81,7(' 6%7(6
6(&85,7,(61' (;&+$1*( &200,66,21
D $6+,1* 721 " &

Y250

0 DIN2 QH
& $118$/ 5(325738568$17726(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&72)
)25 7+(),6&$/ <($5 (1' (" ' (&(0 %5
25
B  75$16,7,215(325738568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUWHWDQUMRQ SHIRG | LRP

RRRRRRR\MRRRRRR
------- wobEoDoD

&RP P MWRQILBIQXP EHJ

6(59,6),56P6$1&6+$5(6 ,1&
([ 0P CP HR 5 HHMWBQAD/6 SHALLHGLQ, W& KDY

" HDZ DH
BUBMRU2 WHU- XUVGRIRQR ,56 (PSRH
, FRUSRIDIRQRU2 LIDQ] DARY ,G-QMFDIRQL R

: RRGAHXMBOFH %LP .QIKDP  $ @EDP D
$CAHNVR 3UCHSD] [ HHAMWH2 [1LFH =IS&REH

5 HIMADQAY 7HBSKRQHL XP BHJ, FXAQ) $UD&RAH
SHRXUMA/ W IMMIG SAUBOQARGHANRD  E R \KHS AW

7 IMBIR HOFK FDW 7UDEQ) P ERV 1P HR H FKDQIHROZ KIEK UHIIMM HG
&RP P RQWRAN SOUYDOH SHAKDH 6) %6 1 HZ <RING\RAN( [ FOQIH
SHXUMIY U IMMBGSOKXDQAMRGHAIRD  J R WKHS FW
1RH
7\BIR &DW

,QAFDMB AKHANP DN L \WHUH MBQAY DZ HONCRZ QVHDIRGHGIMWXHU DVGHLIAHSIQS XBT R WHEHRXUMW/S PA<H/é 1 Ré
,QAFDMB FKHANP DN L \WWH UH DAY QRABITXAUHG R LB BHBRWSXXDQARG6HAIRD - RIBHARQ G R \WHS PA<HV/é 1 Ré

,@FMB AHINP DNZ KHKHAMHUIMAIQN KDV GG DDUHERWUWHNXUHGW EHILGGE 6HANRQ  RUGHANRY G R \WHEHRXUWMW/( [ AOQIHS PAR AU \WH
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,QAFDMB  FKHAN P ON Z KHKHJWH U ABOAKDY \XEP WHG HBRURQFDD HYHY |, QMIRRYH' D) LB UHPXUUHG VR BH VIXEP [WHG SXUUXDQAIR 5 XBH R SHIXDWRQ6 7
GUQ WHSUHHHEQ PRV RUIRUINXAK VKRUMUSHIRG \WD/WKH UH) LWADQAZ. DY UHTXUUHG R \KEP WK T LBV <HVé 1 Ré




,QGEFDME\ FKHAN P DN Z KHXHUWH U ABQAY D MU H CFRHBLDAL | LB DQ CFFHBLDAG | LBU DQRQ CFAHBLDAMS | LU D\P DBUBERWY FRP D) RUDQHP HILQ) JURZ W
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| DQHPHILY JURZ\K FRP SO LQAFDAME\ AKHAN P OUN L \KH WD LMADQAKDY HBRMG GRAR XVH \H H \WIGHG WEQUMRQ SHIRG | RUFRP SOLQI Z W D) Q7 RUBVIMG
I LCDGADCCFARXQIY WIEDBY SIRMG-G SXUMXIQARGHARD D R WH( [ FKDQIHS Fve

1 VXU DUH U IMAMG SXMOQAR 6HARD E R \WHS AMQEFDME. FKHAN P OUN Z KHKHUWH | LCDGRADOWTAM HOV R \WH U RBQACFOGHS LQWH 1 LOQ) UH GRARH
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U ADOAH HIAYHR | LEHY GRUQY \WHUHBYDQABFRYHY SHIRG SXXCQAR © E @

,QAFDMB. FKHAN P DN Z KHKHWKH UH WRBQAKDY | LB{G D UHSRIWWRQ DG DARMBINRQ VR LW P DRI HP HQA DVHWP HQAR WH H [ HRYHHW R W LQMCBOFRQNRORYHUILDCHDO
UBRI XQGHUGBHANRQ B R WHEDEDH/2 [ B $ PR WH U IMMBHG SXEQF CFFRXQI [P WDWBUHSDUHG RUMMH-G IWDXAWBHBRW< H/é 1 Ré

,QAFMB FHNP DN Z KHKHMHU MUQAVDWHORRP S DVGHIGHGIOS X E R WHSFW<H/é 1Ré
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7KYVDQUOVERWRY?) RP .~ DOGRMHUSXECF® DYDIEGIGRRP HON LFOXAQ) \WHGERAYP HONLGFRSRIDME B UH HHIFHKHIHQ FROBIQIRZ DG GRNG) \WBIkP HOV
ZOMOWHP HIQQI R 6HAIRD  $ R WHGEHRXUMI/S PR DVLP HIGHG WH3 6HRXUMMY/S AV DOG6HAIRD (R \KHBHRXUMEY( [ FKDQIHS PR D/CP HG-G
WH? ([ FKOQIHS FW 7 KHVH3 | RZ DUG GRN.G) WP HOV' UH GRARXUPXUHQALER VZ W BAGHRAR TP R RKHUWLQIV | XWUH HYHON DOG RXUI LCDGADOSHIRP OFH  7KH
ZRG/PD ° 3SOQ *FROM SOM OQMSDM 3EHIHYH LQMIG 2FRMMH 3H SHAW 2 SURWRW SUHRW 2HMP DM 2FRXG 3\KRXG 3ZRXG 3ZIO DG
P LMUH SUAMRQY DUH [QMXG-G R LG KK |RZ DG GRAQ) WBMP HIV EXARKHIMBIAP HOV CRAEDHG RQ KAMWRUFDOLQ RUP DIRQ P DL DBR EH FRMGHIG IRZ DG
CRQ  $@IRZDGERNG WIAP HOV DUH \KEMPAR UMY XFHISIQNY DG RKHUICRRLY WDAP D FDOH RXUCRXDOUAXOV  SHIRUP DQFH RUCRUHYH-P HOV\R GlIHY
P DAUDD [URP D) WAXOWVH SUHMHGRULP STHGE \XAK | RZ DG GRN.QI WIAP HQV 7 KHVH IR HOIVVKRX@S EHFARQUGHHG \KEMPAR YDURXY UM\ DG XQFHMBQIHY DG
DUHP DEHEDHGXSRQP DI HP HMVEHIH DvZ HID/DWKP SNRQ/P DEHE.  DOGLQ R DIRQ FXUMHO® DYDLOEGIR P DEIHP HOABXUWXOQAR 3\ HKDUERY SIRYIMRQVR WH
3UYDMEHXUMKY/ MIDIRQS HRP $ PR EXFK UMWLGFOGH Z NRXVP VBANRQ

WHHIHAWR DOYHYHFKOQHY/LOWHHRGRP\ RUBAMCHIFROEMRYY LFOGQ) LQ@MIRY WFHMRY LOMHNWDMYRDMWY SDE-P LF RURMHUFKDQ HYIQHRERP LF
FROAWRYY HWMHUQDARDD RULQRXUP DINHATHDY

FUEVWIMY LFOAQ) WHGHMIRDIROR \KHFUHAWNXODV R RAUGDDSRWRIR LGRS GH DAONVDM/ DG GUQGRWHYRUDGYHYHFKOQ HY/LQRXUSRWRIR RUQ
\GHALLF LGB FRIFHMDARQY/R RAUGDQSRWRIR

WHHIHAWR JRYHP HABCP RHEY DG MWAICERIAHY DG GIMDAYH BHIXDRY DQGOFFRXQIGY) FKDQIHY DSSIFCEGIVR EDONY DG RAMHUI LCDGADDHYLFH
SURNGHY LGFOXAQ) \WHLP STRARQXV DG RXUPXMRP HY/

WHHIHAWR KD} DERXVZ HDRHLQRXUP DNV

WHHIHAWR ARP SHIMIRQIURP RIHUI LCDGADCLQMYMMRQY DQG | LDGRDOHYIFHSURVIGHY

RXUCELON \RNH-5 STFHZ W WKQRER)\ FKOQIHY LFOQQ) Z W GHAMR L EHUVHRXUMY DG SUAYHIMY EUDFKHVR RXUDQG\KLLE SOV VHRXUMY WX AP V/
LQRINQY RAUPAEP HY/DQGRMHIVHMYH DG FRQ LGHMDOD

RXUCELQON \R DNEFAH. ROUABIQH MY G-SRIW RAR LQUDMQH. RUMEIQ PXUHBID/

WHHIHWR DQ P HJHJ DFDAMWRORURMHMDQLRANROVR Z KIFK Z HRUDQ. R RAUNKEMGDUH/P D [URP WP HVWR WP HEHDSOW LQFOGQ) RAUCELMIV\R
\KFFHMXQD LQAIUDMD). EXMQHAKDAZ HOFTXWA

WHHIHAWR FKOQ) HY QLMD RQWHGYHIDIGFRP SRIMRQR  G-ERVW GDQGHP D5 DQG\WH YDXHVR | GO FRADM.IO VHRXUMEY DG LMY H DAV
DOGACEOMY

WHHIHAWR \WIRIMWP DQGH | RWAR FRP EDAW

WHHIHWR | RFHP DMKUHHYHOWV LFOGQ) Z DU DMUICEMDIMY SOQE-P LFVRURNHLZ LGASUHIG AVHDH RABUHINY DG RMHUQDIR DCRULQM CDARDCFRUMAY
DOLRSDHIQWHLAGHFHRMAYHIMW R 1UDXG [GBID0SD P HV \HRXUMY EHTFAKHY RURKNHULCBI DOCFWLP SR RXUPXMEP HY

WHIFUDHGUIXORY DYGFRP SIDFHEXGHVDARADAGZ MW RXUEDONH FHAQ)  BIARQLODAHV

WHUAKOVR BIXDRY H CP LDIRYY

WHHIHWR LOFRXUFLHYLQRXUDWAP SINRQYXEH®LQ) WHHATEDKP HWWR RAUGIQERWUAHYHY DG

RN CRRYWAKDADHAVPWHGLOWHVRIROW®G2 5 WN) CARY 1O, WP $ RWMY)RP . DVZ HIDVIQRUKEHTXHM XOUWM® 5 HSRWRQ) RP 4 DG
RMHUUBRIW DG GRXP HOVZ HI LG URP WP HVR WP HZ W \WHE HRXUMEY DG ( [ FKDQIH&RP P MIRQ 36( &

7KHIRIIRQ) | AR KRX@ QRABH FRQWKHG D H KDXWYH DQG KRXT EH UG \RIHKHUZ LW WH RMHUFDANREL WBMP HIWVIGFOG-GIQWMY) RP . | RHRUP R
HYHQN UHIMAG VR WHH RURKHUUMNY RUXQPHMEIQIY P DMUIDT H RULL RUXQEHDLQ) DIRKP SWRQY SURYHR EHLGFRUMAAVCRMOOBAXAVP D Gl HIP DMIDD [P Z KDAZ H
DQUASDM $ FFRAQIO \ RX VKRXE QRABIFHXQBHUHIDFHROOY \WAK | RZ DG GRN.G) \WBAP HONV $ Q1 1RZ DG GRN.G) \WEAP HOASHINVRQD DVR WHAMRQZ KIFK LW
VP DEH DOGZ HER RAKQEHMINHDQ REQIDARQ\R SXEQFD XSADMRUBYLHZ D) |RZ D6 GRNGQ) WP HOAZ KHMHUD/DUAKOR Q. LQRIP DIRQ | XWMUHGHYHESP HOV
RURKHZ MH 1 HZ 1 CRRYHP HIHIURP WP H\R WP H DQG MY GRABRME®! | RUXV\R SUHAFWZ KDAZ L@DUMA |, Q DEAWRY Z HFDQERADKHW \RHLP STRAR HIFK | CRRURQ RXU
BEXMGHVRMHH WWRZ KIFK D | CRARU RUFRP EQDIRQR 1CARLY P D' FXAVHIRMICAXOVAR Gl HUP DMIDD |URP WRHFRQEGHSIQOQ |RZ DG GRN.GQ) WBAP HOV
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SQOWWLY) RP . LQEFDAVRKHZLMH WHWPVIZH “RAU 3XV 3WHE&RPSDQ * 36HMY) LUMYDGRWKDUY  DQG 2 6HM) LUKN DV XVHE KHIHQ UHHUWR 6HY LWV
YOPKDWY ,(F  DQG LW KEMGADUHY [(FOGQ) 6HMY LKPDN ZKIFK VRP HIP HY 1V UHHIHG W DV 2 RXU EDQN WEMADY ~ SRUEDCN RUB\KH YOQN” DQG LW RKHU
EMGEDURY 5 HHHIFHVKHHQWR \WWHI VDO HOY DG PHIQRXUIMDO HOWHEGG HHPEHU DQG ASHRAMHD

7(0  986.1(66
2 YHMH

: HOWDEDON KRIEQ) FRPSDQ Z WQWH P HDQQ) R \KH YON + RTBQ) &RP S0 $ PR DG DUH KHOGDOWUHG LQ%LP LQIKTP $ @ECP D 7KURXIK RXUZ KRD
RZ QGVKEMADY EDN ZHRSHDM I XOVHYFHEDNG) R IFH/GFDMSLQ$ OECP D ) GRUD * HRULD 1 RW &DURICD 6RAM &DRID 7HIHMH DGO ILILAD : HOBR
RSHDMBIQSIRGANROR [ LFH/1Q) BUED 7 KURXIK RUEDN Z HRIWLCDMFRP P HIFLDO FRQAP HUDQG RKHUERD0Y DG CFFHBWE-BRIW SURYLGH HBRARQF EDONGQ) \HYIFHY
\KFK DVRQICH DG P RAGIEDONG LFOGQ) UP RM G-SRUMFCSMUH GHIYHUWHDKY DG FDK P DDIHP HWHYLFHY DG SURYLGH FRUMSRQGHNEDN Q) \VHYLIFHV\R RKH
ILCOCADOIQMMIRY $VR ' HHPEHU ZH KOG \REDDXHV R CSSIR LP DAMD EQR) \RIDEDQ/ R CBSU LP DAD BEQR) WREDG-ERIW R
OSSR LP DMD EAR) DOGVREDXFFNRIHWHMXW R CSSUR LP DA =loze)

: HRSH.DM RXUEDQN XMQJ D MP SBi EMQHN P RG-DEDHS R RUDQF GUQ 0UG G-BRIWIURZ W JHHIDAMG WURKIK KLIK TXDINV PP HUVHYIFH GHYHIGE DWP R
H SHUHZFHG EDQNHY | RAXOVHE RQ GHYHBSLQ) DG P OQEQQ) &Y WP EDONG) HIMRQKLSV Z WK RANBLIHARXWEP HY : HXWM] HDXQURP  FHOAE] H5 ECAN RILFHUAN
DOGFMHAVEDMRP R VKSSRWD GHHD HEGHAMRQ P INQ) SURFHWH HIXMGEFDI B RAUBILREIORKH H HRAUYHR I LFHY 7 KIYG-RHADT HGGHAMRQ P DNGQJ SURFHY
DIBZ V LQAYIGOOGRAQ) RIIFHY YOIV Q) GYHYR GRAQ) DAKRIMWY EDHE RQWH H SHIHFHR \WH LQAYIGTOR I LIFHU ;- KHR \WH VRIEDEP RXQAR GO \R D ERURZ HJ
H FHHG/DQR I IFHIVGQEQ) DANRIMY | XUWHUDSSURYDCP XWEHRBBGHGE\ \WH CSSOFCEGIUILRIICAH H HRAYHR! | LFHUDQG RURKUMHIRUP DCDIHP HOARMP 5 DRHANDD
UHOLQ) RQDP RMWIGWR DOMBOEDN DM\ R RSHIDAY DEURIGEDHR P XGB! EUFN OGP RMIUELIGFK GFDARQVIQHIFK P OINHARXUMADM | REXAHY/RQRSHIDGY D
@P WG DG HILAHMWEDGFK GHE RN Z W \[j CEG! DIJUHDM EDDGFHY R \RBDGDDY DG G-BRIW KRAKS 1O HIFK BUDGFK RILFH : H EHIHYH \KDARKLY DSSURCFK P RUA
DSSURSUDMD CEEMAHYRUPMEP HYEDONQ) GHHB/DQGUH GRVDERMR FOWGHIYHY VDM | RUFRP P HIADCEDQNGQ) \HYLFH/

2 XUSUCASIOBMGHN VR CFRHBAG-SRIWI URP \WH SXEF DG \R P CNH GO0/ QG RMHULOMWT HOWV 2 XUSUGALSDORXUAHVR 1 XQ5Y| RUGTRVDQGLQYHAR HOVDHGP OGG
WP H \DYLQIV DG RKHJG-BRIW DG WH CP RMY DIRQ DQG SUHED P HQAR B0V D05 ERURZ LQIV 2 XUSUKFLSTOVRXUAHV R LGFRP H DUH LQMIADOG | HAY FRIBRMG RQ BT
LQMMNDQG G YIGHIE/ FRIBAMS RO RMHULOMY HOV DG VHYIFHAKDUHY 2 XUSUCRSDOH SHOMY DUHLOMMKE0G RQVDYQIV DG RKMHUG-ERW LOMIXEIG RORXURKH
ERURZ LQIV HP SR HHFRP SHDIRY RIILFHH SHOFVDIGRMHURYHIKHIGH SHOHY

&HMIQR RUNXEMGDUHY KRTS DG P DD H SOMASDARY/ LQ UAMGHNIOP RYWDIHY DQG FRP P HIADOUDOHEM GO/ RIWICDAG R RUEDON 1Q$ @ECP D ) GU * HRUIILD
DOG7HXHWHH UASHAIYHD QG KDYHHBRMGR EHWHDAG DY DU DCHXBMIQMIR HOMKWARLS (,7 1RUS 6 LGARP HVYf SXUBRWY ( CRK R WHHHMMHY LY FRQRICDMEIQR
WH&ERP SI)

$ VDEDINKROQ) FRP S0 Z HOH\VXEMPAR BIXOIRQE, WHYRDGR * RHIRWR \WH) HHICE HAYHE\ VWP \WH2) HHDOE HHYH  © HOH UG \R | LOIBERW
Z W \KH) H3HDC5 HAHYHDOG DUH\KEMAAR U XOUH CP LODMRQVE\ WDADIHR

YXMCHWE WD\

* HOUHDI XOWHYLFHFRP P HADOEDON | RPXAHGROSIRYLIAQ) FRP SHIMYHSURGAW WBMR \WHDWAMKQRBU\ DQG XU VHYLFH 2 XUBMCHV SKIBRRSK. VR RSHIDMDY/D
P HURSROMIDFRP P XQUY EDON HP SKDU] LQ) SURP SWSHYRCDT HG PR HVHYLEHWR \HLQAYLGOY DG BXMQHAHYGFDMELORXUSIP DY POV : HDJJWAMYHD P DN
R RXUMBLI HAEXVRP HY Z KLFK LGFOGH SUYDAMD KHIS BXMCHARVIHHDD ZIW P IARO\R P LARQLQ DOQXCOWIBY SUR HMRIDY DQG 0 OCHWARQKP HYZ KRP ZH

EHIHYH DH XQG-HYHG B \WH @U HJW LRODEDQNY RSHDAGY 1Q RUP DUV : H DOR VHHN R FSABE H RO \KH H \WLYH BHIDMRQKLSV \WDARXUP DI HP HQNVAURRY

DOMRY GUHARLY DG WRFNKRTHY KDYHZ LW WKHBXMGHAY DG SUR HMRIOY LQRXUP DNV




) RXVRQ &RHYOONQ) %MQHW : HGHIYHUDBRDGDUD R FRUHEDQNGQ) SIRGEW\R RAUPMEP HY : KLBIP D) @UJH WILRDOARP SHIVRLY DG QOMRDOEDQNY KDH
FKRHD\R GHYHES CRQWIEMRDCEXMGHN QGH/ AR \KSSBP HOAKHUGHAQMBMWAGRRP H Z HEHIHYH RXUI RAXV RQWDAMWRDCFRP P HADOEDNG) SIRSAWGIYHDE, DKLIK
PDJIQGHIYHY MMIP 1V D\KSHIRUP HARG \R GHIVHUUAM O/ \R RAUMBANKRTHY : HHP SKDV] H 0Q LOMEDORX@MH R NHELQ) RAURSHDIY FRIW DV B2 DV SULRNTD
Z KIFK Z H EHIHYH G006/ R JUDMIRSHDIRDOHIAHR  $ GAURDIM  RXUAHADD H3 \WKQRE)\  DOG SURFHW LQ UDKRKRUMUH FROMEXM \R RUGZ. RSHDIM FRWV : H
EHIHYH MY FRP E.CDIRQR  SIRGAEW RSHIDIY HILAHR DOGWAKGRBI\ P CNH XV DMERRYH R FXRP HYLQ RUP DNV |, Q DBAWRY Z HSURYIGH FRUNSRIGHNEDNG)
HYIFH\R PRIAWKDD AR P XQUWY EDQW GFDAG IO AR/ WURXIKRAMAH 8 QWG 6\BIMY © H SURYIGH D\RXUH R FBDUQ) DG ANXLAW \R RAUFRUIHSRQEHMEDN
FXHP HY DVZ HIDV/DZ LGHOUD. R CARRXQAFUHIVWWHNBP HADQGLQMIDARDOHYEHY

&RP P HADOYDQN ( P SKDWY : H KDYH KIMRUFDED |RPXVHG RQ SHRSB! DV RSSRHS R SOFHY 7KLY MDA\ QUM LQR D\P DBUQ® BHUR  EUFN 06 P RVUBDGRK
GFDIRQY UHDMYHWR RXUM] H EXWILI HURYH DRG] HYLQWP VR \REDG-ERIW $ VDUAKOVDVR ' HAH-P BHU RXUELDGFKHY DHIIHG SR LP DAD

P LARQIQWRBOG-ERIW , QWHP RIHWSIFDOWHBIOEDON QY P RGHD ELIGRK EDCNY FRQMMH R GAVHD | LF R RMHUEDON.Q) FKDQCHY Z KIEK P D' SURYH\R EHDQLP SHAP HOAR
HOLQQIV JURZ W | RUNKRH EDNY WDAKDYH LOMHXAG 1Q OLIH BB GHEZRY |, Q DEAMRY XQINH PO WOBMRIORRP P XQW EDQW Z H SOFH D VR HP KDY RQ
RWLCDIMY FRP P HADCDQGLQGAMUDOBN0Y Z KK FRP SUMASCESUR LP DMD R RAURBOBOQSRWRIRD/R ' HHP EHU

6FDDEG! * HAHQADD HG%MGQHN0 RGHD: HHP SKDU] HBFDOG-AMRQP INGI B\ H SHIHFHG EDQNHY \XKSSRWWG B\ FHQADT) HG UM DG FUAVRYHMIKW: - HEHIHYHWOWN
WHGHIYHY B\ RXUEDQHYR LQ P DINARXWRP HUGHRMRQY FRXSBIG Z W UM DQG FUHAWXSSRIWURP  RXUFRSRUDM KHDGTXDWMY DIBZ VXV R VHYH RUERURZ HY DG
GBRURY GLHA® DIGLQSHIRY Z KUBIP DEILQ) UM FHOADD DG RQDXQIRP EDAY : HIQMIG\R FROMMHRXUIURZ \W B\ U-SHDIMY \KLY\FDDEGP RGHOLQHIFK P DNV
Z KHHZ HOMCEGIR IG-OM DVARQY) EDONGI WP 2 XUJRDOLQHIFK P CUNHANAR HP SER WH KLI KHWATXOMIY EDQNHY LQWDAP DN HAKHD HP SRZ HAWRH EDQNHY/ R

LP SBP HYARXURSHDIY DA\  JURZ RAUPXWRP HUED/H DG SURYIGHWH KLIKHMBYHDR PP HUVHIYLIFH SRME® : HIRXVRQDIHRIUSKLF P R3OR RJDQ] DIRID
IKAMUHDVRSSRHG VR DACHR BXMQHWP RGHOHP SR HGE\ P RIMBHILRGDOEDQNY 7 KLY \MKAMUH DAL QLI QU LFDQABHSROUELQIY DG CFFRXQUEELANY R RXUUHI LRCDOFKLH

H HRXWHR I LFHY Z KR Z HEHIHYHZ LOGEUYHRXUI URZ W DQG\KFFHW : - HKDYH GHYHESHG DEXMQHW FXAMUHZ KHIEE. RXUP DODJHP HOAMP 1R WHRS GRZ.Q LV CRYHD

LQRYHELOVIBY Z KIFK Z HEHIHYHLYDNA GLHAHQMDAUIURP RXUFRP SHIMRD

,Q RAURSHIDIRYY GFDOGHAMRQP DNGQ) KDY EHHY SLYRIDLOQ (DYLIDMY FKOIBRIHY/ \WDAFRX@S EH SRHG B JEEDDKHIEN FUMAY KK DV SDQG-P LFV 2 XUMADMILE X\VHR
WAKQRE\ HIEGG GHIYHY FKOQHY KDY EHHQ HWHMIOLQR | HIQY VHYLFHAR RUPAEP HYZ MMQDEZ. FRUBFWULP HZ RIN Z KIFK KHSV\R SUYHAKH\SHIGR GVFDH
Z KOOI 1) FRQIOXHG PXRP HVHYLEH

LG 2 SSRUMQUY LQ 9LELDOAD DNV 6LGFH RSHIQ) RXURIWLCDDEDONGY | CRAW LQ YALP LQIKTP 1O ZH KDYH H SDEHG LQR \MD DEAWRIOP DNV DV R
" HPBEU 2 XUI REXVKDVEHHOWR H S5 RSSRAMQMFDD Z KHQZ HIGHDM DVIRQY EDQNGQ) WP LODP DINH/AZ [\ DNERAYH HARQRP L FKOLEAAIMIAY DG P DUV
G RIUSKIFYZ KHHZ HEHINYHZ HFOQOAKIHYHDP LQP XP R P LARQIQGERIWZ MMQILYH\ FOWR P DAY 7 KHHDUH\ER SUP DY | CRRYZ HFRQUGHUZ KHD
GHMP 1QQ) Z KRKHAR HOAUDQZ P DN

WHDYDLOEQN R \KFFHMXOH SHIHFHGEDONAYZ LR U-EXBIRQVLO\WHP DINHADG
WHHRQRP LE DAEXM/R WHP DINAAHAHADY \R GUYH TXODW GRAQ) RSSRMQUAYFRXSBG Z WK G-BRHIMMG FKOLTAMIMIFVR \WHSRMMNCP DUV
3URU\R HQMIQ) DG P ONHNVZ H KDYH KIRUFDED (GHONIHG DQG EXOD\MP R H SHIHERHS \KFAHW XOEDNHY Z LW P DUNAMXGHALLE NORZ BEIH R GDG \WH YOO
RSHIDARQ/LO\WDAP DNAMGFOGQ) DUHIREIOAKH H HRXAYHRILFHU* HHID® Z HRUP HP EHYR RAUVHIRUP DJHP HQAWMP  DUH 1 CP LODUZ W \KHH LQAVIGOY EDH
RQSURUZ RINH SHIHIFH DQG WBXBANRY DQGVARYI® EHIHYHIQWHLEMN R KK LA YIGOW R \KFFHMX@ H HAXAMRUBMGHNP RGHD:  HDBR R DAHP EBIDQRY
YRIQ) DGYMRY EROGR AUHRRYLQRXUP DNV FRP SUMAGR P HP EHY UHSUAHQIMY DELRIG\SHAWKP R BXMGHWH SHIHIH DG FRP P XQW LOYRYHP HQNQ\KHP DUHA
: HPXUWHQ® KDYHDGYMRY EROGVIQHFK R WH+ XQAWED 0 RQARP HY ' RADD 0 RELG! 3HFRD 1 DKYLAH! $ VB DG & KDBWRQP DNV
, QUEAWRQWR RIDQF H SDOMRQ ZHP D HHNVR H SOOGWKURXI K VBLIHAG CFTXAMMNRQY
0 DINHVDQG&RP SHAMRD

2XUSUP Y P DNAVOHBERDZD CHICHGIQWHWEGVEHBZ : HGIY P RWMR RAUG-BRIWIRP DGFRGANP RWR RAUGREQ) WBQRNRQYY/LQ \WHHP DINHV




$FFREQ \R) HHDD HRIWQXDFHERERDIRY 3)' & WERW \RBDG-ERIWIQHIK R RAUSIP 0N P DN/ KDYHH SOQG-G 1 URP W GERIMNDD
U GRAVRBYD/WERWGE |LCCADIQMMIRY/DVR -XCH  WR HFK\ HU D/IRTBZ V

$OEPD
-HIHYRQ6KHE &RXQN $ OELP D
0 RELGI&RXQN $ MEP D
0 DEVRQ&RXQW $ @ELP D
0 RQARP HY &RXQV $ @ELP D
UDDZ LQ&RXQN $ MHP D
+ RAVRQ&RXQW $ @HP D
) GUD
2 IQYH&RXQNV ) BUD
+ [AERRAIK &RQN ) GUED
6ODRDERQN ) GUD
| HRQ&RXQN ) BRUD
( \FCP EID&RXQV ) BUD
2 NOBRD&RQN ) GUED
YD &RXQV ) BUD
Z* HRJID
&FEE &RXQN * HRUJID
0 XVFRIHH&RXQW * HRUID
" RAUOVERXQN * FRULD
1 RWE&DRID
0 HNB{EXU &RXQN 1 RW&DRID
6RAN &DIRI(D
&KOUBWRQ&RXQIV 6RAK &DRID
" RUKHALS.RXQIV 6RX\K & DURID
7
" DIGRQ&RXQN 7THIHAHH
S1JIab
9LLILQDYWHFK &W 9LIIQD

&RP SRXQG$ QOO0
* URZ\N'5 DM

" RDWIQYQRY

2 XUEDQN LV \XEWMRAR LQKHFRP SHIMRQI URP YDURXV | LCDGADOLQMNRQY DQG RKHUI LADGADOWHYIFH SURVIGHY 2 XUEDON FRP SHAW | RUGHBRMW Z [\ RKHUFRP P HIADD
EDQW \DAQIVDQGEORDIRADIRYY FUHAVKQRQ/DGIMKHYR FRP P HIFDCEDEHUDOG REHMARXUMEY VKK D/P RH - P DNHADQGP XXD0 XQG/ , QP DNQJ GOR/ RXUEDQN
FRP SHMY Z [\ RKHUARP P HIADOEDQWY \DYLQJV DG G0Q DARADARYY FRQKP HJI LGB ARP SDQHY FHAVWKQRYY GDUQ) FRP SDAHY LQMMAEDHG GREHY DG RKHJ

GEHY

7 KHIRTZ 1QJ) VBEGH LAX\ADAM/ RXUP DINHAKDUH B LOXUHGG-BRIW LQRXUSUP DY VHYLIFH DD/ DNV XCH DvP RO WERIMGE WH) ' &

0 DNV

1XPEHR 2XU0 DNV 7RE00 DNV 0 DINHVBKOH
YADCRHY " HSRW " HRRIW 5DNQ) SHAHMIH

$@EPD
ULP LQIKIP +RRYH0 6%
+ XQW@I0 6$
0 ROGRPHY 0 6%
' RKDQO 6%
0 RE®I0 6%
" DKQH) DWKRSH) R 0 6$
) QUG
SHQORD) HWY 3DN %4H/D 6$
1 RW 3RWSDIDRWM ¥ DEHIMQ0 6%
7P SD6W3HMYEX &GDZ DM 6$
30IP D&IWO 63
&UAMHEY ) RW DIRQYHIK' HXMO 6%
70@KDMHO 6%
2 IR, MNP P HBEOQREGO 6%
X HRJID
$\@QU60E 6SUQIV$ GKOMNDO0 6%
&ROPEXV*$ $/ 0 6%
1 RW&DRICD
SKOLBWH & RFRG* DWRAD 1& 68 0 63
6RX\K &DIRD
&KUY 1 R & KDUBMRQO 6$
THXHMH
1 DKYL@®I' DIGRQ0 XUUHHERRO 63
21IIQb

IWIQDYHK IRUIRN 1 HZSRWL HZV 9% 1&

TRIMWYIQ0 LARY




7 KHI RGBZ 1) \BEBHLADMADM/\WHFRP ELGHS\RBOG-BRVIWI RUDT! LQDGACOQAMANRYY LOWHFRXQIEVIQZ KLFK Z HRSHIDMDYDSHFHWR WHRECR DOG-ERIWLQHFK
WBAMDVXCH DVUHERWGE \KH) ' &

$OECPD

) BUD

* HRUID

1 RW&DRID
6RAN&DIRID
THIHAHH
91LIQD

2 XUUHBLODGG FRP P HADOAYIMRQY RSHIDM LQ KLIK® FRP SHIMWH P DNV © HFRP SHMGUHA® 1Q UABKODNG FRP P HADDEDNGY) P DNNVZ LW RKHUFRP P HIRDOEDQW
\DYQIV DG (ROQ DARADIRYY FHAWKQRYY P RWWDIHEUR\HY DG P RWIH FRP SOQHY P XMO0I XG5/ HRXUMEY ELR\HY FRQUKP HUILQDGRH FRP SDQHY RKMHUGGHY DG
LQXUDFHARP SOQHY GFDD UHLREDM DOGQIRDDM 0 D) R RXUFRP SHIVRLYFRP SHMB. XMQJ RIHIQIVE, P DOWBSKRH FRP SXRUDQG RUMKH, QRLCHN, QAUHANDM/
ERN RQBOQ/D0GG-BRIW DOGSUFH/R VHYLFHY DML QU LEDQARP SHIVYHI CARYCP RY | LDGROOQAMMRY JHHID 3URMAQ) FRHIHARFDIRYY GAMLHGI LGDGADD
SURGAN DG HYLFHY FRQYHIHDAR! | LFH KRXY TXOIW FXRP HIVHYLFH TXEN GFODGHAMRP INGI DMIRQ) FRP P XQUY U-BXBINRQ DG (R WP SHIRTDOUHDNROKLSY
DUHDELP SRYIQNFRP SHIMWHI CRRWAKDAZ HHP SKDU) H

,QRXUP DNV RXUI LYH@UHAWRP SHVRLY DUHS HILRQY) LODCADORRSRDIRY © HWY) DJR  &RP SO0 31& ) LQDGADOBHYIFHY/* IRXS ,(F 7UAWY LODGADDS RSRIDIRD
D56\ RYXV) LCDGADDSRLS 7 KHH LOXWANRYY Dv/Z HIDD/ RMHUFRP SHYRYR RXY P D KDYH JUDAUURRXUAY VHYH BIRDGHUJHRIUESKLE P OV KDYH KLIKHJGQAQ)
P IW R HJYDURV\VHYLIFHWDAZ HGR GRAR I HUDQGP D EHIWUDIRG DOGP DNHEURDG-UXVHR P HADDGYHMNGQ) \XSSRWWHYLFHY DQGHBRURQF \WKGREI\ \KDQXV 7R
RIVHAKHH FRP SHIMYH GAVOGYDQBIHY Z HG-BHIG RO RUBEXBINRY | RUJUDMISHIRIDOAYIFH FROMMEP 1G] LELQW DG WH CELOW R P DNH FUHAWIGE RMHUBXMGHY
GHAMRY/TXAND

| HOAQ) 6HMEHY
&RPPHADY ROV

2 XUFRP P HIADOGOAQ) CRRW LV AUHRAG SUGRSDI WZ DG EXMGHIHY DG SUR FMRIOHYLIFH I LUP VZ KRHGHP DQG | RUIXQGY| DY Z MMQRXUGIDOBLEQ) AP IW DG
ZHRIHDYIUHV R FRP P HADDBAQ SIRGENVWR P HMKHGHE/R BXMQHN DQG SR HMRIOHYLFHI LU VIQRXUVHYIFHDBDY ; HP INHWDREOBDY/ BUGIHEDO/

