMEN.GY
YDURXY KHEIH WIQRMRYY 7KLY SURFHW LFOGY NG DDGHUIYDAYHY WDADH GMICDMG DY [ UYDOH RUFDK [GZ  KHEIHY \R \GHALLLF DAHV OQG (RN RQ \WH
&RQRICDMS YODGFH 6KHIW RUVR \SHALLE 1P FRP P 1MW HON RUI RMFDIAG WIQRNRYY 7KH &RP SDQ DR |RUP DID DAHAHY ERK DAKH KHEIHV LGRHBWRQ DQG RQ 0D
RYRQ EDLYV DV QGHHAM  Z KHKHUWH GHIYDRYH/ \RDADUH XVHG LQ KHEILQ) WEQORNRQY DUH KLIK® HIHRARYH LQ RIVAMG) FKOQIHY1Q | DUYDXHY RUFDK | BZ VR KHEIHG
MAPV : KHD DALY GHMP LGHE WWDAD GHIYDYH 1V QRAKLIK® HIHRARYH D D KHEIH RIWDAMKDY AHDHG \R BH D KUIK® HIHAMH KHEIH WH &RP SDQ GVARQIMDHY KHEIH
CFFRQIY SRGHRAYHY DVAVPAMGEHRZ 7KH&RP S AVFRQMKHV KHEIHDFFRXQIY SIRGHARMHD ZKHD IV GAMIP LGHE WDAKH GHUIYDRYHLY QR GRQIHUH [ HRARYH
LOR VM) FKOQH/IQWHI DUYDOHRUFDK | GZ VR DKHGIHGIMP  LFOGQ [1LP FRP P WY HWRUIRUFDAMGWDQORAIRYY  \WHGHUYDIYHH SIRUM\RT \MP LCDMG
RUH HAMHG  \WH GHYDAYH LY GHEHLI QDM Dv D KHEJ HLQWIKP HOVEHDXH A XQINHD WDAD| RMDAMG WIQLRNRQZ [@RFXU  DKHIIHGILWP FRP P L\ HOWR GRIHU
P HAVM\KHGH LQWROR DILWP FRP P W HQARU P DQRIHP HABHMIP LGHAKDAGALI QDIRQR \KHGHLIYDYH DY DKHEI HLOWKP HAY R GRYHUCSSURSUDM

© KHQ KHEIH DFFRXQIGY LY GVARQIXHS BHFDXAH LY GAMIP LGHS \RDAKH GHYDIYH QR GRQIHUTXOM LY DY/ DQ HIHAMH | DUYDOH KHEIH KHEIH CFFRXQIY LY QMRS
SIRGHRRYHD DQG\KHGHLYDAYHZ LOFRQNXHR EH FOUIHG RQ\KH EDDIRHWKHADAAW| CUYDOHZ LW DIFKOQI HYLQ! UYDOHEHQ) UFRE-GLOHIQQIVEXW W QRR IVHNEY
| LUYDOH DO HOAEHQ) UFRB-GROWHKHEIHG LM ) RUDGVFRQIMXHGFDK | BZ. KHE) HWHFKDQI HLOQ! DUYDDHLY (R GQI HUBFR G-GLORKHUFRP SUKHQULYHIGRRP H

TKH&RP S XVHY GHUYDRYH/ VR KHGIHLOMHNDMH SRAKUHY DARADMS Z W P RIDIHEDQ RWICDNRYY |, QRIANIDM GFN FRP P WY HOV UHDWG VR GO0V \KDADUH R LCDMS
| RU@MJ DB DH FDML LHS DY GHIYDRYH/ |, Q WH (RIP DOFRUH R EXMCHW \WH &RP SO WX H WGV WHH UDM GFAN FRP P LW HQWV R EXVRP HY GAUQ) \WH GO0

RIIDARQSURFHN 7 KHIUYDOH/R WHERP SO0 VUDMEFN FRP P WY HOMUR PMKP HYDVR * HHP BHU DG ZHHQRW DAUDCDOGKDHQRABHDUFR GG
5 HYHXH5 HFRIQUWRQ
7KHERP SO UHFRGY UYHH [ URP FRQUEFW Z LW FXWRP HY 1Q CFFRIDGFH Z W $ 6& 7RIIF SHYHDAH IURP &RUDAN ZIWK &XWRPHY 3$6&  ~ 7KHIXIADGH

I BFRIQURQR . UAYHOHWR G-ELPAKHWIQY HUR JRRGY RUVHLYLEHVAR PXMEP HY/1Q D) 0P RXQAKDAH GRW\WH FROIGHDIRQ \WDAMH SHAW\R EHHOM@BG R UFHYHLO
H FKOQIHI ROWRHJI RRG/RUVHYLEHY WHFRIQ] HG DV SHURUP DFHRED) DARQY DUH\DY LHG




© KUBIWHP DU R WH&RP SDQ IV UYHXH JHHIDAY WDQUAMRQYDHH FOGGIURP \WHVFRSHR $6&  LQFOQQ) WYHXHJIHHDAG I URP |1 LGDADOIQWKP HOV \KFK
DVAHRXUMAY DQG GO0/ \WHUHBYDQABRYHOAH JHIHIDMY WIQLPNRQY DUHFDWL LHG Z M QRO LOMIFAVGFRP HDQG DHGHARIEHS DYI RIBZ V

t " HERIMIFFRXQIVHYLFHRKOUI R/ UBUAHIAHYLEHI HHVI RUP RQK® CRAVWY DG P DQMIGFHRQPMEP HIDFFRXQN $ WX/ FDQ EHWDQOAMRQ EDHS WP EDHG
RUMP HEDHS 5 HHDHLY BFRIQ] HG Z KHY RUSHURUP DORH REQIDARQLY FRP SBIMG Z KIFK LV JHHIED P RQKD | RUP DIQMIGFH \VHYLIFH/RUZ KH) DWIQLRAIRO LY
SURFHWHG 3D P HQVRVKAK SHURUP DFHREQI DARQYDUHIHGHIDE WHAHYHS DARHWP HVWHSHIRUP DFHRED) DARQYDUH\DMY LHG

t QUEWDGUEZ OG/SRIUP P HP EHIKLS | HV+ UBUAHNP HP EHIKLSVIQRXURHAWDLG W DB/ SRIUP DQGDUHSOG DD B RAUFDLGKRTHY DAKHWP H\KH
RSHQDQIFFRXQNIQGRQHIFK DQQYHYMY 5 HYHQHIVUHRIQ] HEUDEE® RYHMHP HP BHYKIS SHIRG

2 WHUGRQ LOMMGRRP HSUP DU LGFOGHYIGRRP HRQY2 / , FROMFW GIWUR FUAWHHY DG IDQVROVIBIR GUQ/KHIS| RAVDB!
,GFRP H7O WY

,GFRP HWY H SHOHLYWHVREOR \WWH PXUHQAY HOULGFRP H\S - GXH RUUH XQECE®! DG \WH FKDQUHLQ GH HIMG\E  DAHVDQGMEOMY * HHIHG\E DAV QG CCEONY DHWH
H SHRAMS | XUUH S TP RXQNV | RUMH WP SRUDY - Gl I HIHGFRHY EHETHHD FOUN Q) TP RXQVDQG\Y EDHY R DAVHV DQG CCELMMY FRP SXMG XMQ) HIPMG\Y DMV $ YDODMRY
DOBZ OGFH Ul HE-G BBAGH HIFG\E DAFVRWHIP RXQWV] SHRMG\R EHUOT H

7KH&RP SIQ | RIBZ V\WHSIRVIMR/R $ 6& 7RIF ,FRPHTO H/ 3$6& " HATEQKHY DMQIG! P RG-OWR DN DFFRXQIY | RUXGFHMEOW SRR/ QG
SUAFUEH/DP IQP XP UFRIQUROWUHKRTE DY SRUMRQLY BTXUHGAR P HANEH RIHEHQ) UFRIQ] HELOWH I LCDGADOWBAP HON 7 KHIHLYD\E R WS SURFHWLO\KHHYDODIRQ
R D\ SRR 7KH | LLWAKAS LV UFRIQWRD $ &RP SIQ GHMP LGHY/Z KHKHUIMIY P RUH ONHD \KDQ CRARDAD\E SRMRD Z LADEH \KUEICHS XSRQH TP LADINRY LFOXAQ) D
UAROMROR D UHIDAYG CBSHIY RUGM DR SURFHAHY EDVHGE XSROWHWAKQFDCP HIWR WH SRIMRY 7 KHVHRGG VMG VP HDAXUHP HOAS VI SRUMRQ\KDAP HHNV\KHP RUA
ONHD WO QRABFRI QURQWUAKRIBLY P HDKXUHGDAKH@UHP RQAR EHHIVWOMWIUDMMDD  ONHY R EHQ) WO HEXSROXANP DMVANBP HQV

BVRAN YDVHE & RP SHODARQ

$W HHPBHU WH&RP S0 KOG DWRAN EDHGARP SHODIRQ SOOI RUIWIQVR - HIXW FRP SHODMRQWRNA HP SR HAVDQGAUHRRLY 7 KHSDQKDY EHHQ LFFRXQMG | RU
XQEFHIWHSRYIMRYR $6& 7TRIF &RP SHODIRQ + GVRAN &RP SHODIRD Z W UASHAR HP SE HH RN RSURQY UAXURMG WRFN DQG SHIRUP DGFH EDVHE WRAN XQW
3368V 6SHALLFD [ DUB/DUH DFFRXQMG | RUXMQI \KHI QUYDOH EDHG P HNRG R CFFRXQIY  6\RFN FRP SHODIRQ FRW DLH UHFRIQ] HE SIRSHRRYHD | RUDDQH. [Y OB/
JUDQIMG XQEHMHWRAN EDVHGARP SHODIRQ STV &RP SHADMRQH SHHUADAMVR WRAN RSWRQY LY FOBXDAG XMQ) DP HMRGWDAY EDHG RQWHXQEHDLQ) DXXP SWRYVR
WHYOFN 6FKRBY0 HIRQ RSIRQ SUWALQY P RGHODGG LY FKDUHG\R H SHOH RYHWH BIDAMMVHYIFHSHIRG HJ YHAMY SHIRG  &RP SHODIRQH SHOH UHDMG R UAMRMG
WRAN OZ DB/ LV EDHG XSRQ\WH I DUYDDH R \WH 7 DB/ ROWH GDM R JUIRADQG LY FKOLIHG VR QY RYHUWH BIDXAMM VHYIFH SHIRG R \WH Y. DG 368 V UBHRH
RSSRWMQUY \R HIUD \KDUR \WH &RP STQ) T FRP P RQ AN D \MUD SUAFUEHS SHIRG D5 EDHG RQWH UHDAYH P ONASHURP OFHR WH &RP S0 TV \WREN \KEMPAR WH
UHASIHV FROMXHS HP SER P HUWKURKIK WHHIG R \WHSHIRUP DGRHSHURG 7 KH CRMIOWKOUA/ HIWHG XQEHWH 368 VIHHDD WQIHEHE HHD] HR OUG R WHVBIHNY
GYHIY D6 GBHIEQ ROWHREIDIFANKREHUBIMD 3765 R \WH&RP SDQ RYHMHSHIRIP DFHSHIRG UDNHG UHDMYH\R\KHT7 65 R DGHIGHESHUIURKS R FRP SIQHY
$ 0 RQM&DUMR VP XTURQ LY XVHG R HAWP DM\KHI DUYDDHR WH368 VD/R \WH YDODMRQ GOM &RP SHADIRQH SHHLY WFRIQ] HE UIDEBWR \WH H WWR Z KLEK \WH
P DNHAREGEWROMDN LG

( DUQQIVSHJ&RP P RQBKDH

UDUF HQQIV SHUFRP P RQWKDUH DUH ARP SXMG B\ AYLAQ) GHAIGRRP H DYDDEGI VR FRP P RQWRANKRTHY B \WH Z HIK\MG DHIIHQ® BHUR  FRP P RQ\KDUH/ RANBEQ)
GUQ WHSHIRG ' LOWGHIQQIVSHIFRP P RQWDHIGFOGHWHGOMYHH I HAAR DEAMRIDOSRMMNICFRP P RQWKDU WAKCEGIXQEHMBAN ROMRQY DQG SHURUP DFH\KDY

/ ROQ&RP P b HQVDQGS HIMS ) LODCAD] QUAKP HOV
) LQDADDIQMKP HON Z KIFK LQFXGH FHAWADLG DUNQIHP HQV FRP P W HOW\R P DNH GDQV DG WHER. GIWHY R FUHAWDUH MKHG VR P HANPXWRP HUILQDCAQ) CHHBY 7KH

| OFH P RXQIVRUMKHVH LWAP \/ UHSUAHOVWH H SRUKUH VR GRW EH RUH FRUGHIQY FXRP HUFRTBAMDORUCELOW R WED. 6XFK | LQDGADOLQWAKP HOVDHUFRGHG Z KHOWH. O
IXQEHG , QUUKP HOMVKAK DVMBG B\ GWHYR FUHEWIHFRQUGH G DQGOAFRXQAMG | RUDY | LQDGADOIXOUDQMA 7 KHI IUYDOHR \KHAI LCDGRD0) XDUIQAY LY GRAP DMICD




) DU9DOHR ) LODQADQ QUKP HON

) QUYDOHVR | LCDADOLOXKP HON DUH KNP DMG XMQ) UHBYDQAP DINANG RIP DINRQ DG RKMHUDKKP SIRY/ DVP RHIX® QVRRHGIOLRM ) DUYDOH HWP DMV LOYRYH
XERHMEQNDQGP DWLYR VIQU LFDQAMGIP HOMHIDEQ) LQMMANDA/ FUEWIM S0 P HQV OQG RKHUICRRY HSHADD LOWHIBHFHR EURDG P DNV RUSOMFX@U
WPV &KDQIHVLQDWKP SNRQ/RULQP DINANRQEURQYFRXG\LI QLLFDQ® O HAVAKHIP DM/

&RP SUKHMYH, FRP H

&RP SUKHMYHLGRRP HFRQUMVR GHACFRP H DG RKHUFRP SUHKHUYHLGARP H $ FRXP XOOMG FRP SUHKHQLYH GRW/ LGARP H Z KIFK LV UHFRIQ] H5 DV DMHSOUDMFRP SRHOWR
HIXW LQROGHY XQUHDT] HG.J QY DG GWHY RO DYDDE®! | RUVDB! G-EVWHRXUAMY DQG TP R DIRQR . XQUHDT) HG J QY DG RWHY RQ G-EVIHRXUMIEV MDY HUHG | URP DYCLOEG!
| RUNDBIVR KHIS \R P DXUMY DARHWP HR WM HU$ P RXQIV USRS DY CFRXP XOWMS FRP SUKHUYHIGFRP H QAW DUHVKRZ QQHAR \Bf H/

$ GYHINUQY

$ GHINCQ) FRIVDUHH SHOHSEDVLGRXUWHG $ GYHWNIQ) H SHOHIROWH\ FOWHIEG' H-P BHU DG ZD/ s8] UAS-HRHD
$ GHINQ) WSLFDID FROMVR GFDOSUQAP HAD P HE DABXMGHAHY \WDARH &RP SDQ. \BLIHIVDV'Z HIDDV\VSRQRIKISVR  GFOOHYHQVIQ Z KIFK \WWH &RP S0 WV FOHOV DG
SREFWDHIQRYHG

5 HH/% FIRXQAQ) 3 URQRXQRHP HQV

,Q0 DK WH) LCDGADCS FFRXQIY) 6\BEDBY YR0G ) $6%  IWKHGS FFRXQIY) 6\IEIG S SCDM 2$ 68 , QMU HONV ( TXW O HKRG DQG - ROHIMUIY/
TRIF $ARQIY IRU, QHRFHV 1Q 70 &UHAWSWKRMHY 8 MQ) WH 3 URSRUNRIDOS P RUYDINRQ 0 HXRG 7 KHH [P HIGP HQV H SDQG-G WH SHP IWKG XVH R \WH
SURSRMRICCP RMY DARQP HXRG Z KIFK Z DV SUAYRAM RQD DYDMEGIWR GZ LGFRP HKRAMQ) \Bf FUHAWOQYHAR HOW R RRHASE HRXAWY LOYHXE HOWLL FHYBIQ FROEMWRQV D
P HAB QGHUWH SURSRMRDOCP R DIRQP HARG WHIQWIOFRWAR DO LM HONY TP RMY HG LO SURSRMRQWR \WHLGFRP HVE BHH LW UHHYHS DG ERIK WHCP RMY DARQR

WH LOYHXR HADQG WH LGFRP HVY] - EHCH W UHFH YHG DUH BFRIQ) H3 DV DARP SRHOAR LGFRP H\Y H SHOH $68 Z DV DGRSWG R DP RALLHG BIMRGHRMHEDIY R
WEQLNRQRU | RUFHMEQRKOQIHY DSIRGHRRMHEDAY Z KIFK BAXGMGLQDUHBRIRO\R WMBGHGHIQIVDVR - 00N R PLORY
,Q1RHPEU WH ) $ 6% LMXHG $ 68 6HIP HOAS HBRUMYI? P SURYHP HOW \R 5 HSRUE®! 6HIP HV VFERAUA/ 7KLY TP HIGP HOMY LOMIGHS \R [P SURYH