DG \MP GOQ/ R \P DI DQG P HIXP M] H5 BXMGHAHY 1O RXUP DUHN IRUD YOUHIY R BXMQHW SXERHY [FOGQ) BWQRACP WG\ H SIGEQ) BMQHN CFTXLQ)

SURSHW XSIWDAQ) SOQADGG HIXSP HQVEX 1Q) LOHORY DQG I RUJHHIDOZ RING) FOSABD 7\ SIFDED \BLJHMG EXMQHW ERURZ HY KDYH DQQ@ODBYEHEHD P LAR)
DG PIARY 7KYVFDARY R GOQ/IGFOGY GUR/P DEHWR LQAYIGDD SDNGHIKLS DG FRSRIDMERURZ HY : HDOR RIHJFRP P HADOMH/R FUHAW? KHUSD P HQW
WP VR RXUFRP P HIADOBO/Z L@YDY DFFRAQ) \RWHQHB/R HIFK PXRP HJ

2 XUFRP P HIALCOGOR/ X\WKOW D FRIDMDT HG * HHDD FRIDMIOFROMMWR BXMGHN DAV LFOGQ) CAFRXQN BFHYTE®! LOHRY  HIXLSP HOVDE RUUDORABA
& RAODMICLY \KEVFAR \WH UM WDAZ HP D KDYHGLLEXEV FRQYMHM) YR DATXG DAL GHRHADY  DVZ HIDV UMY DARADAG Z WK GIWHR \SHALDD DARQ P RELOW DOG
JHHDFRIPABELDN LODGH DXOVWXDIRY 7R P M DAY UM Z HKDYHWUFWARTIM DOXQEHZ UMY WEELGY LFOGQ) YOODNRYY DQGI HHDOCFA-BIBELON EDHGRQRXU
CEON WP RARUWRYIR Q) FROAWRODGE YIOH




: HXQEHZ UMM RXUFRP P HIADOB00Y SUP DO ROWHEDLYR WHERWRZ HIVADK |62 CHON \R\VHYIFHG-EWDQGGHIUHR P DEHP HQW SHWYH $ VD IHHICSUITRNH
Z H\ENH DY FREDMIDOD VHRXUW [QMBAIQ DQ  DYCLOE® U-DOHWEM HTXLSP HOARUSHYRIDOSURSHMY 8 QAHJEP WG FLURXP WBRHY ZHP D' P DNH ARP P HIACOBO/ RO D
XQHXUWGEDLY &RP P HADDBOQ/P D EHVEMPARP D) GlIHMHMANSH/R UMY IGFOGQ) |UXG EDNXSE  HRERP IF GRZ QXD CHMIRIDMG RUGRQ H MMIWFRIIDAMEO
DG AKDQYHVIQLOMIKNDAM/ 3HIAHYHE DG CRMOOUMYP D Gl HIGHBHIAQ) ROWH SOMAX@ULGBMY 1QZ KIFK DERWRZ HJRSHIDAY * HHDOUMW\R DOLGBMY  \KFK D/
DQ HRGRP LF GRZ QMU RULQKBELAWY LQ \WH FDSMIOP DUNHNV RUVR D SOMAX@UMAIP HOAR DO LQGAMY DUHP RMRBG B VHIRUP DIHP HMRQ DO RYRQ) DAY © KHD
Z DUDOMS GDQ/\R LQAYIGODERIRZ HYZ KR P D EHDAIM GH\R DQLQBMY FROAMRQP D EH P RUARRHD DD0] H3 DG UMEZ HS By \WH FMAWHEZ. FRP P WHRU
EROGR QUARY &RP P HADODQG LQGAMUDDERURZ HY DUH UHTXLUAG R \XEP I LCDGRADCOWEAP HONV\R XV RQ D WIXOUEDLY :  H DEO] H\MHH WEIAP HON GRNGQ) |RU
Z HINGHAHV DG WHIG/ DOGZ LADALI QWHGBDQDUM JUDEHOAFREQI® . %DHEROWLY UM JUDEH \WHEDQP D WFHYHIQIGRUDHSGIBHR VXD B P DDIHP HWV

5 HDO{ WBAM/ ROQV
: HP DNHFRP P HUADOUHDOHWBM DRV FROXKANRQ DG GHYHBSP HWBDRY DG UAGHRNOU DO BN GTRY

&RPPHADO5 HOO| WM &RP P HIADOU-D0HNBM GD0V DUHIHIHIDID @ WAG\RWIP VR |LYH\ HOW/RUGW DOKRXIK SO P HVDUHXVKDID KRG ROWHEDAVR D&IHJ
CP RMY DARY , QMMXNDAM/P D EHI | H5RUDGWWEE®! DOKRXIK UDM/IHHDD Z LRI H31 RUDSHIRGH AHHAQJ 1LYH\ HOY , QDEAURY Z HIHHIED BNXHSHIRIO
JXDUIQAHVI URP \KHSUGASOORZ GHYR WHSURSHW \KSSRWGE DUHIEZ. B\ RXUP DEDIHP HOWR \WH SUGALSOCRZ GHYISHYRQDO LQDGRDOWBAP HOW

&RP P HIADOUDOHABMGEQ) SWAHIN UMY RVRXQGLOWDAMRIDOAG-MCUDCHBMGLAQ) 5 HD P HIAYG-BHIGHYXSROVKFFHWM XCP DRI HP HWIQGP DAY R

SURSHWWY/ DG RQWHOYHOR H SHOHGHHAOY R P DQEQWHSIRSHYW 5 HED P HOWR WHHEDD/P D EHOGHYHD DI HAMGE FROAWRQVLQWKH U-DOHWEIAMP CUNAARUWH
JHHDOHRERP\ $OR FRP P HIADOU-IOHWE G0/ WSLFDDD LOYRYH UHIAYHD @LIH GUQ EDDQRHY VR DMQIGI ERURZ HJ 7R P MIDMWHH UMY Z HFRHD P RQARURXU
ERURZ HUFRFHDARY 7 KHH GO/ JHHDID KDYH KRIWUP DXUMEY \WOQ REHUED0Y JIYIQ) XV O RSSRUMQW VR UHSUFH UHMAKPMUH RUGHRICH UHHZ CO$ V' Z LW RIMHU
@00/ DIFRP P HADOUHDIORABM GO/ DUHIWGEHE G-BHYAQ) XSROWHIWR FHEWIGSHIRP DFH $ KLIKHJUMN JUDEHZ LEELCY LGRMDHB\FOM) B RXUP DEIHP HOW
WHREWHEZ. FRP P WWHDQG\WHEROIGR QUHRRLY

&ROMKANRQDE' HYHBSP HOW RDQY : HP DNHFRQUAKRNRQ QG GHYHBSP HOWBDRY ERK RQDSUH VRIS DQG\SHAXOMYHEDAY |, | WHERWRZ HUKDYHOMBGLOR DQDIUHP HW
R \HIDWH SURSHW SURUWR BHILQQQ) FROMKANRY WHD \WH GO0 LY FROUGHIE R EH RQ D SUHVRTS EDAY |, | \WH ERURZ HJKDY RAHQMG LQR 00 DIUH-P HR \HIDWH
SURSHW SURVR EHILQQRIQ) FRONMKAIRY WHOWH EDOLY FROUGHIHE\R EHRQDVSHRX@IYHEDAY & ROMKANRD DG GHYHERSP HINBDQ/ DUHIHHIDM P OGHZ MW DWP R
W PROKYV Z W LQMMABD CEGIP RQKO 7KHWDMR R WH GO SUGASIOR WH YDOHR WH FRIDAMIDODY FWBEDKHG B\ LQE-SHIGHOATSSUIMIOWSLFDD Z LR FHG
R UAMG-RIMOFRQAKANRD GUR/ 6 SHAXOMYH FROMKANRY GO0/ Z LOEH EDHS RQ WH ERURZ HV | LCDGRDOWIHIWN DJG FDK | BZ. SRIMRY ' HYHBSP HWBD0Y DUH
JHHDD CPIMGW R DCBSUIMVHG YDOH / ROQ SURFHHBY/ Z LEDEH GVEXWHG EDHG RQWH SHHQEIHR  FRP SBURQ 0QG RI® DAMUWH SURWAAKDY EHDLQSHRAG BL DD
H SHUHIFHG FROMKANRY GE-URUILG SO LOSHRRU' XUQ) WP H/R HARQRP LE W FRQUIKRNRQ DG GHYHERSP HQABTRVWSIFDID KDYHDJUDAUGIBHR UM WOD
RM-UGDOWSHY

7R P MIDMWHUM R FROAKAIRQ U0 GH DXV LQ RAUSRMRIR \WHERDG R QUHRRY DG P DI HP HWAERNY DGG P RQRLY \WHH GO0V FRHD 7 RIECFRQUKANRY GO0/

GRUDHS P LORQ RU DV HRHP BHU P SIHG\R' HR-PEHU 7TKHHZ HH LQQHNKDUIH R 1V RQ FRQAKANRY GO0/ GAUQ) DG
R AKDUH R 1V RQ FROMKANRY GOQ/ GAUQY TKHHZHH P LORQLQ FROXKANRD GOQV UDMS D/ \XEWIEG DY HAHP BHU DG PLORYFROMKANRY
GO/ DM DAKBKEQEE DN HAHP BHU

5HIGHDO5 HOO( WBM / ROQY 2 XU UMGHMOUHDOHXBM GOQ/ FRMMASUIP DUO R UAMG-RIOVHARQG P RWSDIH GO/ WAIGHRIMOFRQUKANRY (D0 DG WIEMRITD
P RUWDIHGQAQ |RJRH\R |RUICP LO WMGHFY : HZ LORWIGDMIL H5 WDMP RWDIH/Z W GRQ) WP P DX 7KHP DU R RYXUIL HG UDM GO0V DUH\RTS LOQ \WH
VHROEW P RWDIH P DUNHAS @G0V DUH P 0EH LQ DFFREIFH Z W RUCSSUMVIOSRIA  Z WK \KH UDIMR R \WH GO0 SUGASCOW WH YODH R FRTDALDIODY HABEDKHS B\

LQE-BHEHOADSSUNDDIHHD® (RAH FHHEQ) 5 AV DARFADAG Z WK \KHH GO0/ DH JHHDD GW \LIQULFDQMKDD WRH R RKHU GDQ/ 7KRH UMY LORYH
EDQNSHHY HRGRP LIF GRZ QMU PXARRP HU I LQDGADDSUREGP V DQG | ORMDARYY LQ WH YDOH R WDOHWEM  DQG WH UMN \WWDAKRP HY LQ RAUSUP O \HYLFH DD/ P D)

H SHUHZFHWLI QU LFDQMBUFHGHRICH/LQWHI XU - HKDYHQRAP DEHDOQGCR QR SHAARP DNHDD 3$ @ RUKESUP HBOY/




&RQKP HJ/ ROQV

: HRIHJD YDUHNV R GOV R BARORXMRP HY LQWH FRP P XQWHY Z HVHYH & RQMP UGV IQ JHHIDOAW DP RGHDMGIUHR UM FRP SIBG\R RKHUGDY 7KH DH

JHHDO P RHUM WD WDEWRDOUA GHNOUHIOHXEM GV EXWBIW UMNL \KDQ FRP P HADO®BOY 51N R GHDXOW XA GHMP IGHS B \WHZ HOEHQ) R \WH®F0
HREFPLIH ' XUQ WP H/R HRERP LF AW \WHH LY XD VRP HBGYHOR WE W ERK (DIRDD DG GO Z KK QUHAY O HAWWHCHOW R \KH FRQUXP HAWR WD

GBS N RQFRQAP HUWSHEDQVLY IHHDD P DO HS\WURKIK SRIA TP WMINRQ/RQ GHENBYHY FRQAP HUERUWRZ HYP D FOW DQGAP MINRQYYRQGIQWMP VOGP RXQN
G-SHIEQ) XSROFRIMIDONSH

2 XUFRQUKXP HUBDQVLGFOGHKRP HHINXW GO RSHQDQGFRHGHIG  YHUFGH I LQDIAQ) GOQ/MHRXUHGE, G-BRUW DG VHRXUHS DOG XQUHRXUHG SHIRIDOBORY 7 KHHWSH/
R FROXP HUGDQ/DTAOW YO Q) GIUH/R UMN

&RP P W HQVDQG & RQMIHAR

$VR ' HHPEU Z HKOGFRP P W HOMR H WG FUGVER RGPAOAP RQVIXQ@EGR BLAIRD KIGIWKHG IR GIWHYR FUEWOQWHIP RQMWR
P LGIRQ DYGKOGFRP P W HOVI RUFBHGWADLG DUDQHP HQVR P I@RQ
QIR HQW

,Q DEAURD R GDQV Z H SXURKDH LOYHAR HOV LO VHRXUMEY SUP DU 1Q P RYWDIH EDANHG VHRXUMWY QG WM DOG P XQFLSDOVHRXUMEY 1 R LOMM HONQ D) R WRH
LQWAKP HOV Z LG FHHG Q) CHSTFCEG @P MMRQLP SREGE. @ RUBIXDIRY 2 XUERIG R QUHRRLY UMEZ VWH LOYHXR HOASRWRIR RO IQRYRQ) EDAVIQ REHR
HOMXUHWDAKH LOYHAR HOVFRORP \RWHSRIR D/AHAE WHERDGR QUHRRY 2 XULQMIF HWSRIA SRIGVWDNRPRHWDD R RURBOLOME HVBRWRIR
PD BHFRP SRHGR P XQASIOHRXUANY $ @HRXUMEYKHIS DUHWDEHGLQAIXGP DNV D5Z HKDYHQR DXFRQ UDMVARXUMEY : HKDGCR LOAMIT HOVLQDQ RGHVHRXUM
UMMPAGRUOTXG IQH FHWR R RUMBANKREHMTHIXW DV HHP BHU

' FBRUIVWBHIMA

: HVHHN VR HBEQK \RIG FRIH G-BRIW LFOAQ) FKHANG) CDFFRXQN PR P DNHATFFRXQV \DYLQIV CFFRXQIVDQG D YOUHWY R FHWIFDM/R G-BRIWIGG,5$ CFFRXQV
7R DMEFVE-SRUW Z HHP SER DQDIJUHALYHP DU STIQWURKI KRAWRXUVHYLEH DU-D/DVHDMUA/ D EURDG SRGAMICH DG FRP SHMYHVHIYLIFHY 7 KHSUP DY \RXUAHVR
FRUH G-BRUW DH UMG-ONVR - D5 BXMCHAHY DG \WHUHP SR HAV GFDMG LQ RXUP DUNHADWDY - H KDYH REBIGHS G-SRUW SUP DUO WURKIK SHIRIDOWRIFMMRQE. RU
RILFHY DG AUHRRLY WURKIK UHOQYHR HOAQWHFRP P XQW DQGWURKIK RAUMBNKRTHY Z KR KDYHEHH)DVVEVBQMORXFHR G-SRIWDGUHHIDY : HP DNHG-BRUW
\HYLFHY CFRHWEBI R AP HY B R 1HIQ) WDAMRDOEDONG) VHYIFHY LFOGQ) GUHRAWGHSRIWZ ILHWIOM HJ QIKWG-ERMRY EDONG) B\ P DODQG WP RM FEBMUH I RU
CRQFDK WPV 2 XUEDCNLYDP HP BHUR WH) ' & DOG\KXVRXUG-BRIW \KEMPWR CSSIFCE®Y) ' ,& QP IW D) ' & LOKBG

2 WHYDCNIQ) 6HVIEH/

* LYHQ FOHQABHP DQG | RULGRIHDHS FRQYHHFH DQG CFFRXQNIFFHY Z HR I HUDWIIHR SRGAVDGHYAHY [FOAQ)  KRAUMDSKRHEDNG GUHRG-BRUW, QMIHN
EDONG) P RAGI EDNG  WDYHBUY AKHANY \OH G-SRIMER] H/ DIRCH  WKACFFRXQN DQG DARP DIF CFFRXQANEMHY : H DOR SDMASDM LQ D \KOHE HERN R
DXARP DAYGWIBUP CRKIGHY DQG D GHEWALG W WP \KDARXUPXWRP HY DUH CEGI VR XVH DOG 1O AHYSIQ DFFRXQIV \KEMPAR FHABIQ FROBURYY Z HUHEDM VR \KH PXRP HURH
$70 1HVDARP DD DWUHFK BMGHWAE $ GAURDE ZHRIHD MS FHEWDG/

$WHA/ LDELON DQG5 N O DCRIHP HOW

: HP DQJH RXUDWHN DQG ICELQMY Z W \WHDP R SURVIGQ) DQRSWP XP DG WHEG! GHAIQMBWAP DILQ D SUR IMIEGI VMM UMD RQ DIVAV DQG WD RQHIXW DG
DEHDOM @IXAW 7 KHH P DRI HP HIAVADAD LHY D FROGAMS Z WMQ\KH | WP HZ RIN R Z UMW GO0 DO LAY HOASRIFLHY 7R P RQVRUDGE P DCDIH WH LOMBMAUDM
P DLILQ DQG UADMS LOMMNDM UM Z HKDYH HMEEQAHS SRIFLHY DG SURFHBUAY W P RQRUDGE WHERWRQ LOMBMADM UMN - GHYLVH VIRDMILHYAR P DRI HLQMBMADM UMN
P RQWRUGDD RIWLCDINRQY QG G-SRIMIPAYIYY DQG CSSURYH DOSUWAQ) VADADLHY : HDWP SAR P DQEQ D EDDIGRHE SRUMRQ EHE HHQ UDM VHAMYH DAV DO UDM VHOULYH
UCHONMY 6SHALLFDD 7 H AKOMDAHN DG CCEMNYY RQD P DM B P DMWY HIHAWH GAUDNRY DG LOMFMDEWWMY HMWGHIRG DG HG-DYRUWR P OQIH D) JOBV1Q
P DXUNY UDQIHY

6HDRQDDV DQG &\ FBY
;. HARRFRQUGHURXURRP P HIADCEDQN.GQ) BXMCHIMR EHVF-DRID




BXSHMMRQDQG5 HIXOMRQ

%R Z HDQG RXUEDCN DUHVKEMPAR H \MLYHWEMM DG | HIH.DCEDONGQ) @7 VDG W XDMRQAKDAP SRHUAIRNRD/RY DG SURYIGHI RUWHH DO IX@RY RHMIKWR RXU
RSHDIRYY 7 KHRH@OY VDG U XOMRQY BMMPANRXUSHP WEG ALY DOGLOYHAY HOV [P SRHFRIEMNRQY QG BNXLHP HWRQWH SURGEN DU \VHYLFHY/Z HR | HJDQGWH
P DQQHULOZ KIEK WH DR | HIHG DOG VR DG UNXUH FRP STOGRHZ LW SIRMAIRQY | RUGTD G-BRIWEURNHIIH LGADY DG RM-UPMEP HY TP RY RMHMLQIV 7KH

DR UERWRXUCELAU \R U-BXUFKDHWRRN RUSD. @YIGHDBY RUR BHFHYHAYIGHDE/IURP RAUEDOINVXEMADY DQGWH [P SRHFCBMICOGHTXOR. COG@IXGW WU HOV
7KAHQZ VO UIXOIRY JHHDD DUHLQAMGHG\R SURKFNBMAP HY ((FOGQ) GBRURY WH) ' &1V HERIWQXUDGRH) XQGDIGWHEDING WP DvVDZ KR! DG
JHHD®D DHQRNQMIGE | ROWHSIRARNROR WHRNKREHY RURKHULQYHIRLY 7 KHFRQHNHFH/R QRIFRP SIOGFHZ W WHH RURKHUCSSOFCEGI @Y VRUBI XOIRY FIQ
LQFOCH\YEWIRICP RHBY  DIGQRP RHBY VORANRQ/

, QDEAURY Z HDQGWHYOON DH\KEMAWR FRP SUHKHULYH\KSHYIMRQDQG SHIRAF H [P LDARQE, \WH) HIHICE HHYH WH) ' & \WHS OEDP DEVBMYOONGY) ' HSDWR HW
\WH$ OECP DYONG) ' HEDWYHW DQG\WHS 6 &RQKP HJ) LQDADDBURAAMRQGUX \WH3&) 3% [P RY RMHUUHIXDRY ERAHY 7KRHDIHAHFRUGURRD
FRP SIOGFH Z AN DSSIFCEGI @Y V U XOMRQY DG \KSHYINRY  SRIFLHY EXWIOR FDSMIDGYHY DAHATXDIN UM P DI HP HAH | HRAMHHY WH CELOW DOG SHIRWP DFHR
P DIHP HQNQG\WHERDGR GUHARLY WHH I HAWHIRWR LQMCDOFRQARY HIQQIV QRXGW DJG YOURXYRKHUICRRLY 5 HIDEQ) WHE) 3% Z HEHTP HVVEMPAR P RM
FRP SUKHQUYHUOXOWROE, WH&) 3%1Q  7KH&) 39aVKSHYLRY | RAXVSUP DU [QYRYHYDQLQAMANRFRP SIOGFHZ W | HEHIDOFRQKP HUSURMANRQ @Y V

7KHUAXOVR H [P (DIRQCAMW B\ 0Q R RXUI HIH.DORUMEAM EDQN WIXDRLY SRMID FOQ UAKONQ WH LP SRIMRQ R LI QU LFDQACP VBNRQY RQ RXUCRMIMEY DOG
JURZ W 7 KRHUXDRY DIHARYIHHDI KDYHEURDG QVFUHNROWR LP SRHUAIIFNRQY DOG @ VBNRQ/ROWHRSHDMRQV/R D UHI XIS HMY DOGAINHAH RUAHP HVWRIRQ
LFOAQ) \WHLP SRIMRQ R \KEWDQIDOP RGHEY  SHIDOWY DG GRP RHBY WU HON DIDLQWAD WHIXOOME HMY Z KHIH WH UHBYDOADIHR. GHMP LGH/ TP RY RiMHJ
WMQIV WDAKFK RSHIDIRYY | DOR FRP SO Z 1\ CESTFCEGI QY. RUUHIXDNRQY RUDUH FROGAMS LQ DO XQD HRUXQRXQG P DQGHU 7 KVAKSHYLRY 1P HZ RN LFOGQ) \WH
H CP LQDIRQ WBRW DQG WKSHYDMRY DMV Z KIFK DUH GRASXECFD DYDIME®! R WH DIHFAH/ FRXQS P DMIDD [P SCRAWH FROGFEWJIURZ W DOG SR MR R RXU
RSHDMRY/

7KH IRIBZ Q) GVPAMRQ GHFUER/ \HBRWP DALIDOHBP HQV R WH BHIX@RY 1P HZ RN WDADSSTHY VR XV 7KH GAAUSIRY IV CRMQMXG-G \R \XP P DU H D@z V
U XTMRQYDGVKSHYIVRY SROAHY CSSTFCEGIVR XV OQGLY TXOM LHGLQIWHOMIV B UH HIHIFHVR \WHI XEDA] WR \KHWEMAY U XOMRQY/DOGVKSHYRY SRIAH/GHAUEHS
) XOWHU \KHI REBZ LQ) GVAXWRQ DM AKHVHBRWP DMIDOHBP HOVR WHUIXDRY [P HZ RNDVIQHIHVD/R WHAMR \WMY) RP ./ HIMDMRQ DG U XDRY
CRMRQ VR UAYIVH | HEH.DODGE WM EDONG) @7 V DG UHIXDARYY \RP HIP HY LQ D \MEWSQAIOP DOQHU DUH RO XQEHU FRMGHDIR) B\ WH 8 6 &RJUANV DM
GILMDMIY DG HAHICDG MU XDRY DIHAH $ FRAQIO \WHIRIBZ LQ) QVRXWRQP XWEH UG IQQIKWR \WHHIRR HOAR D Q7 |HEHIDORUMBMEDING @7 V
RUWIXDNRQ/RUDY TP HIEP HWRUUWSHICR H MY @ VRUWIXDIRY RUD). FKOQHLQWHSRIAH/R WHUXORY DI HAHYZ LK MUMGRMRQRYHURXURSHIDIRYY DM
WHEMR W) RP

YOON + RTIQJ &RP SDQ 6XSHYMRQDQG5 HIXIAWRD

YHDAHZ HRZ QDR \WHFCSABDWRAN R WHEDQN Z HOHDEDON KRTQ) FRP SIQ XQG-UWH I HEHDOVDON + RTQ) &RP SQ $ VR DVIP HIGHG WH2%+ & $ AW
$ VDUAKOVZ HOHSUP DUO \XEVRARWHXSHYIMRQ H CP LCDARQDQG USRI UHNXLP HOVR \WHY6+ & $ PADOG\WHUHIXOMRQ/R \WH) HEHDOS HAYH

$FTXMURQR YDV
7KHY%+ & $ PAHTXUUA/HYHY EDONKR@Q) FRP S W REBQ\WH) HEHIDCE HAHYHV SURUCSSURYDCEH RIH

DFTXLQY GUHPWRJIQARARZ GHIKLS RUFRQUROR [0 YRIY \KDW/R DQ EDQN UL DMUNGH CFIXAMANRY \WH EDON KRTQ) FRP SIQ Z L@ GUHA® RU
(QAWA® RZQRUFROMRCP RIHWID R \KHEDCNIV YR \KDW/

DFTXLLICY DORAXEWEQNE DOR WHDAHVR D) EDON RU

P HJLQ) RUFRQRICDAYY Z WK 0D RMHUEDINKRTQ) FRP SIQ

,QUAVLIZ QY P HJHUDQG RKHUDFIXMWRQWDQLANRYY WH) HEHIDO5 HAHYH LY BTXUHG R FROUGHUWH [ LGQDGADODGG P DRI HUDOUARXUAHY DG | XVMUH SIRGHWR \WHEDON
KROLQ) FRP SOQHY DG EDQN FRGAHGHS DG WH FRQYHQHAH DG GHHBV R \KH FRP P XQW \R EH VHYHG 7KH ) HEHIDDS HHYHY FROUGHDIR) R | LQOGADDUARXUAHY
JHHDD |RPAH/ROFCBMICIGHYR.  Z KIFK LY QVRXWHG LOWHVHRIRQ EHBZ. \M®(53 6XSHYIMRQDJGS HIXDIRG YN 6 XSHYIMRQDOGS HIXMIRQ+ &MU GIIXCR
7KHFRQIGHDIRQR FRYMHIHFHOGEGHHB/R \WHFRP P XQUV R EHVHYHGLGFOGH/ARHLOXWANRY SHIRIP DFHXQEHUMWHERP P XQWY 5 HOYHXR HY/S PMKHE&5 $ 7




$ CAVRDD WHY% & $ PVBURYLGHV\KDAKH) HEHIDCE HHYHP D QRADSSURYH DP HJHJRURMHUDCFTXMMRQWIQLRNROLL \WHWDQUORAIRO Z RXTS UAXINQ RAMIG\R FBDMD
P RRSRO RUNVEMERND GWHD FRP SHIMRD RURKHZ M | XQRNRQ D/ D UMMQAR WIGH XQBW \WH CQIVARP SHMWH HIHAV R WH SURSRVHE WEQLRNRY D FBO®
RAZHIKHG B\ \WH SEIF LQMMNQ P HAMY \WH FROMHIHFH DG GHHOY R \WH FRP P XQWV R BHVHYHS |, Q-X® SUMGHAPAGHD IMKHG DD ( [ HHAWH 2 GURQ
3URP R &RP SHIMRO LQ WHS P HIFDD ( FRIRP\ $ P RQ) RKHULQUDIYHY WH ( [ HRAYH 2 LEBHUHFRXUDIHG WH | HGHIDOEDONG) DIHCARY\R BMEZ. WHUPUHAP HIHJ
RYHYLIKASLIRWAHY XQGHUWH %+ & $ PADGG WH %OCN 0 HIHUS FADQG DERSWD SO0 | RUUHYMIT DARQ R \KFK SUIRNAHY 7KHIHDHP 0D MABY \WDAP XWAEH\IND B\ \WH
DIHAHEHRHD) |RP COFKOQ HARWHI UP HZ RINIRUHYDOOMY EDON P HJHYFIOEHI LD H5 DOG\WHSURGHRANVI RAVKFK CRRQ DHXCFHYSQDAKMMP H + RZ HYHJWH
DERSIWROR P RIHH SDOLYHRUSUHAUSIYHWEQELG/P D KDYHOQLP SCRARQWHP HJHJDGG RMHUDFDAVMRQCRAMMAVR 8 6 1 LCDGADOLQMMNRY/ANHXY

&KDQYHLQYDNERRD

6 XEMFVWR YOURXVH FHBNRQY \WHY6+ & $ PNDQG\WH&KDQI HLQ YN & RQURCS PRI HAHLIZ LW UHIDAG B XOMRQY TXLH) HEHDOS HHYHDSSURYDCSUR MR D). SHIRQVRU
FRP SO0 VOFTXLICY 3 FRQURO R DEDQN KREQ) FRP SO0 8 QAHUD UHEXAREB! SUAXP SIRQHABEDKHGE WH) HIHID0 HAYH \WHIFDAOMMROR RUPRHR DFDWR
YRIQY WWFN R D EDQN KRTQ) FRP SIQ Z RX@B XQGHUWKH ALUPXP \WBIGFHY \HATRUA LQ WH SURAKP SWRQ. FRQAMAM CFDAMMWRO R FRQVROR! \WH EDON KRTBQ) FRPSID ,Q
DEAMRY D) SHIRQRUIWRXS R SHIRQYYP XWWRBEQWHCSSURYDOR \KH) HEHIDOE HHYHEH RMOFTXLCY IQWHFDHR DQIFTXUHAWDAYDIHIG DEDNKREQ)
FRPSI)  RUP RMR \WHRAMBOAQ) FRP P RQWRANR DEDQNKRIQ) FRP SO0 RURKHZ MHREBQQ) FRQURCRUD? FROMRTIY LQOHIH RYHMWHEDQN KREEQ) FRP S

SHP DMEBIS PWNAY/8 QAHIWH% & SPW

8 QEHMHY%+ & $ PADEDINKRTEQ) FRP S0 LVIHHIDD SHP WWGWR HIDIHIQ RUDFTXUUHQLHAWRUIQALHAWRQUROR PRHWDD R WH YR \WKOWWR DQ FRP SDQ
HY DI HGLQWHI RTBZ 1) CRAYNY

EDINQI RUP DQILQI RUFRQIR@Y EDONV DG
D0 DRV WDARH) HEHDTE FHYHGHMP LOAAR EH\VR FRVHD UHDIMGWR EDQNQ) DR EHDSURSHULGAGHOAR\WHEXMGHNVR EDONG

$ FRYMA\WDAKH) HEHICE HHYHKDV I RXQGWR EH\VR FBRHD UHIIMG\R EDON.GY D/AR EHD SURSHULGAGHIWR WHEXMQHW R EDONGQ) LGFOGH | DRRUCQY CFFRXQIV UHFH.YCE®)

PING CFIXUQ ERHIQY RUVHYIAQ GDQV D5 XWOOUHDMS CRIMMY GDIQ) SHIRIOSURSHW RSHDMY D QROEDN G-ERIRY LOAMMANRD \KXFK Dv D\DAQIV
DARFADIRY WKWFRP SO0 | XQRANRYY | LCDQRDODGE LOYHW HOADGYDRY CRMYMEY FHYBIQ DIHGR VHRXUMY EURNHIDIH CRIVMEY XQEHZ UMEY DG G-DIQY LQ IRYHGP HOW
REQIDIR/DQGP RH P DNHNQAKP HV SIRMAQ) \SHAILIHG P DRI HP HOWFRQUKGNY) DG FRXQHILY CRAYMEY SHIRP LQ) VHBRMS GO SURFHMG) VHYLFHY/DOG \KSSRW
\HIYLIFHY DR DY 0Q DI HQARUEURNHULQVHIG) FUHEWI H LQUKUDGRH DOG RMHUWSHYR LQAUDGFH LO FRGHANR Z LW FUHAVWDQORNRYY DQG SHURUP L) \HBRAG LQKUIGRH
XQGHZ UMEY CROMMNY * HSAMSURJCSSURYDOWH) H3HICE HHYHP D REHUDEDN KRIQ) FRP SDQ. RUMMAKEMADIHAR WP LODMOQ R WHH TR RAR WP LCDM
IWRZ GHIKLS RUFRQIROR D0 \KEMADY  Z KHQ VKDY UDREEG! FDXVH R EHIHYH \WDAKH EDON KREEQ) FRP SO0 TV FRQMHE RZ GHIKLS  CRAYIMY RUFRQUROFRQANMAK D
\FLIRXVUNN AR WHI LCDGADOV HIV \RXQEHN RUOMBELOIV R IWRUDQ R WEDQN \KEMAEDUHY

,Q DBAWRQ R \WH SHIP IWIEG! EDON KREQ) ARP SIQ DRIV QMG CERYH D EDON KROIQ) FRPSIQ PD TXOM\  DQG HBAMR BHARP H D | LCDCADDKR@Q) ARP S0
SHIP WY WHEDON KREQ) FRP S0 \R HY DY HLQ CRRYANAAKDATUH I LBCADO.Q CDMHRULGAGHIBCRUARP SOP HQEY WK | LGDGRLDCORIYIWY Z WWRABRUQ) DVKEWBRMIOUAN
VR WH VO HIV DG VRXQEHW R D G-ERIRLY LOKNMNRY RUVR \KH [ LCDGADOM WP JHHIDD  7KH %+ & $ PAH SUARO OV WH | RTBZ L) CRAYMY D/ | LCDGRODLQ QDMK
GUEQ) WKWAIQGRMHUEDON.G) DRV LOKUQ) JXDIQAHQ) RULQEP QI\ 1Q) DIDQMBRWRIKIP RUSIRYIAQ) DOGIMAKQ) DOQAWAY DGR DY SUCASIO DIHAVRU
EIR\HUIRUWHH SXERHY 1O D) WM SIRVIAQY) | LQDGROD LOYHIR HWRUDBYMNRY \HYIFH/ IMKXQ) RUVHIGDY LOXMKP HQWV WSUAHIY LOMIIV 1Q SRRY R DAHV
SHIP LWE®! | RUD EDON R KRG QLHA®  XQEHZ UMY GHDIQ) LQRUP DNGQI DP DUHAQVHRXUMEY RKHUCRMYMNAY \KDAKH) HEHICE HHYHP D GAMP LGHWR EH\R FRHD
UHDMS R EDONGQ) RUP DIDILQ) RUFRQARTXY EDCNY DV \R EH D SIRSHULGA.GHOAIR P DDILQ) RUFRQARTGY) EDQNY CRIYMNAY SHIP WG RANMGH R WH 8 QUMG 6\ UL \KH
) HEH.DO5 HVHYH KDY GHMP LGHG\WHP VR EH XVKDOLQ FRQCHRAIRQ Z [\K EDON.QY) RSHIDIRQY CELRDG P HIAKDQAEDCN.QY \KURXIK VHRXUMYA RULQUKUDQFH DN LD DQG LOXUDGFH
FRP S0 SRIMRIR LOYHIF HQV ) RUXVAR TXOM\ \R EHFRP H DI L(DADOKR@Q) FRP ) \WHEDN DG 00 RMHUGHBRIRY [QAMANRO\VMEMADY R RXAY P XWWEHZ HD
FCBL\B) HG DQG Z HOP DIHG DQG P XWKDYHD&S5 $ UDIY R DABDWY\DMITRRY” $ GAMRIED Z HP XWVLGIDQ HPRAIRQ Z [\ \KH) HEHIDCE HHYHWR EHRP HD I LQDGADD
KROLQ) FRP SO) DOG P XWABURYLGHWH) HEHIDOE HHYHZ MW QD V/Z UMK GRIFH SURUVR HYDILGY 1Q D SHIP WG | LQDGADOCRMW - H KDYH CRAHBRAMS \R BHFRP HD
ILOGADCKRTQ) FRP SO DAV H