AVFBRAXUA CERAMD SXETF HOMMY U-BRUIED! HIP HOV DG DEAMARY BIXHIV | URP LQAHIRLY DQG RKMHUGHAMRQ P DNHY | RUDEAWRID P RIH GGG L RIP DARQ CERD
USRMIEGIVHIP HOAVH SHOWHY 7 KH P HIGP HQATSSIHY/ VR DIDSXEQF HUMYA \WDADUH BTG VR U-SRWWHIP HOAQ RUP DIRQLQDFFREDFHZ M 7RIE. 7KHDP HIGP HOV
DUHVR EHCBSTHE BRSHAIYHD R DOSHIRGY SUAHDMS DQG VHIP HOW] SHOUH DM RUH/AKRXS EHEDHG RQWWH FDAI RUHYIGHQWIHE DADGRSIRY 7KH&RP SO DERSMGS 68

HIFAYH' HHP BHU $ GROIRQR $68 AGRMDYHDP DAMIDOP STRARQWHERP SI0 VARQRICDAG | LDCADOWTM HOV 6HHL RM -+ 960MQHNV
6HIP HWQRIP DIRQI RUG\VFRXUVUTXLGE $68

Q' HPBEU WH) $ 6% IMKXG$68 1R ,RPH7O W/ 7RAF PSIRHPHON\R , FRPH 7L ' FRKUAY $ 68 WXL HKOGRHG LGFRP H Y
AVFBRKUY SUP DUO UHIAG \R \WH UDM BFRGAIDNRY DOG LGFRP H\ HY SOG LQRP DIRQ\R SIRYIGH P RHWIQSDHA B UITXUQ) L FROMMMIAFDMIRUHY OOG JUWDM
AVIIGIDIRQR 1QRIP DNRQLOWKH UDM UFRGALIDNRQVEEGIDGG (L LGFRP H[ HVSOIG GHAR UHXQBY \R BHAMJBIDKG B MUMG RNRQ EDVHG RQ DD HUMEDKHG WUHKRT
7 KH OP HOEP HQV LO \MLY \WIQEOLG Z LOEH HIHAYH | RUWH &RP ST RQ - DDA 7KH&RP SIQ LV FXUWHM® HYDODIY WH LP STRAKH CP HIEP HQN Z LOKDYH \KH
FRORICDMS | LQDGADONER HQWV DG UHDME GVFRKUAY

,Q1RHPE WH ) $ 6% MK ,GFRPH 6\BRPHQV 5HERUNY) &RPSUKHOIYH ,GFRPH  ([SHOH' DMUJUHIDIRY ' WFRKUY 6XBRSLF 7KH
CP HIEP HQWLP SURYHWH GVRERXUA/ CERXWD SXETF EXMGHN HMVVH SHOHY DG DGV UV URP LQAHXRLY | RUP RUAGARIGEGLQ RUP DIRQ CERMVIKHWSHVR H SHORHY
LFOAQ) SXUKDH/R IQHRRY  HP SBR HH ARP SHODIRY GHSUHADIRY [P RMY DARY DG GHEBURY LQ FRP P RQD SWHHAG H SHOH FOSIRYY \WKAK D/ FRWAR \DBY QG
WAHIUK DQG GHYHBSP HQV 7 KH CP HIGP HQW DUH H1 HAYH | RUDGROOUSRING) SHIRGY EHILQRQ) W' HR-PBHU DQG LOMIP SR SHIRGY BHLQAQ) DM
' HRPEU : HOHPXUWHD® HYDOOMY \KHLP STRAKHHFKDQIIHYP D KDYHRQRXUFRQRICDMS | LOGADONIM HW
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7 KHDOP RMWY HSFRWADQG I DUYDDHVR  DYDME® | RUNDBIDQGKHTE R P DXUMNWY G-BWHXUMHWDNY HRHP BHU DG DHXP P DU HEDVIRBZ V

* IRW * IRW
$PRWHS 8 QUD H3 8 QDD H3 0 DNV
&RWN * 00 | RW 9DDH
' HRPEU , Q7 KRADBY

" HEVGHRXUMYS YOLOE®! | RUG DB
8 6 7UDXY 6HHUMAY
0 RWIDIH ECANHG VHRXUMEY
6\BAM QG P XQFLSDOHRXUMAY/
&RSRDMGEW

7RED

" HEVBHRAUMEV-+ HIS VRO DU
8 6 7UDXY 6HRXUMKY
0 RWDIH ECAN-G VUMY
6\BMDQGP XQFLSDOHRXUMEY

7RED

' HPEU

" HEVGHRXUMYVS YOLOE® | RUG DB
8 6 7UDXY 6HHUMAY
0 RVIDIH ECANHG VHRXUMKY
6\BAM DQG P XQRLSTOHRXUMAY/
&RSRDMGEW

7RED

" HEVBHEXUMIV-+ HIS VRO DXUMY
8 6 7UDXY 6HXUMHY
0 RVIDIH ECAN-G VUMY
BBMDQGP XQFLSDOHRXUMEY/

7RED

$ @P RWDIH ECANHG G-EAWWHRXAUMEY DUH MG B JRYHP HOMGRQRIG HOMBUMAY 3* 6(V \WAK DV ) HEHDD1 DARID0 RWOJH $ WRADIRY * RYHCP HQAVL DMRID
0 RMDIH$ WRADIRY ) HEHIDOF RP H/ RIQYOGN DQG) HEHIO RP H/ ROQ0 RMDIH&RSRIDIRY

7 KHFDW LY YOOHR G-EWHPXUMIY SBE H3\R VHRXUHSXEIE | XQB/RQG-ERIWDG | RURKMFUSXERH/DVUIXLMGE, @Z DVR ' HHP EHU OG5 ZDV  HARY
0BG AQR) AS-YHD

5 HAMEWMG HNXAW VARXUMEV LY FRP SUMAGHQIHD R DUAKMPMG LQYHWR HQNQ) HEHIOH RP H/ ROQUON R $ VBQIMRAN | RUP HP EHYKLS UHIXALHP HQIV

$W HHP B s3] WHHZ HHQRKRBQIVR GEWHXUMAVR D) WU REHOWDQWHS 6 JRYHCP HONGG IWDIHAHY IQDQP RQUUDMMID R
RANKREHITHDAW

7 KHOP RW HSFRWIG I DUYDDHR GEWHRXUMW/DVR ' HRHP BHU DG B FROMRXDCP DXUW DHWKRZ QEHBZ. $ RXDOP DXUMH/P D GLTHUIURP FRQALRXMOD
P DU/ EHFDXVHWWHDAXHY/P D KDYHWH U KVWR FOTRUSUSD. REQIDNRQYZ LW RUZ WKRXWADORUSUHED, P HASH DI

" HPEU " HPBEU
$PRUWJHG&RW 0 DNV@DDH $PRUWHG&RW 0 DNV@DDH
Q7 KRAD/

" HEVWHPXUMYAY DYDLDE® | RUNDD
" XHZ LMORH\ HU
* XHIURP RHWRILYH\ HDW
CXHIGRP ILYHWR\MD\ HOW/
" XHOWAD\ HOY/
0 RMIDIH EDANHGVHRXUMEY

" HEVWHRXUMEY KHIS \R P DU
" XHZ WMQRGH\ HU
*XHIGRP RHWRILYH\ FOY/
CXHIGRP [LYHWR\RD\ HOLY
" XHDWARD\ HOLY/

0 RUSDIH EDANHG VUMY




7 KHI RTBZ LQ) \BEGILG-QINLHARH& RP ST T LOYHE HNHRXUMEVAKDADYH EHHQLQ D FRQMMXRX XQUHIT] HEEW SRR RUGWNDD P ROV DQGWRH\WDAKDYHEHDLO
DFRQMRXVXQHDT HERWSRMWRQIRU  RUP RIHP RQNV DVR ' HRH-P BHU DG

| HW7KDQR7Z HYHO RQMY 7Z HYHO RQMVRUO R 7RED
* IRW * IRW * (IRW
8 QU H3 8 QDI H3 8 QU H3
| RAHY ) QU9 DOH | RAHV ) U9 DOH | RWHY ) U9 DOH
Q7 KRADDB/

' HPEU
" HEVIB HRXUMYY DYDYOE® | RUNDIB
8 6 7UDXY 6HIXUMKY
* RYHOP HYS JHR 6HRXUANY
0 RWIDIH ECANHG VHRXUMKHY
6BAMDQG P XQRLSCOHRXUMAY/
&RSRDMGEW
7RID
" HEVIB HEXUMIAV KHTS \R P DU
8 6 7UDXY 6HXUMHY
0 RVIDIH ECAN-GVHRXUMEY
BBMDQGP XQFLSDOHRXUMEY/
7RID
" HRPEHU
" HEVIB HEXUMYY DYDXDEG | RUNDIE
0 RWIDIH ECANHGVHRXUMEY
6\BMOQGP XQFL.SDOHRXUMEY/
&RSRDMGEW
7RED
8 6 7UDXY 6HIUMHY
0 RWIDIH ECANHG VUMY
6IAM DQG P XQFLSTOHRXUMAY/
7RED

$W HHPBEU DG QR DEBZ DFH | RUFBEWRAHY KDY BHHQ BRI Q) H5 RO DYDXDE®! | RUMDBI G-EVHRXUAMAY 1Q DY XQUHIT] H3 GRW SRVMRQ DV\WH&RP SID. GRHY
QRABHIVHOQ R WHGEAHHUMEY DUH FUEWP SOWG 7 KWV EDHE RQWH &RP SDQ V EDOMYR  WH UM FKOIFMIMPY LFOGQ) FUEWIDIYY OGG RKMHUTXODBRYH
| CRARLY UHIDMG \R DYDMDEG! | RUVIBI G-EWHRXUMIY 7 KHIWKHY/R WHH G-EVHRXUMEY FRQIXHVR P DNHWP HY SUGH SDODQG LQMIANED: P HIVXQEHWH FRQMPXDOMP VR

WHVHXUMAY 7 KH&RP SDO GRAV QRAQMIG R VHIDAHH G-EVWHPXUMEY DQG WP RUHONHD WO QRAKDAKH&RP S0 Z LEQRAEH UNXLHG R VHDXH G-EWHRXUMIE/ EH RH
UFRYHY R \KHUDP RMY HG FRWVZ KIEK P D EHDAP DMUMNW 7 KH XQUHDT H3 GRAHY DUH GAH R LRI LQ P DUNHAIQRMBAIDM/ RYHUVKH\ LHTBY DYCLOEG! DAKH WP HWH G-BW
VHRXUMIY Z HIH SXURDHG 0 DERIHP HOAP HDAXUAY H SHARG FUHEMERRHY RQ KHIS R P DXUMY VHRXUMAY/ RQ D FREBRMYH EDAVE. P DNRUVHRXUMY WSH Z W HIFK WSH \KDUQ)

P LOUUMN FKOUIRMIMAPY QG FROUGHY KMWRLIFDOFUHAWERW/LQ RUP DARQWKDAY DEMMAS | RUPXUHQWARQEWRQY D5 U-DRIEGI DQG \KSSRWIEG  RUFDIWV : LK BIDG\RS 6

7UDAXY DQG BMGHMDOP RYWDIH EDANHG VHRXUMIVIWKHG R, \WHS 6 JRYHCP HOAMRUDIHAH/WHIR  WYH SHARG \RDARHVHRXUMAY Z LOOGRAEH VMBI DABUFHY GV \KDQ
WHIP RMY HG FRIMEDAV/R . WHVHRXUMEY D/AKFK VHRXUMA/DUHEDN-GE. WHIX@ DWW DQGFUHAWR DOGRUDXOIMGE \WHS 6 JRYHIP HOAS FFREQI® QROWBZ DGFHIRU
FUEMERRAY KDV BHHD BHFRGHG | RUWHAH VHRXUAY - LW UHIDUG VR VHRXUMWY IWKHG B\ 6\VBIMY DG SRIWDIOVKEG YIMRQY DG RKHUKHTS \R P DXUMY VFRXUMY P DEIHP HQW
FROIGHY L IMXHUERQG DYV Ll KIMRUEDOGRY WDAV | RUILYHD ERQG DMV LU Z KHAHJ WY FRQMH R P DNH WP HY SR SOODGE LQMIMASD P HOIV XQG-UWH
FROMPXOOMP VR WHVHRXUMAY DOGG LY LQMIDO RFFDIV + RUFDOBRW DM/ DAVRADMG Z LW \HRXUAY KDYLQ) MP LOUJUDGEHY DY WRHLQ RAUSRWRIR KDYHIHHDD QRW

EHHQWIQILFDQNV) XWHPRH DVR ' HRHP B DG \KHH Z HIH QR SDWAGH SUCH SBORULQMIRXABD, P HQV DIWRADMG Z W \RHVH VHRXUMHY YDHGXSRQ L WH
LAXHIV WARQ) BRQG IDYIVOG L D] HR KIMRUFDO®RW UDM QR DIBZ DEAH | RVRHAWBRWHY KDY BHHQ WHRGHE | RUKHTS W P DXUMY 6\BAM DG P XQHSDOVHRXUMIY DV VXK
P RXQAY GRAP DMUDODN HAHP BHU DG $ @G-BVWHXUMWY LQ DY XD Hs BW SRIMWRQDVR - HRHP BHU FROMXH\R SHIRP D/ VAKHEXGHE DG WH

&RP S GRHYQRABHIHYHWHHLY D SRME®I RIHAWBRW RAKDADR DIBZ DAH I RUFUHEWRW RQ\WHH G-EWHRXUMAY LV GHRHADY




7 KHIRWZ Q) \BEGIVXP P O] HY1Q RUP DNRQCERXWOBY DG FOYR G-BWHRXUMHY

<HWY( Q@G HPBEU

Q7 KRADG/
6 0B DQG FDOSURAHHD/
* IRWUDT HEJ0Q/
* IRWUDT HSQRWHY
1 HADD H GRW JOQ
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7 KH GO0 SRWNRIR LV FOWMILHE EDHE RQ WH XQEHOLQ) FRIBMIDXM] H5 \R VHRXUH HIFK GOQ | RUILCDGADOWERIG) SXUBRAY 7 KLY FOWL LFDARD LY AROMMAMMZ LW \WH
4 XDWMD 5 HSRWR &RIAWRQDNG, FRP HILBGE 6HYLY) LIWYONZ MW WH) HIHID HSRUWQMKIDFHERSRDIRD 3) ' &

&RP P HADO ILQDQA.DODQG DIUFXGMED | GROGHY GOV VR BXMGHN HIMSUNAY IMKHS | RUARP P HIALDD L QGBXMMD0 DI UFEX@MUDOSURGANRQ DG RURKHUSUR HMRIDOSXSRHY
7 KRHED/DHIHHDD HXUGE HIXSP HOMQMIRY DG DFFRXQIVUHAHYCEGIR WHERWRZ HUDGG WHED P HQAYSUP DUO G-SHIGHWROBMQHVFDK | BZ V

5HDOHWDM + FROMKRNRD + , FOGH GOQ/ UGS B\ UHDOHWEM \R [ LCDFH @Q5 GYHESP HWRU WH FROAKAIR) R LQGAUDD FRP P HIACORU WMGHMDEX@QIV
5 HB0 P HQAY G-BHOGHQAXSROWHFRP SURQ QG HYHQMIDWIB! UH LDGPHRURSHIDNRQR! \KH UHIRMG W-DCHNBAM SURVAW

2 Z HIRFPXSLHG ARP P HUADOU-DOHMBM P RUADIH: , FOGHY GOQVMHRXUGE. GRUWMGHDINCSURSHNY | RUZ KIFK \WHSUP DY \RXUAHR U0 P HQAWV\RHFDK | BZ 1R \KH
RYRQ RHDIRY/FRIGEME \WHSDOWY WDNRZ QAKHSURSHW

IDPLO UHDOHWEW P RIADIH+ , GFOGH GO/ VHRXUHG B UMG-INDOSUIRSHIWY LFXAQ) KRP HHIXW @CHY/R FUHAWS HED P HQALY SUIP DO GHBHEHARQ \WH SHIRDO
AKI®Z R WHERIRZ HJ

1 RQ RZ GHURFFXSIHGFRP P HIADCUHDCHABMP RWSDI H:: , FOGVBOONHRUGE. (RIZ GURFFXSHESURSHWY LFOAQ) RIFHEX@QIV LOGMUICEXRQIV Z DHKRAH/
ABCEX@QIV DQGP XQVIP 1O WAMGHIMOSUIRSHWAY 5 HED P HAV/SUP DU® G-EHIGHNRQLGARP HIHHDMGI URP \WHXQEH®LQ) ARTAMDD