BXSSRUMR 6XEMADY , QXMIRY/

7KH) HHID' HSRIW QXUDGAH $ PADGS ) HEHIDO5 HHYH SRIA. WINXLH D EDQN KREQ) ARP SIQL \R CRADY D \RXUAH R [ LQDGADODGG P DD HUDOMHYIW \R LW EDCN
\WEMADUH/ 8 QEHAWHAH BINXLHP HW DEDON KRTQ) FRP S LVH SHRAMG\R FRP P IWLCGDGRLDOUARXUAH DQGVINH RAHUP HDUKUA/ VR \KSSR YWV EDQN \KEMG DUHY HYHQ DV
WP HY Z KHQ WH KRTQ) FRP SIQ PD QRAEH LQ D | LGDGADDSRVMRD \R SURYIGH KK UARXURHY RUZ KHD WH KREEQ) FRP S PD QRABH LGRICHS \R SIRVGH WP ,Q
DEAMRY Z KHHDEDN KRTEQ) FRP SO KDVP RUHWDQ RH EDQN ROWUIVYKEMGDY  HIFK R WHEDQN KRTQ) FRP SO V\KEMGDY GHERIRLY LQANMIRDY LY BAGROME®]
IRUDD GWAARH) ' & D/DUAXKOW DQOH LADMSG-ERIAY LOXMARGI DOWH $ VDUAKIR \WHHUATXUHP HOV DEDINKRTQ) FRP SO PO [P RY RMHUWQIV EH
FRP SHIDG\R GOQP RH R DEDQN \KEMGDY IQWHIRP R \KERGCDM FEBABOCRM/ RURKHULOXUKP HOW\KDATXOM\  Dv FOSAMBOXQGHUEDON BHIX@RY GV $Q GD0/
IURP \WHKRTLQ) FRP SD0 RVKAK \WEMGDY EDQNVANHD Z RXT@B EHXQUHRXUHS DG WERLE CDAMG R VXAK EDOMIVG-ERIVRLY DQG SHKCBVAR REHUFUHAVRY R WHEDON

5 HBXUAKDHRUS H3-P SWRQR 6HRXUMHY

$ EDONKRTIQ) FRP S0 LVIHHIDED BINUHG\R JLYHWH) HEHID0E FHYHSURZ UMKMDQRIFHR DO SXUKDHRUBHEP SIRQR IWRZ QWWHD RAMBECQY HIXWY HRXUMAV/LL
WH JURW FROUGHDIRY | RUWH SXUADH RUUHEHP SINRQ Z KHD FRP ELQHG Z W WH GHAFRQUGHIDIRQ SOIG | RJDIVKK SXUKDHY RUUHE-P SIRQY GAUQ) WH SWHRHAQ)
PROWV IVHDXDR  RUPRMR WHFRP SIQ 1V FRORIEDAG GHAZ RW 7KH) HHIDO5 HHYHP D GVISSURYH\KFK D SXUADH RUUHEHP SWRQLL IMGHMIP LGHY \KDARH
SURSRVDLYZ. RX FROAMAM DQ XQUI H DG XQIRXQG SIRIFH RUZ RXG YIRDMOQ Q¥ UHIXDIRY ) HHDOS HHYHRE-URJGUAH RUDY. FROGMROLP SRHGE. RUZ UMD
DIUHP HOAZ 1\ WWH) HGHLDO5 HHYH 7 KH ) HEHDO5 HUHLYH KDY DERSWMS DQ H FHBURQ R KLY CSSURYDOUATXLUHP HQAYRUZ HIDFDSMUT HG EDON KRTEQ) FRP SDQHYWDAP HAV
AHABIQFROGURYY

YOQN 6XSHIYMRQ DQG5 HIXDWRY
* HHDD

7 KHYOON 1V OQ$ MELP D\IBM FKOWWIHG EDCN DG DVAKRK. LVAXEMAAR H P LODINRQ DOG B XDIROE, WHS QECP DYONGQ) * HSDWW HA7 KHYON LV QRADP HP BHUR WH
) HEHIDCE HHLYHB\ WP EXVAAKEMFIR YDURXY U XOMRQY DQG UHTXLLHP HOWSURP XODAMGE, WH) HEHICE HAHYH \WHE&) 3% \KH) HEHIOY WIEH&RP P WIRQ \WH) LQDGRDD
&UP H/( QRUHP HOAL HEZRIN WH2 11LIFHR ) RIIQ$ WHIVERQURD32) $ & DOGRKHUI HEHDOBHIX@RY DIHIFHY 6\BMQRQ P HP BHUEDQNV D LQDEAMROWR BHIXTURD
B\ WHISSOFEGBMUIXDRY DARRIMNY \XEWRAR \KSHYIMRQDQGUIXOUH TP LCDIRQE, \KH) ' ,& 7KH) ' ,& DOGWHS GECP DYONG) ' HEOWY HQABIX@WD H CP ICH
\WH YOOV RSHIDARQY DQG KDYHWH DAKRUNY \R CESURYH RUGMISSURYHP HIHY WH HABEDKP HWR ELDGRKHY DG VP LOUFRSRUIDM CANRDY VRN UHIXORY DIHIAHVKDH
WHSRZ HAR SUYHWKH GHYHERSP HOARUFRQIMDOIFHR XQUO HRUXQRXQGEDONG) SURNFH/RURMHUYIRDIRY/R @7 $ GAWRID WHYONVG-BRIWDHIQXUGE \WH
)& RWHPO IPXP H \WIBIRIGEE, @ 7 KHH \WLYH WEM DG | H3H.DCEDON.GQY) @ VDG UHI XOMRQY\R Z KLFK \KH Y/O0N LY \XEMPNDUH I HHIDED LOMIGHER SURMAW
\WH YDOONIV PARP HY LFOGQ) G-ERORLY WH) ' ,&1V" HSRWQXUIGRH ) XQG DOG \WH EDQNGY \X\WWP DV D Z KRB DQG JHHDD 1V RAIQMGS | RUWH SIRMANRQ R
WBFNKREHYRURKHULQYHWRLY 7 KHI RIBZ LQ) GVAXWRQGHAUER/KHP DMIDCHBP HQVR WHUHI XA | WP HZ RINKDATSSTHARWHYON

)" & QXDFHSWHIP HQV

7 KHYDQNVG-ERIWOHIQXUBGE WH) ', & \RWHIXTH \WOABURYIGHGLQWKH) HEHIIO  HSRIWQUXUDGRHS PAVDIGGE\WHYOCN SO VDAHAP HOMRWH) ', & | RAKDAARYHIIH
8QEUWH) " , &1V UM EDHG G-BRIMOQXIIGH DAHAP HOMWK WP 0D LOKUHS LOXMANRYY G-BRIMOQKIFH SWHP P LV FRP UG B P XAIBOLQ) \KH LOANMIRD
DAHAP HOEDHE, WHLQKMAIRG DAHAP HINDM $ QLOXMANROV DAMHAP HINEDHDQG DAHMP HOADMDHGAMP LGHGHIK TXOWU

$ Q LOXYANRIY DAHAP HAEDH HIXOO \WH LOANMIRG DYH H FRORIEDMS VREODAHN GAUQ) D SOMAXTU DR HASHIRG P LQXV \WH LOXMAIRG DyH.DI H \BQ) LE®
HIMXWUY FOSMID WDAY 71H)  FOSAMID GAUQY \WKAK SHIRG 7 KH P HKRG | RUGHMP LQQ) DO LOXMANRQY UMNHG EDHE DRHAP HINDM QLI HY | RUVP DIEDNY QG @UHEDQW
6P DOEDQNY JHHID WRHZ M GWWDD — EARQLQDRHNRYHI RUFRQHPAMYH TXOUMY DUH DAL QHS DR LQAVIGOOUDMEDHE RQDIRP XDXMQ) | LDEADODB DG
DAYV RQ FOBABDDGHDCR.  DAVHATXODW P DQIHP HQWHDQQIV OTXGW DG VHMMNY VR P OUNHAIMY RUVR FOBBG2&$0 (/ 6 DAYV / DJHEDQNY JHHID® \KRH
ZOWW  BCRORIP RHIQDAMN DUHDAIGHE DLGAYIGOODMEDHE RODVFRIFDES 7 KHVFRUIHFDLG FRP E.GHAKHI RTBZ LQ) P HDAXKUA/AR SURGEH DVFRUHWDAY FRQYHG
R DQDWHAP HQADM &$ 0 (/ 6 FRP SRHQVIDMIV | LQDGADOP HOMKUA/XVHGR P HDUKUH D EDCNV CELAM \R Z \KAIG DAHAHIDAMG DOG | XQAQ) UHIDMG VAN DQGDP HDXUA
R G VHYHINY WDAKP DA \KH UHDAYHP DIQWMGHR SRAMMMOBRKH/ARKH) ', & LOWH HYHAR \WH EDQNVI DOUH $ WHKP HOAIDAW | RUERK @ H DQG \P DIEDNY OH
\XEMPAIR DOV HOAS WHAP HQADAY — GHRUDH I RUMMXOFHR &R WP XQHRXUG G-EWLGFOAQ) VHIRUXQHRXUHE GEWDG VERBE@AG GENV  LGFUDHIRU
KROQIVR & WP XQHXUHGRMERAMMGEMKGE RMUIQKXIGEDNY WH' FSRARY , QADARY' HVE GMWWHONU ' $ OOG | RUGLIHEDQNV\KDADLH
QRAZ HIUDMS RUQRAZ HIDFCBAN HG LGRUHDH | RUMJI QU LFDQAKRTQIV R EIRVHIHG G-BRIW 7 KH 90N BHEP H \KEMPAR WH @UH EDON VARUHADLS P HKRGRBU\ 1Q WH
\HRG DOWUR ,Q1RYHPEU WH) ', & LWKHG DI LQOOUX®I LP SBP HMY D\GHADODAHAP HMR UBFRYHUWH W R \WH' - HBRUWQUKUDFH) XQG DARADMG
Z WK SURRANY) XQOQAKUHE G-BRIVALY | RTBZ LQ) WHFRKUY/R 6LOFRQ9 DB %OCN DQG 6LICDMMYOIN 7 KHDAFAP HOAEDH | RUH\SHADDDAHAP HONHTXOY DO LM
GERORY LOMPANRY HANP DG XQOXUHG G-BRUWWHERWGDV/R ' HAHP BHU DOWVAG\R H FOGHWHI LW BLQIRY 7 KH\SHADODXHAP HAZ LGEH FRIBAMS DV
DQDQQMODMR D5SUR LP DMD EDMV SRQN | RUDQ CQMASDAMG \RIEOR HIKWIXOWSD DR HNSHIRGY 7 KH 0P RQAKHYON SO VVRWH) ', & LQDAFRP HONV LY
DI HAMG RARID B\ \H UMN WH%OCN SREVVRWH' FBRUWQKUDGFH) XQG BXVIOR B\ \WHDOGHDCR R WHIXQGWR FRYHUWH UM SRHG B DEDLQUKUHG LOAMNRYY ) URP

R WHS QWG 6\BIMYH SHIHIAHG DOXQAXDD KLIK QP BHUR EDON | DOWY UAKAMY LQVLIQULFDQNRAAVR\KH' HERIWQAUDRH) XQG 0 RBRYHUWH' REGG
) UIN$ PASHIP DQHQ® LGRUDHG\WHWEQELGP [ 1P XP G-SRIWIQUXUIFHCP RXQAURP W DG UDIVHG\WHP LGP XP UTXUG' HERIWQMIDGFH) XQG
UAHYHWDAR LH \WHUDMR R \KH [P RQARQ WAHYHLQWH'  HBRUWQUXUDGFH) X5 \R WH\REDHANP DG LQXUHG G-ERIW 1URP R 7R\XSSRWWKH' HERIW
, QXUDGFH) XQG LQ WASROH R WRH FLLRXP WWERHY \KH) ', & \BRN VHYH.IIOH WIRGQDY CRIRYY LGFOAQ) LP SRUQI DRHWP H\SHADDDIHAP HNRQ LOKUHG LOXMMIRYY
DG UATXLUGY LOUMBANROY VR SBED. TXOWM® DAHXP HOV DAMEXEED! \R D\NUH\ HDUSHIRG 7KH) ' ,& DOR KDV HABEDKHE D KLIKHUGQY \MP \BLIHN HERIWQUXUIGFH
YX@GWIRR  : HFDQERASWHARAZ KHKHU D/DUAKER 0Q DGYHIH FKOQIH LQ HRQRP LF FRQAMRY/RURKHUUDRQY \KH) ', & Z LAENHVP LOUH WIRGCDY DRIRQ/RU
RKHZ IVHIGRBDHG-BRIQXIDIFHDIAAP HABYHY LOWHIXMUH $ Q| XUMUHIGRUDHYFRXES KDYHD GHI DYHLP STRARQRXUEDGNIVHIIQIV




7HP LCDAROR ' HSRIWQXUDRH

7KH)' ,& PD \MP DM IWIQKIFHR G-SRIWR DEDQN L IWLQG/ \WDAKH EDCN KDV HY DIHG LQ XQUI H RUXQIRXQG SRR LV 1Q D XQuIH RUXQURXQG FRIGMRO\R
FRMXHRSHDIRY/ RUKDYYIRDMGDQ CESIFCEGIQY. WHIXMIRY XGB! REURUFRQAMRQIP SRIGE WH) ' &

&RP P XQW5 HOMIR HYS PV

7TKHESS WXL \WDVLQ FRIGHRNRD Z W H TP LCDIRQY/ R | LCOGADDLOMPANRDY Z MLQ WHUUASHRRYH MUMGRRYY WH ) HEHID05 HHYHRUWH) ' & Z LGHYDDOM WH
WFRER HFK | LCOGRDOQMMNRLQ P HAMY \WHQHHB/R W GFDOFRP P XQW LFOAQ) BZ DG P RGHDM LGFRP H HIKERKRRGY 7 KHH | CRRLY DUH DOR FRMGHIGLO

HYDODMY P HIHY CFTXMWRYY DG DSSIFDMR/AR RSHQDQR! | LFHRUI AN ) LOUHVR DGHTXDAMD P HAAKHHFUMMID FRXTS LP SRVHDEAWRDOHNUA VDG @P WMIRQY
ROWHYON $ GAURID Z HP XWE}ETFD QVFRHWHWP VR YOURXVES S UHDMG DI P HOW

2Q2RAREH WH | HHDOEDNGQ) DIHZAHY DERSWG D | LGDOU®H R P REHQ] HWH &5$ WHIXDIRY 8 QG-UWH ILDOLU@®!  \WH | HHIDOEDONG) DIHAHY Z LD
HYDOOM EDQN SHURUP DQFH CRURW \KH YOUHS CRAYWY \WH - FROGAADGG FRP P XQUAY 1Q Z KIFK WH - RSHIDM 1Q RGHUWR HIFRXUIH EDQW R H SDQG DFRHW \R FUGAW
LQMHXY VDG EDONG) \HYIFH/IQ®Z  DIGP RHDMIGFRPHFRP P XQUWY  \WH&S5$ UHIXOMRQY DUH XSCDAMG VR HYDOOM GREQ) RANCHWIRWRDODAHAP HOADD/
JHHDMEE WHIURZ WR QRQEDGFK GHIYHY W kP V \XFK DVRUICHOQGP REGIEDNGQ) BEIDFKGWEDNG OGK BUIGPRHY  DQE P HUFVEDHGOSSIRIK Z D/
DERSWMG \R HYDODM EDQN UABIOBREQ) DQG FRP P XQW GHYHESP HWIDAQ) XMQ) EHIFKP DWW EDHG RQSHUDQGGP RIUSKF P0G &5$ HYDDDIRY OGN
FROIBRANRQ DHVBIEUHG DFFRUEQ) VR EDQN M) HOQGWSH |, QDEAMRY WHI LDOXBIDOR H HP SWV\P DODQGLOMP HADMEDQWIURP G2 DB UHTXULEP HOVWDATSS® \R EDONY
ZIW DAMVR DAGDAV  ELQIRQ DJG P LW FHMEIQ Q. GO WU HON\R @LIH EDQNV Z M DAMHVJUDMIWDD  BIAR) 0 RMR \WH KBV BN HW Z LODEH
DSSOFCE®! EHILQQQY) - DM 7KH WP DQQ) WX HONV LFOGQ) \WH G WBRMWY WXL HOV Z LGDEH DSSIFCE®! RQ - DO © H AR \R
HYDODMWHQZ XBIDGIWH I HAWRQRXURSHDIRY/JRQ) IRZ OG

, QMUANG DM/ LP IR/
, QMG RAHUFKDL HYFRIBAMS RUFRQUIFAG | RUB. \WHYOQN DUH\XEMPVR MBIMX\KY QF VDQG ! HHIIODY VARFHQQ) LQMAXNDM/
) HEHLDO [ V$ SSIFDEGIVR & RQAXP HUGUHAWIQG'  HERIWUDQDRIRY/
7 KHYDQUV GOQDQ5 GHERIVRSH MR DUHVKEMAMR DQP EHUR | HHIDCFRQAP HUSIRMAIRQ MY VDQG I XTMRYY LFOGQ) TP RY RRHY

WH 700K ,Q/ HBQ) $ WD/ [P SBP HOMG B 5HIXDMR) = MKHG B\ \WH &) 3% JRHAOQ) [PRY RAHJWQIV WHAWFRKHR FUHEWHMP VR
FRQMP HY




\KH 5 HDO( \WIAM 6 HVBP HOABURFHGXUHY $ FWDV P SBP HOMG B\ 5HIXOIRY; IMMHG B WH &) 3% SUHARUIEQ) [P RY RKHUWLQIV UHIXAWP HOV 1O
FRQOHANRQZ W WM GHRNDOP R HED DESTADNRYY VHANBP HOV DOGHYIAQ)

WH+RPHO RMDJH' WRRKUHS FWDY [P SBP HOMG B\ 5 HIXDIRQ & IMKHG B\ \WWH &) 3% WXL | LQDGACOLQAMANRYY \R SURYLGH LQRIP DIRQ R
HITEG! WH SXEQE DG SXECF R LADY R GAMP LCH Z KHAMHU D | LQOCADOLOAMBANRD LV I XOIEIX) W REQIDARQ \R KHS P HAMKH KRAMQ) GHB/ R WH
FRP P XQW HYH/

\WH ( TXOOS.UHAVR SSRUMQW S FAVDYLP SBP HORMGE 5 HIXOMRQ% IMKHGE WH&) 3% SURAEMY GVAUP LADIRQRQWHEDUYR WIFH FREBU BHIJLRQ
OIRDORWIQ \H P DUMIDWEMY DIH RUFHSEQ RIHUSURKLEG | CRRLY LQ DIDGHWR  FUVWADQLRNRYY [P SRUQ) FHYBIQ WXL HOV W DB
FUAWBSTFDARYY DG SUHAUELQ) FHABIQGVFERKUHRED) DIRYY

WH) DUSUHEWS FSRMY $ FWDY LP SBP HAMG IQ SOVE 5 HIXDIRD9 IMKHGE\ \WH &) 3% JRYHQQ) WHXVH DG SIRMMRQR LG RUP DIRQ R FBHAW
WBRWY DHAHE PSRIQ) CPRY RKEHWQV BIXUP HV | RUILCDGRDOLOAMMRDY \R GYHES SRIFAHY DG SURAHOUY \R LG SRMMID
LGHQMAY \KH WUATXLUHP HOWI RUHQIMAAKDVXUMK LQ RIP DNRQVR FROKP HUWHBRMY DIHIAHY Z KIFK Z RXGBLFOGHWHYOGN \R P SBP HOABRAHEKUA/
DG SRIFHVUHIDEQ) \WHIFFXUIR DOGLOQADUM R \KHI XUQAKHG LQ RUP DIRQ DQG UASRIGWR GOV URP FROKP HY U DLAQ) FUHEWHERWG) DMXKH/

UL HQVI RUP R HBEEHY R GMVRERVH FUHAVAR AR FRQAXP HY DQG P MINRQ/RQ\WHCEOW R DEXMGHMWDAFHYHY FRQAP HILQ RIP DR
IURP QDN LADMVR XVHWWDAG RUP DIRQI RUP DN SXSRHY

WH) DU HEA& RIBRIRQ 3R/ FADVLP SBP HOMGLQSDVE 5 HIXDMRY) IMKHGE WH&) 3% JRYHOQ) WHP DOGHILQZ KIFK FROKP HUGEWP D
EHFRIAMGE. G-EWRGBRARY

WH 6HYLFHP HP EHMT &IY1O05 HIH $ FAVJRYHOQQ) \WH WD P HQMMP VR DQG SURSHW WKW XQEHOLQ) XS REDIDIRY/ R SHIRQY 1Q P LOMY
\HYEH

WH 5 LIKWR ) LOOGADO3UYIR $ FWLP SRUQ) D GAV R P DQEIQ \WH FRILG-OIDDN R FRQXP HJ | LDGACOWHFRIGY DG SWAUELQ) SIRFHBAUY |RU
FRP SOLQJ Z 1\K OGP LQMADRYHVKESRHIDVR | LQDADOBFRG/

WH( GRIRQE ) XQB/ 7D HUS FWDYLP SBP HOMGE 5 HIXDIRY( IWKHGE, WH&) 3% JRYHQQ DARP DIF G-ERIWWR DJGZ WWGALY DY RP G-BRIW
CFFRXQIVDQG PP HAT UL KWDQG ACELOWA/ DUMCY [ URP \WWHXVHR DARP DAG\MIBUP DFKLGHY DG RMHUHBRURQF EDONG) \HIYLFHY/

WH 700K 1Q 6DYIQIVS FWVDV LP SBP HOMG B\ 5HIXDIRY' ' IMMHG R WH &) 3% JRHQQ) [P RY RMHUWQIV \WHAWRKHR G-BRIMP VR
FRQMP HY

WH) QU+ RMQ $ FPWSIRAEMY GVAUP LCDIRY LQ P RIMKRMQ) HDAMG CRMVMWY LGFOAQ) ILGDAQ) EDHE RY WFH FRBU \H - (DIRQDORWILQ RU
HDJIRQ DG

WH( TXOO8.UHAVR2 SSRUMQWS FADYLP SBP HOAGE: 5 HIXDINRQYIMKHGE WHE) 3% SURKIEMWY GVAUP LCDIRQIQD) DSHVWR DFUHEVMBQLAIRD

$ GEAVRDD WH' RGG) UIN$ PASHIP LW \WIIMY VR DERSAFRQAXP HJSURARIRQ O V DG WIELG/ \KDADUH P RUH V) HIAKDQ WRVH DERSMS DAKH | HEHDOBYHOOES 1Q
FHABQRLP WIFHY SHIP IWMBIAMDARLCH VI HIH.DOR H RUHFRP STDGAHZ W ERM \KHWEAM DQG | HEHDODY. VDG B XOURQY

&CEMICE IR

* HOHDO, QRIPDIRY 7 KH I HEHIDOEDON.GQ) DIHAHY YL FOSMIDGBYHY Dy P SRMIQNQAFDARLY R 0 LOAMMIRG | LADIADORXQEHN , Q\KMY WD Z H DQG \WH YN DU
WIXUHGVR FRP SO Z W WHFDSMICOGHDCR. WIQELG/HAMEDKHGE, WH) HEHDOS HHYH LORXUFDH DOGWH) ', & DOG\WHS OECP DYONG) * HSDWW HOWLQWHFDHR

WHYON  6XFK WQEGY DH EDHG RQWWH' HA-P BHU ILGDOFDSAIDI WP HZ RN | RUMHIWHQ) QM CDMRCOFCSMIDMBELGY NJRZ Q DV YDFHD,,, R \KH YDHD
&RP P WWHRQIDNG) 6XSHYIMRQ WH UDHERP P W 7KHLP SBP HQEMRQR 9DHD,, 1RUS QUM 6\BIA LOANMNRDY BHI DQRQ- DM

SXUHNCBABOWIQED B DUH GHLIQHE VR P DNH U XOMY - FOSMIDUATXLLAP HOW P RUMVHQUAYH R QLI HIHZAHV LQ UM SUR LGV P R EDQNY OQG EDON KREBQ) FRP SDQHY \R
CFARXQAVRUR | EDDCQRH \KHAH SRKUH OQG R P LGP [} HAMGAHOAMHY | RUKRTQ) @IXG DAHV $ WHVOQGR | EDOGRH\KHHAKP V \XFK D/ GIWLY R FUHEWIG XQXQEG
@00 FRP P W HQV CUH DALIGHG W ELURDG UMN FDRMIRUEY HOFK Z 1\ CSSURSUDM UMN Z HIKW 7 KH UAXEMY FCBABDUDARY WHBUAHQAFCEABDDY D SHHQEIH R RBDUMN
ZHIKANGDAHVOQGR | EDOGRH\KHMM V




) DOUH W P HAFDBAMIDI XL GHIXHY FRX@ VEMPAD EDON RUEDIN KROIQ) FRP S R D YDUHWYV R HRAHP HOAUWP HAHY L(FOAQ) IMXOFH R D ACSMIDGUHARYH \WWH
\MP LCDNROR G-BRIWQXUIDEFHE WH) ', & D SURKEMRQ RQ CAR-BY BIRNHIHG G-BRUW DG FHYSIQ RKHJUAXIRWNRQY RQ LW BEXMCHY 6L QU LFDQADGIWRCBOUAXRNRY
FOQEHIP SRHGRY) ', & LOXUHGG-BRIMRY  LOXMMRQV\KDNTOLOR P HFHAZSSOREGI FCSMIOUHTXAUHP HOWV

8 QUMGE\BAY, P SBP HOBWROR 9DVHD,, ,Q-XO \WHI HEHDOEDON Q) DI HIAHY SEDKHS | LDOXGY \WH VDD, &CBMICE XBV  \RLP SBP HOMQSOWAKHYDHD,,
IUIP HZ RN MAHG B WHYDHDE.RP P LWH DOG FHMIQ SIRIMRQ/R \WH' RGG) WENS$ PW7 KHYDWHD, ,, &CBABCE XGV/C5S0 \R EDONGQ RUDQ] DARYY LGFOAQ) XVDGWH
YO

$PRY RKHAMQV WHYDHD,, &CHMICE XBV L HP SKDV] HFRP P RQHIXW WA FOBMIDRUP&( 7~ Z KIFK LVSUHGERP LQDMD P DEHXS R IABGHE HOQQIVOGRRP P RO
AN LOAKP HOV L \GHALI\ \WDADQLOWMWNRQIVWAU  FOBABCFROMMVR &( 7 DG DEAMR0) LDGRDOLQAAKP HIVADM LQJ VGHAL LHE UHTXLLAP HONMWDASHLP IGFOMRQ
QWA FOSMD UL GHIGH&(7 DURZO B BNLQ) \WDAP RIAGHSXRURQY RUCEWWR HOV \R UIXDRY FOBAMIOP HDKUA EH PDCH\R &( 7 DG GRAWR \WH RMHU
FRP SRHQVR FDBMID OQG LY H SDOGWHVARSHR  WH GHGXAIRQY RUDGWAR HOV | URP FDSABODY FRP STUHG \R WH SUAYLRXY U XTMRYY 7 KHUDWHD, ,, &DBANOG XBVDOR
SURNGHDSHP DCHIW HP SURQIURP DSURSRHE SKDHRXWR H LK) VKWABUH HUHGVHRXUANAY DQG FXP XTRYHSH.SHMXOOSUH HUHG AN | URP WHIXIDRY FOSAND RUEDINGY
RJDQ] DIRY/Z IWNGWAKDY  ATRQIQWICFRORIEDAMDAHND/R ' HHP BHU

7KHYDHY,, &CEMUCE XBV SURYLGHI RAMWHIRTRZ 1QJ P LQP XP ACBAMUDR UMN Z H.I KWG DWVHVUDIRY

$ PIQPXP GYHIJHUDMR WA FOSMIOD/DSHAHQBIHR \RBCDAHNV R LV DOR UHNXLUHG XQGHUMHYDHD, ,, &DCBABCE XBV 7KHYDHD,,, &CBAI06 XBV DEAURDID
UHTXULH LOXMANRQYAR UAEEQ D FEBAICFROHYDIMRQEX T HUR CERYHWHHUITXUHG P LQP XP FESMIOUDAR GYHY 7 KHFDBABCFROHYDIMRQEX | HU Z KIFK P XUWRQMAR
&(7 WGWIGHEWRIBRE QWH/GUQ SHIRG/R HRERP IF WHW %ONGQ) RJDQ) DARY/AKDNVOIOR P DQEQWHP LQP XP FESMICFRQHLYDINRQEXI | HUFRXTS | CFH
UMMFRQY RO FESMIDAMMEX IR/ RUGMWUHIREDY ERXVSD P HIVRH HRAMHR | LEHY

7KHYDHD,, &DSMICE XGVEHTP HH | HARYH DY CESOHG\R XV DG WHYON RQ- DO Z 1\ DSKDHIQSHIRG\WDAHHDWM H \WIG-G I URP -0 WURKIK
-0 : HDQG\WHYDON DHAXUHO® LQFRP SIDFHZ W YDHD,, & OS5 XBV

BLCFH WH LQWDOLP SBP HOBMRQ R WH %DVHD,,, &DSMID5 XBY WHS 6 |HEHIOEDONG) DIHGAHY DJG RKHULQAMAXAG SO KDYH SURSRVHG OQG 1Q FHBIQ FDAV P OGH
FKOQHAR\WHUXGVEDHGRODQ® BHUR | DRRLY LFOAQ) SO HRRP IF FRIAWR)/DOGSRIA. LQUDIYHY ) RUH PSB! LQGHBMP B WHS 6 |HIHICEDONG)
DIHIFLHYSURSRHG UVMRQARWHYDHD),, &CEMICE XGVARMP SO\ WHFCBABONDA HWR FHMEQWSHVR DAHIV LGFOGQQ) FHVIIQWSH/R P RWDIHVHYAQ) WKWDXG
i GHHWHGDAEN 7 KRHUYMRYY Z W FHYEIQP RALLFDIRYY WRNHIHRAQS SUO

Q' HPBU WHYDHOERP P LWH SXEDWKHS BYIMRQV/AR IW B XDAY WP HZ RN \WDAWGHAUEHS DY/ WHI LQDT DARQR \WHYDWHD,,, SRINFUMY UHIXDRY WHRPV
$PRY RMHUMQIV WHH BYIMRQY DuH P HIQAR WHIWWHD FUHREL@W LO\WH FOBXMIRQ R UM Z HIKIMG DAHVE. HKOGAQ) WH UREXWEHW DOG UM VLYW R \KH
WDQEDLE] HG CBSURTAKHY | RUFUHAWINN DQG RSHIDARGDOUMN DQG\R 0BG QHZ. FOSMIDUHTNXULP HOV I RURHIBEQ * XGRROBWRDOFDGRHIDEG FRP P W HQIV' \IXFK DV FUHEWAILG
Q@ 7 KAHUMRQ/Z HHIHHDD HIHRAYHRQ- DM Z AN DQDJJ U DMRABXWERUSKDICQ) LQWURXIK - DD 2 SHIDARDOUMN FOSMIDHTXUP HQV
DQGDACBAMI0 GRURQD DESO \R DGYDGRHS CESURTFKHY LOMMANRY XQE-UPXUHYS 6 FOSABOXGV

1 HZ SURSRVDY| RUFKDIQ HVAR EDQN FLSAIOLXB Z LOFRQIXHVR EHP DEHRYHMP H - HZ LOP RQRUDQG DECSAR FKOQ HAR\KRHXGVDARH . RAFXU

3URP SVERIHAYHS RIRY 7KH) HHID HSRIWQAUDFHERSRIDIRY, P SIRYHP HY/S AR HAEQKHEDM VWP R 2 SURP SWFRUHAMYHIRMRG \R UAROYHWHSUREBP V
R XQEHFDSMIT HG | LCDGROOQANMIRYY 8 QGHUMAYM MM Z KIFK Z DVP RAIHGE, \WHYDWD,,, &DHMI06 XGV \WH | HIHDOEDON.Q) DIHGAHY KDYH HWEEDKHG | LYH FOSABD
FDMRINY/ Z HOFCSMUT HG DEHDOMY FOSMIT HE XQEHFCBAND HG MJIQULEDQ® XQEHFDSMIT) HG DOG FUMFDDD XQEHTSANT) HG LQIR Z KIFK. DIDLOMMNRDY DuH STRHG
7KH | HEHDOEDONQ) DIHAHY KDYH DBR \SHAILHG B UHIXDNRQ \WH UHBYDQAFCSABDWUAKR®Y | RUHFK R \WWRH FDMRIY $W HHP BHU \WH %N Z D/ Z HD
FOBLAN) HG XQEHUWH W XDRY 1P HZ RIN I RUSURP SWFRUMARYH CANRY 7R EHFDAIRU] HG DV'Z HOFCSMI H5 WH OGN KOG \R P DQBIQP LGP XP \RBDUM EDHG \IU
UM EDHG &( 7 UM EDHG DOGWAU  GYHIIHUDIR/R DG USRI




) HEHIDCEDON Q) IHAHY DUH BHDXAUHG VR \INH YOURXY P DQEDRY VXSHYRY - CRINRQY DG DUH DXAKRUL HG R VENH RMHUGMWUNRDY  CRNRQY Z W URVSHRAR LOXANRQY LOWH
\KUHH XQEHFCEMUT) HG FDM RUHY 7 KHVHYHIW R WH DRINRQ G-8HXGY XSRQ WH FCBMUOFDAMIRY  1Q Z KIFK WH LOXANRQ LY SOFHG * HHDD \EWRNR D QQURZ H A-BIRQ
\KHEDON.QJ U XORUP XWADESRQAD UHAH YHURUFRQHYDRUI RUBQLOXNRQWDAN RIMFDD XQEH DT HS