&RQMP HUt , FOGYEO\R LQAVIGOY RWHXUGE. UDOHWEM 5 HSD P HWY G-BHIGHAKSROWHSHIRIIOFDK | B2 R \RHERWRZ HJ
7 KHFRP SRIMRQR BOQVDN HAHP BHU DG W\KPPOW HEDVIRWZV

' HAPBEU

, Q7 KRAD/
&RP P HIADO | L(DQADODQG D) UFXEMID
5 HOOHABM - FROMKANRD
5 HDOHWBAM P RAGDIH
2 Z QURARXSHGFRP P HIADD
ICPL® P RWDIH
1 RQRZ GHURFXSIHGFRP P HADD
6XEVRED 5 HICHWEMP RVMDIH
&RQMP HU
7RED RQ/
| AW $ QBZ OOPHI RUFG-EWRAHY

1 HW ROQV

SKOQIH/IQWHS &/ GUQ WH\ HOWHIG-G' HHPBHU DG OHDVIRBZV

<HW( Qa5 HRHPBU

, Q7 KRAD/
YODgH BIIQRQ) R\ HU
| ROQVAKOUHGR
5 HFRYHIH/
3IRVIMRQI RUFUHAVWRAMY

YOOgH HIGR \ HU




* $$ 3 BN DRXUWHIN SHRMGFHAWRWHY 3&( &/~ P HKRGRBRI\ |RURIP DY) DOH SHRAMG RWH/RYHMWHOHR DI LCBABODAANS QGHMHE&( &/ P HERARBI\ \WH
$&/ VP HDXHERQDFRRBRAMHEDLYIRUSRRYR GOV Z W MP LOUUMN FKOIIRMIMIFY ) RUGDQV\KDAER QRAVKDUHMP LOUUMN FKOIDRAMIMNA Z LW \WHFRRRYHD HYDDOMS
SRRY HYBOONRY DH SHIRP H5 RQ DR LQAYIGOOEDLY ) RUDDEER VHI P HQVFRBANWHD HYDDXDOMS GWHY/ DH SUHARMS RTHUD SHIRGR WP H GHMIP LCHG \R BEH UHDR(CEM
DG XSSRME®! DG DAKHHG R WH UHDWRIEG! DG IXSSRINE®! | RIHFDMBHIRG GWHY DIH UHYHIMG VR Q) WP KIMRUFDODYHIIHY 7 KH HWIP DIMG G0 GWH/ | RUDDEDD
\VHIP HQWVDUH DEWMMG | RURKDQI HYLQ TXODMBYH | CRRY QRAUCKHIH® FRUGHHGLQWH TXOQIBRYH DO/

7TKH&RP SIQ X\VA/\KH' &) P HKRG\R WP DM$ &/ | RUDDBOQ SRRY H A-BWRUFRP P HADDDQGIQBAMNIDD 28 " UWYRMQ) QH/R FUMAVDQG FMAWDLS/ ) RUDDGOD
SRRY WM L) WH' &) PHKRG WH&RP SO X HY DG | RUFDAV CDMRDOXQHP SB P HOADM Dv D G GUYHU 7KH &RP SO DOR X\ HY DG | RUHFDWV JURW GRP HF

SIRGEWE* ' 3" JURZ \N DV DVHARQE GW GUYHJI RUIW DI WFXAMUDODQG FRQAKP HJBDD SRRY &RQUMMARUFDIVR WH GRW GLIYHY DUH XVHG DRURW \KH GO VHIP HQW $ W
' HHPEHU 0% WH&RP SOQ X HG D UDRIE®! DG \KSSRUIEG! | RFFDWMEHIRG R \Z HYHP RQNVIRTBZ HGE DM[ P RQK RELJKWICH UYHMRQ\R (R
WP DHIDIHY 7KH&RP SIQ GYHIIHGHRQRP LE SURUANRYYI URP UHEX\EE®! DQGLQE-SHIG-OWRUHAR LG RP WEWGLYHUI RFDIV $ W HHP BHU WH&RP SO

H SHAW \WH QDNRDOXCHP SR P HOAIDM R UVH GAUIQ) WH | RIHFDIABHIRG Z 1W D GHRIQQ) (DR ' 3 JURZ W UDM Z LW BRI HFRCRP LF LQAFDRY/\KRZ LQJ LP SURYHP HQWV
Z KHQARP SDHGWR\WHI RHDWDW HRHP BHU

7KH&RP SO XVH/DERW UDMP HKRGWR HAP DMH SHRMG FUAWRAFV I RUIWE. |, UYROLQ) @HR FUEWIGDUP DQQ) @HP HARRR\ RQFUAWDGSRRY 7KHE |
UYROLQ) @HVR FUMAVERROIGFRISR DAY D SRCHMN R GHIXOVE3' © DG QW ILYHD GHIX@VE/ * '~ P RGHIQ) DSSURTFK 7 KLY DBSURTFK LQYRYHY HAP DY) \WWH SRRO
DYH.IIH @ H DQG \WWHD XMQ) KIMRUFDOFRUMDIR)Y R GH DXODGG GW H SHIHEFH RMHUMP HVR FOBXOM\MHQHP H3' OO/ * ' 7 KHVH R LOSXW DUH WHD DSSTHSE \R WH
RAMBQAQ) SRROEDDFH 7 KHFUHAWALE SRROGFRSRUIDM/DUHP 0QQ) @ HP RGHIQ) DESURTAK Z KUFK XY HY DD DAANRQ EDVHG P HMRG\R HAWP DMWKH WP DQQ) MHR WH
SRRO$ TXOWM® DYHLIH W/ UDM LY \KHD FOBXDME XMQ) WHE&RP SO0 IV KIRUFDOBRW QB 7 KH P RGHOUHGE- \KH SRROEDDCFH TXOW® RO DAL KWICH EDUY RYHWH
HXWP DMG AH R \WH SRRO 7KH TXOWM® QW UDM LY P XAISIHG B \WH RAMBAQ) EDDGRH DAHIFK SHIRG HIG WAXAMY 10 D HAP DG QW | RUHIFK TXOMU 7KH\XP R

HIP DG G | RUDTDDXOWY LY \WH\RBOFDEX DM UAHYH I RAWH SRRO0 DI HP HYWDY DESTHS WHEW IDMP HKRGWR &, OCH/R FUHAVDOG R FHEWDLG/ GHR WHU
JHHD KRVIMP DM $ QH SHAMS GW/UDIR LY DESTHE EDHE RQLQMCDCDOG SHHUKIRUFDORAMY

( CFK GROQ SRROLY DEWMAG | RUTXDDMIRYHI CRRLY RACKHIO® FRMGHHGLQWH TXCQMBRYHDIOVAY 7 KHTXDOMAMYH DA HV HWHULGRU-DH RUGHRU-DHWH TXCQMBRYH
P RG-DHAP DIRQ 7KH &RP SO ARQUGHY | CRRLY \RDADUH UHBYDQAZ \ML.Q \WH TXODMAYH | WP HZ RN Z KIFK LGFOGH WH IRTRZ 1) GAQ) SRIR FKIQIHY 1Q (DM DG
YROP HR GTQV W H SHIHFH FKOQIHVLQ YROP HOQGWHIB/R SUREGP (R0QY FRIFHMDARQ UM WHIB/ LO XEHOLQ) FRADMIOYDOHY H WCDOI CRRY X0V R GO0
UL \X WP DG RMHUHARGRP LF FRQAMRY/

, KHHONIMWIQWHBD SRWRIR Z LA HUEDHGROWSHR GOD 6SHALLE UM FKOLTAMIMIAVE,. (DR SRNRIR VHIP HADHOAMG EHBZ

&RP P HIADCDQG LQBAMMDOBD0Y LGFOGH UMWY DARADMG Z WK ERURZ HIV FDK | 67 G-EWHYLFH FRYH.DIH DQG P DGR HP HOMY H SHWNH 7 KiH GO0/ DU VVEMRAAR \WH UM
WDNKH &RP ST P KDYH GLILFXOV FRHMW FRIDAMDOWR D QNG DAHAI GFHADY DV Z HIDDY UMNY DARADAG Z W GOUH R \GHADT DARY P RAMN DQG JHHID
FREBABELQN LOD GH DAWXDIRY 7 KHHFRP P HADOBOQ/P D EHVEMAARP D) Gl HAQANVSHV/R UMY LFOGQ) |UXG EDNXSM  HRERP IF GRZ QMO GIMIRDAGRJ
CRQH IMAWFRTDAMDD DG KO HVLQ QMMM

5 HDOHAIAM FROUKANRQ BOQV LGFOGH UMY DIRALDMS Z W WH ERUIRZ HI FUHAWZ RIWLGHKY FRQMIFRLIY TXOM LFDINRYY ERURZ HJIDQG FROMARUSHIRP DGFH DQG\KHRYHDD
UMN DQG FRP SBf LW R \WH SURSRHG SURWPWE RQAKRIRQ GAQY LY DR VKEMAAR UMY DRRADAG Z LW \XKE P DINHAG @P LRV LFOQQ) SREXOMRY HP SR P HOAHIB/ DG
KRAHKRGLGFRP H - XUQJ WP H/R HIRGRP LE MW \MVWSHR GOQKD/WSIEDD KDGDIWDAGIUHR UMNWOQRKHIGTQWSH/

5HDOHWIM P RUADIH G0QY FROIMMAR GOQV VHRXUHG B FRP P HIADODQG UAGHQIMIDUWHDOHABIM &R P HIDOU-IOHNEM GRAQ) 1Y G-SHIEHMKSRQ \KFFHM XOP DIHP HW
P DY DG H SHOH VKSHYIMRQ GHHADY VR P O.QEQ WH SURSHW 5 HSD P HAR WHH GOQVP D EHDGHYHD DI HRAKMG B\ FROBMRQY LQ WKH UDDHXEM P DINAARUWH
JHHDOHRFP\ $GR FRP P HIADOU DOHABMGIQ/WSIFDED LQRYHUHIMYHD @LIHEDQ EDDGFHAR DMQIGIERURZ HU 5 HUG-QIOSDOHABMGEQ UMVOHIHHDDm GW
\LJQULFDQMKDD WRH R RKHUGDQY 5 HIDHABM GLAQ) UMY LGFOGH | ORMDIRYY LQ \WH YDOH R WDDHWEM EDONXSWLHY HARGRP LF GRZ QMUY DG PXWRP HU I LQDGROD
RGPV




&RXPHJEDQ/ AW D P RGHDM GIWHR UMN FRP SDBHG \R RRHJGDY 7KH DHIHHDD P RH UM \WDQ WDAWRBOUM G-NBOUHIOHWEM GOV EXGIWV UM \KDD
FRP P HIRDOBOY/ 5 MNR GH DXOW XD GHMP LGHSR WHZ HOEHQ) R WHEFDCHRGRP LHY ' XUQ) WP iR HRRORP LF AW \WHIHLY X\WXOD VRP HOYHCR NRE W ERW
QRO DG Z KIKAWHR® OIHAWVKHEON R \WHRRQWP HAMRWED. G-BW

&KOQIHYLQWHDEBZ DGFHI RUFBHEWRIAY \FIBIDAGE. GOQWSH GAUQ) WH\ HWHGHG' HH-P EHU DG UASHRIHD DUHDVIRWBZ V
&RPPHADD 2ZQU 1RORZGHJ
ICDADDQG 5 HICHABM RPGQHE IPLO RPSQHE
DUR@MID FROMWKAIRD FARPPHADD  PRWOIH FRPPHADD  &ROXPHJ 7RED
,Q7 KRADG/
<HW @G5 HHPEHU
$ @B DOFHI RUFUGAVIRAEY
YODGFHDA DY
&KIJHRIV
5 HRYHIHY/
3IRYIMRQ! RUFUHEWRWH/ RO/
YODGFHDN HHP BHU
<HW @' HHPEHU
$ @B DOFHI RUFUAVIRAFY
YODGFHDY DY
&KDIHRIV
5 HRYHIHY/
3WRYMRY
YODGHDN HHP BHU
<HW @' HHPEHU
$ @B DOFHI RUFUAVIRAFY
YODQFHDY DY
&KDIHRIV
5 HRYHIHY/
3RYMRQ

YDDAHDN HRHP B

$@FDIRQR DSOWR WH$ &/ R RH BUR WSH GRA QRASIHFOGH LW CHAW R [ERE G/ 1Q REHUGIDWSH : HPDQEQDD$ &/ |RUFHAWGRKAY RQ XQXQG-5
FRP P HADOBQAQ) FRP P L\ HOV DG GWHLY R FUHEVWR SURYIGH | RAWHUMI R GW LCKHIHQNQWHH DU HP HQW 7 KH DEBRZ DFH LY FRP SXAAMGXMQ) DP HMRGRBI\ [P LU
VR \KDAKVHG R GHMP L[CH\KHS &/ | RUGTDY P RAILHE VR \INH LQR CFFRXQAKH SURTELONY R DALY GRZ QRQ\WHFRP P W HQWV 7KH$ &/ RO XQXQEHE BT FRP P LW HOVLY
FOWILHG D/ D QCEAW CFFRXQARD \WH &RQRICDMS YODQFH 6KHV Z WLQ RKHU ICELOMNY Z KU WH FRUMSRQAQ) SIRVIMRY | RUWHH FUEWERRAY LV UFREHS D/ D
FRP SRHOAR RMHUH SHOH 7 KH DXBZ DQFH | RUFUHAWGBRWHY RQ XQXQGHG FRP P WY HOV Z DY s8] DV HHP EHU 0% ASHRWHD 7KH
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7 KHFUHEWDXOD R \WH GUQ SRUNRIR LV GHMP LGHE QR GW | BANXHM® \KDQ TXOWMD XMQ) FDAIRUHYMP LOBUVR \WH WBEDE DAHAFDWILLFDIRQM VP XVHG B\ WHIHEHID
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7KH&RP SO KDY HOMUHG LQR | RZ DB GOQ VDB FRP P LW HON Z LW VHFRQEDY P DUNHALQYHARLY VR GHIYHUGDQY RQ D2 EHIMHIRW GHIYHY * EDUYV Z KIFK GR GRAP HANKH
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R RKHUSXECF® WDGEHS EDQNY DQG EDQN KRTILQ) FRP SDQHY/GAUQ) WHSHIRP DEFHSHIRG 7 KHSHIRIP DRHSHURGLY JHIH.ID \WUHH\ HDW B RQWHJIWDQAEDM 7 KHIDU
YOOHR 368 VIVGHAMP LGHGXMQ) DO RQM&DUR VP XTOMRQP RG-ORQWHIUIQAEDM $ VR * HHP BHU WHHZ D/ R \REDXQUHFRIQ] H3FRP SHODIRQFRWY
UHDAMGR QRO YHIMG368 VS VR ' HHP BHU QRQ YHAMG SHIRP DORFHWRAN KOG DZ HIKWGDYHIIHWP DQQ) WP HWR YRR\ HOY

7 KHIRWZ Q) \BEGIVXP P O} HY/URXURWMG WRAN DQG368  CRIMW

5 FAMPAG 6\REN 368
. HIKWGS YHIUH . HIKWGS YHIIH
* DQN DM) DU * DX DAM) OU
BKOLY 900H BRI 9mOH
<HIY Q&' HR-PEHU
1 RO YHIWGDAEILQRQ) R \ HU
* UM
9HIAG
) RUHWG

1 R YHAMGDMGR \ HU

<H( Q@G HPBEU
1 RO YHIWGDAELQQQ) R \ HU
* WM
9HAG
) RUHWG
1 RO YHMWGDMEGR \ HU

<H Q&G HHPBU
1 RQ YHAMGDAEHILQQQ) R\ HIU
* UM
OHIMG
) RUH\MG

1 R YHMGDMGR \ HU




5 HALHP HMAB @I/

7KHE&RP S KD/DUAMIP HQADMQIY N DJ5 SUR IVNKDUG) STRIQZKIEK DDHP SR HY  \ HOWR DJH DG REUP D SOMASDM DWWUFRP SBIRQR RGH\ HIUR
HYIFH 7KH&RP SIQ P DRKHY HP SBR HA FRQUBXMRY EDHG RQ D SHAHQIIH R \ODY FRQUEXAG B\ SOMASTONVDQG P D' P ONH DEAWRIOA\VAHIRDY  SUR VWKDUQ)
FRQUBAMRY/ 7KH&RP S0 VH SFOHIRMWHSDDZ D/ PIARY  PIAIRQOQG  PLARQIRU DG UAS-RHD
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7 KHYOQN IV \XEMAAR G YLGHIG UAMENRQAHVRW LOWKHS @ECP DYOQNG) &RGHDQGE! WHS QECP DEVBMYONG) * HSDWW HAB QEHKAK URIRNRDY WHYONP D GRW
Z DKRXAARHSURUCSSURYOCR \KH$ OECP DEBMYONGY) ' HEDWY HQAGHFOMHAYIGHIBYIQH FHWR WHVKP R \WHPXUMHOA HOUY HDQIV SOVWH UABIGHG HOLQQIVI RP \WH
SURNZR\ HLY YDHERWHHUARNRY/ \KHYON Z RYXGEHTP MAG\R SD LQY P LARQIQAYIGHB/DVR ' HHP EHU