$ QLOAMMNRQ\WDAY FDAM R H5 DY XQGHFDSMIT H3 QU LFDQ® XQGHFDSMIT] HG RURIMPADTD XQEH SN HG LY UHTXLUHGR \KEP VDO CFRHSVBEG FOSMIDUANRLDARQ STQ
R LW CBSURSUDM | HGHIDOEDONG) DIHR $ EDON KRGEQ) FRP S P XVAIXOUDQM- WDAD \MEMGDY G-ERIRLY LQAMMNRD P HAV W FCSMIDUMRIDIRY SO \KEMPMR
YDURXY QP MBARQY 7 KH FROURAY KRTQ) FRP SO0 v REQIDIRQ \R 1 XQG D FCBABDUAARIDAR) SOD LV AP MG \R WHBWHUR L R DQXQGHFCSMND HG \MEMGDY
DXV DAKHW HIWEHDP HXQEH A H3006 L \KHDP RQNHNUHGAR P HAMI XA FOSMIOBHNXULP HONV $ QXQEHIFDSAT HELOXMANRODOR LV JHHID SURKIEWG
IURP LGRUDLQ) IWDYHIIHWRBCOXHN P ONGQI DFTXMNRYY FABEDKIQ) D) EDRHY/RUHYI DI 1QD) G @HR BXMQHWV H A-BKQEHUDQ FAHBMS FOSMIDARDARD
SOQRUZIN) " ,& DBSIRYDD 7 KH BHIXTMRQY DOR HABEDWK SURFHEXUY | RUGRZ QIUDAQ) DO LOAMMRQ R D GZ HIFCSMIDADMIRY EDHE RQVXSHYLRY | CRRLY REHKDD
FEBMIDYDNAKDADHQRAZ HOFCSAMN HEP D QRATFAFBWRUBHGH. ELRNHMG GFBRWZ WWRXDZ CYHUIURP \KH) ', &

/ ITXGAW

) LCDCADOLOMYMNRDY CUH \KEMPAR QU LFDQABIXDRY \VFOW) UIDEQ) WHUGIXGW SRIMRYY 7KLY VRO KDY LGRUDHS RYHUWH GMGDEH DV WH HRERP LF
ZQMOIOWHONM  VQIDIYHD DI HAAMG\WHATXAWR P DQ | LCOGROOQAMMIRGY 9 DURXYVEDN U XORY SEIFDIRY LGFOAQ) ) ,& ) LODGADD QANMIRY/ HIkL
). ) XQAQ) DQG/ LTXAW 50N 0 DIHP HQVDEG ) ' ,& ) LCDGHRDD, QAMIRY / HAKL) ,/ / LTXGW 5WN 0 DDIHP HW DEEHN WH LG-QNIFDIRY
P HDWKUP HWP RQWRLI DG FRQARCR | XQAQ) DQGAMXAW UMIE | LCDGRDOQANMIRGY 5 HIXDRY VUM EHTP HHYHQP RIHHKDGRHG GAUQY GHWRWHIDOUY
R 6LIFRQ9DI %ON 6LIQDMHYDON OGS) LB HEXEQF YON |, Q-XO WHDIHAH/ IWKHG XSG IXOFHWR P QG G-BRARY LOAMMIROAR P DQEQIRNRIE®]
FROMIHR 1XQAQ) STQAKDAENHIQR CFFRQADUIIHR SRUMEGIHAMFHIURY

%DWD,,, DOR DEAMAH/ ATXAW P DEIHP HMB SURSRIGQ) \IR Q7 @IXLAW P HUFV | RUI LGDQRDOLOXMNRYY 7 KH | LLAP HMF [VWH3/ LTXGW &RYHIIHS DR OGS W
0P VAR UTXLHDI LCDGRLDOLOARMIRQVR P DIQEIQNX | LFLHQAKLIK TXDDAY @IXAG BRI AR VKUYLYHDQ CRAM VA AFHIDUR WDV RURHP RON 7 KHVHFROGP HIME LVWH
31 HAB\BEGH) XQAQ) 5DIR" DYG LW REVIRRYH LV VR WXL D | LDGRLCOLOMMANRO\WR P OQEQDP QP XP TP RXQAR WIE®! \RXUAH UHIDAYH R \KH QIXAW SUR LGV R \WH
LOANMIRV DN Dv/Z HID/WHSRMMDO RUFRQMY HMITXGW GH-B/DUMQI 1URP R EDDFHWKHAWARP P L\ HOV RYHUDRGH\ HOUKRU R

,QWHYDFD,,, &CHMI06 XBV WH I HEHDOEDON.Q) DIHIALHY GG QRADGEHW HWWHUWH/ (TXGW &RYHIIHS DAR RUWH 1 HAB\BE®H) XQAQ) 5DMR + RZ HYHU LQ6HBWP BHJ

\WH | HGHDOEDQNQ) DIHAHY DERSWS | LQDOUKGY P SBP HMY) D/ LTXAW &RYHIIH 5 DAR WU HQAIQ WH 8 QIMG 6\BIM/ | RUGUJHJEDONG) RUDQ] DARY ,Q
) HEOOW \WH | H3H.DCEDON.GQY) DIHIFLHY DERSWG | LGDOUXBVLP SBP HMY) D1 HAB\BE®!) XQAQ) 5 DR UHTXLHP HOAVDOR | RUGLUIHUS 6 EDQNGQY RUDQ] DARYY/ 1 HWHJ
Z HQROWHYOON AKEMAAR HWHVHAR GOV

© KLBIZ HOHCRAKEMPAR \WH/ LTXLAW &RYHIIHS DAR RUWH 1 HAB\BEB!) XQAQJ 5 DR XGV LGRBDHE AIXGW BINXUHP HOVIHHIDD Z RX@ EHH SHANMGR FDVHRH
YOQN R LOYHINAN DAVHIV P RUH FRQAYDIYHD? - DG \WHIH RUHDNBZ H\ LHIDZ | \KDQ IMRKHZ IVH P LIKWQYHAVE XAK GZ HU\ LHTS LOYHKR HONVENHD Z RX@S UHBEH\WH YOO
UYHOHWHP  DOGLOVADIWHIQQIV SRMMD

3DPHYR ' IMGHL/

* HOUH DG DOHQMY VHSOUDM DG GMMPWURP \HYOON 2 XUSUCASDORXUHR FDK I BZ  LGFXAQ) FDK IGZ \RSD GYIGHIB/WR RUMBFNKRTHY LV AYIGHIBARHYON

SO VAR XV D/ WHYDQM VRBIVKOUHKRTHU 6\BMARY DG UHIXMRY @ MINRQ/DSSO W \RHYONVSD P HUWR GYIGHIB/WR XVDYZ HEDVWR RXUSD P HOAR GYIGHIB/\AR RXU

RANKRTGHY 7 KHUANXLHP HOAKDADEDQN KRTEQ) FRP SDQ P XWAHYHDVDVRXURHR . VIHQIW VR LWAKEMADY  EDQNYDBR BAXAVIQWHSRMRQR WH) HEHIDOS HAHYHWDWV
DEDQN KRTQ) ARP S) \WKRX@ GRAP OIQEQ DBYHOR FDK AYLGHIG/\R LW \WRFNKREEHY WDABDRHY XQBMH SUKKUH RQWH FCBAMICR LW EDQN \KEMGDUHY ROWDAFIQ EH

IXQEHG RQD WURKIK DEAMRDOERURZ LQIV RURKHUDLIDQ) HP HQNVWDAP D XQEHIP LGHWH EDON KREQ) FRP SO0 v CELOMY VR VHLYH DY AKAK DVRXUHR . VAHQIWK 2 XUCELOW

RSD AYIGHI/LVOBR\XEMAAMR WHSIRYIMRQVR ' HIY DHFRSRIDM@OY




7KH$ QECP DYOONGQ) ' HSDWW HOADOR W XA/ \RHYDCNV AYIGHIGSD P HOV 8 QAHS @ECP DAY, DB FKDUMMGEDONP D QRASD DAYLGHIGIOH FHWVR R W
VDOV XQMDKHYONV XSOV IVHDOORDABDAV R WFDSMID RUEDQNMIVKSOVAAUMO® H FHBY R IWFDBABD 0 RMRYHU RXUEDCN LY DOR UTXLUHGE\
$ OECP DO \R RBMIQWHSURUCSSURYDOR WHBXSHUIQMIGHR YO\ 2 6XSHIQMIGV |RUWSD P HOAR GYIGHIG/LL WHVRECR DDAYIGHYG/GHROBGE WHEDNLQ
DQ FOBQED HIUZ L@H AHGWHWREOR L \MHEDQMVGHAHDQQIV D/GHIGHSEY WIMM |ROWDA HIU SOV L IWUABIGHS GUADQIQIVI ROWHSUHHAQ) R\ HILY GW
DO UHTXLHG DM HY VR \VKUSO YOG ROWLY RXUEDON Z RXG EH TP MG\R SO LY P IARQIQAYIGHIB/DVR ' HHP BHU \NEMANR P DQBQQ) FHYEQ
UTXUHG FOSAMIOBYHY |, QDEAWRY CRAYIGHIG/ Z WWGALY DYRMBQMHYP D EHP DCHIURP \KHEDQNIVAVKLSON Z KRAMWHSURLZ UMM CBSURYDOR \WHE XSHUIQMIG-N

7KHEDONIVSD P HAR GYIGHIB/P D DOR EHDIHAMG RUCP WM B RIHUICRRLY \XFK D/\KH WAL HAR P DQEQ DEHNXOM FOSMIOCERYH BXORY IXGHIGHY 7KH

| H3H.DOEDQN.GQ) DIHZAHY KDYH LEFDAG WDASD) L) GYLGHIG/ \WDAG-SBIM D G-BRIVRY  LQUYMNRQ FOSMBOEDH R DR LDGHNXDM GYHOZ RX@ BH D XQUI H DJG XQRXQG

EDONGQ) SUFWH 8 QGHMH) HHIO FSRUWQKUDFH&RSRIDRY, P SIRYHP HY/% PR DGSRIOMY LQMMIRQP D GRABD DO AYIGHIG/L SD P HWZ RXTSFDAHIW
R EHFRP HXQEHFDSAND HGRULL IMDDHDG LV XQGHFCBADT HG 0 RUHRYHU WiH | HEHDODI HIFLHY KDYH MAKHG SRR WERP HOVWDABURYLGH\WWDWEDON KREEQ) FRP SDQHY/ DG

LQXUHGE EDNAVKRXGBJHHIDDD RI® SO GYIGHIG/RWR FXUHNRSHIDNY HIQQIY || IQWHRSIQROR \WHI HEHDOEDNGQ) DIHIAHY WHEDQN Z HHHQI DI HG LQRUCERXAR

HY DIHLQ QXM HRUXQRXQG SUFWAH WHI HEHIDCEDQN.QJ) DI HCFLHYFRXGB UMTXLUH 0 \MUGRINAH DQG DKHOUQY  \WDAKHEDQN WS RUUH UDQI URP HIDILQY LOWHTXHMRGHG

SURNH

5 HAMPNRQYRQ 7 DQDRNRYY/Z W $ | LIDMYDQG, QUGHY

: HOMVEMPARGHANRD  $ R \WH) HEHDO5 HHYHS FAVZ KIFK SOFHY@P IWRQWH P RXQAR  DEDQNV GOV RUH WMRQ/R FUHEWR O LAODM/ D EDCNIV LMW HWQ
DI LODA/ DAVHVDEDONP D SXURKDHIURP O LADM/ H FHBWRUUHDCDQG SHYRIDCBURSHW H HP SWGEL \WH) HEH.ICE HVAHYH GOQVRUH WMRQVR FUAWP DGHE! DEDQN\R
\KLLG SO FRIDMIT HE\ \WHVHRXUMIVRUREQIDARQ/R O LADM/ DEDQNIVIXOUIQAH CFRHBNFHRUGINUR FUVWAKHGRQEHKDD R DQDH LADM DEDQNIVWQLAIRYY
Z 1\ DO LADMLQYRILQ) WHERWRZ 1Y RUBQEQ) R \FRXUAAARWHH \WOAKH FUDMPUHEW] SRKUHR\KHDH LOIDM DQGDEDQNIVGHUYDAYHWEQLRMRYY Z 1\ DO LIDM
VR KH H \WOARH FUHDIM FUEWH SRUKUH\R WH D LADM 7 KHVRBOCP RXQAR \WH CERYHWEQULRIRQY LV CP MG LO P RXQAVD/AR D) RHOIDM R~ R DEDQMIVFACSMID
DQG \KSOW OQG D/\R DOOIADM/FRP EIGHS \R R D EDQMIV FESABDD0G WKUSOW |, Q DEAMRD R \WH 0P VBINRQ RO WH [P RXQAR WHHWIQIAMRY FHMEQR \WHH
WDQLRAIRYY P XWADBR P HAMSHAL LHG FREADMIOUTXLP HON 7 KH EDQN P XVADOR FRP SO Z W RMHUSURYIMRDY GALIGHS R DYRG WH\INGI R BZ TXOIDW DRHV $Q
DILIDMI RUSKERAVR 6HIRY $ DG %LQFOGHDEDONVSIUOARTEQ FRP SIQ DQG00 WEMADY RZGHSE WHSIWHOMREQ) FRP S

: HDHDBR\VEMPARGHAIRY %R \WH) H3HICE HHYHS FAZ KIFK [P RY RMHIWLQIV SURKLEW DQLOMMNRDI URP HYIDILQY LQWMHVHWDQLRAIRQYZ LW O LADA XQBW
\WHWDQUCRRQY DUH RQWMIP VAKEEQMIID \WH\CP H RUDABDKAD/ | DYRIIEGI VR \WWH LOANMIRO RUW\KEMGDUHY D/AKRH SUHYDLOQ) DAKHWP HI RUFRP SOIEGIWDQLAIRYY
Z W QRO LADMG FRP SDQHY

7 KHEDQN LY DBR \XEMPAR UMRNRD/ROH \WMRQ/R FUHEWR IWH HRXAWHR | LFHY GURARY SUGHSDOWDBKRTHY DO \WHUHDMS LOMBMN 7 KHHH \WMRQ/R FBEW
L P XWAEHP DEHRQ\XEMIQADED \KHVCP HWP V/ LGFOQQ) LOMBWADA DG FRIDMALIO DR SO DAKHWP HI RUFRP SOUEEGIWDQLANRYY Z W WILG SO DQG 1L
P XWRAQYRYHP RUHWDQWWHCRUP DOUMI R WD P HARUSUARHARKHLIXQ DYRUIIEGH HDMUAY 7 KHIHLY DBR DQDJ.J U DM QP MBARQ R DIBD0/R LOUGHY DG WHUUHDAMG
LQMIIMV 7 KHH GO0V FOQERAH FHHG WH LOXMAIRG \RBDXQP SCLUHG FOSIMIDDGE \KUSOW DG WH) ' ,& P D GHALP LGH WDAD GWHULP RXQALY CSSURSUDM |, QUGHY DU
\EMAAR HJ RA-P HONRIRQY | RUNGRZ LQI® CRHBIY BOQVLQYLIRDMRQR CESTFEG BMMRNRDY $ QECP DWBMEDNQ) @Y VVDOR KDYHVP LOUSURYIMRY

| HEQ / IPIW

8 Q&S @ECP DAY \WHLP RXQAR GOQVZ KIFK P D EHP DEHE. DEDON LQWHDIJWHIDMR RHSHIRQLY QP WG $ OECP DAY SIRYLGH\KDAXQHXUHG GOQVE. DEDN\R
RHSHIROPD (R FHGIQIPRQMXIOR R \WHFDSMIIDQGXQP SOUG\KSOVR WHEDINRU  LQWHFDHR \HRXUHG B0 ) RUSKERH/R FOBX@M) WHH
@P W GO/\R YDURXYBMCHNVIQMIMVR DMQIGIERURZ HJ LGFXQQ) FRP SIQHVIQZ KLIFK D\KEWIQAICERMROR \KHWRAN LY RZ GHG RUSDNGHIKLSVIQZ KIFK DSHYRQLY
DSONGHJ P XWAEH DI U DMG Z LW \KRVH P DEHVR \WHERURZ HUIQRYIGOD / RIQAHRXUGE AHMEQUDE® P DNAEGIFRIMMICOUHH HP SWURP WHH@P MR/ Dv/OUH
CINMUGE. GHBRWDOGFHEQJIRYHIP HOWHRXUMEY




&RP P HADCE D WM& RFFHMDIRY/ LP LW

7KH) HEHDD5 HHYH DG RAHUIHGHIDEDQN.Q) DIHGAHY SURP XODMG JXEIFH JRYHQQ) |LDEADDIQMMIRYY Z W FRIFHMDARYY [Q FRP P HIADOUIOHAEM GLAQ)
HANBG? & RFHQDIRY LQ&RP P HIADCS HIO( WM/ HOBQ) 6RXQG5 N0 DEHP HYBUIRNAHY 7 KHIXIGOGFH GAVAUEHYWH FUMMID WH DI HGALHY Z L@XH DV LQAFDRY/ R
(G LOXMMIRDY SRAQIDD H SRHS R FRP P HACOWDOHABM 285 (" FREAHADIRD UM $ Q LOXMUIRQ WDAKDY L H SHIHFAHG IBG JURZ W Q&5 ( GEQ) 1L
QREE®!H SRAXUH\R D\GHAILF WSHR &5(  LLL \RDU-ERWAG GO0V | RUFRQAKANRY QG GHYHESP HWDQG RMHUMQG UMY RUPRMR \WH LOAMANRYY
FOSMIDRU LY VRIS (- GROQVUHSUAHQIGY RUP RHR \KHLOAWANRY FESMID DOGWHRAMBOAQ) EDDCFHR WHLOMMMRIVES ( SRUNRIRKDVLCFUDHGE RJ
PRHIQWHSIRU PROKV PD EHIGHQIIHG | RUIXUMHUVKSHYDRY DDOMY R \KH GYHODE OMHR IWE&S ( FRFHMDIRQUM 7KHS 6 EDN UIXDRY DIHFAHY
[WXHG DEAWR DI XLEDGRH H®E2 6VBMP HMRQ3UXGHS N O DI HP HQWRUS.RP P HIADCE HOO( \WBM/ HOGQ) \R UP LQG | LADCADOIQANMANRYR H M) IXEDFHRQ
SIXGHQNIMN P DI HP HQABLTAWAHVI RUSS ( GEQ) RN 7 KHDIHAH/GRMGWHUEHIH \WDVLCDGADCLOXMANRDY KDGHDHG &S5 ( XQEHZ UMY WIQELGY/LQUHFHON HILY
DOGZ HOARQWR LGHM  CRNRQY \WDAYLCDGRLDOLOUANRQY VKRXTS VBNH VR SURKRARHP VHYHY I URP &5 (- UHIDMS FUEWERKHY GUQ) ALILEXOVHRERP LE R FBV 7 KHIXIADGH
DOR LG FDAG\WDAKHDIHIAH/Z RXGSD. \GHALDCDWHQNROLOWH | XMV SRMMICUMY DARADMGZ W &5 ( BREQ)

SUYDA DQG' DIB6HXUW

: H DM \XEMAMR D QP EHUR 8 6 |HIHIID WEM GFDODQG | RUAIQ @F V DG UHIXDNRYY UHDMY VR FROMXP HUSUYDR  DQG GO SURMAIRY 8 QGHUSUYTR  SIRMRIRD
SIRMMRQ/R WH* WP P / HIFK %01 $ AR DOGLWLP SBP HUY WIXDIRQY DG IXEFH Z HDHP WG LO RXUCELON VR AVFBRAH FHIBIQ QRO SXETF L RIP DIRD
CERXWARQAP HY\R QR LADAG WILG SOV ) LDGADOLQWNIRDY \KFK D/AKHYON DHUBTXLG B \WEMM DOG I XDIRQWR R FROKP HYR \WHUSUNCR  SRIAH/
DQG SUIRNHY DQG LOVRP HAURP WY DIBRZ. FRQMP HY R SUHOAGVFRXUH R FHMEIQ SHYRGDOLQ RIP DNRQWR D QRO LADMS \KLLE SOMY | Q DBIWRY KK | LCDGALD
LOANMIRQY P XWAZSSURSUDMD \O HIXDG\WHUPXMRP HICGRBXETF SHIRTOQRP DIRY

) HHIDODY. DQG W XMINRQY DR HABEDK FHABEQ LG RUP DR VHRXUMY JXIGHICH/ \KDABTXIUA HOFK | LQDQADOLOAMMIRY XQEHUWH\KXSHYMRQ DG RIRQ) RYHMIKWR W
EROGR GUARYRUDQCESURSUDM FRP P WRHWHIR \R GYHBS 1P SBP HWDE P DIQEIQ D FRP SUKHLYH Z UMKD LG RIP DARQVHRXUMY SIRILP GAVLIGHGWR HOXUHWH
XU DG FRQLGHDIN R PP HULQ RIP DIRY R SURMAND QMDA SDMG \WUHDV RUKT] DB/ VR WHVHRXUMY RULQADUMY R \XAK LQRIP DIRQ DOG WK SIRAFADI DO
XQDARRU] HG CARHW AR RUXVHR VKK LQ RUP DIRQ WDAFRXTS UHKONQ KEWSQAIOKDLP  RULGFROYHIHIFH R D). PXMRP HU 8 QEHUI HEHIOUXIGDRH EDQN KDYH\R SURVIGH
RIFHR O HAMGPRP HYR DA EUHIFK XQGE-UPHABQ ALLURXP IR

, QUHFHY HOLY SUYCR @ VKDYH EHHD D SDMFEX@UI REXVIQ\KHS QWG G\BIMY ( XURSH DOGHYHZ KHIH 0 D) Q7 SUYTR @7V LFOGQ) WHE&DT RGD&RQKP HI3UYDR
$ PADQG WH 9 LLILQD &RQXP HU' DT 3URKRIRY $ FWFUDM Q7 LQAYIGODSUYIR WKW DJG P SRH LQRBDHG REQIDIRYY RQ FRP SOQHY KDQBIY SHYRIOE@W ,Q
DEAMRY P XOMEB RMHUMBMY WHS 6 &RQIUAN DG WIXDRY 1O DUG RANGH WH 8 QUG 6\BIAM DUH FROUGHIQY MP LOU@Y V RUBIXTIR)Y Z KIFK FRXTS FUDM Q2
(GEYIGTOSUYIR WKW OJG LP SRH LRUDHS REQIDIRYY RQ FRP SDQHY KDQRIY SHYRIOEW ) RUH PSB! 1Q 1 RHP EHU WHS 6 |HHIDOEDONG DIHHH/
DERSWG DG U DLAQ) QRIVIFDIRD BNXLHP HOWI RUEDONGQY R DG DANRQY UHIAG W LI QU LFDQAWARP SXMUVHRXUMY LGAGHON 8 QGHUWHI LDOX®! DEDNGQ) RUDQ] DIRY
PXVACRM IWSUP DY |HGHDOWIXDRUZ MG KRR LGAGHINWDAKDYH P DALIDED QXSG RUGIUGHS RUDH UDRIED ONHY W P DALDID QMXSWRIG-IUEH
WHEDONGQ RUDQ] DARQY CELON R GHIVHUVHYLIFHY/ AR D P DAMIDOSRMRQ R LW PXWRP HUEDH MRSDLE] HWH YICH@MWV R N RSHIMRQV/R WH EDQNGQ) RJDQ] DIRQ RU
LP SCPVWKHMWEELOW R \WHI LCDGADOHRARU

) URP DR RSHIDMRDOWNQESRQAR EHIDWIANY DQG P LOUDMP SVVR J0IQ CAFHW AR FRQ LGHNIORWHP HULQ RUP DARQP DQECHS B\ EDQNY DQG RKHU LCDGADOLOXYMNRDY/
KDYH SURP SIMG WH | HIH.DOEDON Q) DIHAR/AR IKHH WRLYH IXAFH RO R EHYHRXUM $ P RQY) RMHWLQIV | LCDGADOLOXMMNRYY DHH SHAKMG\R GRLIQP XGBBIM HY
R VXU FROURY\R HABEDAK @CH/R- GH HH DOG HKUHWDAKHUUM P DD HP HABURAHWHY DEGHN WH UMWV SRFG B. AR SURP VHG PP HUFUHEHRIDY LFOAQ)

HRXUY P HDAXUA/AR DAKHONFDM PORP HY CFFHALQY) LQMIHAEDHG\VHYIEHY $ | LCDGRADOLQAMMINRG DR \KRXS KDYH D URBXANBMGHN FRQIMW SIRIUP VR BHFRYHUI URP

DR EH.DAGAN DQG SURFHEUYI RUP RQURLIGY WHVHRXUMY R KLLG STV VHYLFHSURYLGHY WD D KDYH CFFHWAR GRBXEQF GBI DARHIQAMANRD

: HVBNHSUYCR DG EBVHRXUMNY P DY YHY VHIRXA® DQGZ HZ RINKOLGWR SURMPWARQ LGHNORXWRP HULQ RIP DR - HZ LOFRQMXHWR P RARMHHDBDY LFOGQ)
CESOFEGI@Y V XBV DG UHIX@RY JXAIFH YHY FRHD

$QN7HIRIP DQG0 RH / DXQEHIQ) / HIMDMRY

2 XUEDOQN IV AXEMPAR | HEH.DODY V\KDATUH G GHGWR FRQAUP R OXQEHIQ) DOG\WMURIMAVLQICAQ)  DOGWIQIRIRQYZ W SHYIRQY FRP SIQHY RUIRMIQIRYHIP HOV
\DGRMRGHG B\ WWHS QWS 6\BIRY 7 KHVHIGFOGHWHS 63 3DMRVS PMKHYDN 6HUR. $ PMKHO RH / DXQEHIQ) &RQARCE PAVDQG \WWH UHTXLEP HOWVR WH2) $ & 7KHH
DA DG UHIDMG KW DQG UHI XTMRQY LP SRVHUATXULHP HOWOGG QP WIMRQY ROVSHAL LHG | LQOGADOABQIRNRQY DQG CFFRXQARURKHUUHDINRQKLSV LFOAQ) REQIDIRVR
D GERORY LOANMIRD R YHU\ PXRP HULGHQIMY FROGPARXMEP HJGH AMIHIFH USRIARD \KVSLARXY CRIYIW |LBI WERW R WIQLRIRYY 1Q PAUMER DG FRIGEW
HXORHGGHADHFHRQAHIBQIFFRXQN 7KH DOR SUREVKVI P HYDILQY LQWBQLRNRQYZ W FHYEIQ GHALI QDMS WM FRXQUH/DQG SHIRYY © HOWHUANXULHG R
RAUBIXDRYWR P DQEIQSRIAHY DG SURFHSUAAR FRP SO Z W WKHI RUIRQ) UMMPNRY/




) DOUH\R FRP SO Z I\ WHH WK/ XV DQG UHIX@IRYY RUITIOUH R P DQEQ D DEHTXDM FRP SIDIFH SIRIUP  FRX@ GOG WK P RHBY  SHIDEWY DQG U-EXBIRI0
AP DJH W RUEDN 2 XUEDINGQ) WHIX@RLY HYDODM \WH HIHAHHY R RXUSRIAHY DG SURHBXUAY Z KHD GAMP LQQ) Z KHAHUWR DSSURYH FHBEQ SURSRVHG EDONG)
CRYMEY [FOGQ) BUDGRK DESTADMRY - HEHIHYHWHSRIAH/ DG SURHEXUYLP SBP HOMGE! RXUBRIGR AUHRRLY DUHVA | LFLHQAR BHARP SIDQAZ W \KHH@Y V

( IHAWR * RYHLGP HQIOD RGHBU 3RIAHY

2 XUEDQMV HOQQIV DM DI HAMG B GRP HWME HARCRP L FROAWR)Y D06 WH P RGHBY OQG | VOOSRIAHV R \WH 8 QWG 6\BMY JRYHCP HOADGG W DIHCAEY 7KH) HGHID
5 HHYHVP RHBY SRIAH/KDYHKDG DQG DHANHD R FRQMXHWR KDYH DQLP SRUIQAP STAVRQWHRSHDI) UAXOVR FRP P HIADCEDQN \MUIRKIK LW SRZ HAR LP SBP HQV
@IRIP RHY SRIA LOREU P RY RKHAMQIV \R FXE [Q NRQRUFRP EDND BFHIMRY 7KHP RHBY SRIAH/R \WH) HHDO HHYHD HAVKHGYHYR EDON GO0/
LQHXR HQWV DG G-SRIWAKURXIK LW FRQURCRYHWH IMAMOGFHR 8 QUMG 6\BIMY I RYH.P HOAHRXUMEY LWUHIXDNROR \WHAVFRXQADM CESTFLEGIWR P HP EHUEDQN DG LW
1Q OHFH RYHUUHYH UHTXLUHP HW\R Z KIFK P HP BHUEDQNV DUH VKEMAW: - H FDQGRABUHEFWDQG KDYH QR FRQURORYHU \WH QDIMUH RULP STRAR | XWMUH FKOQIHYLQ P RHBY
DG VFDOSRIALHY

6OLEDGHV2 [ B $PAR

7KHEOUEDQHY/2 [ B $ PAB-BUAHON DFRP SUKHLYHUHYMERQR @Y VO HAMY FRERIDMJIRYHDIH CFFRXQIY REQDIRQY DG FRISR DM USRI 7 KHBDUEDQHY 2 [ By
$ PV DESTFCEG!\R DIFRP SDQHY/Z LW XY VHRXUMEY WD MG RUWDAILG USRI XQEHUWH ( [ FKOQIHS FW, Q SOMEX@U WH CPASWEEDAKHS L UHTXLUHP HQI RUDKGW
FRP P WY LFOAQY) LQG-BHIGHIAH H SHWNAH DG WASRQIELOMNY 1L UASROIELONY BIDEQ) | LQOGRCOWEAP HON | RUWH FKIH H HRAYH R LFHUDQG AKH [LGDGADD
RIFHUR WH USRI FRP SIQ DOG Q. WNAUP HOV IRUWHP \R FHWA \WH DFRXUIR. R SHIRGEF WERW UL WIQELG/ | RUDQWRY OQG WIXOIRQ R DAW LY
AVFBRKUH DG WBRYY REQIDARYY | RUWH BERWY FRP SI) DJG W AUHARLY DU H HAXAWH RILFHY OQG Y ALYLODGE FUP LGDOSHDIWY | RUYIRDMRY/ R WH [HEHIO
\HEXUMAY@Z V 7 KHOGI MR DR HABEDKHEDQHZ. CAFRXQIY RYHILIKWERDLGVR HO RFH DXQAWY) \WIEDLB/ 006 WMMPANHVARSHR \HYLEHVKDAZFFRYXQIG) |LUP VP DY
SIRNGH\R\WWHUSYXETF FRP SO DAQAWIHW

2 YHEDVY HY

5 HIXDIRY( LP SRH/UAIRNRQ/ RO EDQNV] CELONAAR FKOLI HRYHBIWHAY 7 KH UG SUREW I LDGRDOLOMMNRYY | P FKDULQ) 1HVIRUSD 1) RYTHBIOWRQ$70 DG
ROHWP HG-EWDGWIQORNRYY XQBWDFRQKP HUFRQHIV RURSIVLO \R\WHRYH G VWHYLFHI RAMRHWSH/R WDQLAIRYY

7KHH KDV BHHQ DQ HKOGRG IRFXV B! | HBHIDOEDQN WHIX@RY  DIHAHY Z W UASHRAR LOBAMY  SUTRIFHY UMY VR RYH GBI H/ DQG QRO\K LFHOAIXQBY 1HY ) RU
H OP SB! WH &RQMXP HJ) LODGADDE URMANRY 96<UHX LWKHG D5 HIXHWARU, QI RUP DINRQ LQ - DO HHNQ) SXEQF LOSXWZ W UASHRAIR | LCDGADDLOXMMNRD SUIRNAH/
DM R [P RY RKHUDHDY FUHAWALEG | HY RYHGIIWHHY DG QRQVK | LAHWXQBY | HHY QG WHAMS LW LQMOAR BHBAHWHHWSH/R THARURAIK AU XBV LKQ)
LQBMY  IXEDGAH DOG | RPMQI \KSHYIMRQ DOG HI RIAP HOARXUAHY VR DFKLHYH WY JRID , Q 2 RREH WH &RQMP HJ) LQDFLOOBUIRMRANRY 95X IWKHG IXGDH
Z 1\ UASHRIR FHAEIQ SUTFNAHY U VR RYH.GINHAY DG ERXGFHS FKHAN THAY 7KH) * & DIWKHG IXKEDGFH QS XIXWY  Z LW USHRIR EDQN SUTRIFHY LOYROLGY
FKOUILQ) P XGIBB! GRQ X | LEHQATXQGY | HAV RQ WH WSO HAR WPV RQ D G-BRIMIFFRXQWV, Q) HEUDW WH &RQMXP HJ) LODGADO3URMANRY 96X IWKHG D
SURSRVHS LK1 WWDAZ RXTS UAMPAFH MO SUTAWAHY DY VR FUHEWAILEG @M | HY 2 Q- DO \WH &RQXP HU) LQDGADOBURMANRQ 964X IWKHS D SURSRVHG X
KDIZ RXGS UHTXLLH | LCDQRADOQANMIRGY Z W RYHU. ELAIRQLOVRBODXHV VR W DARYH B INWWERDQY ONH FUHAWALBY DG RKMHUGTRY DY/ Z HIDY\R SURVLGH FODUGVFRKUA
DOG RAHJSUIRAANRYY 2 Q - DU \WH &RQMKP HJ) LCDGADO3URMAIRD %6XUHX IWKHG D SURSRVHS XGB! WDAZ RX@ SUIREMCROKI I LHHOAIXQBY 16)  IHVRQ
EQVRNRQ/WDWLCDGA DO QANMNRDY GHRICHLQUHDONP H 7 KHHWSH/R WEQERMRQY LGFOGH GHROGHE G-EWALG SXURKDAY/DG$ 70 Z WNGLY 0V DvZ HODARP HGHRIGHS
SHUWR SHUSD P HQW

, QMADQH) HV

7KH' REG) NS PMKIRKIK DSIRMMRQNGRZ QDVAKH' XUEQ$ P HIEP HIVUHNXLAG WH) HEHID0E HHYHWR HABEQK WEGEDB/ | RUQMFKDQIH | H/\KDADLH UDRIE®]
DG SURSRUMRID WWWHFRWR SURFHAQ) DGHEWDLGWDIQLRNRQ OGP SRAVRKHUBTXLP HOVRQFDGCHE R , Q-XCH \WH) HEHICE HHYHLP SBP HOMG DX
ZKKIFOGYDABR  AQVSOV R WHWIQORNRQRQWHIQMADIHI HHI RUGEWDGMKHYZ MW BARQRIP RHIQDAHN 7KHYONH AHEG  ATRD
LQ DAV | RUWH [ LLWAIP HDVR -XQH DOG\WH' XUEQ$ P HIEP HQAXBY BHTP H HIHRARYH | RUXV RQ - XO 7KH' XUHQ$ P HIP HQMXBY GG QRAKDYHD
P DAUDOIP SPWRQRXUBYHMH , Q2 AREHU \KH) HEHIDTE HHYH UTXHUAG FRP P HONRQDSURSRDDR BZ HAKHP [f [P XP LQMAKDQIHI HWDAD QU HG-EWADLG MKHJ
FOQUAHYHI RUDG-EWDLGWIQLRAIRY 7 KHSURSRDLY. RX@ DBR HABEQK DU XTUSURAHN/ | RUXSEDY \WHP [ 1P XP [P RXQMYHY RKHA HDUIRQ) IRZ DG




&RP SHODIRQ3 LDRAIAHY

2 XUFRP SHQDNRQ SULRINAHY DUH\KEMPAR IXLAGFH SURIGHG B | HEHIDOEDONQ) DIHGAHY 7 KHIHEHDOEDN Q) DIHGAHY KDYH IWKHG FRP SUHKHULYH I XU EDRH RO LGRHOWH
FRP SHODIRQ SRIFAHY 7 KLV IXEDGRHLY GALI GHE R HOXUHWDAD | LCDGA DOLOAMMNRIV LRHQRYH FRP SHODIRQ WKRMUH GRAY CRAHIFRXAUIIHLP SGHOMIMIMING) Z KIFK
PD XQEHP LGHWHVD HV DQG\RXQEHWR WHLQXWANRD 7 KHIXIEGRH Z KIFK CESTH/R DEZHP ST HAAKDADYHWWHICELON R P DMUDED O HAADQLOQAMAMRI UMN SUR LBH
HWHJLQAYIGOm RUDY SONR D JURKS LV EDHS XSRQ WUH SUP DY SUCASGY L EDDGRHS UMV VNG [GRHQIYHY LU FRP SDINALAWN Z W H I HAWH FROARY DQG UMN
P DEJHP HOVDQG UL \WRQ) FRUSR.DMJRYH(DGFH