7 KH YDQN LV \XEWPAR YOURXY B XA FESABDUHTXULP HON OGP LOMAMMG B\ \WH WBIM DQG | HBHDOEDONQ) DIHAHY ) DIOUH R P HAAP LQP XP - FDSMIDUHNXUUHP HQIV FOQ
LQWNDM FHIEQ P DUEDRY 05 SRMEG! DEAWR IOV IRDY [RMRY/B BIXDREY WDVLL XQGHMENHD FRXTS KDYH D QUHRAP DAMUDOH | HAARQ \KH %N DQG \WH [ LCOGADD
WEAP HOV 8 QGHUBHIXDRY FOSMICDGHTXOR. IXGHICHY DOGWHUHIXDRY | WP HZ RUN | RUSURP SWARUHAIYHCANRY WHIAQN P XMAP HAASHALLE FOSABR) XLGHIGHVLQRNQ)
TXOQIBMYHP HDXUBVR \WHYDOQMY DAV (RN DQGFHSQR | EDDGRH\KHAMM D/ FOBXDME XEE-UUH XDRY CFRRXQIQ) SR 7 KHYOCNV FOBANCEP RXQNDQG
FOWL LFDARQXQEHWHSURP SWRUHARYHJI XLGHIGHY DUHDBR \EVMAAR TXODBMYHMGIP HOVE! \KH U XTRY CERAWRP SRGHONV UM Z HIKWIV DOGRMHJI CRRLY

4 XDQMBYH P HDKUBY HIBEDKHS B\ UHIXDNRQ R HXUH FOSAMBDDGHDCR.  UHTXLUH \WH 9N WR P DQEIQ P LGP XP CP RXQN OJG WDIRY \MATRW LQ WH \BE®I EHBZ R
FRP P RQHIXW 71HJ  FDSMIO RBOUAN EDVHG FDBMIODOG 71H) FOSMIOWR UMN Z HIKWG DWVHIV. DV GHLGHS LOWH UHIXOMRYY DO 7LHU  FESMIOWR DOWAG \RBODAHN D/
GHIQG 0 DEIHP HYWHINVHY DVR * HHP BHU KDARHY/OCN P HAVDOFCSAMICDGHRR BTXUHP MR Z KUK A \KEMPW

$VR ' HRHPBEU \KHP RIBHRHONRIIFDNRQ T URP WH) ', & FDMIRUW HS\WHYON DY Z HOFDEAMIT] HS XQGHMH W XDRY 1 WP HZ RUN | RUSURP SWARLHARYH CRNRQ
7R WP DQ MR HG DY Z HOFRCSWIT HS \WHYON Z LAKDYHWR P DQMOQP QP XP &( 7  RBOUMN EDHG 71H) UMN EDHG DG 7IH)  GYHIIH UDIRY DY GRS LQWH
\MEGIEHBZ 0 DI HP HNEHTHYH KDWY Z HOFDS BT HG XQGHMWH SURP SWRUIHARYHOANRQSIRVIMRVDVR ' HAHP BHU

7 KH&RP SO0 IV DOGYOQMV CAXDCFDSMICEP RXQNVDGG UDARY DUHSUAHAG LOWWHI RTBZ L) \EE®H
7RYH:  HOEDEMIT] H38 QAHUBURP SW

$ AXDD ) RUSDBANGS GHIXCR 3XUERH/ &RUHARYHS FIRQ3URYIMRY/
$ PRXQNV 5DIR $PRQV 5DIR $PRQV 5DIR

$VR' HHPBEU

&( 7, &CBABDRS WN: HIKMGS WHV
&RORIDM 1% 13
6HY LN

71H, &DSMIDRS IN:  HIKMGS WHNV
&RORIDM 1% 1%
BHYL LW

7REDSCBABDRS M HIKMGS WHV
&RORIMS 1% 1%
6HY LKW

7IHJ, &DSMIDRS YHIIHS \WHV
&RORIDM 1% 13
6HYLY LLIWGON

$VR' HHPEU

&(7 , &DBMIDRS N HIKMGS WHNV
&RORIDM 1% 13
6HY LWNWION

71H, &DSMIDRS IN:  HIKMGS WHN
&RORIDM 1% 1%
6HY LIKWON

7REDSCBABDRS N HIKMGS WHV
&RORIDMS 1% 13
6HY LKW

7IHJ, &DSMIDRS YHIIHS \WHV
S&RORIDM 1% 13
6HYY LLIWION
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7 KHP DMIUFRP SRGHOVR RIHURSHDIGY LGFRP HDQGH SHQHLGFOGHELQ QRIQMMMNGRP HOQG QRAQMIAW SHOHDMHDYIRIBZ V

<HW( Q35 HHPBEU

. Q7 KRADB/

2 \KH2 SHDIY , FRPH

$70 IHHIGRP H

0 CUNVR P DNHAQMIANIDMFDS GHIYDYH

* DO GW ROVIBIR 25(

" HDNEHHIWR EDONRZ QHE @ HLQKUDGRHFRQMPN

/ RWVRO\DBIR 11 HSDWHV

0 HACNHYLER/ I H

2\

7RIECRKM-URSHDIY LGFRP H

2 \MH2 SHDIY ( [ SHOHY
2 \WHJBDQH SHOHY
SRR HUDQG SXETE IHDIRY/

) UXGDQGIRJHY GRAH/

" IHRRYIHY

3RWEDH

2 WHURSHIDIRDORAY
&RHSIRHMQ) G-FRQMMRQH SHOH
SUYLGIHW H SHOH

2WHU

7RECRK-URSHDIY H SHOH/

) RAWH\ HOWHEG' HHP BHU s8] GO EHH WP RXQNZ HHLGFOGHELQYON RZ GHE A HIQKUIDGFHLGRRP H
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7KHFRP SRHOVR LGFRP H\H H SHOHDUHDVI RTBZ
<HI( Q@G HPBEU

. Q7 KRADB/
EXUWHOMY H SHOH
) HHID
6\DM
7RECRAUH-ONY H SHOH
" HHWG\Y BHHIWH SHOH
) HHID
6\DM
7RECCHHIGW  EHHIW

7REOGHRP HWY H SHOH

7KH &RP S0 V \RBDLGFRP H Y H SHOH GLTHY 1URP \WWH [P RXQWV FRP SXAAG B\ DSSOLQ) \WH ) HEHIDOLGFRP H\Sf WEMRY  WDMY W LGFRP H EHRM IGFRP H\BF HY $
UFRAIDIROR \WHQL HHFVLYDY/IRTBZ V

<HI( @G HPBEU
$ P RQN R 301\ ( DQQV
Q7 KRADG/

,GFRP H\| DAKBIMRLY | HEHDODM
( IHARQUDMR
BBMIGFRP H\f QAR [HGHIDOS HIHRW
70 H HP SNGFRP H GHR H SHOHY
UON RZ GHG @ HLQMUDFHFRQAMFW
([ FHWABE EHH IWURP VIRAN FRP SHODIRD
) HHION FUAW GHAR UHDAGLP RMY DR
2\

( IHRAMYHLGRRP H\ DQGUDM

<HW Q@G HPEU
$ P RQV R 301V ( DQQV
Q7 KRADG/

,GFRP H\| DAKBIMRLY | HEHDODA
( 11HAWRQUDMR
BBMIGFRP H\f QAR [HGHIDOS HIHRW
70 HHP SMFARPH QR H SHOHY
YON RZ GHG @ HLQXUDFHFRQAMFW
([ FHWARE EHHIWURP MIRAN FRP SHOUDIRD
) HEHIDON FUHAW GHAR UHDAGLP RWY DR
2\HJ

( MHAWHLCGARP H\M  DQGUDM

<HW Q&' HHPEHU
$ P RQN R 301V ( DQQV
Q7 KRADDY

,GFRP H\] DAKBIMRLY | HEHDODAM
( IHAVWRQUDMR
BBMLGFRP H\f QAR [HGHIDOE] HIHRW
70 H HP SMFRPH QAR H SHOHY
YON RZ GHG @ HLQXUDGFHFRQMFN
([ FHWAR] EHHIWURP IRAN FRP SHOUDIRD
) HHIDN FUHEW GHAR UHDMAWGDP RMY DARQ
2\KHJ

( HAWHLGRRP H\E] DQGUDM




7 KHFRP SRHOVR QH/GH HWG\E] DAFNDHDYIRTBZ V

' HPBEU

Q7 KRADG/
" HHWG\Y DAHV

$ Q7 OQFHI RUFUHEVRAHY
2 \WHUWDOHABMRZ Q-G
1 RODOU HGHTXW [Z DB/
1 RIFFOCOIQMIAN
GVBM\E FUEWFDW [RZ DG
" HHUWHGEDRIHY
5 HHYHI RUXQ XQEHGFRP P W HOV
$ FFRGHGERQWV
&CBABORWFDW |RZ DG
/ FDHIEOWY
" HHWGUYHOH
1 FAXQUADT) H5 @RWRQVHRXUMY DYCLOE® | RADBA
2 \WHUGH HIHG\Y DAFV

7REDGH HWGWY DAV

" HHWGY CCEOMY
" HRUADIRY
3WSOGH SHOHY
, QMY HQWV
5LIKWR XVHDXHVDQGRKHIGDIQ) WIQLRNRY/
2 WHUGHHBG\Y (RO
7RBCCH HWG\Y (CEONY
1 HABHHWG\E, DAV

7KH&RP S EHIHYHY LW GHAGH HIMG VS DAHALY WFRYHIE®ID/R ' HHP BHU 38¢] EDHG RQWH H SHABINRQ R 1 X\MUH B} CE®Y LGFRP H DG RIKHUUHBYDQW
FROIGHIDIRY/

3XVUXOOARS 68 QFRPH7O W/ GHHWG\Y DAHN DG QCELOINA D P HDKUHGXMQ) HIRMGMY  UDMY DESTFCE® R B} CEGILGFRP HLQWH\ HILYLQZ KLFK \WRH
WP SRIDY Gl HHFH/DHH SHAMG\R EH BFRYHIG ROVANBG 7 KHH I HPARD GH HWHG\T] DAHVDQG ACEMNYR DROQHIQW DMLY BFRIQ] H3 LQLGFRP HLQWH SHIRG
WDNCFOGVWHHIPR HVEDM

7KH&RP S DOGIWAKEMADUHY/I LBIDFRQRICDAGS 6 ) HHIOGRRP H WMQD0G YOURXY FRQRICDMS DQG WEDDMARP S WIMLGARP HVE] WMDY 7KH&RP S LV

PXUH® RSHQ\R DAVKQGHWHWEMAMR QP WBNRQ/E \WH, QMODCE HYHOHGHYIFHI ROWH\ HWHEG' H-P B WURIK 7KH&RP SO LVOOR PXAHO®
RSHQWR DAVA \VHYH.IOWEM G-E0W HOWVR  UYHDM | RUWH\ HOWY HIGHG' HRHP BHU WURKIK 7 KH DAWSHIRGY QLI HJG-BHIAQ) RQWH QM \KH &RP SIQ
EHI DOBXMCHN DR LQHIFK \NBM
$ FRUKHG LQMBMADQG SHDBHY RO XQUHRIQ] H3 LGRRP HWY EHCH IW\RBIBG DG /R ' HHPEU DG UASHRAWHD |, QMIADQE SHDIWY
UHDAG \R XQUFRIQ] HG LGFRP HA EHCH LW DUH UHFR GG LO WH SURYIMRQ | RULGFRP HAE HY 7KH&RP S KDY R XQHFRIQ] HG\WY EHHIW QGHAR \KH I HEHID
EHCHIMRQ WBM LGFRP H\Y MK BWFREGDVR ' HHP B 8 WARIQ] H3 IFRPH\WY EHHIWDVR ' HHPEHU DG’ HHPEU WDLL
WFRIQ] HG Z RXGLP SCRAHH | HRYHLGRRP H\H (DMVRITBG 05 QHWR WHI HEHIDCEHH IWRQVBIMLGFRP HVY] MBHY UAGHRYHD
7 KHIRGBZ Q) VEEGISUAHOND\XP P DN R \WHFKDQIHY GAUQ) OG  LQWHIP RXQWR XQUHFRIQ] HEW BHH IWWKDADUH LGFOGHG LOWH FRQRICDAMS EDDIGFH
\KHV

Q7 KRADG/

YODGH BILQQQ) R\ HU
, FUDAY/UHDMGWR SUR HOM SRUMRQY
" HRUDAV/UADMGWR SUR HO SRVMRQY
, FUDHY/ UHDMGVR PXUMHQN HOE] SRIMRQY
/ CBOHR KB

YODgAH HIGR \ HU
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| ROQ&RP P WY HQW

7KH&RP SDQ LV D SOV \R | LGDCADOLOXKP HQNVZ W R | EDDCFH KHHAIM LO \KH QRUP DOFRXHR EXMGHI AR P HAAKH | LCDERQ) GHHB/R LW PXWRP HY 7 KHAH [ LGOGADD
LOWAKP HQWL.GFOGH FRP P LW HQW\R H \MG FUHAWRHEWADLG DU HP HOW DOGWBEEY GWHY R FUHAWB XK FRP P W HOVIQYRYH R YDU LQ) GHIWHY HBP HOWR FBHaW
DG LQMIAAMDAM UMN 1Q H FHY R \KH [P RRQABFRIQ] HG 1Q WH EDDGFH \KHHV $ WP PO R \WH &RP SO0 v CSSUR LP DM FRP P WY HQW D05 FROMYHAICELMMY LV D/
IRWBZV

Q7 KRAD/
&RP P \W HOM\R H \WMOGFUHaW

&UAWDGOUDQHP HQV

VIR GWHYR FUHAWIQG! LDGRDOI XODQMY

7RED

&RP P 1\ HONV\R H \MIG FUAWRHEWOLG DUDQIHP HON FRP P HIACOGWY R FUGWIG WIER. GIWLY R FUGWDIGFOGH H SRKUHWR \RP H FUEWERW LQ WH HYHAR
REBHIRP OFHR \WHPMEP HJ 7KH&RP SR XVHY \KH \DP H FHEVSRIAHY LQ P CNGQI FRP P W HQWV D06 FROBURCDOREDI DIRQY DY IMGRHY | RURQ EDDGRH KHNLCDGADD
LOWAKP HQWV 94-FDAHWHHLOXKP HONKDYHI L[ HG P DMUMY CDAY DQGEHDAHP D) R WP H SIUHZ IKRVEHQ) GIIY QXSRY WH GRRAJHHIED SUAHQAID MIQULFEDQW
QXEW IR WHERP SIQ

7KH&RP SIQ LOYHAVIQ FHMEEQ O RECEBIKRAMCQI SIRURM\KURX] KRANAWP DINAAD-DDVDP HIQVR \XSSRWG) GRFDCFRP P XQUHY 7 KH&RP ST UFHYHAR FUAWUHDMG
VR \WHH LOYHXR HOW 1RUZ KLFK WIVSLFDED TRV DV D QP MG SDNGHJ QG WHIH RUH GRHY QGRAH, HWWFRQMRORYHUWH RSHIDMY  RUILQDCADDSRIALHY R WH SDN@HIKLSV 7KH
SRP S WSO SRMGY LQIAQ) GAUQ \WH FROMKAIRY D06 GHYHBSP HOAR \KH SURSHWY 700 FUHAW DUH \KEMAAWR UFCSMM B\ L) DAKRIMEY EDHS RQ
FRP SIOGRH | HDMUAY BTXLUHG VR EH P HADARH SURVPABYHD 7 KH&RP SDQ VP [ LP XP - SRIMIIOH SRUKUHVR GRAHY UHIMYH R LQYHIF HOWLQO , ( VIVIHHID P LMG\RWH
WP R \WHRAMDDAQ) EDDFH | XMUH IXQAQ) FRP P W HQVDQG 00 UHIDAG GOQV\R \WH HOMY H FOMYHR DQ SRMMOM] UFCSM DARFADAG Z 1\ \KH LOYHWR HON
| ROQAR\KHAH HQMWY DUHXQEHZ UMKQLO\XEWEQMDI WHACP HP DQCHID\KHE RP SO Y RKHUETDY DQG DUHIHHDID VHRXUHG 7KH&RP SIQ LQYHIVDYDAP MG SINGHIQ
FHAEQ SURUAVMURIK \WH 1 HZ 0 DINAWL &UAWSIRIUP  Z KIFK VD) HEHIDO! LDEROOSURIUP TP HG R \KP XTOA EXMQHA DG UHDOHKEM LOYHAY HOANIQ XQG-HYHG
FRP P XQWH/YIDDI HHIOWM FUHAW? KH&RP S KDVLQMHMY HWLQDOG | XUMUHI XQAQ) FRP P WY HOWUHIAG\R SUYDMHNXWNY DG AHMIQRKHUHTXNY P HRRGLOYHR HOV
7 KH UM H SRKUH UHDI) \R\KFK FRP P L\ HOV LY JHCHIDED @P WG \R WH TP RXQAR LQYRWR HOIV DQG | XWMUH I XQEQ) FRP P WY HOVP DGH 7 KH I RGBZ LQJ \BEGI\XP P DU H/
FHABEQWE FUHEWDOG AHMBQHTW LOYHWR HON

" HPEU
YODGFHEKHW RFADIRY
Q7 KRADG/

, QMY HOVLQDH R ETEGIKRAMQ) SURVIRW DG RMHUTXDT LHG\Y FUHAW

&OW L) CP RXQN 2 \WHUDAHV

$ P RXQMR [ XMUHIXQAQ) FRP P W HONLGFOGQ) LOFDUN Q) TP RXQW 2 \KHUICELOMNY

| HIBQ) H SR | R
6% & DQGRAHYBQRKHIHTXW P HKRGLOYHWY HON

&0W Q) [P RXQN 2 WHUDAHV

$ P RXQMR [ XMUHIXQAQ) FRP P WY HONCRAFOGHGLQFDWY LI TP RXQW 13

7 KHIRGBZ LQ) EEGI SUAHQVD\XP P O R\ FUHEW DQG CP RMY DARQH SHOH DARFALDAG Z W \KRVH QAW HIV CFFRXQAG | RUXMCQ) \WH SURSRMRCDOCP RWY DARQP HARG
| RAHSHIRGLQRFDM

, GFRP HE\BIAP HQW REDIRQ

,GFRP H\M] FUHBWDGRKEHILGRRP H\M EHCH LW R H\N H SHOH
$ P RUY DNRQH SHOH QRPHW H SHOH

. Q7 KRADB/

127( &21&(175$7,2162) &5(" ,7

7KH&RP SO RUWLCDA SUP DUO FRP P HIADD UAMGHIINID DQG FRQKP HUGDDY W PP HY LQ WH &RP SDQ VP DINHADBD 7 KH CELAW R \KH P DVUMY R \KH &RP SDQ IV
PXVRP HYAR KRGRAMHUFRQAIP VOO0 RED) DIRQY LY GH-BHIEHMWRQWHHRGRP | LOWHP DNAADSD

7KH&RP SO0 vV GO SRVNRIR LY FRGAHADMG SUP DUO LQEDQVVHRXUHGE BHDCHWBM SUCHSDO VHRXUHGE UHDCHWEBIM LQWH&RP SDQ fVSUP DY P DINAANDBDY |, Q BEAMRY
D\EMBRQNCERWROR  \WHRKHIUWDOHWIAM RZ QHG LY GFDMG LOWWDACP HP DNHAS FFREQIO \WHXAP DMARABHONV R \WHEDQ SRWRIR DG \WHUHRYHY R \KHFDW QY
CP RXQNR RKHJUHDOHXIAM RZ GHG DUHVXVAHBWER! R FKOQ HY LQP DNHNRQGMRYVIQWHERP SO0 VSUP DY P DINAAWD
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YDUF QY SHUFRP P RQWKOUH DUH FRP SXMG B\ AYLAQ) GHAGRRP H DYDXDEGI VR FRP P RO WRANKRTHY B \WH Z HIKWMG DHIIHQ® BHUR  FRP P RQ\KDUH/ RANBE QY
GAUQ) WHSHIRG * LOMG HIQQIVSHUFRP P RO\KDUHLGFOGH\WWHAOMYHH | HAWR DEAMRDOSRMMNIORRP P ROVKDUY IMKCEG! SXAYXOQAR \WHH HFVHR WRAN ROWRQY D05
YHAMY R SHURWP DERH\KOUY 7 KHQ! HHFHLQOHDQQIVSHAKDUHXQEHMHE R FDWP HKRGZ D/QRAMLIQULEDQADY HAHP BHU oG

<HI( Q@G HPBEU

( " RIDUS P RXQN, Q7 KRADQDV( [ FrSVBHUBKOLHS P RXQV
DQQIV3HIBKDH

: HIKWGEDHDIHFRP P ROWKDURAMBEQ
1 HACGFRP HDDMEGIWR FRP P RQWRANKRTGHY
YDUF HLQQIVSHUFRP P RQWKDLH

: HIKWGDYHIIHARP P ROWKDUWHY RANBECQ)
" IOWYHHIHAVR DAXP H5H HIAMHR MRFN RSWRQV

DOGYHAMY R SHURUP DFH\KOWY
- HIKWEDHIIHFRP P RODQGAOMYHSRAMND

FRP P RQWKDUH RAMBEQ)
1 HACHRP HDYDIOEGIR FRP P RQURFNKRTGHY
" IOWGHLQQIVSHUARP P RQWKDUH

127(  5(/$7(' 3$57<75%$16$&7,216

$VPRHIX®D GAAUEGIQ1IRM 3/ ROQV WHERP SIQ KOG RAMBDAQ) GOQ EDDGFH/ DVP DCHIQWHRAQY FRUHR BXMGHY R UHDMG SOMW/DVR ' HHP BHU

0G  IQWHIPRQWR P LARQ DG P LARY WASHRAIYHD ' FSRWR UHIDAG SO/ D DOR CFRHBAG LQWHRIE@Y FRAYHR BMGHW 7KHDIJWIDM
EDDCAHVR UHIAG SOV G-BRIWDHIQLIQUFDQAVR * HHP BHU Bu ] ASHRMHD
127( )$,59$/8( 0 ($685(0 (17
0 HDXUP HOAR | CLUYDDH XQEHU* $$ 3 FABEDWKHY D KIHIAK. WDASURIMY HY REVHYTE®! DG XCREVALYDE®! LGBXW XVHE R P HDKUH I DUYDOH DVR \KH P HDAXUHP HOAGDM
LOR\KUHERDG GYHY Z KIFK UHGAFUEHGEHBZ
| WD 4 XRMG SUFHY/ XEENMAG 1Q CRIYH P CUNAV\KDADUH CFRME®! DARH P HDXUHP HOAGDM | RUDMHV RUCCELQWAY 7 KH | DUYDOH KIHDFK JLYHV \RH KLIKHAY
SURIWR/ HHD LCBXW
| WD 2 EVHYTEGI SUFH/\WWDAUHEDHG ROLOSXW QRANXRAG RQCAMYHP DNV EXWRUIRER DAGE, P DN/
| HHD 8 RAVHLYLEBILCEXWDHXVHE Z KH) QAMBIRUGR P DINHAEDBLY DYDDE®! 7 KHI DUYDOHKIHDFK JLYHAKHEZ BASURINWAR/ HYHD LGBXW

,QGMP IQQ) |DUYDOH WHERP ST X\ HY/ YDXDMRQWAKQTXHV\KDAP [ LP 1 H\WH XVH R REVHLYCE®! LCEXW DG P LQIP 1] HWKH XVH R XQREV-LYTE®! LOSXW R \KH H WOW
SRWLE®! DQG DOR FROUGHY FRXQIMSOWY FUHAWIM LOIWDRHXP HOAR 1 UYDOH

" HBASHRXUMEY © KHUH TXRWG SWFHY D DYDDE®! 1Q 0 CRAYH P DUHAMHRXUMEY DH FOWULHG Z MWQ/ HHD RO WHKIHIUK. / HHD  VHRXUMIY LGFOGH KLIKO @IXG
JRYHIP HOAVHPXUMEY \XFK D/8 6 7UHDAKURY DQG H AOQIH WDGHG HRXUW VHRXUMEY ) RUMADXUMEY WDEHG LQ VHFRGEDY P OUNAV | RUZ KIFK TXRMG P DNHASUFHY DH GRV
DYDOEG! WH&RP SDQ JHHID WHIHYRQ SUAQ) VHYFHY/ SIRIGGE. LQE-BHIBHOAHIERY 6XAK LQE-BHIGHBUWAQ) VHYLFHY DIHWR DOV \KH&RP ST RQWH FOL L)

YOOH R \WWH VHRXUMY DYDUOEG | RUMDBY SRIRIR $V SDWR | \WH &RP SO 1 SURAHBAAY \WH SUWFH SURVGHS [ URP \KH \HIYLFH LV HYDDDMS | RUBDRIEGHY JLYHD P DNV
FKDQIHY © KHD D TXHWRQIE®! SUFH H MV \WH &RP SDQ LQHXMDMY | XURHUVR GHMIP LGH UL WH SUFH LV YDOG | QHHG5 RKHUP DIVWSDMASTON P BH XM HG \R

GHMP [GH\WH FRUFRAWDUYDOH 7KH&RP SO KDY DOR WHYLHZ HG DG FRQLLP HG LW GHMIP LODNRQY LQ GVAXAMRQY Z W \KH SUAQ) \HYFH WIDEAQ) \WHUP HMRG/R SUFH
AVFRYHY  6HRXUMEY P HDAUHG Z W WHHWWRKQTXHY DHFDWLLHG Z WKQ/ HYHD R KHKIHIIAA DGR \MRLQRYHXMQI TXRMSG P DINANBUFHYI RMP LOUVHRXUMY SUACY)

P RGHY RUGVARXQAG FDK | B2 FOBXOMRY/XMQ) LOSXW REVHYCE®A LQWH P DINANZ KHIH DYDIOE® ( [ CP SBVIGFOCHS 6 JRYHOP HMWDIHRA HRXUMEY P RWDIH ECANHG
HRXUMEY FEQIDARQVR B DG SRIMFDOXEQYIMRQY DQG FHYEQFRUSR DM DAHAECANHG DG RKHV-RXUMAY |, QFDAVZ KHIM/ D RU HYHD  LCEXW DU QRADYDLOE®!

DVIQWHFDHR FHYBIQFRUSRDMVHRXUMEAY \RHAHVHRXUME/ DUHFOMI LHGLQ/ HHD R RHKLHIAQ

" HIYDRYH, QUAKP HOWV 7 KHI DUYDOH/R GHUEYDRYHY DUHGAMP LCHS EDHGRQD YDRONRQ SUWAQ) P RHOXMQ) WHDAO® DYDMEMI REVHYCE® P DINHARDUIP HMY/ \XRK DV QMR
UDMPXYHY DEWMMGS | RUFRXQMBDMY FUHAWIMN - 7 KRHP HDUWXUHP HQWVDUHFOWIL LHGDY/ HYHD Z WKIQWH YDOONRQKIH DU\

/ ROQV , QAYIGDMm ( YDOOKS / RQ/ LQAYIGOD HYDODMS D P HDXUHG DQG UHSRWWG DM DU YDOH Z KHD I XADSD P HMWXQEHU \WH GTQ WP V 1V GRASIRECE®! / R/
|GAYIGDED HYDODOAS CUHFOUHSE DAKHSUAHUWDOHR H SHRAMG I XMUHFDK | GZ VXMQ) WHEDQVH MY IDMLQDGVFRXQMGFDK | BZ FOBXDMNRQ RUKHI DUYDOHR WH
FRODMIOL WH GO0 LY FRADMIDG-SHIGHW( [ SHAMS FDK | BZ V DUH EDHG RQ LOMIDOLCEXV UH GRMY H SHAMS GH DXODAY RQ FRMEFMIOFDK | BZ V 7KLY P HKRG R
HAP DIY | DU YDOH GRY QRAGFRISRIDM \WH H IMBUFH FRFFBAR 1 DUYDDH GRAUEHG LQ'$ 6& DQ5 Z RX@ JHHD® UAXENO D KLIKHJ YOOH WO \WH H IMBUFH
DBSURTFK. ) RUGRIYP HDKUHG XMQ) \WH HXIP DG | DUYDDHR  FRIDAMDOBIW FRUWR \HID | DUYDOH LY JHHDD GAMP LGHS EDHG RQCBSUIIMIY SHIRP HEE. AHWIHG DG
QFHQHG CESUIMHY XMQ LOBXAWNKRK DY CEVR SINRQ DAY FDSMUT] DARQUDMYDQG P DUNAAARP SOUIEGY DENWHG | RURKEP DAG FRIWVR\HDO DELIHP HOAP RA LH/WHCBSUIMVAG
YOOH/ U GHHEHG \WRVBNHLQR CFFRXQABHFHQAGHYHERSP HOWLQWWHP DUNHARURKHUI CRRLY \KFK DV KO HYLQ CEVRLBNRQUDAY RUP DUNHWRQBURYY | P WHWP HR  YDODIRQ
DG DQIFLSDAG \DBY YDOHY FRQIGHIQ) P DI HP HMY SOV | RUGVSRIMRY 6XFK P R LFDIROY \R \KH CESUIVAG YDOHY FRX@ UAXKONQ BZ HJYDODIRY/ R \KFK FRIDMID
( VP DAMG RV \R VHIDDUH EDVHS RO FXUHATP RXQVR . GAVGRVIOFRV | RUMP LOUDWHN 7 KHVH P HDXUHP HOVDUH FDMI LHG DY/ HYHD Z MMQWH YOODMRQKIHDFK / ROQY/
|QEYIGDD  HYDODMS DUH \EMANR CRUHAXULIQ) | CLUYDOH DEWR HWKSRQ LQWIDUHRIQURY RUVEHNXHNIQAYLGODHDDDIRY $ SRMRQ R \KH DEBZ DOFH | RURBHAW
ARV DIRFDMG \R GO0V LQAYLGOD HYDODMG L WH YODHR \KFAK GOQ/LY GH-P HG \R EH G/ \WDQ \WH XQB0.G EDDRH 7KHWQHR | DUYDOH DEXVK HQV DG Z HIKMG
DYH.DIHOEWWY HONVDVR ' HHP BHU ZDv R DB UASHAWHD 7 KHWIQIHR | LUYDOH DB HQNDQG Z HJIKWWG DYH.DIHOGWMWR HOADVR ' HAHP BHU

ZD/ R DG WSAWHD / ROQVIGEYIGDED HYDODOAS DU HS OUG HYDOOAS RO DABDXMD TXOWAM® EDUVI RUDGAWRICLP SOUP HWIQGE DEWVAMG
CFFREQIO EDHEROWH\IP HI CRRWY LGHDIVHG CERYH 7 KHOP RQMHRIQ] H3\WR Z UM GRZ QLEYIGDD HYDXDMS GO0/ \WWDADUH P HDAUHE DAYDUYDOH RQ D GRAUHAXUQ)
EDIVZ D/ P LAIRQOG P LAIRQGAUQ) \WH\ HDWHIGHS' HAHP BHU DG UASHRAIYHD




2 \KHUS HOO, DM 2 Z QHG DG 5 HSRAAWHGS\WHIV 2 \WHUBDORNBMDAHN 325( 2 CFIXUHGWUIRIK RUIQ@HK R | RUHFBRXUH DUH KHITS | RVDB DG DUHLQUDE UFRGHGDV
WH®Z HUR FRIRUI LUYDDH GW\HIQ) FRWV $ Q. Z UMM GRZ QV\R | CLUYDOH DANHWP HR WM HWR 2 5 ( 2 DUH FKDU HE R \WH DERZ DQFH | RUFBHEWBRWHY \SEVHTXHOR
| RUHFERAKUH 9 DO DU GHIYHG 1 URP CESUIMIY R XQGHDLQ) FRADM.IODQG GVFRXQMG FDK |67 DEIOMY $ SSUIMIY OUH SHURP H B FHWIHG DOG QFHQHS CESUMVAY
BXEVHIXHQAR | RIFERXUH YDODNRQY DUH XSADMS SHIRAFIT DG DAHN DUHP DINHG\R PXUHVOUYDOH QRAR H FHGWHGHZ FRWEDLY , QWHGHAP LADNRQR 1 0UYDDH
\KEVHNXHAR | RMFBRKUH P DD HP HOADBR FROUCGHY RKHUI CRRLY RUUHRHOAGHYHBSP HOV \WAK DV FKOQHY 1Q CEVRLSIRY UDAY DG P DNHAFRQAUWRY/ | URP \WH\WP HR
YDODIRY DG DONASDME VOBV YOOHY FRQUGHIQ) P DI HP HOAV STIV/| RUGVSRIMRY Z KLFK FRXTS UAXOVQ DOV HQAR BZ HARHSURSHW YDOH HAP DAV IGEFDMGLQWH