7 KHVARSH DOG FROMAR \WWH S 6 EDONG) DIHCAEM SRIAHY RO FRP SHODIR) P D FRQMH VR HYRYH LOKH GHDUNMUH |, WADGGRAEH GHMP LQHS DAKLY WP H Z KHKMHU
FRP SIDQFHZ LW \KFK SRIFLHYZ LQDGYHYHD O HAAKHFRP SO0 VRKHEDQMVCEOIV R KILH BIQDQGP RYDMIWNA HP SR HY/

7KHORBNHUS X®1

Q HHPEU  ILYHS 6 |LCOQRCOWIXDAY LGFXAQ) \WH) HEHDOE HHYHDQG\WH) ' & DERSMG DI LDOXBILP SBP H WH\R FOEBG? ORBNHUS XB” 7 KHORBNHJ
SXBIZD/FUDMGE 6HARD R WH' R3G) DN PDQG SUREIW? EDON.GQ) HOMWY 1URP HIDILQY 1Q3 SURSUHBY WDEQ)" DQGP NG LR HOWV DG FRIGANY
FHABQRKHUDRRY MY Z LW SUYDIMHTXWY | XQB/DOGKHEIHI XD/ $ GMRXIK WHI LDOUXBISURYLGHARP HWHIQ) R FRP SIDGRH DG UHSRY REQ DARQYVEDHGROM] H WH
I XQEP HQBCBURKLEMRQ/R| \WHO RENHUS XBIDES0 \REDONG) HOMMWWR DQ M) H IGFOGQ) XVOGWHYON

BLCFHWHDGROMROR WHILDOXBILQ 8 6 | LCDCADOUHIXORLY DQG RMHUI HEHDOD HIAHY KDYHI XUWHUDERSWMG VHYH.DCAKDQ) H/AR WHI LGDOX® 2 Q- DD

WH DIHCAHY DERSMG D LOMIP 1 LCDOUX®! SHIP WG EDONG) HMWY WR UABIQ LOMIMAN 1Q FHVEIQ FRADMUID] H5 G-EAREQIDIRY EDFANHG SUP DUO B\ WWSUHHIMG
\HPXUBNAVLL FHABEQ TXOM LFDARQYDUHP HAR Q-X® WH DI HZAHY DERSWG DI LDOXBIH FOAQ) FRP P XQWEDQW LH WRHEDQWKDYQY)  BARQRUGWIQWRED
FRORICDMS DAHVDGWIAQ) DAMVOGMEONMYR  RUBWR \RECFRQRIEDAGDAHNV |URP \MHORBNHLS X®1 2 Q2 AREHU WH DI HGAHVI LQDT HSUHYMRQAR
\WH 9 RENHU UG WDAMP ST LHG DG WP @CHS FRP SIDQFH UATXLUHP HQWV I RUEDON.Q) HQMY \WDAGR QRAKDYH QU LFOQAADAQ) TRV Z KB EDONG) HOMNY Z W
\LIQU LFDQMIBGEQ) TR Z RXTS EHFRP H\KEMVIR P RUHIMQI HWVARP SIOGFH UATXLUHP HON 7 KHUAYMRQY FRQMIXHWR SURKLEVBURSUHEY WIEQ) Z KGISIRIAQ) JWDA
FOUM DQGFHYBIQN | RUCARMEY DIBRZ HE XQEHMH@Y. © LW \KHFKDQIHY \WHDIHGAHVH SHAAKDAKHXQYHYHR WG/ \WDADUH FROUGHHGE SURKLELWG SURSUHEY \WDAQ)

Z @UP DQIHHIDID \WH\DP H D/ XQG-UWH DIHFHY ILCDOX®! 7 KHH BYIMRQ/EHDP HH I HARYH RQ- DO Z 1\K DUHTLUHG FRP SIDFHADMR - D@

7R DM \KH SUREMRQY XQEHWH9 RENHUS XB! DG WH | LQDOUX®! DERSAG WHIHKQEHUKDYH QRAKDG DG Z HER QRAPXUH® H SHAAKEP R KDYHLQWKH 1 XM DP DALIDO
HIHAWRQRXUBXMGHAHVRUUHYHOMH EXWH GRTP WWKHVFRSHR SHIP WEGICRMMAYLQZ KIFK Z HP LIKWAIIDIH

7KH' REG) LDONSFW

7KH' R3G) IDN$ PAZ DVMIGHS QR @F 1Q-XO DG KDV \LIQULFDQ® AKOQIHG WH EDON BIX@AY  HYILRP HADQG WH GQEQ) G-BRIWLQMWY HFOMADAQ) DG
RSHIDMY CRRYMAVR | LQDGA DO QAMMNRGY DOGWHUKRTQ) ARP SDQHY 7KH' RAG) UDGNS PABHTXLUMG YDUIRXY| HEH DO HAH\R DERSWDEURIGUDQIHR Q. [P SBP HMY)
KBV DG W XDNRQY DOG R SUHSEUH QP HIRXY MG DG WERW I RUGRQIUAN 7 KH | HEHDODIHGAHY Z HIH JLYHQ LI QU LEDOAGVAUIRQ LO G \KHLP SBP HY LXBV
DG UIXTUMRY/

,Q0 D WH( FRRPLIF* URZ\W 5 HIXDRY 5HIH DOG&RQXP HISURMANRDS PR (* 55838 ZDVMIGHGIQR@Y QP Q) LOXMFH\KH( * 55&3% LGFUDHEWH
" R3G) UDQN P DEDAG DAHANUAKRTD/ R Z KLFK HKOGRHG KSHYIMRQ DQG SXGHMIOWIELG/ DHIESTHG 3UMRAG EDNKREQ) FRP SIQHVZ IWDXHVR BARD
RUP RUHZ HH\KEMPAR VAAMANY) 7 KHDAAAMAKRGKDVEHQIGFUDHG\R  BEIARD




$ QPEUR WHHIHFWR WH' R3G) WN$ PADUH GRAUEHS RURKHZ [VH DFFRXQIMG | RULQ YDURXY SDWR - KLY 6XSHYMMRQ DQG 5 HIXMMRQVHRNRY 7 KHIRTZ L WPV
SIRYIGHDEUH GHAUSWROR FHIBQRKHUSIRYIMRVR WH' RGG) UDQNS PAKDAP D EHUHBYDQAR XVDQGWHYON

7KH' REG) UDQN$ PARBDMS \WH &) 3% DG JDYH IWEURDG SRZ HY/\R KSHYIVH DQG HI RIFH FRQKP HUSUIRMAIR @7V 7KH &) 3% QRZ. KDV BURDG XBIP INGQY
DAKRIW [RUD ZIGH DQH R FRQMP HJSURRAIRY @Y \V \WDALSSD \R DDEDQW [FOAQ) \KH DAKRIW R SIRAEW XQOU G-AHBIYH RUCBMYH  CFW DG
SR 7KH&) 3% KD/H CP LCDARQ DG HI RIAHP HOADAKRUM RYHUDDEDONVZ MM P RMWID  ELEROLQ DAV RUIRURRQHPARH TXOWMY |, QXMMNRDY/
ZWGWWID  EAR) LQ DAV |RUIRUFRQHYH TXOMMY Z LOORRMH R EH H TP LGHG | RJFRP SIOGFH Z W FRQMP HUQZ VE. WHUSUIP DY EDQN
UIXORU 2 XURBCDMNZ HHIBDMWDD — EARODMWHHGR WHVHRIEG WG DOGI R XOMMYR DG RUDE RAUTYXOWMY R : HDHQZ
\VEMAWR &) 396\KSHYRY DGHI RUAHP HQADAKRUNY DQGH SHOH/UHDAG\R B XDRY FRP SIDFHDHONHD R LGRIDHD/DUAKOV

7KH' R3G) DN $ PMP SRHG Q7 UHNXULAP HOV WDEQ) WH RWLCDARY OQG \HYIAQ) R UAMGHRMOP RWIIH GO/ 7KH @7 FUDMS D YDUHV R G
FROMP HUSURMAIRYY LFOEQ) @P WIRY/ ROWKH P DQQHUB. Z KIFK GOQRWICDALY P D EH ARP SHODAG DG 0Q REWDIRQ RO WH SOWR - GIGHY R YHUI\ D
ERURZ HV/2 CHON VR BED~ DWMGHP RWDIHEQ

7KH' R3G) WDONS PAP SRHVP D0 LOMHWRUSIRMANRY FRSRUIDM JRYHODGRH DQG H HRXWYH FRP SHODIRQ WXBY WDAKDYH D HAMG P RIS 6 SXETFD WIGHS
FRP SDQHY 7KH' REG) WINS FWL WU SXECFD WIGHSFRP SDQHAR JLYHWRFNKGRTHYDQRQ BEQAQ) YRMRQH HRAYHFRP SHODIRQ DG JRTHD SOUIFKXM
SDPHNV L HXDERHY LQE-SHIEHTH BTXLHP HW | RUFRP SHODIRQ FRP P IWWH P HP EHY  LLL WHIXULAY FRP SDQHY QMG RQ QDMRDOVERXUMAY H FKOQIHY\R
DERSWCFHYH EDHG FRP SHOUDINRQ FOY ELFN SRIFHY | RUH HIXAMH RILEHY LY  DAKRU H/ WH 6( & \R SURP XODM WXBV \WDAZ RX DXBZ. \WRRNKREHY \R
P LDOMWHURZ QFDQEEM/XMQ) DFRP SO0 VSUR \ P DMIDY DG Y GUHANVWHIHIHICEDONG) DIHTAH/R IWKH UGV SUREMEY [GRHQAHFRP SHDIRD
KDMIFRXUD) HYLCEBSURSUDM UMY

$ QMRIK LOXUHG G-BRIRY LOXBANRYYKDHERY EHOKEMAAR\KH) |, &IV UAROMROSIRFHN WH' R3G) UDONS PAFUDAVDQHE. P HKOQWP IRMWH) ' & \R
FROGAWAH REHO OIXEIRQR FHYBIOQ  FRYHUG [ LQDGADORRP SIQHY LQFOGQ) EDON KRTEQ) FRP SDQHY DG M WAP LFDED QU LFDQAGRQ EDON | LQDGRCD
FRP SDQHY 8 SROAHMIQIGEAQIVEHQ) POGH WH) ' ,& P D EHIOSSRQMS WFHYHUI RUDFRYHIG ! LQDQRDORRP SO0 DJGZ RAGFRIBENRDREHD ArXENROR

WHHOIW 7KH) ', & QIXCDIR SURFHWLY P RGHBG RQWHH LMY ) HEHIDO  HSRUWQUMKUDFHS PAEDON URROMRQ SURFHW DG JHHIDED JLYHV\KH) & PR
AVFHIRQWDQLOWHWDRMRDCEDN XS FRQM W

SXWXOQMR \WH ' REG) UDQN $ FW QDIMRDODGE WIM FKOWAUHG EDQN P D RSHD 0Q LQUWIDELDGK LQ D \WIM RKHUWDD LW KRP H VBM HJ D KRIAMBIM B
HXBEDKLQ) D GHQRYR EUDRK DADQ  GRFDINRQ LQ VXAK KRWAKEM DAZ KLFK D EDQN FKOUALHS LQ VKA KRWANDIM FRXTE HWEEQK D EDFK $ SSTFDMRQY\R HABEDK
\WFK ELDGFKHYP X\WNMIZEH LG Z 1\ \WHCBSURSUDAMSUP DY WM DQG | HEHIDCEDONGY DIHARY

2Q0 DK WH&,) 3% WKHG DI LDOXBILP SBP HMY 6HRRY R WH' R3G) UDQNS PW7 KH | LQDOUXBH UATXLLAY | LCDQRLDOLQUMNRQY \R FRIBANDQG USRI
VR WHE,) 3% RQWP DEEXMCHN GOQOSSIFDQV LFXAQ) G RIUSKE @ GLAQ) GAMRQYDIG\KHSUFHDQGWIP VR FUHEW? KHSXERHR WHXGP NG DMRLGRBDH
WDQSDHER DOGFRP EDVGVAUP LADIRQIQ\P DEEXMCHN GREQ)

$ VQRMGIERYH \WHLP SBP HQBINRQR \WWH' RGG) UDONS PAWRIIRQ) |, QDEAMRY Z HOUHVKEVRAR KHIKMIHG UIX@RY VAU DG WXL HVD/DUAKOR RAUNRED
DAHVH FHEQ  ELARQI R RUFRQHPARH TXONMY HIAQ) Z W KHI LUXTXOMAULO , VWV QLI LEXOWR DONASDMWH RYHDX LDCADOP SCAAR \WH' RGG) WS FW
RQWH %O0N DQG XV + RZ HYHU FRP SCOGRHZ LW WH' RGG ) UDON$ PADQG LW LP SBP HIY WHIXDMRQY KDY BAKEMG LQ DG LY H SHANG W FRQIOXH R BAXONQ DEAWRID
RSHIDAY DQGFRP SIOGFHFRAVWDARX@S KDYH DP DAUIDCOGYHYHH [ HAARQ RUBXMCHN | LDGADOFRQAWRQ DG UAKXWVR RSHIDARY/




SHXDNRQ( [ WLYYH RGYINQ) $IHHH/

, QDEAWROWR UHIXOMRY/IWKHG B \WHS QECP DYDONG) ' HEDWRY HADQG | HAHDOEDON Q) DIHCAHY Z HOUWH\KEMPAR U XONRQ/IMKHG B, RIHUMIM DG | HEHIDCDIHIAHY
Z W UASHRAR FHYSEQ | LODGRDOSURGAW DG VHYFHY Z HR T HUDQG RAURSHIDNRY JHHID 7 KHHLGFOGH |RUH TP SB WH6( & YDURXVAN LQ) DAKRUMY DG YOURXY
WEMLQXIDGFH U XDRY

2 WHJ/ HIMIDWRQ DQG5 XA $ RRQUADIY \RY) LQDCQH DO QUMANRDY

* RYHCP HOW | RIWP DEHRYHMWHOWE-FDEHVR WIHIWHD\WHS QARG 6\ | LODGRDOK WP LGFOAQ) WH' RGG ) UDQNS PADIQE LW UHIMWG KBV DQG UHI XOMRQY \KEMRKY
DOG\WHYDN\R DQP BHUR G BIX@RY ARP SIDGFH REWIDIRYY PDQ R ZKIFK P D [P SRVH DBAMRIOI HY FRIW UANXALHP HONV DQG WAKIRNRYY 7 KHAH I HY FRUIV
WXL HQV DOGUANIRNRDY DVZ HODVDQ RAHYAKDAP D EHLP SRHGLQWHI XUMUH P D KDYHDP DMUIDCOEHYHH | HAWRQRXUBMGHW [ LDGADOARQAMRY DG UHKXAVR
RSHIMRY/

1H SURSRDY\R FKOQJH \WH @ V DG W XOMRYY JRYHOQ) \WH EDONGQ) LGB DU 1 UTXHO® LONRGRHS LQ WH 8 QUMG 6\BIMY &RQIWAV 1Q \KH WM BILMDMIY DG
EH RUHWH YDURXV EDQN U XORY  DIHGFHY 7 KHONHIKRRG DOGWP L) R Q) \KFK KO HY DQG WH LP SCRAUKAK FKDQIHY P LIKVWKDYH RO XV DG WHYOON. KRZ HYHU FOQGRW
EHGHMP LGHE DAV H , QMY U DG ELQY DUH SIHHO® SHIEQ) EH RUH&RQIUW DOG FHYEQ WEM I DMWY/ DG DEAURDOEYP D EHIQNRSFHS LOWKH I XM LO
&R DG WIM GO VDM R DEMIVH VKR UHIXTMRQ DOG FRP SHMYH UHIMRQKLSV R | LQDQRDOLOMMIRYY © HFOQRASHERZ KHKMHURJIQZ KDAVRP D) R
WHHSURSRDY Z LAOEHDERSMG RAHH \WOARZ KIEK RAUBMQHNP D EHOIHAMGE, D) G W XOWRQRMBMM

+ XP DQ& DSIMICE HRXUA

$ VWBHYY) LNWOGRKDAY Z HEHIHYHWDARXUHP SER HAY CLHWK® RXUP RIWDOCE® DAHAIGE WDAHTFK R XV AUHA® FROMEXAY/\R RUFRQMXHS P XMOOKFFHN $ VR
" HPBEU ZHKDG  IXOWPHHIXYDBOAP SR HY/ : HKDYH  HP SRR HV GFDAG LQ RUFRSRIDM R | IFH LFOGQQ) \DBVOG RHDIRY OG LQRU
UILRQDOR | LFHVDQG ELDFKHY 2 XUP D HP HQNEHTHYHVWDAZ HKDYHJ RRG UHDMRQY Z LW RXUHP SR HAY

+1UQ) 3URPRIRY 70BN HYHBSP HWV

: HOWMDZ D VERNGQ R EXABRUZ RIN RFHIURP Z 1WLQ DOG SURP RIMIURP. RAUPXUHNIIBIASRROZ KHIHHUSRME®D! © KHOWLY LY GRAIH FDH Z HGRN R FDUH-UI DY
DQG GFOOFREBIHY AR GHERIN RQ DQ RYRQJ EDLY DV Z HIDY X\ LY SR FMRIOHERNG SOMRPV KK D/ LQNHGQ : H DOR KDYH D UH HUDDERQV SIRIUP 1RJ
FXUHQARP SBR HV Z KIFK Z H EHIHYH KHSV XV VR GYHMI\ RXUZ RN RUFH DAKH \VCP H\WP H . H DUH DOR FRP P WG R WH FROMAHS GYHBSP HQAR' RXUHP SBR H/
&RP SIOFH LQRP DIRQWAKQRRI\ DG RM-UEDNG LOGMY  UHDMG WQQ) LVFRP SBIMGE. HP SBR HAV\WURIKRAWKH HIU: HOOROP VR DAMARXUHP SB HVZ W
SRR UHDAGWIQIQ) DG GHYHBSP HW KHDYDLOE®

+ HDAK DQG6OHV
7KHXFAHV R RUBMGHW LV | XQEP HBED FRQGHAWG VR \WH Z HDEHQ) R RXUHP SR HY $ FFRAQIO  Z H DUH FRP P LWHG \R \WH KHDIY \OIHWV DG Z HIDHW R RXU
HP SR HY/ , Q UASRQH\R GFD0IRYHIP HOADQG KHIGK JXGHIGH/ DIRXQG WHE2 9, SDQGP LF JOW EDWIHY KDYH EHHD LOWBEBG Z KHH QHRHWOY DG Z H U XOWD
HIFRUIHRXUHP SER HHVAR XM} HYIGHR FRIHIHIAQ) SDMNRIP VZ KHY SRMEB! $ @EDIAKHY DG LOM (DOFRSRUIDMR | LFHY KDYH EHHR SUIRVGHG Z [\ FBDQAQ) \KSSTH/DG
DUH HFRAUIHG R AMQHAWKUDRH DBDY FRQAMM® : H P OQEOQ D \RADDGMWNAQ) SRIP DQG XSADM RXU SURRHEAUAY D/ |HEHDODQG WM DIHAHY P ONH Q2
UHFRP P HIDIRY/

&FP SHODMRQDGYHHIW

© H SIRYLGH URSXVAFRP SHODIRQ DQG EHH W SIRIUIP V\R KHS P HAAWH QHHB/ R RXUHP SR HV |, Q DEAWNRY \R FRP SHIMYH \DDUHY WHH SURIUP V LGFOGH D00

ERQOMV D N 5HMPHUBOY | X@P HAFID GHBODNG YIMRQ LOKIGH @ HIQXKUDFH DG SOGWP HRI 2 XU&RP SHODIR &RP P LWkH KDV UABIGHE D FROKATDNR
DOMHRYSD KR | RURKUH HIXAYH R ILEHY $ VSR RXUFRP SHODIRQ SKIBRARSK.  Z H EHIHYH \WDAZ H P XWAR! | HUDQG P DIQELQ P DUNHAFRP SHMYH \REDUZ DB/

SIRIUIP VI RURXUHP SE HAVIQR GH M DMEPADQG UARIQ\XSHIRANDBON
* LYHMWDQG, FOMRQ
: HOWHFRP P LWWHG VR RXUFRQIGHG H I RWAR LGRBHDH G YH MY DQG | RUMUDD LGFOMYH Z RIN HMURGP HQAKDAKSSRWRXUHP SBR HAY/ DG WH FRP P XQU¥Y/Z HVHYH © H

UHROAWWKH BRWABHRS®! | RUWH VE W DBBW R JHEH WRH HKQAW DJH GMEOV VH XBORIHBNRY JHGUILG-MY FXAYUDOETANI URXQG RUBHDIIRXYVEHIH WV RXU
SRIA \RIX® FRP SO Z LW DOXEM DG | HSHIDODY. VESSTHEG W GVAUP LCDNRQLOWHZ RINSOHH




, QRIP DINRQ DERVIRXU( [ HRARYH2 [ILFHY

$ BUH GAFUSINROR WHECFNIURXQGR HOFK RE RXUH HRXRYHRILFHYDVR ' HRHP BHU WVAHNVRYY EHBZ
TKRP VS YRIKWY |, + 0 U 94RXIKIRQ KDV VHLYHS DV RAUSUMGHADQG &KIH ([ HRARYH 2 [1LFHUDQG D QUHARUMGAH DOG DV 3UMGHQVEKIH ([ HRXRYH
2 11 IFHUDQGDALHRRUR WHYON MGRHIWLGR-BNROLQO0 D 0 U%RIKRQZ DVDSSROMG&KOILP DQR WHYRDLGH [ HARYH- DO | RTBZ LQ) \WHUAMIP HQWV

R RXUIRP HJEKOILP D) 0 U Y4RXIKWRQ KDV \SHARH MMV R KLY EDONGQ) FOHHULQWHYALP LQIKTP DD ,Q 0 U%RIKRQZ D/QP H33UMGOR WHEH@RR
) LYXAB.RP P HIADOVOON © KHD) LUM&RP P HIADOYOGN Z D/ IFTXUBG B 6\ QRYXV) LDGRDO&RS 10 0 U %RXIKIRQ FROMXHS D 3UMGHDGSE Z DY @P H3 &KIH
([ HFRAYH2 11IFHUR ) LIMERP P HADDVOIN ,Q KHEHCP H5 HILIRDORKIH ( [ HRAWH2 11IEHUR 6\ QRYXV) LOCADORRS  UASROME®! | RUWHS QEDP DOJG) GUED
POV ,Q 0 U %4RIKRV6\ QRYXV ULRQVKUMG DQG KHEHTP H5 HILREO&KIH ([ HRAWH2 [1LFHUI ROWHP DWHVR $ @EDP D 7HYXHWHHDQGSOWR * HRUID
+ HFRQMXHGKLY/Z RN LOWMY SRR XQIDKLY UANBP HONVURP 6\ QRYXVIQS XIXW 0 URXIKRIVH SHIHFHLQEDNG) KDVDIRG-GKIP RSSRIMQAWAARZ RINLQ
PDQ DWDVR EDQNG) DQGKDVJILYHQKIP H SRUKUHWR DEDEDCN | XQRIRYY 0 U YRXIKRQVHYHG ROWHYROGR ' IWARYR &DDIH+ RPH/ ,GF IURP XQID

Z KHQWHFRP SDQ Z DARGVRDVVEMADY R YKL+ DRCY D

S IGDP 0 )RKHH £ 0 U) RKHH KDV VHYHS D/ RXU( [ HAWH 9 LFH 3UMGHQWV&KIH ) LQDGADO2 |1 LFHJ 7 WDAUHJDGG 6HUABY MGRH DG DV/( [ HIAMH 9 LFH
SUMGHWEKIH ) LOGRDO2 |11FHJ 7 UDXUHJDQG 6HRAMY R \WH %OON MIGFH 0 U') RKHH \HYHS DV \WH &KIH ) LGDGRDD2 1IFHJR + HIMBH ) LDGADD+ RTQ)
&RSRDIR) D SXETFO \WIGHS EDON KRAQ) FRP SO KHIGDOWUHG Q' HFDWU $ @ELCP D 1URP XQADIZ DV DFTXLUAG LQ 0 U) RKHH LV D &HWIHG 3XETF
$ FFRXQIQAD U) RKHHZ LGUANMHI URP KLY SRUMRQDV&KIH ) LDGADCR | IFHUHIHAWHDVR WHILOY R WMY) RP . 7KHYROGISSROMS. (UN3UWG! \R\KFFHG
0 U) RKHHDV&KIH ) LGDGADR |1 IFHJIRTBZ QI 0 U) RKHHIVUANSP HQVY

L LN3WHABL  +0 USUMWO! Z D/DSSRIQMG&KIH ) IQDGADR |1 IFHUH | HAYHDVR WHILDQ) R W) RP . |RTBZ LY WHUAMIP HOAR RXUIRDP HUSKIH ) LDGALCD
20FH: LGP 0 ) RKHH 0 U3UWIAG! MICHSWHYOON DV( [ HHAYHO LFH3UMGOAR 6\WDADLF 30004 1Q-XHR SURMEVRQQ) WHYOON 0 U3UHAG! WEWG
KLY FOUHHUDY DQ H \MIDODXAWRUI RAXHS RO LADGADOLQANMIRGY | RAE R MU H LQMCDIRDOSXEQF CFFRXQIY) [PV 0 U 3UAMB! WHDVHLYHE Dv \WH & RURTBUI RUY00$
86$ UDIPKD SUHMRAO 99/9$ &RP SDNVYDGRKDBY |URP R +HP RIAHO® KHISWHSRIMRQR 6HIRU( [ HXAWHO LFH3UMGADGE) 2 R 99/0$
86$ + R 7H DV IURP W

SRIH ( 5XWKIQ  +0 USXWQ KD/VHYHSDVRXU( [ HXAYHO LFH3UWMGHMNDIG&KIH 2 SHDMY 2 [1LIFHUMGAH) HEXOW ) BRP W KHVHLYHG D/WH
( [ HRALYHO LFH3UMGHINDG ( [ HRXAWYH I RUGRUHSRG-ONVONGQ) |RUXVDQGWHYON 3URUMENQQ) XV 0 U5 XWKIQ) Z DVHP SR HS DOO$ &RP SDWIURP W

P RIALHHO® VHYLQ) DV ( [ HOARYH O LFH 3UMAHMR &RUMSRG-ONMONG $WHHWP HR KLY G-SDMMUH O 0 DK WH FRUMSRG-QAEDQNG) AYIMRQR
990% &RP SOWSIRNG-GFRIASREGHNEINGQ) \HYIFRARRYHY | LDGADOQAMIRDY

+HU $EERW £ 0 U$ EERWKDAHYHGDY6HIRO LFH3UAMG-NIQGEKIH &UHAVR [1LFHUI RUXVOGWHIDNMGRHS SUIO. ) IRP R KHVHYHEDV6HIRU
9 IFH3WAMGNDGEKIH &UHEVR |1 LFHJ RURKUE RUMSRIGHWAOING ' LYIMRY SURMNLQQ) XV 0 U$ EERNE DVHP SR HEDW®6 7 QRZ 7UAMMI URP {7 To)
YOURAHIRUGQEQ) DG FHAWIER [QMDNRQURBY

$ YODE®Y, QRP DARY

2 XUFRSRDMZ HEWMLYZ Z Z VHYIM LWEDNFRP < HKDYH GLUHRAICNY RQWWLY Z HEVWM VR RXUERGHR ( WWLPV DG \WH FKOUMY | RURXUS XAWS.RP SHODNRQ DG &R SR DM
* RYHIDGRH DQG 1 RP LGDARQY&RP P LWHY CARHMED! RQWH? , Q/HIRUS HIMRY \FRIRQR RXUZ HEVWM : H DOR KDYH AUHRAIONYVR RXUILOQIVZ MW WHB( & LFXAQ)
EXWRAP WWG\R RUDQOOFERWRD) RP . 4XOWMO® 5HERWRQ)RP 4 &XUHMBHSRWRQ)RP . SUR\ WIWP HQVOQGDQ CP HIEP HOMR\WHHI LAV
ZKIFK DU DYDOE®! | WH R FKOLH \WURKIK. RXUFRLSRIDM Z HEVIW D/ \RRQ DV WDRIE® SUITRNTEG! DWUWH  DUH HPRARQFDD 11GG Z MW RUIXUQMNKHG \R WH 6( &
BWINKREHYP D HNXHAKDE FRIHVR RUILAQIV [WHR AKOUH B FRQERMY RXUBHIRUY LFH3WAMGHAR , QrHARUS HIMRQY * DAVO DQH DV RRGFUIANB@AH
ULPLQIKIP $/ \MBEKRH

(0 $ 5.6. )$&7256

7KHIRTRZ LG QINGHRMHY DG EUH® \XP P DU H/WHP DRUDOUM IDRRYNFZ QR XVDVR \WHAMR WMY) RP . 2 XUBMGHW ILQDGADOFRQEUR) DQG LMXAVR
RSH.DIRQ/FRXGEHKDOLPHGE DQ R WHIRTBZ Q) IMVVRUE. REHUUMYIG-DMEGIOWY) RP . DVZHODVE RKHUUMYZHP D QRAKDYH DQMASDMG RUMHZ HG DV
PDAUDCDVR WHADMR \MV) RP . 6XFK UMY DQG XGRHIBLQINAY FRX@S FDXVH CRXDOUXOVAR GIHUP DALIDD 1URP WRH FRQEIGHS LQIRZ DU GRNG) \KDWP HON
SURHIMEHYHZ KHHE, P DQIHP HQABHHOOR & DXMRIDY 1 RM5HIDAEQ) ) RZDUG/ RRNGQ) 6\BRP HONV




5 DNV5 HDWMG VR 2 XUYXMOHW

: HDIHG-BHQGHOWRQ WHVHMFHVR RXUP DQDIHP HQWKCP DQGERDUGR GLHARLY DQGWHXQH SHRMGEWR N RIFHYRUGLHARLYP DL DOHIHD DI HVYRXUBXMCHY
DRGRSHDIRY

. HOHOGE DQH SHIHFHGFRHP DOIHP HQAMP Z W \KEWEQNICH SHIHFHIOWHP DNMKDAZ HVHYH DG RURSHIDAGY VDM |RROHYROSIRYIGQ SIRGAWDDG
VHYLFH/ WURIK B WP IHIMROKLS P DEIHY $ FFRAQIO  RAUNKFFHW G-BHDB/ LQ TLIH SDMRQ WH SHURP DFHR RAUNA - SHYRQQHD DY Z HIDDY RQ RUCELOW R
DMERVP RIYDM D05 WABO KLIKO TXOM IHE VHIRUDGG P LGEB! P XDIHP HQWERP SHIMIRD | RUHP SE HV LV LQADH D06 \WH SRRV R GADMY N SHYRQGHOZ W \KH
FRP ELCDIRQR \N.@Y DG DAMEXM/ BTG VR H HRXM RUBMGHW STQP D EHOQIW 1 D) R RAURWHIOONMVH HXAWHR ILFHY RMHUNA - SHYRQGHD RUGUHRRLY
®DHYXVRIMHYON RURSHIMRQ/P D BHOGYHYHD D HARG , Q SOMEX@U Z H EHIHYHWDARXUQEP H5 H HRXARYH R LFHY DQG RUUHILREIORKIH - H HRXAWYH R I LEHY D
H WP HD LD SRABAR RXUNVKFFHW DG WHAKFFHWR RXUEDQN | 0Q R \KHP GDYHVIRUDQ. WDRQ RXUUAXOVR RSHIDIRQY FRXGB\K | HULQ VKK P DNV $ GAURDM

RAUGQUHARYT DJG DGMMRY  ERDUE P HP EHY FRP P XQWY LQYRYHP HADQG GYHYH DG H \WLYH GFDOBXMGHN UHIMRQKLSY DUH LP SRUBQMR RUNMKFFHY $Q P DMID
FKOQH/LOWHFRP SRIMRQR RAUERDGR GLHARYRUHUASHRYHOGYMRY EROG/R \WHYDON FRXTS KDYHDP DMIDCOGYHYHH | HANRQ RAUBXMCGHN 1 LCDCADOFROARD

UAXOVR RSHDMR/DQGSRGHW

. HP D CRABHDEGIRH SDOG\KAFHM XA LORQH. P DNV

: HKDHRSHIHGQEZ RIIFVIQ) RW DIRD ) GRUED 9HIFH ) (UCD 6ODAN ) GUED 2 UDYR ) QUM 7DIKDMH ) GUED &ROP BXV * HRUILD &KDIRMDOGS \KHYLGB!
1 RW &DRID DOGI LWIQDYHIK 9 ILILQADIQWH SDIWLYH\ HIY : HP D QRABH CEGI\R \KFFHAIXTD P OCDIHWLY JURZ \K Z LW i LFLHQAKXP DQ UARXUAHY \NIQQ) DG
RSHDMRID | LCDADODGWRKQRBILFDOARXUAHY $ Q1 VKK | CLOUH FRXTS P IMRXUCELOW R BHVKFFHM XOQWHHQE. P ONAVOGGEP D KDYHDP DMUIDCOGYHYHH I HAWRD
RAUBXMHW | LDGADCAROGURY BAXOVR RSHDIMRY/DQGSIRGHW

YHDOHRAUVREODWHVH G BRQ ZH DUH VKEMAWR KHIKWZHG UIX@WY  UHTXLLHP HON Z KLFK. FRX@ KDYH DQ DGYHYH HIHRAARQ RXUI LQDGADOFRQAMR) RJ
UHXOVR RSHDIRYY

9DURXY | HHIOEDONG) @Y V D5 WHIXDIRY LFOGQ) XBV DERSAG B \WH ) HEHIDS5 HALYH SXUXOQMR \KH BTXLP HW R WH' R3G) UDQN $ FWLP SRVH DEAURIO
UHTXLHP HOW RQ EDON KREEQ) FRP SDQHYZ W \RBODXHVR DABDWY  BIGIRO , Q DEAMRY EDQNVZ W \VRBDDAHVR DABDWY  EIGIRQDHSUP DUO® H CPIGHSE, WH
&) 3%Z I\ UAGHRIR | HEHIDOFRQAXP HUSIRMANRQ @V DQG BHIXTMRYY $ VR 6HBWP EHU ZHHAHEG  BARQIQWREODAHN DG Z HH UM LHE DY DOUH
I LCOQACOIQANMIRQ B\ \WH) ' ,& DG QRZ DUH \KEWMRAIR DEAMREIOUTXLIP HW IGFXAQ) EXAGRACP WG\ HABEDKLQ) D GHEFDMS UM FRP P WH R RUERIGR

AURRY FODXDM) RAU) ', & G-SRIMQAUDTFH DAFWP HIWMQJ WH @LIH EDON SUAQ) XGB! DQG P RUH I NXHQABIXDRY H CP LDIRYY $ VD UAKOR WHH DEAURTO
FRP SIOFH REQIDIRYY Z H KDYH LPXUHG \LIQI LFDQAH SHOHY DQG H SHAWR FROIMH W LOPXUH SHAY R DN KHIKMIHG UIXORY WU HON 7 KHH DEAURID
UIXTRY WU HONVDQGLQRBHDIHG FRP SIOGFHH SHOWMYFRXTSKDYHDP DMIDCDGYHYHH | HFAWRQRUBXMGHW | LDGADCAROGURQ DG WAXOVR RSHDIRY/