DSSUMYY 7KHUDQIHR | DUYDOH DO HON DG Z HIKWMG DYHIDIH DOWWE HOAVR * HAHP BHU Zzv W OB ASHRWHD 7KHUQJHR 10UYDOH
DEWVR HOV DQG Z HIK\MG DYHIDIH DGR HOADVR * HAHP BHU o/ W oG UASHRAIYHD 7 KHHP HDXUP HQVDHFDWILLHG DY/ HHD Z MQ\RH
YDODIRQ KIHIUAA 1 HAGAHY R WH DB D06 ZWMGRZ QYR 25(2 R oG Z DV BFRIQ] HG GAUQ) WH\ HIWY HG-G ' HAHP BHU DG
UASHRAIYHD 7 KHHFKOLIHYZ HIHI RUZ UM GRZ QVIQ\KHYDOHR 25 ( 2 \KEVHTXHQAR | RUHFBRAKUH DG GAWHVROWHAVSRICR 25(2 25( 2 WRDMIHGZ MO/ WD R
WHKLHIU
7 KHIHZ HHKUH B MGHUNDO DOHABMBOD| RFFRKUBVI RU FOWILHGD/25(2 D/R - HHP B FRP SOUHG\R \WUHH UAGHONIOUHDCHNBM B0 RUFBRKUY
IRU D/R ' HHPEU
7 KHIHZ DV RGH UAMGHQNOUWDO-ABIM GO0 RU WDIZ DV IQWHSUIRFHWR EHQ) IRFRHGDVR ' HHP BHU 7 KHHZ HHWUH BMGHONOUHIOHWEM GOV | RU
WDIZ HHIQWHSURFHWR EHQ) IRFFRHGDV/R ' HHP BHU
7 KHIRGBZ Q) \EE®! SUAHQVWH &RP SO0 V1 LQDGADODAAN DG | LCDGALCOTCELQWNY FOUIHG DAYDUYDOH RQ D WHAXUIQ) EDIVDYR ' HAHP BHU s8] TKHHZ HH
RACEOMYP HDKXUHE DVDUYDOHRQD UG EDAVDVR * HHP BHU oG
) DL DDHO HOKUP HQVDW HAHP BHU 8MUQ)
4 XRMG3UFVIQ
$RAWHO DWW 6LIQULFDQR WHU B6LIQULFDQV
IRUGQIFDD  2BHYED,GBOW 8 REVHLYIED
$WHV / BHD | BHD ,BW / HHD 7RED
$ WHNVO HDXUHGRQDS HRXUWIQ) DY . Q7 KRAD/
$ YOOE®! | RIVDBIG-EWHRXUMEY
8 6 7UDXY VHRXUMKY
0 RVDIH ECAN-G VUMY
6\IMDQGP XQFLSDOHRXUMEY
&RSRDMGEW
7RBCDYCLOE® | RUMDBIG-EWHRXUMEY
7RECDAHNVDANTUYDOH
) QLB ODHO HOXUP HQNDW HA-P BHU 8MQ
4 XRMG3UEVIQ
$AHO DWWV 6LIQULFDQAR WHU BLIQULEDQV
IRUGQIFD  2BHYEG,(BW 8 GRAVHYIES!
$WHWV / HYHD / WD ,GBXW / HHD 7RED
$ WHNVO HDXUHGRQDS HRXUWIQ) DY , Q7 KRADB/

$ YOLDE®! | RUVDBIG-EVWHRXUMEY
8 6 7UDXY VHRXUMKY
0 RWIDIH ECANHG VUMY
6\BMDQGP XQFLSDOHRXUMAY/
&RSRDMGEW
7RBCDYCLOE® | RUMDBIG-EWHRXUMEY
7RECDAHNVDNTUYDOH




7 KHFDWY LQY TP RXQADGG HANP DG LUYDDHR WHERP S0 W1 LGDGADOIQRAKP HWP HDKUHGRQDQRQUHAXUIQ) EDUVZ HIHDVIRTBZ V

) QLD ODHO HOXUP HQNDW HA-P BHU 8Q
4 XRMG3UEVIQ
$RAWHO DIV 6LIQULFDQVR \WHU 6LIQULFDQV
|RU, GH¥DO 2 EVHYCE®! 8 REVH.YLE®!
$VHV / BHD ,QBXW / WD ,CBXW / HYHD 7RED
$WHNVO HDAXUHGRODI RQUHAXUIQ) %DV ,Q7KRADB/
| ROQVIQAYIGDW HYODDMS
2 \WHUDCHWIMRZ QHG DOG W-ERAAAHG DAV
7RECDXHNVDATIUYDOH
) QLD DOHO HOKUP HQNDW HAH-P BHU 8UQ
4 XRMG3URVIQ
$AMWHO DNV 6LIQULFDVR \WHU 6LIQULFDQV
IRU, G0 2 EVHYLE®! 8 RAVHLYTE®!
$WHV / HHD , W / HHD W /| iHD 7RED
$WHVO FDXUHGROD1 RUMEXUQ) 9DV , Q7 KRADQB/

| ROQVIQAYIGOWm HYODDM
2 \MHUUDCHWDMRZ QHG DQG W-ERAAXHG DAV

7RECDAHNVDANTUYDOH

7 KHHZ HHQR ACE.ONYP HDXUHGDNVOUYDOHRQDQRQ UFXUY EDIVDVR ' HR-P BHU 0%

,QWHFDHR WHGEAHPUMAY SRUNRIR \WH&RP SO P ROVRLY \KH SRUNRTR VR DAHMEQ Z KHQ W HY R HHD GYHY KDYH EHHQ O HRMG 7KH @DMHR \WH UP DQQ)

DXHNDQG QRN VXA DD HY LQDQGRMR [0 GYHIDHH SHAMGWR EHUILH ) RAWH\ FOUHQGHG' HAHP BHU WHHZ DAZRWIQIHYIURP / HYHD \R/ HYHD
IRU

7 KH\BEG! EHBZ |GFOGHY D RDRZ 0GR \WH EDDGFH \KHHALP RXQIV | RUMH\ HOW HOGHG ' HAHP BHU DG (GFOGAQ) WH FKDQIH LQ | UYDOH | RUILCDGRDD

LOWAKP HQIV FDMILHG By \WH&RP SDQ ZLWMQ/ HYHD R WH YDODMRQ KIHIAA P HDXUHG DAYOLUYDDH RQ D UHRXUQ) EDUY LGFOQQ) FKOQIHY 1Q | UYDDH GAH LQ SDVR
REVHLYCE®! | CARYAWDATLHSDWNR \WH YODDMRQP HARGRBUA

) RAWH\ HIUHGG' HHP BHU

$ YD.OE®! | RIVDDA $ YO.OE®! | RINOB
6 HRXUMWH/ 6 HRXUMH/

, Q7 KRB/

) QUYDOH EHILQOQ) R SHIRG

7WQMHYIQR/ HHD

7REOU] H3JDQVIGFOG-GLOLGRP H

&KOQIH/LQXQUIT H3J DY G LFOGHGLORKHUFRP SURKHUYHLGRRP HIRU
DAHVDQG QLR QN MMIKHT DISHIRG HIG

SXADH/

7UWMHYRAVR / HYHD

) QUYDOH HGR SHIRG

7KHIDUYDOHR DI LDGADOLOMKP HAY WH FXUHATP RXQAKDIZ RX@ EHH FKOQIHG LQ D\DB EHE HHD Z LAY SOV RMHUDR QDI RIAHG OTXLADIRY ) QUYDOHLY AV
GHMP LGHG EDHGXSRQ TXRAG P DINHABUFHY + RZ HYHU LOP DO LOABGRHY WHUHDUHQR TXRIMG P DNHABUEHY | ROVWH&.RP SO0 v YDURXV LCDGADCLOMKP HOV | QFDAYZ KHMH

TXRMG P DNANBURHY DHQRADYDIOEG! | CLUYDOHY CUH EDHE RO HANP Db XUQ) SUAHAYDDH RURK-UYDODMRQWAKQTXHY 7 KRHWAKQTXHY DI QUFDO® OIHRMGE. \WH

DXXP SWRQYXVHG [GFOGQ) \WH AVFRXQADM DG HIMP DAVR [ XMHFDK 1GZ V $ FFRAQI® \KH I QUYDOHHXP DAY/P D QRAEH UDT] HGLQOQLP P HADMVHMBP HOAR WH

LOWAKP HQVEXUBQN $$ 3 H FOGY FHMEQ | LCDQRLDCLOMKP HON DQG DOGRQ LA DOIQKKP HWI URP LW DUYDOH GVBRKUH WXL HOV $ FFREQI® \WHDIJUWIDMIDU

YDOHCP RQNSUHHRAGP D QRAGHHAOUD UHSUAHAKHXQEH®LQ) | DUYDDHR WHERP S




0 RHYZ W 0 RHYZ W
BLIQULFDQV 6LIQULEDQN
AXRMGO0 DN 2 EVHLYTE® 8 RAVHYTE®!
3URHVIQM) 0 DV 0 DWWV
&0W 1QJ (VWPDME) DU $RMHO DN 30UP HMY 30UP HMY
" HRPEU 1 RIRICH P RXQN 9DDH / HHD / WD | WD
Q7 KRADB/
) LCDGADDS WHV
&DK DQGFDK HIXLYDBOV
+ HBVRP DMIWS 6 7WDXY UMK
) HHIO XQBARD
+ HBR P DU G-EWHRXUMEY
0 RMDI HEDQVKHIS | ROVDD
5 FAMEWG HDAU VHEXUMEY
+ HIBVR P DMUMN G-EWHPXUMEY
/ ROQV QW
) .CDGADD LCHLOMNY
" HBRMW
) HEH.DO XQBY SXURDHG
2 \WHUERURZ LQIV
0 REHYZ W 0 RHYZ W
6LIQULFDQV 6LIQULEDQV
AXRME0 DM 2 EVHYTE® 8 GREVHYTE®!
3URVIQmM) 0 DN 0 DN
&0W Q) (WPDME) DU  $RHO DN 30UP HMY 30UP HMY
' HRPEHU 1 RIRECS P RXQN 9mDH / HHD / WHD / D
Q7 KRADG/
) LCDGADDS WHW
&DK DQGFDK HIXLYDBOV
+ HBRP DMIWS 6 7WDXY UMY
) HHIOXQBARD
+ HB\R P DU G-EWHRXUMEY
0 RO HEDQVKHT | RAOD
5 FUMEWG HDAU VHEXUMEY
+ HIBVR P DIMUMY G-EWHRXUMEY
/ ROQV GHV
) .CDGADD LCHLOMNY
" FBRMW
) H3H.DO XQB/ SXURDHG

2 \WHERUIRZ 1IQIV
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7KHIRTBZ LQ) 1Q RUP DIRQ SUAHINM\KH FRQGHOHG EDDGFH\KHHAR \WH&RP SO DVR ' HHP BHU DG DOGWHARQGOHEWIM HOVR LGFRP HOQG DK 1BZ V
IROH\ HOWHGG' HHP BHU DG

&21' (16(" %/ $18&( 6+((76

, Q7 KRADQB/
" HHPEU " HHPBU

$66(76
&DK DIGOHI P EDQW
, QYRR HONQ\VXEMEDY
2 \KHUDAHV

7RBCDXHN

1,$%/,7,(6$1' 672& +2/' (56 (48,7<
/ \CHOMY
2 \WHUERURZ LQIV
2 \NHUICEOMNY
7REDICEOMNY
BVRFNKRTHY HIXW
3UH HWG\WREN SDUYDOH SHAKDH DARRU] H5DOGXQEMIQDAMGDN HA-P BHU 0%
' HHPEU
&RP P ROWRAN SUYDOH SHAKOH KDWY/ DAKRU HG KDY
IMXHG DG RAMBEQ) DV HAHP BHU s8] KO/ IMKHG DG
RANBIOEQ) DV HAHP BHU
DV HHP BHU
$ GAWRIDOSOIG LQFCEMID
5 HRCHGHQQIV
$ FRXP XOMRM-UFRP SUKHQLYHBRW
7REDNFFNGRTHY HDXAW

7REOICHONY DG WRANKRTHY HIXAW

&21' (16(' 67$7(0(1762) ,1&20 (
)25 7+( <($56 (1' (' ' (&0 %5 DG
, Q7 KRADBY

GRPH
" LYIGHIB/UFHYHGI U \KEMAD
2 \WHIGRPH
7REOGRPH
([SRH
2\WHH SHOHY
7RICH SHOAY
( TXAW LOXEEMMEXMGHIQQIVR MEMADY
1 HAFRP H
" LYL.GHIB/ROSH HIHG RN
1 HAGFRP HDYDOMEBIWR FRP P RQWRANKRTGHY

67$7(0 (1762) &$6+)/2:

)25 7+( <($56 (1' (' ' (&0 %5 DG
, Q7 KRAD/
2 SHIDIY CRRYNWY
1 IAFRP H
$ GAVF HOV\R UHFRGALGIGHAFRP HVR GHAFDK SIRYIGGE!. RSHIDY
CRMIMHY
2\KHJ

( TXW LOXEEMMEXMGHIQQIVR \MEMGOY
1 HWDK SIRYIGGE. RSHIDIY) R
, Q/HAMY CRMMY
2\KHJ
1 HAFDK XVHGLQLQMIY CRAYIMEY
) LDGRQ) DRI
SURAHHBYI P IMXOFHR \KER ADMERM/
5 H3P SIRQR \XERBDAMQRM/
' LYIGHIB/SOGRQFRP P RQWRAN
1 HVDK XVHGLOQI LQDGALQ) CRAMMAY
1 IO HLQFDK DG FDK HIXLYDBON
&DK DQGFDK HIXYDBQVDAEHILQRQ) R \ HU

&DK DQGFDK HIXYDBQVDMEGR \ HU
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7 KHYDQNIV UYHH LY SUP DU GHIYHGIURP \WHBXMCHWR EDQNGY 7 KHYOGNIV | LQDGADCSHJR P DOFHLY P RMRUHG RQFRQRIEDAG EDUYE, \HIRUP DI HP HQAVZ KIFK LV
FROIGHIG R EHWH YOV &2' 0 6HIRUO ODIHP HQAIGFOGH/ WH IRTZ LY RILFHY R WH&RP SIQ &KOWP DQR \WH %R0G DG &KIH ([ HRAYH 2 11LFHU 3WMGHV
( [ HPARYHO LFH3UAMGHOWVEKIH ) LGDGADCR [1LFHU ( [ HRXMHO LFH3UAGHAEKIH 2 SHDIY 2 111FHJ

$ @R \WHYOOMVI LODGADOUAKXOVDHMP LOUDQGFRMGHIGE, P ORI HP HIAR EHDJJ U DAG LQR RGHUBRMIEGIRSHIWY VHIP HQA  KIGIWH&RP SO KDVDWLIGHGFHIEQ
P DIHP HQAMGRQUELDMY B\ UHILRQ D5 BXMQHN @H WHYONV&2' 0 HYDODM | LDIRDOSHIRIP DOFH RQ DYOCN Z LGH EDAY 7 KHP DNRUMY R \KH YNV UYHXH LY
IURP WHBMGHVR EDING)  DQG WH %ONIV UHILRQY KDYH WP LOUHARGRP LF FKOIRMIMIEY SURSEN VHYLEHY DG PAMRP HY $ FFREQIO DOR WHYOQMY RSHDARY DA
FROIGHGE. P DQHP MR BHDJJ U DAGLORHU-SRMEGIRSHIDIY \VHIP HQV

) LDGRDCSHIRP OFHIYUERWG\RWHE2' 0 P ROMD DOGWHSUP DY P HDXUHR SHIRIP DFHLY GHACGRRP H GHAQMIWNCFRP H QRO LOMIMNGARP H DOGNA RSHIDMY

H SHOWHY 7 KH DERFDARO R WARXUAHY \RURXI KRAWRH YN LY EDHSE RQ FRORIEDAS SUR ML 7 KH SUMQBIROR 1 LGDIADOSHIRP DFHWR\KHE2 ' 0 LV FROIMMMZ LK
CP RXQV DG | LCDGADOMBMP HOAQCH WP V \KRZ Q LQ \KH YOQNIV FRORICDMS EDDIGRH VKHHW DG FRQRICDME VAP HOV R [GARP H $ GAMRDIM  \WH YOGV MIQULEDQW
H SHOWH/ D DEDXOMD \HIP HOAMGE. FDMIRY DOG P RQAQWH FRORIEDMS WIMP HOVR LGFRP H\R LGFOIGH DM QU LFDQAAMP V/ Z KHD FROUGHIY ERK TXODMBMYH DG
TXOQMUAYH | CARY 6LIQULFDOAH SHOHY R WH &RP S0 LFOGH \DIUHY DQG HP S HH BHCHIW HIXUSP HQADQG RAFXSDER. H SHOH \MULG SOV SURFHWMQ) DQG RMHU
\HYLIEH/ DG SUR HMRIDOHYAH/

%HDVH Z H BERWRQ DMQIGI HIP HOAEDMY RAUVHIP HOALQ RUP DIRQ P D' CRAEH GUHA® FRP SDUIE® W | LCDGFADOLQAMMANRDY WDASUHHAP XG0 U-BRMIEG! HIP HON
B6KRXT | X\MUH R D) DARTOFKDQIHY 1Q RXUP DRI HP HWKAMUH RUBXMGQHW P RA-DGHHRMABM P RUH GREIGE \FHIP HWAVFERXUA Z H Z LAUHYVH RAUVHIP HAU-ER W)
FFREQIO $VR WHOMR WHHFRQRIEDAG | LOGFCONIM HIV (R \XAK FKOQIHY KDYHRAPAG DQG P ORI HP HOAFRQIHV\R HYDODM SHIRP DFH RO D FRORIEDAG
HQMY EDLY

7(0 &+$1*(6.1$1" ' . 68$*5((0(176: .7+$&&2817$17621$&&2817.1* $1' ).1$1&.$/ " .6&/ 2685(

7 KHHZ HHQR QM WHHP HQNVZ LW CFFRXQIEQN U DLAQ) CAFRXQIY) DQG ! LQDGADOAVFBRAKUHP DMLY GAUQ) \WH\ HOUHIGS' HAHP BHU

7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' IVFBRAKUHE ROAMRY DQG 3 LRFHEXUHY

2 XUP DI HP HQAXQEHNXSHYIMRQ DQG Z W WH SOMASDIROR WHEKIH ([ HHAMH2 11LFHU 3UCGRLSDO( [ HRAMWH2 |1 LFHU DQG\KH, QMIP &KIH ) LOCADCR |11FHU 3UGRSDO
) LCDGADOR 1 LFAHU HYDODMG\WWHH [ HRAYHHW R RUGMWBRKUH FRQURY DOG SURFHBUA DVCHIGHEXQEHU( [ ACIHS VB X! D H - 9DWHGE XSRQWDAHYDDDMROR \WHH
AVFBRKUHFRQURY DG SURFHEAUY \RH&KLH ( [ HAYH2 11 LFHU 3UGASDY| [ HHAWH2 11 LFHU DGG, QMIP &KIH ) LOOGADCR |1 LIFHJ 3UGASI0) (QDCADCR |IFHU FRIFOGHGWDWV
RAUGVFBRAKUHFRQURY DG SURFHEUAZ HIHH | HFRWHDVR * HAHP BHU

&KDQIH/LQ, QMLDOR RMRCRYHU) LQDQADCS FSRUAMY

7 KHIH Z HH R FKOQIHY LQ RAULQMEDOFRQURORYHUI LDGRDOBER WY GAUQ \WH I NFDODOWUHGS' H-P BHU WDAKDYH P DAMIDI O HRAMG RUDH WDRIED
@\HD \RP DMIDD 0 HAWRXULQM CDCFRQARCRYHU! LQDGADOLHBRY

0 DIHP HMAVS HFSRUARQ , QDO RQAMRCRYHU) LCDOADCS HSRUAQY

2 XUP DIHP HQMY UASROUEG! | RURKEEQKLCQY DQG P DQBIQQ) DEHNDMLQMCDOFRURORYHUI LCDGRDOWERWY DV CHIGHSXQRHU( [ KDQHS A XBY D | OG G
| 2 XULQMIDOFRONRORYHUI LCDGRDOWSRING) 1Y GHLI GHE VR SURYLGH U-DRTEGI DAKUIDFH U DEQ) \WHUHICHOW R 1 LGDGADOWSRMY DG WH SUHEDIMRQR! | L(DGADD
AP HOWI RUH WEDOSXUSRAVIQCFFREFHZ W JHHIDD CRA-BWNMG DFFRXQIY SUCHSBY

$ @LQMDOFRURY X WPV (R P DIWUKRZ Z HOGALIGHS KDYH LQKHHADP WBANRQ/ DQG P D QRASUHYHQARUGHARAP WABIAP HOIV 1O \WH &RP S 1V | LCDQRLCOWBAP HON
LFOGQ) WHSRMEDY R AP YHIIRQ RURYHUIAEQ) R FRQIRY 7 KHIHRUH HYHD WRH W P V GHMIP LGHG \R EH H 1 HAMH FDQ SURYIGH RQD UDRTE®! DAXUDGRH Z WK
UASHRAYR | LCDQRLOOWEAP HASUHSDUDNRD DOG SUAHQEMRD $ OR SURWRIRY/R 0D HYDDDMRQ R HIHRARYHGHN VR | XUHUH SHIRGY DUH \EMPAGR WH UM \WDAFRQARY P D)
EHFRP HLQDEHDOMEHDAHR  FKOQHVIQFRAWR)Y RAKDAKHGIUHR FRP SIDQFHZ W WH SRIFLHVRUSURAHBAA/P D GHMIR DM

$VR ' HHPBEU P DI HP HQADWHIHG\WH H | HRAYHIHWR  RXULQMCDOFRQURORYHUI LQDQRDOUSRGY . EDHSE RQFUMMID | RUH | HRRYH LQM CDOFRQARCRYHUI LCDGFROD
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5HYLZ QY OQG SURMAQ) SURUCSSIRYOIOR 00 $SSRMGSX® E - 7WGAQ 300 DVGHIGHE KHHQ  1Q RGHUVR HOXUH FRP SIDQFH Z W &RP SQ
SRIFHY DG UAHYLQ) QRIFHR MANMDQWHEMR H HAWROR DIAIQANRY/XQGHUS SSRGS X E 7WAQ) 300

$ WM WH&RP SO 1QLP SBP HOBINROR WH3RIR LFOXQAQ) P RARUQ) UHBYDONKDIQH/IQQY. B XDIRQRUEHMBUIIRNAYDOGP DNGQ) DSSURSUDM
FKOQ VR \WH3RIA

7 KH, QIGHU7 IDAQ) &RP STOAH2 | IFHUP D GHBI DM\WWHH G/ MR SHYRQY XQEHUKLY RUKHAXSHYIMRQ RMEWRMR KLY RURYHMLI KW
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7KV, QIGU7WAQ 3RIA WH33RIA~ SURYIGH UAMANRQY RQ DOG JXGEITH Z W UASHRAR WIQLRNRQY LOYRVIQ) VHRXUMIVR 6HYLY LWNWAORKDWY | GF
3GHM LU \RIHKHUZ W IWGQURNDQGLQALHAWKEMADUHY WH3 &RP SDQ” D500 HMWR Z KIFK 6HYL LWWDGGIWEHRIRD  3HIRYY DVGHIQGEHZ RZQLQ
WHDIJWIDM GUA® RUQAUA® DABDW R \WHARP BQHS YRIMY SRZHUR LW\RHD RANBOEQ) VHRXUMEY HIFK R 6HYL LWMOGE 0. \KFK HWY D35 HIMPMG
( Qv

$ SSTHEION R 3RIRA

7KV3RIA CBSTH/\R DDADORAIRYY LOWHE&RP SO0 W VHRXUMEY L(FOGQ) FRP P ROWRAN ROWRYY/ UG 00 RKHUMAPXUMEV\KDARHERP SO P DL LWKH \KFK D/
SUHHIHG WRAN CRM ERQB/ DG FROYHMEG! UMY DY Z HODV R GHUYDIYH VHRXUMEY UHDMY W 0D R \WH &RP SO IV UMY Z KHMHURUQRAIMMAG B \KH
&RPSM)

7KV 3RIA [SSOHV \R DDAWARY RIFHY 06 HP SR HV R WH &RP SIQ 006G \R AHMIIQ FROMPRY FROXEENV DGG VHLYIFH SURMGHY R \KH &RP SIQ
FRIDAHD 3FROXGEQN  &HIBIQSRMRQ/R WV3RIA P SRH\GHADOWMIRIRRQR I LFHYR 6HYLY) LWWADTP HP EHYR 6HYL LWMVERDGR QURARY DG \R\WH
H WOAGALIQDAMG B\ WH , QUG-U7WDEQ) &RP STOGFH 2 [1LIFHUDY 32 WHU 5 FUMPMS 3HORYY FHMIQ &RP SIQ HP SE HH DG FROXGBON Z KR JHHID® Z RN RQ\KH
SWP VYR WHERP S DG \WHH RUH DUH ONHD \R KDYH CFFHW R P DMIDOQRQSXECTE LQ RIP DRQ CERARGH RUP R 5 HAURRG ( QIMEY 7 KH SHYRQY U4 HIHG R 1O WH
LP P HADMD SUFHEQ) VHOMEFH \RIHKHUZ 1 DERKHY Z KR KDHWHUKRAHKRT DG | TP 1O WKWV SDUGHYKLSV | RXQEDIRQY DQG MP LOUHMY RYHIZ KIFK WH RVKFK
RNHUSHYRQY KDYH FRNRORUZ KRVH DWHIV DUH KHIS | RUWHUEHH IMRUWH EHHIMR \MAK RKFUSHIRQY DU UH HIHG \R LO\KMY 3RIR. D/, QUGHY 7TKH&RP SIQ KDV
IG-ONHG\RP HR \WHH, QIGHYD/?6HUMRY  3HIRYY BHFDAHWH KD/H\SHADODMGRMEDMNYXQGUSHAIRY R WHBHPXUMAY ( [ AFOQIHS PAR D/IPHGG
WH? ([ FKDQIHS PV DVGAAUEHGLOWY3RIR

, _6VwwP HOAR 3RTA
$ * HHD3BRIA

LY BHYLY LMK SRTA. VR RSSRVH WH XCQDARRU] HG QVFRXMR D) QROBXECF LQ RUP DINRQ DFTXLUHG LQ WH Z RIN STFH DG \WH P MXVH R 0 DMUDDL RQSXETE
JQRP DIRY : KDAFRQIMMAY 0 DMIDOL RBETF , GRP DIRQ LV ARG LQ 6HAIRQ9, R MY 3RIA $ @SHIRYY \KEVRAGR \KY 3RIE.  DUH WP LQGHG \WDWXQEHU\KH
&RP S VERHR Y%MCHVERIGANIG( \MEY \WH P XWVRP SO IX@ Z W8 6 |HEHIDHXUMA/QY V LFOGQ) OF VSIRAEMY LQIGHMEGEQ) DOG\WEANUBSQ)




% 6SHAILF 3SRTAHY

3URKIEMRQS$ JOQWWDAQ) : KIBILQ3RMMRQR 0 DAUDOL RBXECF , QRIP DIRY 1 R SHIRQVEMAAR MY 3RIA PD Z KGILQSRAHAMRQR
0 DAUDOL RBXECF , QRP DIRD HYDIHIQOD WEQLRNRQ LOWHVHRXUMEVR D) CESTFEG! 5 HIMRAG ( QIV LFOGQ) WIRIRNRQY LQ FRP P ROWRAN  SUH HUHG KRN
Z DUDQN DQG FRQYHWEG! G-EHQMUIY RUGHYDRYHVHRXUMEY UHIG) R DD WA VERXUMEY Z KRKHURUGRAMKHG B\ VKK 5 FUMPAG ( QINV 7 KLY UIRRQ GRHY CRATESO
W L WIQRNRY/ P DEH XQEUDWIEQ) SO \WDAKDY EHH) DGROAG SXWMCQMR 5XBT E F XQEHJWH ([ FOQIHS PADQG U HG DQG CBSURYHG LO Z UMY B\ \KH
&RP S IV, UGU7WDEQ) &RP SIDJFH 2 111FHJ DQ3$ SSRGS X®! E 7WDAQ) 3T RU LU \MDQUANRYY H I HAMS DWUWH FRHR  EXMQHV RQ WH \HFRQG | X@
7WAQ ' D IRBZLQ) \WHAOMR SXEIF AFRKXHR WDNQRPDIRD $ 37WDAQ) ' D VD@ RQZ KK \WH1 HZ <RINGVRAN ( [ FKDQIHLYRSHDI ROMDAQ) DG EHILGY
DQG HIB/ DAKHWP B/ WIEQ) BHILQY DG HIB/ROKAK @D, Q RUP DIRQ LY FROUGHIG\R BH? SXEQFO QMRS Z KH VKDY BHQLFOGHELQ DSUW BHBDH DUBRWIGBGE
Z 1\ \KH 6HPXUMEY DGG ([ FOQIH &RP P IWIRY 36( & RUD SUMWHQEIARY P OGH YID Z HFDMWRUDQ  RKHUP HIQV \WDALY UDRIED GALIGHS R SIRYIGH BIRIG QRQ
H FOMRIY GWMEXIROR \WHIQRP DIRQ

3URKIEMRQ$ JOQWTISIQ) $ @SHIRQ/\KEMPNR WY 3RIF DUH SURKIEMG | URP GVFBRICQY 0 DALIDOL RBYXETE , QRIP DIRQ\R RUSWSSQ) © [Q)

RNHUSHYIRD OQGIURP P INGQ) WHFRP P HIEDIRQY RUH SUAQ) RIIQRQ/ CERVIKHVHRXUMI/R D5 HAMPAG ( QY Z KHDLQ SRUAAMRQR 0 DALIDOL ROSXETE , QRUP DIRQ
CERXKD/S HAMRWNG ( QI

SRIIGDIDDNVR 1 REBXEIF , QRP DIRY $ @QRIEXETF LQ RUP DIRY WD \R \WH &RP SO DG W LQMIMAIQ RUUHIMRQKLS Z W 0D RKHJ
5 FWMARG ( QIV LVWHSURSHW R WH&RP ST ([ AF-BWDVDARRU] HGE\ WHE) 2 RUZ KHHUTXUWGRUSHP WWGE C5SIHEGIQY. ((FOGQ) CBSIFTEBISIRYIMRY/R \WH
1 DRI CERUS HDIRY/$ AR DVIP HIB-G Z KIFK SURYIGH | RIWH SURARNRD [P RY RMHWLQIV R HP SR HATUIKWAR VHD RUDQ] DIR \RIRP WO RUDALMW
@ERURJDQ) DARY/ \R EDLI DQFRBARHD WURKIK UHBUAHREMYHVR \WHURZ QFKRRICQ)  DIG\R HY DY HLQ RKM-UFRGAHIMG CRAYMEV | RAWHSXERHR FRIBRMYHEDIDQQ)

RURKHUP X\XO00G RUSIRARIRD RUME UHUDQ 1 URP \XFK CRIVMEY QR SHIRQ VEMANR WY 3RIA PD @VRRHD) FRLG-DMOIQRP DIRQ\R D) RHZ KR IV RAID
HP SR HHR WH&RP SDQ XQBWWHHLY DFRQ LGHUDIN DI UHHP HZ W WDABHIRQWWDAY SUEDUHGRUCSSURVGE. WHE) 2 RUQWKHIRRGI DMK SHIRWP DIFHR KYRUKHU
GAMVLOWHLQMMNR WHERP SO0, QSOMAXOU &RP S SHYRQGHCDGE FROXGEQM\KRX@S EHHSHADW VMR KH UMY DARADMG Z LW SRAY L RIP DNRQRQWH
, QMCHARNRALDCP HADMMMY

UDAN RAVB HIRG Y%DAN RAVBHIRG ( [ FHBWDVRKHEZ VHVANRI KHHOQ D) QUGHY DHSIRAELMG | URP HYIDILQY LOWIQRMRQVRUP DN JUW RU
RIHWAR HI HRARDQOAMRQ/RUR P DNHILUW LOYRYIQ) VRXUMEVR DO 5 HUMEWG ( QMY GAUQY) WHSHIRGLODD | IVFIOTXOWMIFRP P HAQ) DAKHFRMQ) R \WHP DNRQ
WHEOMKDAYWHHIGR WHI MOODOWMUDGHIAQ) DAKHFRHR BMGAWRQWHWREG @G IXQ7WAQ) ' D IRIZ LQ) WHAMR SXETF QVFRKUHR \WH5 FAMFAG
( QMY | RWHSURUI VADOTXOWAURU HOU \RH3 940FN RAVBHUIRG 7 KLY SURKLEMRQHIFRP SDAHVWRHI XOLEP HOAR. [ EURVHUR D@P IWR BHUGUKY WHYADIN RAVBHIRG
DOGWHEIRNHZ M Z KRP DR \KFK @P IR BHULY SOFHG P XWAEH VR LOANKRAG DARH\WP HIWY/ SORHG

7KH&RP SO WHFRIQ] FAKDNIR, QUG-UP D H SHIHIAHH A-BUWRDCALRP WEFH/\AWDAP D GHHALMIM DWDQLANRQ GAUQ) \RHYDAN RAVBHIRG ,Q
KDAFDH WH, QUGHUP XWABTXHNEHIP DMROWR GR\R 1 URP \WH, QUGHU7UDAQY) &RP STOFH2 11LEHU 3HIP DMRQVR WIQLRAZ MLQ DYDFN RAVBHIRG LYIQWHAVFHNROR
WH, QUGHU7WDEQ) &RP SIOGFH2 11IFHU$ Q GHIOCR SHIP MMRQP XWEHN-BWRQ LGHOND