$ SIRRQIHGGRZ QMUQLO \WHUHDCHABAMP DINHAHSHADT LORXUSUP DU P DUNAIV FRX@ UHRKXOVO G/ DQG DEYHIHD Dl HAWRXUSUR MUELOWY

$VR ' HAPEU R RUBIQSRWRIR Z DVARP SRHGR AR P HIADCDOGFRQMP HUBDOHABMBTDY R Z KUK Z D/RZ QURFFXSIHG FRP P HIADCRU

ICPLO P RWIIH @R 7 KH WDOHWEM FRTDAMDOLQ HIFK FDWH SURMGHY DQ DBMCDM\RXUFH R WED P HONQWH HYHAR GHDXOR WH ERURZ HUDQG P D GHMIRDMLOQ
YDOH CNMAHWP HWH FUHEVWY LW H \WIEHS $ GHROGHLQ UHICHWEM YOOHY HWWHULQWKH WHILRQYZ HVHYH RUCFIRMKHFRXQU DVRAPXUBGLOWHS 6 UWHRHMRQIURP

R FRX@LP SDUWHYODHR  RYUFRTDADCD0G RXUCELON VR VHIDMH FRADM DOXSROQI RUFBRAKUH Z KLFK Z RXTGSENHD UHMXLLHXVAR LFU-DHRXUSLRYIMRQ| RUFBHAW

@I/, QWHHHIAR DGHDXOZ W IASHFAR DD R WHHEDDY \WHLP RXQNZ HUFHYHXSRO\DBIR \WHFRIDMDCP D EHLQA | LFLHQAR BFRYHMWHRAMBAQ) SUCASID
DG LOMMARQ WH BT | Z H DUH UBATXLUAHG VR UH YOOH WH FRODMIOWRXUQ) D GOQ\R DM\ \WH G-EAGUQ) D SHIRG R UHSFHS U-DDHWEM YOOHY RUR LGFUHDH RXU
DOz DFH | RUFUHAWERKHY RXU SUR MIELAM FRX@S EH DGYHYHD O HAMS Z KUK FRX@S KDYH D P DAUDODGYHYH HIHPARQ RXUBXMCHY 1 LCDIADOFRGAWR) WKW R
RSHIDARY/DOGSIREHFW




2 XU HIBDQ UHDNROWKLSVEXUHO® P ENHXS D W QU IFDQWSHAHBIHR RAUVREBIOBDQ SRINRIR

$VR' HRHPBEU RU  QUHNERIRZ 1Q) IHIDRQKLSV\RUBG P LARQLQARP P IW HQWV LFXAQ) XQXQEGHRP P IWHQV  RUCSSUR LP DMD R RU
\RBDED SRWNRIR 7 KHFRGAHDARQ UM\ DARADMG Z LW KDYLQY D\WP DOQXP BHUR UHDWHD @ H GOQ UHDNRQKLSV LVKDMI RHRUP RIHR \KHVH UHDWRQKLSY Z HH\R
BHRP HGHIONHARUNK | HUGH DXOVZ HFRX@ EHDAIMN R P DMUBOBRAAY 7 KHDORZ DEAH I RUFBHAWRWAYP D QRAEH DGHDDM\R FRYHUGRWHY/ DARADKMGZ W DR R \KHH

UHIMRQKLSV DG0Q GWRULRHDHLQWWH DB DAHFRX@ KDYHD P DIMUIDCDGYHYHH [ HRARQRXUBXMCHWY 1 LQDEADOFRGMRY WXWVR RSHDIRQY/DGSIRSHRW

2 XUG-AMRQV UHIDUEQ) FHIWUIMN FRXTS EH LODFFXUDM DQG RXU DEBZ DQFH | RUFHAWERAHY P D EH LQDGHTXDM ZKLFK FRX@ KDYH D P DAUIDODGYHIH HI HAARQ RXU
EXMQHW 1LQDQRDCFRQAMRY LHAXWR RSHDIRQVDQG I XMUHSLIRGHAV

2 XUHDQQIVOHDI HAMG B RAUCELQON VR P DNHBORY DQG WXV Z H FRXES \XWEEQ WL QU LFDQABTR GRAHY DG FROHTXHO® LI QU LFDQAHARLAVLL Z HIGFRUHA® DXFW L
WH PGV RWMCHY R RXUERIRZ HY UAXE) 1Q GO/ \R ERURZ HY Z KR | DOW WED WHUGDDY 1Q CFFRUEIGFH Z W \WH GTQ WPV RU LU \WH YODH R \WH FRIDAMIO
\VHRXUCQY \WH WD P HQAR \WHUGDDY RUZ HI IOR GHMAWRJUASROG R D GHMIR DR LQ RXUGD TXOMW LQDWP HD P DQGHI0 DDIHP HWP DNV YDURXY DAKP SINRQ/ DG
IMGJ P HOWVCERXKH FRIBABELONY R RUGDQSRWRIR LFOGQ) WHFHA RWMGHAR RXUERURZ HYDQGWH YDOHR \KH U-DOHWEM DG RMHUDAHVVHYLG) D/ FRTDMID
IRUOWHUSD PHQAR PDQ R RAUGDY : HP DQEIQ D) DERZ DgFH | RUFRHAWRAAY \WDAZ H FRUGHUDGHTXOM\R CEVRE GRKHY LQKHIHNQ \WH GO SRMRIR EDHG RQRXU
DXHXP HOAR \WH LQ RUP DIRQ DYDDE® , Q GHMP LQQ) \WWH ] HR RXUDEBZ DFH | RUFUHEWBRWHY Z HUHD RQ DQ DDOMY R RAUGDQ SRURIR EDHS RQ KIWRUFCOBRW
H SHIHFH PUMMAFREURYY UDRIE®! DOG WKSSRUEG! | RIHFDIV DQG RKHUSHWHIAQRP DIRY : H\BLIHAWP DIDDGG P HAXP M) HG BXMQHRHY DY GTQ PMRP HY
%HFDAHR WHUM] H WHHERURZ HYP D, EHOW CEGIVR Z WWEOG FRP SHIMYHRUHARGRP LE SUAKUA\WDQ MU HUERIRZ HYLQSHIRG/R HRGRP IE Z HINGHW $ GR DVZH
H SDOGLQR G P OV RUGHMP LCDIRQR \WH\] HR \KH DEBRZ DgFH FRX@ EH XQEHINBIMG GH R RUGAN R 1 0P LADUMY Z W P DINAMNGHRLLF ICARY : HEHIHYHRU
DEBZ DQFH | RUFBHEWRRAY LY DEHTXOM 2 XUDIBZ DOFHI RUFBEWRIH/DVR ' HHP BHU ZD/ PLAR) RJ R \REDJRW G ,| RAUDXKP SWRQV/DH
LIFFXDM Z HP D LGPXUGDQEIHY/LQH FHIVR RUPXUHADIRZ DGFHI RUFUHEWRWHY DG EHUHTXLUHGAR P CNHP DMUDCDEAWRQVVR RXUDTEZ DOFHI RUFBEVWRAAY Z KIFK
FRXQS KDYH D P DAUDODGYHYH H I HWRQ RUBXMGHW | LDGRLDOFRGEMRY BAXWVR RSHDIRQY/ DQG SIRGHRAN + RZ HYHU HYHD UL RAUDWAKP SINRQY DU CFFXUDM | HEHIODOG
WBM U-DXORY SHIRGFDD WYL RXUDTRZ DOFH | RUFBHEWERWHY DG FRXES WNUA XV \R P DMIDID LGRUDH RXUDERZ DFH | RUFBHAWGWHY RUBFRIQ] H 1 XUKHUGD0
FKOUH RV EDHG RQMGIP HQV QLI HHQWKDQWRH R RXUP DIJHP HQAS QP DAUDOLGRIHD/H LO RXUDIRZ OGFH | RUFUHEWRWAY RUBDQ AOJHR VDV BTGB \WHH
WIXDRY DIHFAH/ FRXE KDYH D P DAUDODGHYH HIHRARQ RAUBMQHN | LDIADOFRGAMRD WXV R RSHIDARYY DG SIRGHW ) RUPRHIQRPDIRQ VH1RM  +
36XPPOY R GLIQUFDQASFFRXQMY 3RIAHY 1Q WH 1 RM/ R &RQRICDMS ) LOGRACOG\IAP HON LGFOGG 1Q \WP ) LCDQRDDGVIMP HW DQG 6XSSBP HOMY ' DI
HOHZ KHHLOWMY U-ERW

7 KH LQM.COOFRQARY WDAZ H KDYH LP SBP HIMS LQ RUGHUWR P M DM UMWY LOKHHOWR WH BXMQHW R EDONQI P LIKW DLORU EH ALFXP YHQMG ZKLFK FRXQS KDYH D
P DAMIDCDGYHIHH | HWRQ RUBXMGHW | LODGADCFRQAURY IHXOVR RSHDIROVDQGSIRGHW

0 DEIHP HQMHIXOUD UHYLEY \ DQG XSCDM/ RXULQM CDOFRQURY DG SURFHEXUY WDADH GALIGHE R GO P HDXUH P RQARU WERWDQG DDO] H\WHWSHVR UMN\R
ZKIFK ZH DH \EMRVIGFOGQ) @AW UMW FHEWIM P OHAUM GIDOUM FRP STOGRH UMN. VADAOLE UANN - UHEXBMRCDOUMN DG RSHDARDOUM UHIDMMG \R RXU
HP SR HV VP VDG YHOERY (PR REHY $Q WP R FROARODG DD MR \R WHBXAH UM H SRKUH KRZ HYHUZ HIDGHWLIGHG DG RSHDMG LY EDHG LQ SOVRY
AHVEIQ DXXP SWRQY DQG FDQ SIRYLGH RID WDRIEG! GRACEVROMM DAXUICRHY \WDAIKH REVIRAYHY R \WH M OMP DUH P HAS | OUH LQ RAULQMCDORRQARY FRX@S KDYH D
\LJ QU LFOQACHI DYHLP STRACRARD RQRXUHDIQIV EXVDBR RQRXUU-BXBIRD Z 1\ RXUPXWRP HY U XORLY DQGLOMKRLY , QDEAMRY DI DOUHR RUIQMIICFROARY RU
DALURP YHRIRQR \WFAK FRRY FRX@KDYHDP DMUIDCOEYHYHH [ HAARQRXUBMCHN | LDGADIFRQAWR) BAXOVR RSHDMRYVDQGSIRGHWV




2 XUFR SRIDMIKRMUHSLRYIGHYI RUG-RMRQ P DNQJ DXWRUWE. RXUUHILRCDORKIH H HHAUYHR | LEFHYDQGEDQN.Q) WEP V 2 XUBXMGHW 1 LQDGADCFROGMRY) LHXGWR
RSH.DIRQVDQG SLRSHRAVFRX@S EHQHIDIYHD DI HAMG L RXUHP SBR H/GR QRVRIBZ. RXULQMCDOSRIFAHYRUDUHQH QI HIANQ WHUGHAMRQ P NG

© H DNERADCG UABIQ RXUP DRI HP HOMBBOAE. HP SRZ HIKY \HP R P DNH FHABEO EXMCHY GRMRQ/ RQ D GFIOGYHD / HIAQ) DAKRUMEV DUH DAL GHG \R U LRCDORKH

H HRXAWYHR | LEHY DG WHUEDON.Q) \WMEP VEDHE ROWHUH SHIHFH $ GAWREID DOGOQUHDIRQKISVIOH FHWR P IARQDGGHHY GOQZ 1\ DOLOMECDOUMN JUIGH
R \GHADOP HMRQ RUEHBZ LV UMEZ H3 B RXUFHET H5 FUHAWDEP LOMRDARY G50 HOAQ %4LP LQIKTP $ MECP D 0 RIRYHU |RUGHAMRQ/ WDAIDDRANGHR \WH
DXLIGHS DAKRIMAY RAUUHILRGDORKLH H HRAWYH R LY DUH UATXULHG R REBIQ CSSURYDO URP RAUNVHIRUP DI HP HWMP 2 XUGFDOEDQNAYP D QRVRTRZ. RXULQMITO
SURRHEXUAY RURKHLZ LVH CRALQ RXUBHIIQRAIV Z W UASHPNR \WHUGHAMRQP INGQ) $ 1DOWHR RXUHP SBR HAV\R | RTZ. RAULQMEDOSRIAHY RUDRIRY/MIND B RXU
HP SBA HAAWDADUH QHI QI HQWARX@S KDYHDP DMUDCIGYHYHH | HAWRORXUBXMCHN 1 LCDCADOFRGAMR) WAKOWVR RSHIMRY/DGSIREGFW

2 XUBXMQHN VD [GFOXGHY \WH FRQIMXDIRQ R RXUJURZ\K SDQV DQG RXUBXMGQHY 1LQDGADOFRQGMRY LHXWWR RSHDIRQYY DQG SIRGHAN FRX@ EH GHIDIYHD
DI HAMGL ZHIDORJIWRZ RUIDLOR P DQQIHRXUIWRZ \K HIHARKHD

2 XUPUHOAWADAD\ LV\R JURZ RUDQFDI OJG L CSURSUDM \XSSBP HOMKDAIURZ \K Z WK \HBRADFTXMWRYY 2 XUCEMN \WR JURZ RIDQFID G-5HIG/ SUP DIO RQ
JHHDAY GOVDIGGE-BRIWR CFRHBEEGIUM DQGH SHOH DIGZ HP D QRABH\KFFHM XAQFRMXQ) \KMYRUDQE JURZ W 2 XUDELOW \RLGHOW\ DSSURSUDMP DINHVIRJ
H SDOURQ UHFUQWIG UAEIQ TXOM LHG SHYRQIGHD DOG | XQG JURZ W DAD WDRIEB! FRANG-SHIBY XSRQ VYD HRQRP IF FROGWRYY P DQMIDFHR K| LAHAFDSAED
FRP SHIMYH | CRRY DQG AOQHY 1Q EDNG) @V [PRY RKHJICRRY ) DOUH \R P DIH RXU JURZ W HIHAYHD FRXES DGYHYHD O HAARXU CEOW \R \KFFHM XD
LP SBP HYRXUBMCHVRDAD\  Z KLFK FRXEKDYHDP DMUIDCOGYHYHH [ HAWRQRXUBXMGHN 1 LDIRDOFRGAMRD IAXOVR RSHIDIRQVDIGSIRGHFW

2 XU FRQIXHG SCFH R JURZ\K P D, UHTXULH XV VR UDVH DEAWRQDOFDSABOLO WH I XWMUH W 1XQG \KFK JURZ\W DQG \WH XCQDYDLDELQW R DEAURCDOFCEABORY WP V
DFFHBWBEBHVR XV FRX@S DEHIHD DI HAWRXUJI URZ W DG RURXUI LQDQRDOFRQAURQ DQGIHAGWVR  RSHDIRQYY

: HOWHUITXWG B | H3H.DOD0G WEM B XORY  DAKRUIMEY R P DQEIQ DEHNOM GYHY R FOBABOWR \KSSRWRXURSHDARYY : H EHIHYH \KDAZ H SUAHQ® KDYH\K | LELHQW
FLSMIOWR P HARXUGHHBY I RURXULP P HADM JURZ W ST + RZ HYHU Z H Z LOFRQIAH \R GHHG FOSMIOWR \KSSRRXUGRQHUWLP JURZ W ST 2 XUCELAOW \R CFRHW/ WH
FCSMIOP DN L GHHEHG RQDWP HY EDUYRUDNID Z LOG-SHIGRODQ® BHUR | CRRY VKFK D/ARHWBMR \WHI LQDGALOCP DUV LFOGQ) SO LOMMXNDM DB
R FRILGHFHLO! LDGRDOQAMMRY JHHID GHI DYHSHA-BIR/R RUBMGHVRURXUI LDIADOWHIW RURKNHUI CRALY WDIZ RXG LGFUDHRXUFRIWR ERURZLQY ||
FESMIOLY QRADYDME®! RQ | DYRIEGIMIP VVZ KHD Z HQHHSE IWZ HZ LAOHWHUKDYHR LKAXH FRP P ROWRFN RURKHUVHRXUMEY RQ GW KD GALIEGI WP VRUUHSFH RUDMR

JURZ W XQICP DUNHNRQEMRQYEHFRP HP RUHI DYRIE®! ( WWHUR \XAK HYHWFRX@S KDYH D P DIMUDCOGYHYHH | HRARQRUBXMQHW | LDGRLDCFROGURY UAXAOVR RSHIDIRYY
DIGSIRGFW

&RP SHIMRQI URP 1LCDQALDOLOWAMINRQY DQG RKHUI LODGADOHMFHSURGHY/P D DOYHIHD Dl HAARXUSUR MEL@N

7KHEDING) BAMCHN LV KLIK® ARP SHIMYH DQG Z HH SHIHIAH FRP SHIMRQ LO RXUP DNV URP P 0D RAHUI LDCADOLQAMANRYY © HFRP SHM Z W \RHH RKHUI LCDCADD
LOAMMNRDY BRI LODMEIRNY G-SRIWDQGLQP NG GO/ , QUBAMRY Z HP XWADMERNRXUPXMRP HUEDHI URP RKHUH Y 1 LCDCADOLOMMMR/DGI P G WMG-ON
2 XUSUR \IELOW G-5HIBY XSRQRXUFRQIMXHS CEOI VR \KFFHWM X@ ARP SHMZ W DQDUD R |1 LDGADOQMMNRVLORXNHYLFHDB DY/

2 XUCELOW \R FRP SHMVXFAHA X Z LOG-SHIGRODQ® BHUR IDRRY LGFOGAQ) P RY RKHAMQIV

" RAUDELOW \R EXGBOQGP DQEQERY WP FXWHP HUUHDNRQKLSVZ KIGIHQAXUQ) KLIK HKLFDOXBQEIG/ DG\ HOQG \RXQE EDNG) SRR/
" WHVFRSH UHDYDFHOQGSUAQ) R SIRSAENVDGVHYIERAKDAZ HR  HJ

" PXWEP HADY CRNRQZ [\ RAUSURGAW DQGVHYLFH/

" BN DOGIHHICHRERP IF\WHBY DG

» RAUDELOWN \RNH-S STFHZ LW \MAKQREI LEDCDGY DGR DG R LOMMMNQ G \WAKCRER)

, GFUHDVHG FRP SHIMIRQ FRX@S WXL XV/ W LGRUDH \WH UDA \WDAZ H SD RQ GHBRIW RUGZ HUWH UDAM/ \KDAZ. H R HURQ B0V Z KLFK FRX@ UHEFH RAUSUR MIELQW 2 XU
| DOUH VR FRP SHIM HIHRAWHD 1O RXUP DUNHIV FRX@S WARLQ RXUJURZ W RUFDAH XV \R GAH P DINHMKDUH Z KIFK FRX@S KDYH D P DAUDODGYHYH HI HAARQ RXUBXMGHN
I LQOCADOFRQAMRY MXOVR RSHDIRY/DGSIRGHNV




8 QBLHARNE®! HRQRP LF FRQAWRYY LFXAQ) 1 MMRY UHFHMRY SDQG-P LF RURKDQIHYLQ RKHUHFRGRP LF FROGURVIQWHS 6 HARQRP\ JHGH.D® RULQDQ R RXU
P DUNHADUHDVP Dy KDYHD P DAMIDCDGYHYHH | HAWRQ RXUI LGDQRDCEHIR P DQFH

. HKOHEHD DGP D LOWHIXWUHEH GIDIYHD (P STRAGE JHHIOBMQHW DG HRERP IF FRAMRYVIQWHS 6 LFOGQ) LQOIRY WFHMRY SDQG-PLF SRDND
XY UIXDRY WKV DG FKOQHVIQWHS 6 HRIRP\ DVDZ KRB, QUG Z W UMY [QMIMADMY FROMMHGLQ OIRTY SUMKUVIQWHS 6 HRFP\ JHHDD
DOG LQRUGHICP DNHV\GHALLFD® P D GHIDAYHY 1P STRARXURSHIDARQY DG SUR MIELAOW , Q MMRQ GUYHY GRZ QFRQMP HASHIBQ  Z KLFK FRXT GHIDAYHD LP SCRARH
BEXMGHMVZ HVHYH 5 MQ) P RWDIHUDM/P D DOR GHIDAYHD [P STRARXUP RWDJHGEQ) BXMGHN

6XEWIQIID DOR RXUERIRZ HY/ DG G-SRIURLY DHLQAYLGOY DG BMGHMY GFDMS DG GRQ) EXMGHNIQRXUP DN 7 KHM RUH RAUFRQMXHG \KFRHW Z LOG-BHIGRQ
\WH JHHIOHRGRP LF FROAWRYY LQ WRVH DD/ Z KIFK Z H FOQERASUHERWZ W FHYBIQIV 7KH P DNRUMW R RAUERURZ HY DUH FRP P HIADOI LUP V' SUR HMRIDY DG 01 OHQW
FXVIRP HY GFDMG DQG GRQ) EXMGHN LO KK GFOOP DNV $ FRAEQIO 00 UHIRTDORUGFIOHREP IF GZ QMQWDADIHAWDQ R \WHP DNHVIQ Z KIFK Z HRSHDAM

LFOAQ H IMMY RJSIRSHRARYH SIRSHW RU ERURZ HY 1Q \KFK POV PD D HRAAXY DG RXU SUR MIELOW P R MJQULFDQ® OQG P R DGYHYHD \WDQ RXUP R

JHRIUSKUFDED GYHYILHGFRP SRR Z KUFK FRX@ KDYHDP DMUDCOGYHYHH | HFRRQRUBXMGHW | LDGRADCAROGMRY BMXWVR RSHDIRY/DIGSIRGHW

2 XU RSHDIRQY DQG | LCDGADOSHIRP DQFH FRX@S EH DGHIHD DIHAMG B QDMUDOGMMALY DQG FTP DM FKDQIH FDQ LOFUHDVH WRH UMW Z KIB1 DAAQ) UHIXDRLY
FRP SIDQFH UHSXVBMRCDCDQG RKHULMY

1 DMUOGVDIMY FRXTS KDYH D P DMUIDODGYHYH HI HANRQ RXUI LCDGRDOSRIMRQ DG UAXWVR  RSHIDIRYY 1 DMIDGVDAMY \XFK DV KXUWFDGH/ \RUDERY HOWDON/ DG
P LMUXQBUHAREE®! Z HDMHUHYHOV FRXGBOIHAKVALR® B LOMIXSIW RAUM WPV @P DILQ) RXUR I LFHVRURKHZ VH SUYHOIMY XVIURP RSHIDIGY RXUBXMCHNIQ
WHRAQN FROUH RUQAUA® B @P DI RUGHIR LQ) WHBXMGHAHY RUSIRSHWA/ R RAUPMEP HY RJRKHZ [V LP SO RAUPXWEP HY CELOW \R P DNH 00
SO P HQNVRQDWP HD EDAVRUGHMR 1 SURSHWY SBEIHEDVFRIDMEIC RUGDDY 2 XUHN LQR YDURXYP DINANVIQ) GUCDDIGWHO REG! $ GECP DDQG&KOUBWRD 6RAN
&DURICDP DUNHVLGRBDHE RXUH SRUKUHVR SRIMADOERAHY DARADAG Z 1\ KXUIFDGH/ DOG MP LOUDMDOGMDXMY \WWDADUHP RUHFRP P RQLO FROMICOUD/\WDQLQ RXURKHU
P DNV

&P DMAOYHP D UAXONQQE RUGFUHDHE BIXDRY EXUEHYY Z KIFK FRXTS P DMUDID O HAWRXUBAXOVR RSHDMRQ/E, BNXLIQY XV\R P SBP HONFRI® P HDXUA/R
FRP SO Z WD) G @ VDQG U XONRQY UHIMNG \R FIP DMPKDQIH & KDQIH/AR UHIXOBRQY RUP DUNHAKU WILQ UASRQHWR FIP DMFKDQIHP D DOR LP SCRARHEXMGHAHY
R \RP HR RXUPXVBP HY Z KIFK P D UANXLUHXVAR DEWWRXUGLEQ) SRNRIRYDQG EXMQHA DM L Z W URSHRARNKEK PP HY

- HHIFRXQMUMK QRERI LFDOFKDQU HFRQMIXDED DQGKDYH! HZ HJUARXUARAWDQP DO R RXUFRP SHIMRU/R QYN WAKQRBILFDOP SLRYHP HOW

7KHEDQN.Q) DG LOGADOAHYLFHY LOBAMMHY DHXQEHIRQ) USLG\WKQRBI LFDORKDQIHY Z W BTXHQNQARGAIRYR G2 WRKGRERI\ GLIYHD SURGAW DG HYLFHY 2 XU
\KFFHW Z LOG-BHIG LQ SIVRQ RUCELAN \R DEAHN RUPMEP H GHB/B. XMQ) \WKQRBI\ \R SURYLGH SURGAN DQG VHYLEH/ \KDAZ LOVDN\  PXNRP HIGHP DBV | RU
FRQYHQHIAH DvZ HIDV\R FUHDM DBAMRDOH | LAHAHYVIQRXURSHIDARY/ 0 D) R RXUFRP SHIYRLY KDYHJ UDARUUARXUAH/\R LOMWWQWAKGREILFDOLP SIRYHP HQW DG Z H
PD QRAEHCEGIWRLP SBP HYH. WAKGRE)\  GUYHD SURGAWDQGVHYLEHY Z KLFK FRXS UHEXAH RXUCELAMW \R H1 HARYHD FRP SHMRULGFUDHRXURYH.IDTH SHOWMY/DQGKDH
DP DMUDCOGYHYHH | HFAWRQRXUCHACRP H

2 XULQI RP DRQM AP VP D H SHIHIAHD | IOUHRULQMIXSIRY

: HUHD KHDYLO RQFRP P XQFDIRQY DG LQ RUP DARQM WP VAR FRIGAVWRXUBXMGHW $ Q| DOUH RULQMIXSWRQLOWHRSHIMRQR \WHH W WP VFRXES [P STURUSUAHQV
WHH I HAYH RSHDMRQ R RUPXMEP HUWHIMRQKLS P DI HP HWIHHDOBGEIHJ G-BRIWGREQ) RURKHUIXQRIRYY :  KIB! Z HKDYH SRIFHY OQG SURFHUY GALIGHG R

SUHYHONRUTP IMYKHHIHRAAR DI OUH RULQMUXSWRQ LOWH RSHIDARQ R RXULG RIP DMRQM VPV \KHIH FOIQ EH QR DAXUDGFH\KDATR. \XFK | OUA/ RULQMUXSIWRQY Z LAXGRN
RAPURULL WH GRRAFXU\KWDARH Z L@EHDGHDOMD DEAMMG © HZ L@ URP WP HWR WP HFRQMHWURP RGH\ P \R DCRMHULQWHCRUP DOFRXUHR BXAMCHY , CGHIHRARYH

FROYHMRQY FRX@ FDAH | OUH RULQMUXSWRY 1O WH RSHIDIRQ R RXULGIRIP DR W WPV 7KH RFFXUHFHR 00 | DOUA RULQMUXSWRYY 1P STRMY RXULG RIP DIRY
WX P V FRXT @P DIH RUUHBXBIRY BAXONQDBWR FXWHP HUBXMQHY DG H SRHXV\R DEAURDOHIXDRY VAU  AYIOBMDIRY DQG SRAUE®! | LGDIRDOIMTEMN

D0 R Z KIFK FRX@KDYHDP DMIDCOGEYHYHH [ HAWRQRXUI LQDGADCFRAWR) DG UAXWVR RSHIDIRYY




* HXVHLQ RUP DIRQ\WAKQRBI\ LO RXURSH.DIMRQYDQGR | HURQICHEDQN.QY VHUMFH/AR RUPXWRP HY $ Q. XQDXWRU] HG CARXVR RXURURXURXWIRP T FRQI LGHONDORU
SIRSUHBUY 1QIRUP DARQH SRAVXVAR UHSXVBANRCDCKDUP - DQG @M DINRQ DG FRXES DGYHIHD D | HARXUDELQINV VR DMDRADQG URBLQ FXWRP HY

, QRUP DIRQ HRHXUMY UMY | RUILCDA DOLQAMMNRYY KDYH LGRUDVHG LQ UHFHOA HILY 1Q SOVMEHDAH R \WH SIRDHDIRQ R G \WRKQRBILY WH XVH R \KH LQMOBADGG
WMBFRP P XQFDIRQ/\MKQREILEY VR FRIGEWLGADOMIQORNRDY DG WHLGRUDHG VRSKIMFDNRQ DG CRIYMYR  RUDQ] HEFUP H KIANHY WURIMA DRIV DOGRMHU
H WCDOSOMEY : HOUHXQE-UFRQIDRAVWUIDNR GWGHWR KIANG) DOGR EHUDAIRNY 2 XUUM DQGH SRKUHRKHP DY WP DQVKHIKMHGEHFDAHR WHHYROLQ)
OMHDQGARP SBf LW DIG\WHIGRUDIQ) BIDHER R \WHHWUDVIURP R BHIAUP LD DG KEANHY RAUSTIO/MR FRQMMHVR SURVCHIQMIHAEDON.Q) DOGP RAGIEDNG)
FKOQCHY DG RXUSTO/ VR FRMDHR GHYHERS DEAMRIOUH RM FRQGHARWY VROMRQYAR VHYH RUPOER HY 7 KHH RUH \WHVHRXUH SURFHWMQ). WDOWP MWIRQ DG WRUIIH
R 1QRP DIRQLQFRIGHANRD Z MW RAURQICHEDON.GQ) VHYLFHY DUH FUMFDOHBP HQVR RXURSHIDIRYY + RZ HYHJ RAUGHE RN LY YX@HIEGIVR XCQDWRU] H5 OFFHY FRP SXMJ
YLO\VHY DG RKHUP O D SKOKIQ) VAKHP HY KXP DQ HURURURKHUVHRXUMY | OUHY , QDBAMRY RXUPXWEP HYP D XVHSHIRIOWP DWSKRHY \BEBVB&Y RURKHUP RELGH
GHFH/\KDADH EH ROG RUFRQAROV P V/LQ RUBHUVR CFFH RAUSURGXAW DG VHYLFHY 2 XUWRKQREILHY \X WPV DOG QRN DG RAUPXMRP HW GHYIFHY KDYHEHHD
DG Z LEOFRQMH \R EH\WH\BIHAR R EHUDMIANY HBRURQF | UDXG RULQ RUP DIRQ VXU ELHTAKHY \KDAFRXTS URXONQ WH XQDAKRU H3 UHBDH JDMHIQ) P RO
PLXH GW RIGMIKANRD R RXURURXUPARR HIAT FRQLGHMDD SURSUHBY DG RKMHJLQRIP DARQ RURKHZ IVH GMXSARXURURXUPXWRP HIT RURMHUWKLLE SOMEM]
BXMGHY RSHDIRY $ VA EHUWUHDN FRQMXH VR HYROH Z H FRQMH VR \SHIG I QU LFDQAFCSMIOD0G RMHJ WARXUAHY VR SIRMAADI LOXKHH WUHDIV RUVR DEBYLDM R
LQHXIDM SUIREGP V FDAOHG B \KFK WDV 7R WH H \WAMKDARXU CRAYMEY/ RU\KH CRIVMEY R RXU PXMEP HY LQRYH WH SUIRFHMQ) WRIH RUMEQP IWRQ R
FRQLGHQINIORXWRP HULQ RUP DR 0O EUHIAKHY RUXQDAKRL H CARHW AR VKK LG RUP DIRQ Z RXTS SUAHIMLI QU LFDQABIXTRY  FRUVDQGH SRH XV R QM DIRQ DG RMHJ
SRWEGICCEONY $Q LTELQWN R SUHYHOARHHWSH/R VHRXUMY WUHDV FRXES DOR FDOHH LMY PR HYAR GVH FRQ LGHIFHLO RXUM P \/ DQG FRXQS DGHYHD O HRAW
RXUU-BXBINRQ DG CHAW R JHHDM G-BRIW $ GAURDI RXULQXIDFH P D EH LQDEHNOM W FRP SHODM XV IRUGKHY GH R D R EHUDMIN KOANG  RUMP L@U
WAKQRER\ VHRXUMY BHOFK ; KIGHZ HKDYHCQRW SHIHIFHG Q. P DAUDOERKAY DM \R A EHJDAGINY RURKHULQ RUP DIRQVHRXUMY ELHTFKH/AR GDM Z HP D\ HUNKRK
GKHY LQWH IXMMH 7KH RFPXUHFHR 0O A EHUDNIN RULQ RUP DIRQ VHRXUMY EHFK FRXQS UAXOMQ SRMMMDOICELAW WK FOHON U-SXBMRDOGP DIH GP DIH\R RXU
FRP SHIMYHSRMRY DOGWHAMXSIROR RXURSHIDINRY/ DR Z KLFK FRXESDGYHYHD O HAWRXUI QDA DOFRGWRQRUMKXWVR RSHDMRY/

: HDUHG-BHIGHAKSRQ RANGHWLLG SDUNVI RUWHSURFRAQU DQGKDQAIQ R RXUUHRLG/DQG @M

: HUD RO\R\EDHGYHBSHGE WLLG SOV YHIERWWR SURFHW YOURXVWEQLRNRYY , QVRP HFDWHY Z HKDYH FRQAMIFAS Z W WLLG SOV VR KQWHUSURSUHEY R\ DUH
RORXUBHKDD 7 KHH W P V LFOGH EXVADUIH QRACP WG R JHIHIDOG(EIHU SD URD HP SER HH EHH LW (00 DQG G-ERMBIRAHMQ) DG VHRXUMY SRMRIR CFFRXQI)

: KBIZHSHIRP DUMEZ R FROMRY LOXYMMGE WH CESTFCE®! YHIERY RYHKHH SURIUIP VIQ CFFRUEIGFHZ LW LB WEEDGY DG SHURP RXURZ QWMD) R X\VHJ
FRQWRY Z HP XWALHD RQWWH FRQMXHS P OQMIFHR FRMRYE \WHH \WLG SOW YHIERY LFOGQ) VO HIXOUG/ RAMHUWH VHRXUW R PP U@ |, Q DEAWR) ZH
P OQMQ RUFRQMFVZ W \WLLG SOMAR P OQEQEL® ELAWSVR N SURFHMQ) RABXWIQWHHYHIAR DI DOUHROWHSDWR DD R WHHW WPV 1 RHMHBW Z HP DL

LGFXUD WP SRUIY GMXSWR) LQ RAUCELAN W FRIGFABXMGHN RUSIRFHN WIQLAMRYY RULGRXUGEP DIH W RAUUSXBINRD Ll \WH WLLG SOV YHOERUI DY \R CEHDXOAMD
P DQEQLOMICFRURY RUQANMMQHHAOY FACQIHARM AP V 6XFK DAVXSWRORUEHFK R \HRXUMY P D KDYHDP DMIDCOGYHYHH | HFRQRUBMGHY

$ VHPXUNY EUHIFK UHIAG \R XVH R WKLLG SOV VRIEDUH RUM WP V- RUWH GW RUFRIXSIR) R FRQLGHQIDDRXWRP HULQ RIP DIRQ FRX@S DOHYHD O HARXUCEL@N \R
SURYIGH WP HY DG CFRXUDM [ LGDCADDLQ RUP DIRQ LQ ARP SIOGFH Z W GID0D0G BIXOMAY WIXUP HW $Q VKK 1 DO FRXG UAKXAMOQ \OGRIRYY | URP UHIXDRY
DAKRIMAY \LIQULFDQAI-SXBIRDOKDWP  DQG D GHRUDH LQ RXUPXWRP HY FRILGHIFH IQ XV $ GAMWRDED VHRXUW EBTFKHY RUWH G WHWRUFRIXSINRQ R FXWRP HJ
LQRIP DARQXAK D/ VRADOVHRXUW Q<P EHY FUHAWALE QP EHY RURKHULG RIP DIRQ FRXTS HXONQ PARP UG QMDIRY WHIXDRY \DIRNRYY QWA LQ BYHH
LCRBDHG FRWY DQG UHSXBMRIOKDP 2 XUDIUH-P HQVZ 1\ RANGH \KLLG S LGFOGH LQEHP QU LFDINRQ REQI DINRQY LOWKH HYHAR DQ \KAK VHRXUMY EWEFKHY KRZ HYHU
WHHLY QR DXXUDGFHWDAKEK \KLLG SO Z LEKDYHVA | LELHQABARXUAH/AR SURYLCHI X@LQEHP QULFDARQR DR \HUPXWEP HY/LOWWH HYHWXAK DVHRXULNY EUHIFK RFFXY




2 XUUHRHONHXAVP D QRAEHLQAFDIYHR RXUIXUHURXAVDQGP D' QRABURYIGH I XIADCRHWR DWHWWHUMN R DQ LOYHUXR HONQ RXUFARP P RQ WRAN

: HPD QRABHIEGI\R \MWEQRXUKMELIFDODMR JURZ \K OGP D CRABHCEGIVR | XWKHUH SOOGRXUBXMQHN 9 DURXVI CRRLY \IKFK D/HRCRP LE FROAWRYY BIXORY DG
GILVDYHFRMGHDIR)Y DG FRP SHIMRD P D LP SHEHRUSURKIEMRXUCELQN R H SOOGRXUP DINBUAHIH : HKDYHGEL HHABOAQ) WNAKDQOUIHJEDQNY : HSURVIGH
VHIYLFHY VR RAUGHFDORRP P XQUEY KXY RXUCELOW \R GYHMI\ RAUHFRCRP LF UMW LV QP WG B\ RAURZ Q GFDOP DNV OQG HFRRP LY H GG SUP DO R \P DDW
PHLP M]H5 BMGARHY ZKIEK PD H SRH XV \R JUDAUGLEQ UMV WOQ WRH ITFHG B\ RKHU EDCNV WDAGIE W QLI EHWUFDSMIT] H3 BXMQRARY Z W GRIHJ
RSHDMY KIMRUHY : H P DDIH RUFHAWH SRKUHWURKIK FOUH XOP RARUQ) R GOQ DSSIFDQN DQG GOR FRAHADIRYY LO SDMAXTULGBMMHY DOG WURKIK RAUGDD
DESURYDOOQG UHMEZ. SURFHGAUAY 2 XUXVHR! KIRUFDCDQG REMARYHLG RIP DIRQLQGHMP LQQ) OGP DIILQ) FHAW] SRKUHP D GRAEHIFRXUDMIQDXHIQ) RAUUMN 2 XU
| CLOUAWR \MWELQ RAUKIMRUFTOUDM R JURZ W RUDGHDOMD P ORI HWH | CRRLY \WDAKDYH FROMEXM \R RXUJURZ \K FRXS KDYH D P DMUDODGHYH H | RO RUBXMQHN
I LCDGADOFRQAMRY UAXWVR RSHDIRY/DIGSIRGHW

: HP D KDYHP RHRHAWIWN DQGKLIKHJRHAWBRWH/ AR \KHH \MNBDQV DLHFROAHOADWG B GRDINRQ RULQGKXMNE R \WHERURZ HY RUFR@MM DO

2 XURUHAWIM DG FUHEWBRWHY FRXGS LGRU-DVH L RAUGTIQY DUH FRGAHOADAG \R ERURZ HY HY DIHG LQ\KH\LP HRUMP LOUCRMMNAY ROVR ERURZ HYZ KR D/DJIURXS PD EH
XQATXHD RUGVSURSRMRDMD DI HAMGE HFRGRP LF RUP DNHAFRGAMRYY * HAURIDIRQLQ HARGRP LF FROAWRYY KRAMQ) FROAWRQYDQG FRP P RAW DG UHICHWBM YOOH/
LQFHYBEQ WM/ RUGFDIRQY FRXTS UMXOVQP DAMIDED KLIKHUFBHAWRIAY Ll GOV DHFRAHADMGLOWRHEGFDIRY/

: HHIDIHIQ ®EQ) VHRXUHG B UHDOHWBW DQG P D EHIRIAHG R | RIHFBVH RQ WH FRADWLDODQG RZ Q \WH XQGHOLQ) UHDOHKIAM \XENRI) XV \IR WH FRIWV DWRADIMG
Z W \WHRZ QHOKIS R \WHUHDCBLRSH W

BLGFH Z H RUWICDM GO/ VHRXUBG B\ UDORAEIAM Z HP D KDYHWR | RHFBRH RQ WH FRIDADOSURSHWY R SIRMPARXULOMNT HDQG P D WHIHI\MURZ Q DG RSHIDM \KRK
SURSHW LQZ KIFK FDWH Z HOUHH SRHE R WH UMWY LGKHIHQNIQWH RZ GHIKLS R WDOHWEM $ VR HHP BHU ZHKHB LQ RKHUWDOHWBM RZ GHG 7KH
P RXQMKDAZ H DVD P RWDIFH PD WD H DA D GH DO G-BHIGHOAKSRY | CRRY RANGH R RAUFRQIRD LFOQQ)  EXACRATP MG W JHHIORUGFDOHRFP LE
FROAWRYY HMURGP HMEOFBOQXS ACEMINV GHIKERKRRG DAHAP HOV LOMINDM/ UDOSABM\E DM/ RSHDMY H SHOAVR WHP RISDIHG SURSHWAY \KSSO R DG
G DG RU UHQBOXQWRUSURSHWY CELAOW VR REMEQ DOG P DQEQDEHNOMRFXSIR. R \WHSURSHWY ] RQQ) @V JRYHIP HOEODG BIXDRY XGV | VFDOSRIAHY
DOG@OMICEMDIMY 2 XULCELQON R P DI HWHIP RXQAR FRAVRUM] HR WHUMWYDXRADAG Z LMK \WHRZ GHIKLS R UHDCHNBIM FRX@S KDYHDP DMUDCDGYHYHH | HFWRQRXU
BXMGHV | LCDIRDOFREEWR) IAXOVR RSHIDIRY/DIGSIREHFW

5HXOWRY WHIXIUHP HOW DHHAND) RXU GDQV VHRXUHG B FRP P HIADOUHDOHWIBMAM FRX@ QP MRXU CHOW \R GYHIDIH RXU FDS\MBODQG DGHVHD Ol I HARXU JURZ \K DQG
SR WBEOW

7 KHI HEH.DOEDON W XORY  DIHAHY KDYHLQEFDMG \WHUYLHZ \KDANEDONY Z A KLIK FROAHQADIRQVR GOQVVHRXUG B FRP P HIADOU-DOHWNIAM DUHVXEMPAR LGRS DG UMN
DOG\KRX@ KRG KLIKHUFSMIDKDQUHIXDARY P LGP XP AR P DQEIQ DO CESURSUDM PXKIRQ DI LOXMBRWAKDAY FRP P HUKUDMZ [\ \RHSHIFHYHS UMN %4HFDXVHDAMLI QU LFDQW
SRMRQR RXUGTR SRWNRIR LV G-SHIGHMRQ FRP P HIADOUHICHWEM DADQIHIQWHUHIXDAY FOSABOUHTNULP HN CESTFCEGIVR XV D/DUAKXOR WHHSRIFH/FRXG AP LW
RXUCELOU \R GYH. HRXUFCSAMID Z KLFK FRX@S KDYHDP DMUDCOGHYHH | HFRARQRXUBXMGHW [ LODGADCFRQAURY UAXWR RSHDIRQ/DQGSIRGHRAW

;. HDIHXBWRAAWR LOMRINDMUM - Z KIFK FRX@ DGYHIHD O | HAARXUSUR MBEOW

2 XUSIR MIELOW @NHWDAR P RAVLCDGA DO QAMMNRYY G-EHIB/AR DA HH WNRQRXUCHAQMIMGRRP H Z KIFK IVWHGL I HIHIH EHE HHD RULQMIFANGARP HROLQMIAW
HOLQQ) DXHN \KAK DV GO0V DG LOAHU HIAHRXUMIY DG RAULQAMIAAH SHOH RQ LQMMXEHDUQ) CCEOIY \XKAK D/ G-BRIW DQG ERURZ LQIV : HKDYH SRUMRCHE RXU
DAHASRMNRIR \R SHIRP DEHNXOMD LQ ERK D KLIKHJRIGZ HILQMIADM HYLLRP HVEXWWALY P D QRAUP DQWKH LQWH I XWUH 2 XULQAMMVHMAYNY SUR LGB Z D/
\RP HZ KDACCELOW HQMYH DVR * HAHP BHU JHHID P HQQ WDARUGHAIQMMMAGRRP H Z RX@ GFUDH P RHITURP UMQ) LOMADM/ \WDQ | URP | DT
LQOMBKDAY , QMIANVDM/DHKLIK® VHOLYHWR P 0Q | CRRWKDADHEN RIGRXUFRQIFOLGFOGQ) JHHIOHRERP IF FRIGWR)V/DGSRIAH/R YDURXYIRYHEP HMBODG
UIXORY DIHAH/DYG LQSDUNAX@U WH) HEHDO5 HHYH &KDQIH/IQP RHIY SRIA LFOQQ) AKOQIH/LQIQMIMADM/ FRXTLQ OHFHCRARD WHIQMIWZ HUFHYH
RQ GO0/ D05 HRHXUMEY DG WH LQMBMAZ HSD. RQ G-BRVW DQG ERURZ LQIV EXWKFK FKOQHY FRX@S DR 0 HAARXUCELQMY R RUILCDM GUQY D05 RAMEQ RUMMEIQ G-ERIW
PXWRP HUGHP DOG | RUGDQY WH | UYDDH R RXUI LQDGADODWHN DQG (RN DG \WH DHIIH GADMRQ R RAUDKHN |, | WH LOMMADM/ SOG RQ G-ERIW DQG RKHJ
ERURZ LQIV LGFUHDVH DAD | DM UDAM KD \KH LQMBKAUDAY UHFHYHG RQ GO0/ OQG RKHULQYHWE HOV RUGHNIQMBMALGRRP H DG \WHIH RIH HDQQIV FRX@ EH DOYHYHD
DI HAMG ( DUQQIVFRXTS DOR EHOGYHYHD O HARGLL WHLQMMWADAY UFHYHE RQ GO0V DG RMHULQYHAR HOWVI DTP RIHTXEND \KOQWWH LQMAVDM/ SOG RQG-BRIWDG
RMHUERURZ LQIV $ Q \WEWERMIDXH SHAMS SURRQIHG FKDQIHLQP DNANQMBKADAY FRXE KDYHDP DMIDCOGHYHH | HFAWRQRXUBXMHW | L(DIRLOCARIBMRY UAXAVR
RSHIDARY/ DG SRSV




,QDEAMRY [ LGRHDH LQ LQMMKDM/ FRXTS DOR KDYH D GDIYH LP STRARQ RAUWKWR RSHDIRY/E\ UHAQ) WHCHON R ERURZ HY\R WD \WHURXUHNGD
REQIDIRYY 7 KHH FLURXP WBIGRHY FRX@ CRARGD . UHAONQ LFUDVHG GO0 GH DXV | RFFEXUA DG FKOLIH R 1V EXADOR GHRRAAMEIM | XURFULGFUDAY/ R \WH DXBZ DFH | RJ
FUHBWERKAY/Z KLFK FRX@SKDYHDP DMIDCDGYHYHH [ HRQRXUBXMCHN BAXOVR RSHDIRYY | LCADCFRIAWR) DG SIRGHRV

/ TXIAW UM FRX@ P SDLURXUDH MWV R | XQG RSHIDINRQY DQG P FHARXUREQI DIWRQVDVWH  BHFRP HGH

| LTXLAW LVRXHQMOR RUBDMCHY / LTXGW UM MKHSRMINONDAZ HZ LGOEHXTEGIVR P HAARXUREQ DIR/DAKH FRP HOHEHDAVHR DQLTELON R ATXEDMDAHN
RURBBQIGHDOMIXAQ) $VAREHHDIRR HHIVIO  WIDEQ) \WHRSHDIRY/OGG | DOUWVR RMHUEDONVIQWHS 6  DOLTEON R U XAGBAKRIK G-ERIW
ERURZ LQIV \WH\DBI R GR00QV DQG RMHUNRXUAHY FRX@S KDYH D \EWBQAOGH DAYH H1HAARQ RAUGIXGW |, Q SDMEXTU D5SUK LP DA R \WH YOO CCELOWMA DV R

" HPBEU Z HHAKHAN.Q) CRFRXQNVDQG RMHUGNXG G-BRUW Z KLFK DUHSD CEGIRQGHP DOGRUXSROVAYHIDO®D VI(RWFH ZKIGIE, FRPSOIMRD R WHDWHVR
\KH YOO Z HH B0/ Z KIFK FDQCRAEH FOXBG RUVRTS LQWH\CP HWP HI WP H 2 XUFRQIOKHS CFFHW R I XQAQ) \RXUFHYLQ P RXQIV DEHTNXDMWR | LGDGFH RXUDRARYMAY RURQ
WP \/\KDADUH CFR-BUBEGVR XV FRXTS EHLP SOHG B\ | CRRLY\KDADH HRAAKY\GHRLLFDED RUWH | LDGADOHYLFHY LGB RUHFRERP [QJIHIHIDD0 DUNHAFRQEMRY/ RURKHU
HYHQN FRX@ DBR QHIDYHD O HAARH BYHORUFRWR IXQAQ) O HAMY RURQIRLQ) CELAOW VR CFFRP P REDMACELAWY P DXUMY DQG GHBRUVEZ WGLY. DY P HWFRQAEAMID
REQIDARYY \DM\ UIXORY FOSABDUATXLUAP HQN DQG | XQG DAHASURZ W DQG G2 EXMGHW WIQRNRQYY DAD UDRIE®B! FRWLO DWP HD P DQCHUDGG Z WRAMWDGYHYH
FROHDHFHY $Q \KEWIINO XQH SHRMG RJSIRIRYHS FKDQIH LQ WH GYHORUFRWWR MIXLAW FRXQS KDYH D P DIMUDDDGYHYH HIHAARQ RXUCEMN W P HIAG-SRIW
Z \NGLLY. DY QG RMHUPXWRP HUGHHDY Z KIFK FRX@S KDYHDP DAMUDCOGYHYHH | HAWRQRXUBXMGHW [ LCDGADCAROGURY BAXOVR RSHDMRQ/DOGSRGHW

7KHIDWYDOHR RXULQYHY HQAVHRXUMHYADQ | XRXDIM GHWR | DRRW/RXANGHR . RXUFRQRO

$VR' HHPBEU WHIDUYDOHR RAULQYHAR HQAUHRXUMEY SRINRIR Z D/C5SUR LP DMD BQRY ) CRRYEH RIGRUFRMROQWIQULFDQ® LG OHFHWH
IDUYDOH R VHRXUMEY LQ RAUSRWRIR DQG FOQ FDXVH SRMAMIODGYHYH FKDQIHY VR WH I CLUYDDH R WHAH VERXUMEY 7 KHVH | CRRLY LGFOGH EXADUIH GRACP WG \R DALY
DHR DRIRYIQUASHWR WHVHRXUMEY/ GHDXVE WHIMWXHURUZ W UASHAAR \WH XQEHDLQ) VUMY DG FKOQHYLQ P DINANQMBADM/ RULQASELON LOWHFDSAMID
POV $Q R \WHHICARY [P RY RKHY FRXT FDAVH RMHUWDQ WP SRUDY 1P SOUP HQW DOG WD) H5 DQG RUXQUAT HS GAWHY LO I XWMUH SHUIRGY DQG GHRIGHY 1Q RiMHU
FRP SUKHOQUYH LOFRP H Z KIFK FRX@S P DMIDID DG DGYHYHD O HAMRUBXMGHN UAKWV R RSHIDIRYY | LODGADDFRIGURY DG SIRGHAW 7 KH SURFHWV | RUGHMP LQQJ
Z KHKHU D VHRXUWY LV [P STILHG X0 UHTXULBY FRP SBf  \KEMRIYH MGIP HON CERAWKH | XWUH | LQDGADOSHIRP DOFH DG @NMAW R WH IMKHUDQG D) FRIDAMIO
XTHOLQ) WH VHRXUM 1Q RG-UVK DAHY \WH SIRECELQW R UHFHYLGQ) DIDFRQAIFWDOSUGH SDODGG LOMMMED P HIV RQWH VERXUMY 2 XUIDIOUH R DXAW DD FXUHER
LP SDULP HQNRUGRRHYZ 1\ UASHRAR RXUMHRXUMI FRXTE KDYH DP DAUIDCOGHYHH I HANRQRXUBXMGQHW | LDGADCFROGURY WAXOVR RSHDMRY/ DG SIRGHWV

" HMIRDINRQ LQ WHI VFDCSRMRQ R \WHS 6 1HEH.DQIRVHLGP HOWDQG GRZ QIUDGHVIQ 7UHDVKY  DQG I HEHDCDIHOR. VHRXUMI/ FRXEB DGYHIHD Dl HAKVDQG RXUEDCN.Q)
RSHDIRY/

7KH GRQ WP RABRN |RUWH INDDSRUMRQ R WH 8 6 |HEHIDDJIRYHIP HOMY XGRHMEQ ) RUH CP SB 1O -DODY WH RAMIEQ) DIRTOGEAR \KH 8 6
JRYHIP HQMHIFKHG LW \WEMALY P IW7KHS 6 * HEDWY HOAR WH 7 DY KDY DQGRXGAHE WDWMGRH \WHD VKDY BHHDXMQ) H WEREDY P HOKUA/\R SBYHQNKHS 6

JRYHIP HOV GH DXOARQ W SO P HQAREQIDARYY D06 \R H WG WH WP H WDAKH 8 6 JRYHGP HOAKDY \R UIVH W IR G-EVEP IMRURKHZ [VH BARYH LW [ XQAQ)
IWDIRY 7KHIDOWHE &RQIUAR\R UIVHWH | HEHIOGHBARHAXQ) FRXT KDYH VHYHIH WHBHIXWRQY Z MMQWHS 6 DQG R JGEDORMHAWDOG | LGDGADOP DV |, | &RQIUAN
RV QRNIMVHWHG-BWHAR) DOGL WHS 6 JRYHGP HWEH DXOVRQIWSD: P HQAWRE@I DARQY/RUH SHIHFHVGHD VIQP INGQJ SD P HQVZ KHYGH \KAK SD P HWEH DXOVRU
G B WH8 6 JRYHP HWDYZ HIDY FRQMXHE XQRHIBQN \KURXQAQ) WHS 6 G-EWAHOQ RUWHS 6 * RYHIP HOWIEMV R SD WGEW FRXG WXOVQ D YDUHN
R DGYHYH HIHAW | RUILCDGADOP DN P ONHASOMASDQN DG 8 6 DQG JGEDDHRGRP LIF FROGURYY ,Q DEAMRY 8 6 GRWAHIQ) DG EXGIHAGH LAMFRGAHGY KDH
LCRUDHEWHSRMEDY R DERZ QUEH LQWHRHAWDAY R \KHS 6 JRYHIP HADQG FRX@ BAKAONQ HRGRP LF \(BRZ GRZ QY RUD UFHMRQLOWHS QAMG 6\BIMY $ GRRXIK
8 6 @Y P DNHYKDYHSDAHE G MDNRQR UV WH I HEHIOG-EWAHOR) RQP XASBIRFFDIRYY DAYV DIHAH/KDHEZ HHG RAKUSDMHG\R GZ HMHEQ WP \RYHIHIQ
FUEWDY ROWHS QUWNGE\BIAM/DYDUAKXOR KK GAVSXMYRYHAHG-EWHIQ




, QOEAMRQ\R FDXAMQ) HRQRP LF DOG | LQDGADCP DNHAAMXSIRY [0 [ XMUHGRZ QUIEH | IOUHAVR FROMXHR ITVHWKHS 6 WBMRY GHEATP MWD/ QHHEHS RUGHMIRIDIRD
LQ WH | VFOORAV@RN R \WWH 8 6 [HHIDIRYHP HWARXG [PRY RMHU\MQIV P DAUDD DGYHYHY O HAWKH P ONWDOHR WH 8 6 06 RKHUJRYHIP HOADG
JRYHIP HOEODIHA VHRXUMHAKDAZ HKRE WHDDLOELOW R \WRAHVHRXUMY DY FRIDAMIDO RUERWRZ 1) DQG RAUCELAW VR CFAHW FDSABCP DUNHVRQ| DYRIEGIWMP V |, Q
SDMFX@U IWARXTBLGRU-DH LOMIADMY DG AMXSAED P HOAK WPV PRH P DNV DG &Y WP RAKRYWWMP 11 H3LGFRP HP DNAN DOYHYHD O HAMY) \WH FRWDQG
DMOHOVR IXQAQ) Z KK FRXG GHIDAYHD 0 HAARXUSUIR MELOW $ OR WH DGYHYH FROHDHIFHVR DD GZ QUDEHFRXG H WG R \WRHR Z KRR Z HH MG FHEW
DQG FRX@S DGYHYHD O HAAKHUCELOW \R B0 WHUGDDY $Q R WHH GYHBSP HWFRX@S KDYH D P DAUDCOGYHYH H | HANRQ RAUBXMGHW | LCDGADOFRAMRY WAXWVR
RSHIMRQ/DOGSIREHRW

© HP D EHDOHYHD DI HAMGE! WHVRXQGOHWR RKHUILODGRDOOWMANRDY

2 XUDELOW VR HY DI HLQ URAMH | XQA.Q) WEQRNRQY FRXS EHDGYHYHD O HRAMGE: \WH CRMRQY DQG FRP P HIADDWRXQEHW R RMHUI LDCRDOIQANRYY ) LDGRLDOHYLFH/
FRP SOQHY DU LOMUHIAG D/DUAXO\R WDAQ) FOOUQ) FRXQMSDOW DJG RKMHUUHDIROKLSY © HKDYH H SRAUHWR Gl HHAGEMMHY DG FRQMSDMEY QG WURKIK
WDQLRANRQY Z 1\ FRXQMSDMAY LQ WH | LDGRADOVHYIFHY LQGAMY  LFOGQ) EURNHY DQG GHOBLY FRP P HIACOEDQNY LOYHWY HOAEDQNY QG RMHULQAMBANRCORTHON 2 XU
DQLRNRQY Z LW RHUI LCDGRDOQMMNRDY/H SRHXVAR FHEWIMN LOWHHYHAR DGHDXOR DFRXQMSDW 7 KHVRXQ@EHWR P Q) [ LCOGRDOHYFHVFRP SIQH/P D EH
FRHD [QMUHDMS DV D UAXO\R FUEWWAQ FOOUQ) DOG RKHJUHDMRQKLSY EHE HHQ KK | LADGADOVHYLFHY FRP SOQHY $ VD UAKAVGH DXVE.  RUHYHQ UP RYRU
TXHWRQY CERMWRHRUP RUHI LCDGRDOHYLFHY FRP SDQHY RUH I LDGADOAYLFHYLQBMN JHHID  KDYHGGR P DINHAZ LGHAOTXAW SREGP VDOG FRXE GOGWR GAHY
RUGHDXWE XVRUE RKHJLOAMMIRD/ 7KHH G/ RUGH DXV FRXE KDYH D P DMIDODGYHYH HIHARQ RUBXMGHN | ICDGACOFRQEMR) UAXOV R RSHIDIRYY DG
SIRGFW

: HDUH\XBEVRAR HYMLRQP HOBOICH @A UMN DWRADIMG Z W RXUGLRAQ) DRRANAY

,QWHFRAUHR RUBMGHN ZHP D SXADHUIOHEM RUZ HP D | RHFERAHRQ DG VENH B\ U-DOHXBIM $ VD URKOVZ HFRXTS BH\KEMAAR HOYLURP HBOICELOWA/
Z 1\ URSHRVIR \MHVH SURSHIY © HP D EH KHIS QBB \R D IRYHGP HIBDHMY RUVR WLLG SDMY | RUSURSHW @P DIH SHIRDOGMY — LOYHWA DIRQ DQG FBOD XS FRAV
LPXUHGE. WHHSDMEVLQFRQGHRNRDZ WK HMURGP HMBCFRQEP LDIRORUP D EHUNXLHGWR LQYHX DMRURBODXS KO DUERXY R LE\KEWDRHY RUFKHP LEDCUHBDAVDY
DSURSHW 7 KHFRWVDWRADMS Z W LOYHAM DNRQ RUUHP HADINRQ CRMYMIEY FRXES EH\KEWERAD , QDBAWRY U Z HOWHWHRZ GHURUIRWP HURZ GHUR DFRQIP LCDAG\VIW Z H
PD EH\XEVAMR FRPPRQ @Z FOIPVE WG SOMEY EDHG RO &P DIH/ OJG FRIW URKGMY 1URP HOYLRGP HQEDFRQEP LQDIR) HP DAY 1URP \WH SURSHW $Q
\LIQU LFDQAHOYILRGP HOBOICELOWNAY FRYXABKDYHDP DMUDCDGYHYHH | HAARQRXUBXMGHN | LCDQRDOFRQAWR) UAXWR RSHIDIRQ/DOGSIRGHFW

5 V5 HDMG VR 2 XU, QGXWAL

: HDUH\KEMAAR H \WOMYH UHI XOWRQLQWHFRQGXFWR. RXUBXMQHW Z KLEK LP SRVHYDEAWRDCFRIVRQ XV DG DGHIHD Ol HFAVRXUSUR MIELOW

$VDEDNKROQ) ARP SIQ Z H DUH \MEMRAR | HIH.DOUHI XOMRQ XQBHUMH %6+ & $ FWDY P HIGHS DG WHH CP LODINRQ DOG USRI TP HOVR! YDURXY | HEHDODOG
WBM DDHAHY (FOGQ) WH)' ,& &) 3% DQG \WH$ @ECP D YONG) ' HEDWY HOV) HAHDDUWHIX@MRD R \WH EDONG) LQGMY  DIRQY) Z W\  DQG DFFRXQIY) @7V

WIXDIRY/ XGV DQG WIELG/ P D @P MRXURSHDNRY/ MIQULFDQ® DQG FROMROWH P HRRGV B Z KIFK Z H FRIBANBMGHN D/ \WH @P MKRH R RKHUEDNG)

RUDQ] DARYY YOONQ) UHIXDWRY/ DUH SUP DU LQMIGHE\R SIRMAWE-ERIRLY GHBRUWQMXUIDGRH I XQB/ DG \WHEDNGQ) \ WP DvDZ KRB DG CRAMRANKRTHY RURKH
FUGWRLY 7 KHH B XONRY/ 0 HAWBEQ) SITANH/ FEBABOWKRMUH LMW HOABIIRAHY GYIGHGSRIA DG RYHIMIWRZ W [P RY RMHMWLQIV ) RUH [P S® |HHID
DG WBIM FRQUXP HUSURMANRQ @ V DG UHI XTMRQY QP IYKH P DQGHUIQZ KIFK Z HP D' R 1 HUDGG H WG FUHEW, Q DEAURY WH@Y VIRYHQQ) EONXSH JHHDWM 1D/RU
GERY P ING WP RHH SHOMYHOQGP RHQL LEXOMR FRIBAVURP. PXRP HY/Z KR BHFRP HVXEMRAR EDCNXSIR. SIRFHHAQIV

: HOOR P D EH UHNXALHG \R LQAMHIKLIQULEDQAP DRI HP HOADMQINRY DOG UARXUAHY R HYDDOM DG P ONH D) FAKDQIHY QHHADY \R FRP SO Z W CBSIFCE®! @F V 006
UIXDIRY SOMEX@® DV D BXOR WIXDNRY/ DERSME XQEHUWH' RAG) WO $ FAURXANY) 1URP RXUJURZ W LQ VRIDDXHN \R RYHU HARY 7KV DIFDRQR
WARXUAHY D/Z HOD/OQ | OUHVR FRP SO Z 1\ CESSTFCEBIBATXLUAP HQW P D QHIDAYHD LP SCRARXUI LCDCRDCFROGWRDQG UAXKOWR . RSHDIRY/




$VDEDONKRT@Q) FRP SDQ Z HOUH\XBWRWR FHIBLO FCSMBOUHTXLLHP HOMKDWP D @P LWRXURSHDINRQY

$VDEDNKRIEQ) ARP S0 Z HOWH\MEMRAAR\XSHYIMRQDQG WIXDIRQE \KH) HAHITE HHYH LFOQQ) UM EDHG DQG GYHDIHFCBMICBIXLP HW : HP XWAP DQEIQ
FHABEQ UMW EDHS DQG GYHIIH FCSAMIDUDARY D/ UTXLUHG B \WH ) HEHIDO5 HHYH Z KIFK FDQ AKDQIH GFBHAQ) RQ AHMIQ HARGRP LF FRQAMRYY DQG RXUUMN SUR LBI DG
JURZ W SOQY &RP STOGFHZ LW \KH FOBABOUHTXLAP HQV LGFOXAQ) GYHIIHWDRY P D TP IMRSHIDMRQ/AMDABTXLUHWH LQALYHXVH R FOBAMBO00G FRXE@S DOYHYHD O HRAW
RXUCELOWV R H SOQGRUP DQEQSHIMBMGHVGYHY $ GAWRDM | DOUHE. RXUEDQN R P HNSSIFTEG FDSMICUATXILP HOVFRXG\KEMPAXVAR DYDUHV R U XORY
\DRIRYY XS \R DQGLGFOXAQ) WP LCDIROR G-BRUWQKIDEFHE \WH) ' &

&KDQH/IQ@ZV JRH.OP HONHIXDWRY P RGHBLY SRIA RUDFFRXQIY WIQEDUG/P D KDYHD P DMIDCDGHIHHIHAWRQ RXULRXAWVR RSHDIRQ/

&KDQIH/\R NN/ UHIXOMRY/ CFFRXQIG) WBEDGY RUMIXORY SRIFHY LFOAQ) FAKOQIHY LQ WHULQMSUHBINRD RULP SBP HOBINRD B\ UHIX@RY FRXE O HAKVLQ
\NEWBQIODIG XQBUHARBE®I Z DV 6XFK FKOQH/ FRXG TP RY RKHUWLQIV \KEMAAKY R DEAWRIOFRWV DQG BZ HUBYHIHY TP IMXKHWSHY R | LCDGACOVHYFHY DG
SIRGENVWDAZ HP D R1HJ HDH UBMMRNROY RQ GRQ EDQNY DG WHIE, HKDRHWHUDELOW \R R HUFRP SHIGY | LQDCADOWHYLFHY DG SURSAW LGRUDH FRP STDGFH FRIW
DG UHNXWH D MIQU LFDQALP RXQAR P DI HP HOAW WP H DG DWQIRQ & KDQIHY 1Q CAFRXQI) WIELB/ FRX@S P DMIDED [P SCFWSRMMDD HYHQ URAMHD KRZ ZH
UHBRWRXUI QDA DOFROEMRQ DG WAXOVR . RAURSHIDIRYY ) CLOUH R FRP SO Z W WM/ UHIXOMRYY RUSRIAHY FRXTG UAXONQ\DGRIRY/B. UHXORY DIHFAHY AYIO
P RHBY SHIDWWY RUU-SXBIRDOGEP DIH HIFK R Z KIFK FRX@S KDYHDP DMUBCOGYHYHH | HAARQRXUBXMGHN | LQDGADOFRGEMRY DG UHKXWR RSHDIRY/

$ GEAVRDD ONH DOUIXDMS | LOGADOLQMMIRY/ ZH DH DI HAKMG B PRGHBY SRIAHY P SBP HAMG B \WH ) HEHID05 HAYH DQG RKMHU | HEHIDOLQANKP HOBDMY $

SUPDY LOXKP HOAR PRGHEY SRIR HP SR HS B\ WH ) H3HIDS5 HALYH LV WH BMMRIRD RUH SDOMRQ R WH PR XSSO \WURKIK RSHD P DINHARSHDIRYY 7KLY
LOANKP HOAR P RGHBY SRIA [UHNXHQ® FDAHY YRIDMB! | ORMDNRQY LQ LOMIMADAMY DQG WADQ KDYH D GLHAWP DMIDCOGYHYHHI HAARQWH RSHIDIGY WAXAOVR [ LCDGADD
LOANMIROY LFOAQ) RAUBXMGHY YRURZ LQIVE, \WHS QUG 6\VBIMY I RYHP HWR | LDIFHIRYHP HOAG-EWP D COR FDXVH | ORMDIRYY LQ LMD DG KDYHMP L@U
HIHAWRQWHRSHIDICY BAXOVR \KFK LOXDMRYY : HER RWDYHI) FROURCRYHUP RHEY SRIAHYLP SBP HMAMGE WH) H3H.ICE HHYHRURKHZ MHOQGO). FKOQIH/LO
\WHH SRIFLHY FRX@S KDYHDP DMUDCOGYHYHH [ HAARQRXUBXMGHN 1 LCDRDOFRGAMRD IAXWVR RSHIDIRQYDQGSIRGFW

) HEH.DCDQG MBMMUHI XOWRLY SHIRAFDAD H DP LGHRXUBXMQHVDQGZ HP D EHUHTXULHGWR UHP HADMDGHYHH DP LODIRQ I LQAQIV

7KH) HIHIDC5 HHYH WH) * & &) 3% DQG\WHS OECP DYOQNG) ' HEDWY HSHURGFDED H CP LGHRUBXMCHY LGFXAQ) RUFRP SIDGFHZ W O VOQG WIXDIRY || D/
DUAXOW DQH CP LCDIRY DI HHIORMBMEDNG DIHR Z HHR GHAP LAHWDARXUI LODGADCFRQAWRY FEBABCUHRXUAHY DAHANCDY HAQQIVSIRGHRN P DEIHP HQW
ATXAW FRP SIDGFHZ LW YDURXY U XOWRQ/RURKMHUDSHRAVR D) R RXURSHIDARQY KOG EHRP HXQDIM CARY  RIWDAZ HZ HHIQ YIRDIRQR D) @F RUBHIXDNRY W
PD \INHDQ® B-UR QI HHAP HADORIRYY D/ IWGHHP V CESURSUDM 7 KiHvH CRMRQY LGFOXGH WH SRZ HWR HOVLQ 3 XQDIH RUXQRXQE SUTRNHY \R WDALA O LUP DIYH
CRIRQ\R FRUMPAID). FROGMIRQVUAXEMY) [URP DY YIRTMRO RUSUIFNFH VR [WXH DQ OGP LQMADYH REHAWDNFDQ EHMARDD HIRFHS \R QUHFWDIQLGFUDHLO RXUFDSAID
R UMAMEWRXUJ URZ \K VR DVAWALYLCP RHBY  SHIDGNY DI CLOMRXUR | LFHY RUGLHRRLY WR UHP RYHR I LFHY DG QUHRRLY DG Ll WY FROFOGHE WDAXKAK FROAMRQY FOQCRY
EH FRUMAMS RUWHIHLY DQLP P LGHQAIMN R GRAW/AR GFBRVARLY R WP LCDM RXUGHSRVMIQAUDGFH DQG SOFH XV LQR UFHYHIKLS RUFRQHYDRUKLS $Q UIXORY DRIRD
DI QWA FRXQBKDYHDP DMUDCDGYHYHH | HFWRQRXUBXMGHN UAKXOVR RSHDIRY | (DA DFRIGWRO DG SIRGHW