) URP WP HWR WP HWH , QUGHU7WDEQ) &RP SIDFH2 | IFHUP D DOR GHMP LCH R SURKIEWQUGHY 1URP HIDJLQY LOQWIQLRNRQY LQ WH VHRXUMHWVR - D5 HXMRMS
( QMY RANCH \WH %N RMBHIRG |, Q WLV HYHQNVWWH , QUGU7WEQ) &RP SIOAH 2 1IFHJZ LIOOWR QR \WH DI HAMS SHIRQY Z KR \KDWEH SURKIEMS \WHIHD MU | URP
HIDILQ) 1QDY \WEQORANRQ LOYRINQ WH VHRXUMH/ R \WWH 5 BXURRAMG (| QMY XQIDI XWKHU Z UMD GRIFH  RWHU\WWEQ WBQUORNRYY P DEH XQAHJDR$ SSRHG5XB  E
7WEQ) 300 3HYRQV\VEMRWR KLY WSHR \SHADCEOAN RAMBHIRG VKDODRAAVFRH \WDNCRAR REHY/

3URKIENR) $ JDQWESHXOIWYH 7 WDEQJ 1Q 6HAXUMEV R 5 HIUPAG ( QMY $ @SHYIRQY \VEMPAR WY 3RIA DUH SURELMG |URP HYIDILQY 1Q
\SHRX@IYH 3 1Q0GG RAW WIQIRAMRYY/LOWHRXUMEVR 5 HAURRG ( QM¥/RUDD RKHMBQIRNRQ WD HIV DO LQAMINROWR SUR WQVKRWALP LGRUDHYRUGHFUDAVLQ
SUFH/R \WRHVHRXUMEY 7 KRHN.GB/R WIEQ) DRV FOQFSDMMHISS-OUIGFHR 1P SURSUHV

3URKIEMRD$ JOLQWD DUILQIQ) 6HRXUMEVR 5 HXUPWG ( QMY ( [ FHBADY RKHE VHVAWRIN KHHMOQ QR AURRURUR | IFHUNKDOP DLLQ RUP D\H
00 RIHARPDJLQ OQ VFRXUME/R D) 5 HAURRG ( QMY D/ FRIDMIDOR SXUKDHWHHEXUMEYR 6HYLY) LMRUR D RMHULMKHU 7 KLY SUREMRQLY GRAP HIQAR 06
\KODQRAEH FROMKHG DV VR SURKLEIINH FOUY L) R VHPXUMEV R 0D 5 HWMRRG ( QMY 1Q D P DLILQ CRFRXQIVSURYLGHE WDAKH \MP VR \WH DFFRXQASIRIEMERURZ LQJ
DIDONMKRHVEPXUMEY 7 KH, QUGHU7 UDAQ) &RP SIOGFH2 || LFHNKDTKDYHWH DARRUMY VR I UDN FHBUWNRO VR \KH SURKLELNRQ/AHVRIN LOWLY SDUDIUTBK.— LOWHGVAUIRD
R WH, QUG-U7WDAQ) &RP STOGFH2 [1LFHJ

2WHJ3GGEH/R 6HRXUMWW/ R 5 BIURMS ( QMY 3GGEIHVR VHRXUMH/R DR 5 HAURKMG ( QMY DV FROMIO RUGDRVR 0D WSH DUH SURKIBWS
H A-BWKDND  SHYRQY REHAWDQ GUHARY RUR [ LFHY/P D KRG VXA VHRXUMWY LQD P DJLQ CAFRXQAVOG E AUHRARYDGRIIFHYP D VR KRG XK VHRXUMAY AR \WH H \MOWV
SHP WMGE SDIIWSK  CERYH

3URKIEMRD $ JOQWMBKRINGDBY 1 R, QIG-UNKID AUHA® RUGAWR® \HODQ KOIBVR WHFRP P ROVRANR 0D 5 HAMPWG ( QI L \WHSHIRD
VHIGQY WH VHPXUMY RUKLY SUGASDO D GRHY QRARZ Q\KH VXU \RTS D3VKRUMDG! RU E Ul RZQQ) WH VUMY GRAY QRAGHIVHUMDI QANKAK \OB! D 3 \KRIAMDG!
DIDQWWHER "~ ZIMMQWEHQN @ VWHIDW RUGRYV QRAZMMQILYH @V DNMUNKAK \OB! G-SRIMIALQ WH P O RURKMHUX\KOOFKDCHY R WIQSRMBIRQ
* HOHDE DWKRWOB! DV GHIGHGIQWIY3RIA P HIQVDQ WIQLRMRQLQWHVHRXUMEVR D5 HAURMS ( QI Z KHFE RHP D EHHIWURP DGHRICH LQWH SUFHR \WH
UHBYDONHRXUMY

3URKIEMRD $ JOQWT WDAQ) 1Q" HIYDIYH6HAXUMEY 1 R, QUGHUMKDISXURKDH RUVHID RUP DNHOQ. R 1 HUVR SXURKDH RUR | HUVR \VHED GHUYDIYH
VHRUMEY/ U \RWHVERXUMIVR 0O 5 FAMPAG( QIW Z KHKHURUGRAMKHGE. \WHS HIMEMG ( QMY \XFK Dv/SXV FOY FRADLY DQRSWRQP DGHXS R ERK DFDBDGGD
SXNRSINRQ DG XVHGWR KHEIHGRZ QUGH UM Ll D) DAHANRAY YOOH DAKHH SHOHR @P MY \WHSUR IMERWMEGILL WHDXANOQ/YIOH \Z DBV DGHIYDAYHIQZ KIFK RH
SOV H RKOQJHVADK 1GZ VR DI LDCADOLQMKP HYWNRZ QI RAWRHR DI LOCADOQWKP HOWZ GHGE \WHRKMHUSOWY | RZ DG \OBIFRQMPN DODIUHP HOARD \R\HD
DVHRXUM DADI XMM @M H FKOQIHIXQR/ DN | XQGWDADEBRZ V OO LQYHWRUMR H FKDQIH KLY RUKHU@UHKREQ) R DMQIGIWRAN | RUXQWIQDSRWRIR DJGMP LOU
DUDQIHP HOV 7 KLY SURKLEMRQ LY QRAP HIQAIR D5 KDEDQRAEH FROMKHG D/AR O HAAIKH CHOW R 6HYLY LWMRUDQ R W \KEMADUHY RUDH LCDM/ R JUIQARSIRYY \R
QURRY RILFHY HP SE HY RUFRQXEBON XQE-UHP SE HH BHH MBSOV RUDI P HV DERSMG RUCSSIRFG B\ WHORIGR ' LUARY RUDQ CESURSUDAM FRP P LWH
WHIR RUWH DAV R GUARY RILFHY HP SE HV RUFRQXGEQN \R H HIAVH KK ROWRQY DG VHIDWH XQEHOLQ) FRP P RQ RAN SURVIGHG \WDAD. \XFK OB LV
RNHZ VHIQOFFREXFHZ W \WV3RIA DG CSSIFCEGIQY




* IWR 6HXUMAVR 5 BAURMG( Q¥ * IWR HXUMEVR D5 HAURMG( QIV LH DERQDILGHWIQ HUP DCHI RUGR FRMGHDIRY GRRAQYRYH
D3\OB! ZLMMQWHP HIQQ) R WHS 6 |HEHIOHRUME/ @Y V SURVIGHG WHIH LY QR XQEHIMIQEQ) RUDWDQIHP HOATERAWYKH\DBIR WHVHPXUMEV B\ \WHWEIQY HIH ( YHD
Z KHH QR X@EHWIEQ) RUDUDQIHP HOAH LMV \DBVE, \WHWIQI HHH\KRM® | REBZ 1Q) \KH JLIWADD UIVH TXHANRQY CERXVINH ERDILGVR  WH JLIWDQG DMEFA- I XTRY
VD) $ FFRAEQIO \R BH SXG-OVDOSHIRIHOKEVANR KLY 3RIA. P XWAP DNHILWR VFRXUMEVR 5 HAMPWG ( QI RID DA H/Z KHOWH PR \HIDWH UHBYDQW
FRUMEY QUA® LQFRP SIDFHZ MWMY3RIA $Q ,QUIGUZ MIQ) P DNHDJIUVR VEXUMEY/R D5 HAMPAG ( QI LY DR \VEMANR \WH7WDEQ) © LQERZ Y6OFN RAW
3HIRGDQGSH FEODFHUNXUP HOVR \KY/3RIA

290RQ ([HAMAVE 6HARY  3HIRY @ KHQH HAMQ) ROWRQYWR SXURKDHWH 6HYLY) LWAFRP P RQVMREN DEHANRD  3HIRQ RUKLY RUKHU
UHBUAHQBARYH P XWABHDVHUSD P HQAMQFDK R \WHDIJ U DMH HIFVH SUFHI RUWHRSIRQ/EHQ) H HAVHGWR 6HYLY LIWBURMRWKHH HIAVHR \VKFK RSMRQY 7 KHIXQBYIRU
WH RSWRQ H HIFAVH SUFH P D QRABH GOCHS RURKHZ MH SIRIGG W \WH6HAURD  3HIRQ B \WH&RP SI) RURKHE VA DUDQIHG IRUWH 6HRIRD  3HIRQ B \WH
&RP S0 \R\WHH \MAXAK DU HP HOVDUHSURKIEMGE, CSSIFEEGIQY. [FOAQ) 6HAMRD R \WHEDUEIGH/2[ B $ VR

6\IQAQ DOG/ P V2 WGHY 6\BIEQ) DUGAP WREHY H A-BWIEEQ) DQGAP MREHY XQRUSSIRGS XB! E 300/ DVGAAUEHGLQBHRAIRD
9,, % FUDMKHIKWEHG UMY RUQIGUMBEQ) YIRDARQ/MP (OUMR\KHXVHR P DLILQ DFFRXQNV 7 KHHLY QR FRURORYHUWHWP LQJ) R SXURKDHY RUNDBY \WDAHAXOVURP
WIDEQ) LOXKRNRQY VR D ELR\HU DQG Dv D UAKOWKH EURNHUFRXTS H HRXM DWIRIRNRD Z KHD D AUHRRU R I LFHURURKHUHP SBR HHLYIQ SRAMHMRQR P DAMUIDOGREXETF
LQRP DIRD 7KH&RP SIQ \WHH RMAVRXUDIHY STAQ) WIEQ) RUCP IMVREHYRQ&RP SDQ WRXUMY | DSHYRQ\KEMPAR KLY 3RTA GHMP LGH/\WDARHL P XWAKVHD
WIQEQ) REHURUTP WR BHU WH R GHUMKRXTS EH QP WG VR \KRWWGUDNRQ DG \KRXE RKHZ VHFRP SO Z 1\ WH UWMRNRQY DG SURFHGXUA VVRIW LOBHRAIRD, 9 R \MLY
3RIA EHRZ

7\DAEQ) D\MIGHSDUDIRQ I RP 6HFH $ @BHIRQ/\XEMRAR Y 3RIA DUHUHP LQEHGWDAKH G DOSURKLEMRYY DI DQINQUGHMDAQ) DOGWSSQ)
DHIQE-SHIGHOR WV3RIA DOGFRUDHWR C5S0 HHDZ KHDSHIRIVHP SR P HOMRUVHYIFHRQEHMD R \WH&RP SO KDVHIGG

, QAV.GXDCE HERMELMV\R &RP SO ( YHY SHYIRQWWEMAAR\KLY3RIF KD/WHLQEYIGDOMSROIEMV R FRP SO Z W\MY3RIR DG OSSURSUDM
MGIP HOMKRXTS EH H HIRVHG LQ FRQGHANRQ Z W 0 WDEH LOQ WHVHRXUMEVR D5 HAURRG ( QIW KU FHIBQ SOWR MV 3RIA GR QRAZSSO \R SHIRQY WD) \KH
KRAHKRT R DQRKHU, QUG- \WDN QUGHULY BASRQUEG! | RUHDKUCQY \WDAKRVH SHIRQ/ RKHE [VH FRP SO Z W WY 3RIR. $ @FRQKGEQN Z KHKHURUQRAGAMLI QDM D/
2 \KHU5 HAURMG 3HYRQY DUH UASROUE®! [ RULQUMPANY \XAK SRIFHY DG SURRHGUA DY/ P D EH CESURSUDM \R HQUKUH WDAMKH & RP S0 FRQLG-QIIDIQ RIP DIRQ LV
CSSURSUDAD \O HIXOUGHGDOGWDVD DMUDOL ROSXEQF , QRIP DIRQLYRP DGR, WHUSHIRQGHD




vy SRMIADCR UP ICDCDOG & IMO IDEIOW DOGRY' WASTCDY) $ PARD

$ / LDEIOWV 1 RU, QMGHJ7 WDAQY

3HIRQY/Z KR YIRDMWHS 6 | H3HIOWRXUMEY O V SURAEMGY LOIGUMDAQ) PD. EH\VEMPAAR SHDOWVR XS W DGXSWWEHQNV — \ HOWIQNIO,Q
DEAURY WHB( & PD VHHNWHLP SRUMRQR DAYLOSHIOV R XS \R\KUHHWP H/WH SUR WP DEHRUGMAYDYRG-G 1 URP \WHWDAQ) OGP D EH\XEMRAR RMFUUHI XDRY
WP HEHVDQG\R ALYLOTCELOW LQSUYDM@Y \KW

( PSR HY DG RKHFRQURAY) SHIRY LFOAQ) VXSHYIRY  SHIRQHD DUH DOR DAIMN XQG-UIHGHDODY. &RQARAQY) SHIRQ/P D [P RY RKHUIWIQIV | CFHSHDIWW
R WHIWDMR RUUHHWP H/\KRHSUR WP DAHRUGRWH/DYRG-GIURP WHWBEQ) L \WH WHANBIWO | DLOR\INH SURYHRYH REV VR FRQURALQUGH MDA Q)

% / |DELOV IRU7 LSSIQ)

$ SHYRQPD DOR BH @EG |RULP SRSHUWDQRRY/ B 0Q SHIRQ ARPPR® WHHUHG W DV D3WSSHH W ZKRP VKH KDV QVFRVHG 0 DMUDD1 REBXEDF
,QRP DANRQ RUVR ZKRP KH RUVKH KDV P DGH UHFRP P HIEDINRQY RUH SURAHS RSIQRQY DV \R WBEQ) 1Q WH VHRXUMWY R D 5 HXMERMG ( QYWY Z KL 1Q SRWAMRQ R KK

LQRP DARY 7KHE( & KDVLP SRHE @I H SHIY HYHDZ KHQWHAVRRIQ) SHIRQAG (RABUR IWFRGRP LFDD |URP WHWDAQ) 7KH6( & \KH1 HZ <RINGWREN ( [ AKOQIH
WH 1 D/GDT 6\BFN 0 DUNHWRMHU CDARCOVHRXUMAY H FKDQIHY DQG \WH ) LODGADD, QO 5 HIXDWRY $ XKRIMY XVH VRSKIMIEDMS HBRARQF \KYHADGRH \MKQTXHY \R

XARYHIQIGMDEQ)

& SRMEG!' DMAS@DU $ PARQYY

SHIRQYZ KR YIRDM WY 3RTA  \WKOODEH \EMANR AVASICDY AR WH&ERP SDQ ,QWHFDHR HP SR HY GMVASIDY CANRQP D LGFOGHLCHIIHOW |RJ
IXUH SDIASDINRQ LOQ \WWH &RP SO0 TV HIXAW LGRHMWH ST/ RUWP LCDIRQ R HP SR PHOWS Q H A-BWRQY \ROWH 3RIR LI SHP WG PD RQ® BEHJWQMS B \WH
&RP SIOAH2 | FHUDQG P XWHEHSURNGHGEH RIHBQ. CRRMMWY FROADY VR \KHCERYH UHDXUUHP HQM\ENHY SOFH

,9 7WdAQ) ¢ 1QERZ DOG3WH & GDUDORHS HIXILHP HOW

$ 7W0AQ) : LQGRZ
7R HQXUH FRP SIDQFHZ L\ WY/ 3RIR  DQG CESOFCE® | HEHDOD0GE WM V- XUMY @7 V WHERP ST SURKELW, QUGHY I WP FRIGANY WIQRMRQY LR \WH
VFRUMAVR 00 5 HAMRRG( QMY REHMWDDSXWXOQMR DS SSIRHGS X E 7WDAQ) 3MQRUGUQ) WHIRTBZ LQ) SHIRG WH7WDAQ) : LQGRZ”

7WEQ) - 107 + 7TKHSHIRG QDY 1 MABOTDXDWIARP P HAQ) DAKRHFRHR EMHVRQWHVHREG &G IXQ7WdQ) ' D IRBZIQ) WHAMR WH SXETF
AVFRXUHB  WH CESTHCE®! 5 HWMRKMG ( QWY R LW 1 LCBADOUAXOV | RUWH SURUI VABOTXOMHURUN HOUDQG FRQIXCQ) XQMOWH RSHRIQJ R \WH P DUNHARQ \WH ADM
\KDAVI RAUNHD IX@D VSURMWHHGR \WHI \VFDODXDON




7KH\O HMGHIRG | RINBEQ) LQ \WH &RP SIQ IV VHRXUMEY DAXP LI \WWH CEVHIFHR 0 DMUDD1 ROSXEQF , QRP DARY LV IJHHDD WHILWAMD A VR \WH
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