), & G-ERINQKIDQFHDWHWP HOVP D P DARLIDD LCRUHDHLQWHI XUUH Z KLFK Z RXGKDYHDQ DOHHH | HANRQ HOLQLQIV

$VID) ' ,& LOKIGLOXMBANRY \KHYOON LV DAHAHG D TXOWM® G-BRINQXDIFHSWP P  7KHIP RQAR WHSHP P LVDIHRMGE DQ® EHUR IIRRY LGFOQQ) \WH
UMN \WHEDCN SRHAR WH' - HBRUWQUXUDGFH) XQGOQGWWHOGHDCR R WKHIXQGWR FRYHUWHUM SRFGE. DIIQAUHGLOMNMIRYY 1 HWHIWHIAN RUQAKUHS LOANMMIRDY
DVDZ KROISHHMDIWDMIUMRWH'  HERUWQAUDGFH) XQELOWHI XMHWIDWH GRWWED, L WH' HBRUWQAUDGFH) XQGEHRP HVG-SBIMGLOOD P DMUIDOUIASHRAWRULL
RKHUFLLRXP WEGFHY DUMA\KDABOG WH) * |, & VR GHAMIP LGHWDAKH' HSRUWQUXUDGRH ) XQG \KRX EH WIHIWHIHG WHYAON FRX@ EHUHNXUHG R SO \LIQULFDD® KLIKHJ
G-BRIWQKUIGFH SUP [XP VDG RUDBAWRIOWSHADCDAMHAP HW \KFK D/WHRGHLP SREHGE \WH) ' ,& 1O WWH) ' ,&  7KRHSUP XP VDG RUDAHWP HONFRXG
KDYHDP DMUDCOGYHYHH | HAWRQWHYONIVHDQQIV \WHIE, UHBAQ) WHDYDMHMV R [XQBARSD. GYIGHBARXY




© HDUH \KEMPAR QXP HIRXV @ V GALIQHE R SLRMPAFRQUKP HY LQFOAQI WH &RP P XQW 5 HOYHWR HOW PADQG | DIUGRAQ) @7V DG DIOXUH\R FRP SO Z W \KHH
Q7 VARXGGDGWR DZ IGHYDUHVR \DQRIRYY

7KHESS \WH( TXDOR.UHAVR SSRWMQWS AMKH) DL+ RAMQ) $ PTG RMHUI DUGRAEQ) @F VDG BIXDMRY/LP SRHGRIAVAUP L(DRY GREQ) BN HOVRQI LGDGADD
LOANMIRYY 7KHE) 3% \KHS 6 ' HSDWY HR - X\IFH DQG RWHUI HEH.DCD) HCAHY DUHUAGROME® RUHI RIAQ) WHH@OY VDG UHIXDIRY $ \KFFHM XQUHIXDRY FKDBIH
R DO LOAMMRQ SHIRP DFHXQEHMHES $ RUIDUGLAQ) @Y VOQG BHIXDIRYY FRXG IAKOVQDZ LGHYDUHYV R \DGRIRYY (FOQQ) GP DIH/DQGAYICP RH - SHIGHY
IOAGRYHUHIH - BMMRNRQY RQ P HIHY DQG CFMXMUWRQY CRMW UAXIRNRQY RO H SDOMRY DQG WMAMANRDY R HOMIQ) G BXMGHNV QQH/ 3UYDM SDM¥/P D DOR KDYH
\KH CELOW \R FKDEBQIH 0 LOXMWURQY SHIRUP DgFH XQGHUI UGEQ) @¥ V/ 1Q SUYDM FDW DRI GWDIRY 6XFK CRNRQY FRXE KDYH D P DMIDODGYHYH HI HAARQ RXU
BXMGHV | LCDIRDOFRAMRY IWXOWVR RSHIDIRY/DQGSIRG-FW

/ HIDCDQG UHIX@ALY . SURAHHA.QIVDQG UHIWAMG P DIWLY Z W URSHAAR \WH | LDGADOWYMAHVIQEAMY LQFOGQ) WRHGLHA® LOYRMQJ WH&RP SDQ. RUWHYOQN KDYH
DQGP D FRQMXHWR DOHIHD Dl HAKVRUWHI LCDGADOHMEHVIQGMAL LQIHH.DO

© HKDYHEHHQ DQGP D LQWHIXMUHEH \XEWRAR YDURXV GO DODQG BIXORY SIRFHHEQIV , WYICKHIHQ® Gl LEXTOMR DX WHRXRRP HR \MHHP DALY DQG\KHHFDQEH
(R DAXUDFHWDAZ HZ LOSHOIOQM) SIRFHHAQ) RUGMDIRY $Q VKK P DIRUFRXTE UAXKOQ\KEWSMOFRWDGG GYHMRQR RXUP DIIHP HAVHIRW Z KLFK FRXTS
KDYH DP DMIDCDGYHYHH | HAWRQ RXUI DA DOFRGEMWRQ DG RSHIDICY WAXAV ) XU DEYHYH GHMIP LODINRQYLOVKFK P DMLY FRXT UAXONQTRMRY/E. RULHI XDRY WDV
FRX@SP DMIDED DSHYHD O HAARUBXMGHW | LCDGRDCFRGURQRUMKWR RSHDIRY/

: HHWBEQK UAHYH/| RUGICCRDIP VVZ KHRSD, P HONVDXRALDAG Z L\ WH FTLP VEHARP H SURELCE®! DQGWH FRWW FDQ EHUDRIE® HAWP DMG : HP D MDIGFXUGI DOFRWV
IRUD P DU HYHD UL Z H KDYH CRAFWEEDWHS D UAHYH |, Q DEAURY GAH WR \WWH LOKHMOAEMRANMY R \KH DAHAP HOV DG XCBUHARBEMY R WH RARRP HR GI00
SURFHHEQIV \WH CAMOIOFRWAR  UAROLQ) D GIDORDIP P D EH DQG KDV 1Q \KH SDXMEHHD \KEWBQME KUIKHJWDQ OQ TP RXQN URHLYHS | RJWDAP DAL 7 KH XGP DM
UAROMROR DSHIAQ) GIDOSRAHHAQ) G-BHIEQ) ROWHUP H3 \RXIKWIQGJUDQMS FRXTS DGYHYHD O HAWRXUI LCDGADCFROBURQ DG UAKOVR  RSHIDIRYY

: HIDAHDUMIR QROFRP SIDGRHDQGHY RAHP HMATRIRQ Z W WHIDCN 6HUHR. $ PADQGRIMHUDQWP RGH. OXQGHLIQ) WBMM/ DG UHI XOWRQY

7KHYDON 6HUA $ AWKHS 6% 3DMR/S FWDQG RMHUQY V DG BIXTMRQY UATXLUA | LGDCADDLOAMANRYY P RY RKHUGAMY W LOXYMM DOG P DQEIQ DO H I HARYH DOWV
PRH OXQEHIQY SRIUP DG LGIVKVEFRXY DAY DG RXUHER \WDQORNRQ U-ERW DY CSSURSUDM 7 KH) HEHDD) LQDQRDOR WP H/( QRIAHP HAL HE RUN LV DARRU] H3\R
LP SRH QU LEDQAAMOP RH SHIDIWY | RUYIRDMRYY R WRH UHTXLLHP HOW DG KDV HYDIHG 1Q FRRECDAMS HJ RIFAHP HWH I RW Z 1\ \WH LOAYLGKDO! HH.DOEDN.G)
DIHFAHY DV ZHODD/\WH S 6 * HSDWWHOAR -XWIPFH * U ( QRUHP HOAS GP LOVDARD DOG , QAMEDOS HYHXH 6HYIFH : H DUH DOR \KEMPWR LFUDHG VWD R
FRP SIOGFH Z W \WWH XV HIRUAHG BY WH2)$ & | RUSRIAHY SURFHEUAY DG W WPV DUH GHHP H5 GH LFHOWZ H Z RXGS EH \VEMAMR (RO LFOQQ) 1LGHY DG
UIXDRY CAIRYY ZKIFK PO LQFOGH WAMANRGY R RXUCELAW W SO @YLGHIB/ DGG WH GHFHWLY \R FEVIEQ U XDMY  CESURYDY W’ SURFHHG Z W FHWIQ DSHFWR  RXU
BAMGHY SOQ LFOGQ) RULCFIXAMWRQ DG EIFKLQ) SOQV ) CLOUH\R P DQEQ DQG P SBP HMDGHNXDOM SUIRIUP VAR FRP EDAP RH @XQEHIKY DOG \WURIMATLCDGALQ)
FRXQB DOR KDYHVHIRXY U-SXBRDOFRQFTDXHIFHYI RUXV $ Q. R \KHVH UAXOVFRXES KDYH D P DMUDCOGYHYHH | HANRQRXUBXMCHN | LCDQRDOFRQAWRD UAKOVR RSHDIRY/
DIGSIRGFW

5 M\V5 HDIMGWR 2 XU&RP P RQ6WAN

7KHP DINABUFHR RXURRP P RQWRANP D EHVXBEMRVWR XEWBQINDO ORXDINRYY ZKLIFK P Dy P DNHIWALLEXOVRU RX \RVHD RUVKDUHY DVWKH YROXP H SURHYDQGWP HY
GMLHG

7KHP DINAMBUFHR RXUFRP P RQUWHANP D EHKLIK® YRIMB! Z KIEK P D P DNHIVEL LEXOVRU RX R UWAHD) RAUMKDY DARHYROP H SUFH/DQG\WP H/GMUG 7 KHIHDH
POQ |CRRYWDAP D P SCRAKHP DINBUFHDGWIEQ) YROP HR RXUFRP P ROWREN LFOQQ) Z IWRANIP LMIRY

CRXDCRUDQIASDMS | OFWDNRQYLQRXURSHIDIG) UAXAV | LQDGADCFRGAWR)RUDWHATXDIM
FKOQIHVIQHRGRP LF RUBXMQHN FRQAURYY
WHHIHAWR  DOGFKOQIHYIQ WIGH P RGHEY DQG! VFDOSRIARY LGFOGQ) WHIQMBWNDMSRIFH/R \WH) HEHDOS HHYH




SETFDIRY R UAHIFK WBRW CERAAXY RXU FRP SHIVRY RU\KH | LCDGRACOVHYLIFHY LGB JHHIDD RUAKDQIHY 1Q RUIDIOUH \R P HAV VXU
DCDOVAMHP DM/R RXUI LCDGADCDGGRSHDMY SHIRWP OFH RUOANR WK WBRWE LGB DEOMVRUAHDIQ) R FRYHIIH

RSHIDAY DQG\WRAN SUFHSHURWP DOFHR FRP SOV WDAQYHIRLY GHHP HGFRP SDUIEGIR XV

I XMUHIKOGRHVR - RXUFRP P ROWREN RURKHVHXUM¥Y

DEAWROAR RUG-SDMMUVR N SHIRQGHD

SURSRHGRUDGRSMG KO H/LQ@Y V UHIXOMRQ/RUSRTAHYOH HAMY XV

SHA-BIRY/LOWHP DINASOFHU DEQ) RXUFRP SHINRLY DG RUXY

\LJ QU LFDQATFTXOMMNRQY RUBXMQHW FRP ELCDINRDY MDA LE SONGHYKLSV NMLQAYHOMU RUFCSABCFRP P W HWE. RUQYROLQ) RXUFRP SHIVRLY RUXV
RMHUHRERP IF FRP SHMYH JRYHOP HABD W XOAY DOGWAKQRBILEDO CRRYDH HAMY RAURSHIMRYY SUAQ) SURGFWDQG\HYIFHY 06

RAHUGHZ V DYRXGHP HWRUAWRKUIY Z KHMHUE! XVRURKHY UHIDAGAR XY RXUFRP SHIVRLY RXUFRUHP DUNHARUWHI LQDCRADOHYFHVLQBARY

7 KHWRAN P DNHADGG LOSDMEX@U \WHP DUNHVRUILCDGRDOQMMMRQWERNY P D H SHIHFHEWEQIIO OFXDIRYY Z KIFK P D EHXQUADAG\R\WHRSHDI SHIRP DFH
DG SIRGFWR  SDUAXOURRP SIQHY , Q DEAMRY \LJQU LFDQATORXDIRDY LQ WHWDAQ) YROP H LQ RAUFRP P RO WRAN P D FDXVH VI QU LEDQASUFH YDUDNRQY \R RFFXU
, FUDHEP DNHAYRIWIW P D P DAIDED DGOGYHYHD O HAAKHP DNHABUIFHR RXUFRP P RQWRRN Z KK FRXTS P DNHIVAL | LEXOWR \HID, RAUMKDUA/ DARHYROP H SUFH/
DG H/GMUG

7KHWKWR RXURRP P RQ WRANKRGHY DUH \WKERWG.CQDM\R WHUWKWR  \WHKRTGHY R RURXWEBQAQ) GHBWDQG Z LOBEH VXER G QDM WR\WH UIKWR WHKRTGHYR D
SHHIHGVHRXUMWYRUDQ. G-BAWDWZ HP D IWXKHLQ \WWHIXWUH

2XUERDGR GUARY KD/ \WH DAKRIW \R WKH LOWWH DIJUHIDM XS \R \KDUWR SUHHUHG RN DQG R GHMP LGH\WH\MP VR HIFK IMKH R SUH HIHG AN
Z MNRANKRFNKRTEHUCBSIRYDOS FFREQI® \ RX WKRXE DAKP HWDATQ \KDUR SUH HUMHG AN \KDAZ HP D LWKHLQ\KH | XUMUH Z LEDDOR EHVHIRUWR RXUFRP P RQWIRAN
%HFDAVH RAUGHMRQ R LWKH G-EWRUHTXLWY VHRXUMIY RULGPXURKHUERURZ LQIV LO WH | XMUH Z LOG-BHIG RQ P DUNHAFRQAMRYY DG RKHUI CARLY ERL RIG RUFRQURO WH
P RXQMWIP Q) CDXUHRUNXFRHW R RXUI XM FDBABOUIMGY H 1 RW LY XGRHMEO %4HFDXVH RUCELAIV R SO GYIGHIB/ RO RXUFRP P ROWRN LOWH [ XMUHZ LODG-BHIG RO
RXUDGE RXUEDQMIV | LQDQRDOFRQAWRD DY/Z HIDV| RRY RXARGH R RAUFRQIRO RXUFRP P RQWRFNKRTHY EFDUWH UMN \WDACR G YLGHOGY Z LOEH SIG RORXUFRP P RQMEAN
LQIXMMHSHIRG/RAKDMI SOG VKK GYLGHIB/Z LOEHUHEFHERUHIP LCDMG Z KIFK P D GHIDAYHD [P SCRARHP DINBUFHR RXUFRP P ROWRN

 HDQG RXUEDQN DUHVXEMPWR FDSMICDQG RMHUUHTXULHP HQWZ KLFK URWIPWRXUDELOWAR SD. GYMGHIGY

Q ZHEHDQSD L XOWM® FDK GYIGHIE/ ) XMHGFODIRY/R TXOW® GYIGHIE/Z LGDEH \KEWRAR WH CBSURYDOR RAUERDGR GUHRRY \KEVRR 0P LW
P SRHGROXVE. RAUBHIXDRY , QREAMZSD DY GYIGHIY Z HZ LOH-G\R BFHYHAYIGHIE/ I RP RXUEDN RUKDYHRKHARXUAHVR 1XQBY 8 Q3HS @ELP DAOY. DDA
FKOUMIG EDN P D RASD DAVIGHIGIQH FHWR R W GHADQQIV XQMWH EDONIV KOV LV HDODWR DAGDAV R LW FCSAMID RXUEDCNIV KBV FXUH®
HRHG/ R IWFSMID 0 RMRYH RUEDQNLVOOR BIXUHGE $ OECP DAY W RABIQWH SURUDSSURYDOR WHGXSHIQMGHVRUWSD P HOAR GYIGHIG/LL WHRED
R DOGAYICHG/GFOMGE RUEDNIQD) FOBQE HUZIGH FHGWHWRECR  RUEDONIV GHADQIQIV D/GHIGHSE. WEMM IRJWDA HIU SOV IWUABKGHS GV
HILQQIVIRUWHSUHFHEQ) R\ FOW GWDQ UATXLUHGWEQS HY AR KBV , Q DEAMRY WHYDN P XWNP DLOQBQ FHYEQ FOSABDBYHY Z KIFK P D UAKFVWKH CELOW R \WH
YONWRSD GYIGHIB/\R XV DG RUCEMN R SO AYLGHIGAR RAUMBINRTEHY $ VR * HHP EHU RXUEDONFRX@GSD CSSUR 1P DMD PLAIRQR GYIGHI/
VR XVZ KRVBURUDSSURYDOR WHBXSHUIQMIEHMA RZ HYHU\WHSD P HOAR GYLGHIG/LY DBR \KEMAAR GFROUDIRQE. RAUBRIGR QUHRRLY Z KIEK \BNAYLQR CFFRXQIRXU
I LDQADCAROGURY HLIQIV JHIHDOHRGRP LF FROAMRQY DG RIMHUI CRALY LGFOAQ) WIMRY DG U XY UARIRNRY/ 7 KHHFDQEHGR DAXUIDFHWDAAYIGHIG/Z LOIQ
| FAEH SDIG RO RXUFRP P RN LO | XUHUH SHIRGY RUWDAMI SOG WK AYLGHIGY Z LEDQRAEH UHEFHE RUHIP LQDMG / LP MINRQY RQ RAUCELON \R WFHYH GYIGHIG/ | URP
RXUEDON\XEMGDY FRX@SKDYHDP DMUDCOGYHYHH [ HAWRQRXUGNGW QG ROV W SD. AYIGHIE/RORXUFRP P RN RULQMWADQG SUGH SICRQRXUGHEW




$ QLOYHIF HOAQ RXUFRP P RQ RN LY QRADQ LOKUHG G-BRIVDQG LVWXBEMRAR MR W

2 XURRP P R VIRAN [V QRAD EDQN G-BRIMDGG \WHH R 1V RAIQXUG DIDOMBW B WH) ' ,& D G-BRIIQXDIH IXQG RUB D) RKHJSXEQF RUSUYDM HQIWY
, QMHR HONQRXUFRP P ROWBAN LVIGKHHO® UMN. | RUWH BDRQY GAAUEHG LOWLY3 5 M) DRRLY VHRIRQ DG LY \XEWRAR WH\EP H P DUNANVRFHVAKDATH HAARH SURHR
FRP P RQUWRANIQDQ FRP S $ VDUAKXGVIQLQHIRUP D GVHVRP HRUDGR \WHULQMHWR HOAQRXUFRP P RQVIRFN

2 XUFRSRIDMJ RYH.ODCRHGRAXP HQW DQGRHIBLOQ FRUSRUIDM DQG EDQN.Q) @ VOSSTFDEBIR XV FRX@P DNHDBN-RYHUP RIHAL T LEXQV

&HIIQSRMRY/R RUFHWIFDMR [FRERDIRY DVIP HIGG RURUROW) DGR @7V DVLP HGHG DJG FRSRIDMDQG | HEHICEDONQ) @7 V FRXE P DNHIWP RUA
QI LFXOVRUD WG SOV \R CFTXLH FRQROR RURLIDQ] DIRY HHD L WRH HHONVZ HHSHIHYHGE\ POQ R RAUMBANKRTHY DV EHH LADOR WHULQMMAWV , QP DQ
FDAHY WRANKRTHY UFHYH D SUP P | RUWHUMKDUAY Z KHQ RH FRP SIQ. SXURKDHY DQRMHU ) RUH TP S®1 $ OELP DOQG' HIZ DWH@Y. P ONH AL LEXWVRUD) RHWR
SXUAKDHWH EDQN RUXVZ IRAMISSIRYDOR RAUBRDG R QUHRRLY 7KXV \ RAUDELMV W WOT] HWH SRMQMOEHH IWR DO \DBIE, XVP D EH@P MG HYHDLL \XFK \DBH
Z RXS U BUHAHIND I U DMUYDOH! RONRFNKRETHYANDQ RAUFRQIMHG LQE-SHIGHWRSHIDIRD

7 KRHSIRIMRY DQG\WWHARBRIDM DG EDAN.Q) @Y VDG U XOWRQY DESTHEBI R XV

SURMGHWDANSHADCP VR WRRNKREHYP D EHFDEPGDAI) WP HE WHEKOLWP DQR RXUERDGR GUARY B WH3UMGWRUE RG-UR WHERDG
R AURRY

HIEGIRUERDGR GUHRRLY AR WKH SUH HUHE WRAN XS R WH DANRU H TP RXQAVZ W VKK SUH HIMERHY @P WIIRQY DQG UHIMYH WKW LFOGQ) YRIY
WKW D/P D EHGMP IGHSIRP WP HVRWP HE\ WHERDGR GLHARY

HIEGIRUERIGR QURRYRIGFUDHWHO® BHUR SHIRQAVHYLG) D/AUHRRLY DGR | LADKH YOFOGAHY FBDMG D/DUAKOR WHLCGFWDHE DP DU
YRMR \WHGLHARY SUAHNDAKHP HAMY

HIEGIRUEROGR GUARYAR P HIGRXUE Q¥ VZ IWRAVVRFNKRTHUCSSURYDO DG

RQRIBURYIGHI RUPXP XOAWH YR WKW \KHH RIHDIBZ Q) WHKRTHYR DP DVUMY R WH\KDUWR FRP P ROVIRFN HON@G\R YRMLQDD HBRMROQR
AURRYAR HBRDER WHAUHRY\WEREQ) |RUHBRIRY Ll WH WKRXG\RFKRRH

7KRHSIRMMRP D GVFRXUI H SRMMCDFTXMMRQ SURSRVIY DG FRXE GHI - RUSUHYHAD FKOQIH LQ FRONRO LFOGQ) XQGHUALIXP MBFHY1Q Z KLFK RXUMBANKRAEHY
P LIKWRKHZ DMHUHFHYHDSUHP 1XP RYHAKHP DUNANBURHR RAUMKDUY

* HQH.DCB W) CRRW/
) LCDQADOEMXSINRY RUD SRBQIHGE HRQRP LF GRZ QMUQ FRX@ P DMADID DQGDGYHIHD Dl HAMRXUBXMQHY

: REZ LCH | LQOGADDP DN KDYH UWAHO® H SHIHAHG SHIRGY/ R H WIREQ@Y GMXSIRY DG YRDMW Z KUK KDV EHQ H CFHEDMG B\ WH&29,"  SDQEPIF
UAXAY 1Q KHIKWHG FMEWIM UHSFHS YODODMRQ R LOYHMY HV XSSO FKTIQ IWKHY DOE GERJFRQMIQN KUK IDM/R - 1QMIRQ DG GRHDHE HRGRP LF CRAMW
0 RURYHUP D) FRP SOQHYKDYHH SHIHGAHG UHBAHE OTXGW DG XGRHISIQN D/AR WHUDELQW VR UINVH FDSMIOGAUQ) \WAK SHIRG/R P DUHAAMXSIRQ DOG YRDMY ,Q
WH HYHQARDAKHH FROBMRQY UHFXURU BAXAONQ D SIRRQIHE HRGRP LF GRZ QM) RAUUAKAVR RSHDIRYY | LQDGADDSRMNRY DG RUMTXAW FRX@ EH P DMIDI DG
DOYHYHD DHHAMS 0 DQ R \WHRKHUUMN | CRRLY GVROWWHE KHHOLGHOM. UMW \KDAAXOVURP  RUDUHH CRHEDAMG B | LQDGADOHARGRP LF GRZ QUMD 7 KHH LGFOGH UMW
UHDMEVR RAULQYHIF HQVSRWRIR \WHFRP SHAMYHHYLLRGP HMADQGUHIX@RY GHYHBSP HOW




$VD BXMGQHY RSHDMY 1Q \WH | LODGRDOVHYFHY LQGAMM - RXUBXMQHN DQG RSHIDIRQVP D BHDGHIHD DI HRAMS LQ QXP HRXVDQG FRP SB] ZD\VE\ ZHN HRQRP LF
FROGMRY

2 XUBXMCHXAY DG RSHIDIRQY DUHVHUMYHR JHHIOBMQHN D06 HFRRP IE FRIAMR)Y/LQWHS QMG 6\BIAY |1 WHS 6 HFRORP\ Z HINHYY RXUJURZ \W OG5 SUR MEELOW
FRYX@ EH FROMDGHG 8 CRHVEIQIY CERVKH | H3H.D0 VADOSRIR P ING) SURFHW DG WH P HAXP D006 (XY WP | VADORABRN R \WH | HH.DOURYHP HOAY D FRGFHD | RU
EXMCHAAY FROMP HY DG LQYRARLY LOWHS QUMG 6\BIMY |, Q DEAWR) HRGRP LE FROGURQYLO!| RUHIQ FRXQNIEY FRX@S O HAAKHWEELOW R JGEDO LQOGROOP DN Z KIEK
FRXGKIQEHUS 6 HRIRPLF JURZ\W : HIN HFRQRP LF FROGMRQY DU FKDUIRM HG B\ GH@DIRY | ORXMDINRY/ 1Q GHEDQG HIXW FCSMIOP DNV DOFN R @rX.GW DQGRU
GBUAKHG SUFHY LOWHVHFRQEDY P DUNHVRUP RWDIHEDDY LRBDHG GHIONHIAHYRQP RWDIH FRQMP HIDQG FRP P HADOBOR UAIGHRNIODOG FRP P HIADOUWDOHADM
SUFH G-ROGHY DG BZ HIKRP H\OBY DQG FRP P HIADODRRW 7 KH PXUMAHFRCRP LE HOMURP HOAY FKOURMY HG B\ KLIK LOMBWALDAY Z KIEK P D LP SCRARXUCELON R
JHHDM DMERMYH HOLQQIVWMURKIK RULQYHAR HOASRWRIR : KLB! FHABQ | CARY SROMR [P SIRMQ) HRRP LF FRIAMRY/ LFOGQ) P RAHDIY) LQ@IRY XEFHWBQW
WP DQ/WIDAEQ) WHSDN R HRERP IF BFRYHY DG \WHP MDY 1P SSAWR JRYHGP HONQMYHMRYY $ Q. LGFUDHLO LMD/ FRXTS | XUHULGRU-DH FRP SHINRD
IRUG-BRIW G-FUDH PP HJGHP DOG | RUBD)Y GHWR WH KUKHUFRWR RABIQQ) FUHEWUAKONQ DO LGRUDHE QP BHUR  GHIOTXHOABORY DG GH DXV RUBHFH WH
YDOHR VHRXUMEYKHIS | RUQMIR HAS @R \WHHI CRRYFOQLQAYIGOW RUIQWHDIJ U DMEHGHMP HOEDR RUBMGHY DIG\WHIQMSD EHE HHOWHHI CRRYFOQEH
FRP SBf DOGXCBUHAREE®! 2 XUBMGHNDBR \LIQILFDQ® OIHRAMGE P RGHEY DG WHDMESRIAHVR WHS 6 |HHDOIRYHCP HOADQG IWDIHAHY &KDQHVIQDD R
WHHSRIAHY/DHIQOHFAHGE P DFIRFRQRP LF FROGURQY QG RAHUI CRRY\WDADHEH RQG RXUFRQIRO$ GYHYHHRGRP LE FROAURQY DG JRYHCP HOMSRIR WASRQHAR
\WFK FROEMNRQY FRXS KDYHDP DAUDCOGHYHH | HAWRQRXUBXMQHW | LDGADCFROAURY BAXAVR RSHDMRY/ DG SIRGHNV
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51N0 DQDIHP HOADQGEWDAM

2 XUUMN P DQHP HOASIRIUP 1V GALIQHG \R LGOI\ DAAW DG P MIDM UMWY CRRW YOURXY DSHW R RAUFRP SO0 LFOQQ) 1LCDGAD0 RSHIDIRID WIXDARY
UBXBIRI0 DG GIDD &\ BHYHRXUMN LV D FUMFDOFRP SRHAR WY SIRIUP  JLYHWHILGRUDICQY UHIDFH ROWAKGRB\ DOG SRAQIIOR A EHUWUHDIV 2 XU, QRIP DIRQ
GHRXUMN 2 11 LFHULY SUP DUKD UASRUE®B! I RUMLY R EHIHRXUMY FRP SRHOADQGLYDNA P HP EHUR WHUMN P DY HP HOARUIDQ] DARD WHERMYY GUHA® W ARHEKIH 51N
2 [ FHJOQG D/AVPWHSEHBZ  SHIRAFIDM \R\WH, Q RUP DIRQ7HKQRE\ 6WHIK) &RP P IWWHDQGRXUERIGR QUHRRLY

2 XUREMRRYH I RUP DEOILQY A EHYHRXUM UM VR DYR.G RUP LQP 1] HWHLP SCFVR [QMEDOD0G H \MCDOXUDAHYHIV RURKHUH | RW\R SHHADM GMXSWRUP DXVHRXU
W WP VRULG RUP DIRD 7 KHWIKRMHR RXULQ RUP DIRQVHRXUM SURIUP 1V GHLI GHE CURXQGWH 1 DRG0 QUAMR 6\VBQEDLG/00G 7HKQRBI\ &\ EHYHRXUMY) WP HZ RIN
) H3H.DD) LCOGADD, QAWMANRY ( [ P LCDARD &RXGAOE&\ EHYHRXUMN $ WHAP HOATRRO B XORY JXIADGRH DG RMHULGBMN  WEQEDG/ |, Q DEAWRY Z H GYHIIH AHMEQ
LQBMY  DQG JRYHEP HOADRRADIRYY LG SOM EHFKP DINQ) DXAW DG \WUHDALQMMIHIFH | HHBY \R | CROWBM DOG SURP RM SIRIUP  HIHAWHHY 2 XU, GRIP DIRQ
SHRXUMY 2 11 LFHUDGE RAUEKIH |, QRUP DIRQ DQG 2 SHIDARYY2 (1 LIAHJ DRQY ZLWK N P HPEHY R \WHUWEP V WHIXOW® FRIERDM Z W SHUEDQWY LQGAY JURKSY DG
SRIA P DNHWWR GVAXW R BHYHRXUNY \WHBY DQG WY DQG LG ERMBLIANHY 7 KH, QRIP DIRQ6HRXUMY 3URIUP 1Y SHIRAFDIM UMEZ HE B\ \KFK SHYRQGHOZ L\ WH
JROCR DEAMAMQ) AKOQILQ) WUHDIVDQGFROGMRQY OGP DMUQ) RXU, Q RUP DIRQGHRXUM 3URIUP

: HP SR DRIQGHBN @ HMG GHHILYHDAD\ \KDAHP BLIFHV D3WKWME GHLIQ SKARRK ZKHD GALIQQ) G SIRSEW \HYLFH/ DG WAKGR®R) © H GYHIIH
SHRSB! SURFHIHY DQGWHKGRBI\ DvSOWR RXUH I RW\R P DCLHOQG P OQEQR EHYHRXUMY FRMRY : HOBRHP SR DYDUHV R \BRY DQG SURHWHAR LG SLRAAW
DIDQWVGHMPWAGRIG UFRYHUIRP  DOG JRYHOR EHYHRXUMY UMY DQGWWUDN  HKDYHWRRY FRQLIXUHG\R EGAN. SUYHVGHARWDOG P RQWRUI RUNKVSLFLRXY DRI
SIRYIAQ) WIDWP H P RQWRUIKY DOG DBLW | RU DQRP DRV OQG CHDURXY CRWIW DY Z HDDY DEYDRHG SHYMMMMUIDN  © H HIDIH LQ WIXOU DAHAP HQV R RXU
L UDKRKPMUH \R\EZDUH K VWP V005 GHERIN DUAKOAARMUH XMQ) LOMEDOR EHYHRXUMY H SHWW DQG WILG SOV \GHADDWY © H P DQEIQ D WG SO UM P ORIHP HQW
SIRIUP GALIQHG\RIGQN DAHW DQGP DEIHUMY LGFOGQ) R EHYHRXUMY UMNY DARADMG Z 1\ H \MEDOVHYLFH SURYLGHY DG RXUNVKSSD FKOQ : HORMYHD P RQWU
RXUHP DO LE |RUP DIFRXY SKAMKIQ) HP DOFTP SJQV SURMGH RIRQ WIQQ) IRUHP SR HV R KHS WHP GHAPASRMED! P DIFRXY HP O OQG P RARU WP RM
FROQHARY : HOYHDIHLQMIDCDOGH \MCDODXGRY OOGLQE-5HEHOM WLCDOSDNGHY VR SHIRAFDM UHMEZ. RXUSIRFHARY WX WPV DOGFRQARY LGFOAQ) Z W BASHRW
R RXU, QRIP DMRQGHRUM 3URIUP VR DA WHUGMIQDGRSHDMY H I HAYHHN OGP DNHUHFRP P HIEDMRQAR MHIWHDRXUUAN P DI HP HQABLRIULP




© HP DQEIQDR, GAGHYS HERQH3MQWIVBRYIGH/DGRR® HAGI WP HZ RIN I RUMSRIAQ) \R CRXDORUSRMNICR EHYHRXUMW LCAGHON LFOGQ) WP HD QRIVIFDIRQR
DG HADDIRY \R WH CESURSUDM 94ROG DSSURYHG P DDIHP HOAFRP P WY DV GMVAXWWHG [ XUMHUEHBZ 06 \R \WH , QRUP DIRQ 7HKQRBU\ 6\WHIK) &RP P WH 7KH
, LGHAG HERQH 300 LV FRRADMS WURIK WH , QRIP DIRQ 6HXUMW 2 [IIFHJ . H PHPEHYR P DQHP HQADUH HP EHEGHG LOR \WH 3@Q B\ LW GALIQ 7KH, GRGHW
5 HERQH3 Q! CAOBM/FRRECDIRQCARWP XASBISDWR RXURJ D] DNRQ DG LY HYDODMS DABDINIOD

1 RE MWMBEQ) RAUGH HLYH P HDXUHY DG SRAHAVHY WH\WUDASRWFG B R BHUDMERNV LYV VHYHH 2 XULQMBOX WP V' SURFHWHY DG FRQARY DH GAMIGHG R P M DM
AW IRP R BHUDNIR\Y DG Z KB Z H KDYH H SHIHAHG R BHYHRXAUMWY LRGNV 1Q \WH SDIWWR QDM UMV TURP R BHYHRXUWY \KUHDIV KDYH QRAP DMUDD 0N HAMGS RXU

PR
* RYH.QDGAH

2 XU, QRIP DARQ6HRXUM 2 | LFHULY CFFRXQIEE®H | RURYHYHHQ) DG ALHANY RXU, QRIP DARQ6HRXUMW SURIUP 7 KH UASRUELOMAV LGFOGH L EHYHRXUMY UMN DXFWP HOW
GHHIH RSHDIRY IGAGHAAGROH YXTHIELON DAHAP HIMKSDAIQMIIHFH LGHMV DFRHW JRYHCDRH WILG SOV UM P DO HP HWDQG BXMGHW UAMOHFH 7KH
IRVIRQ) UASRQIELOMA DHFRMHIGRODA \R @ EDAVE! DILWICHR GHHQHIXGRMRY DG RUMRGAHR GHHIHIXQAIRY LFOAQ) \WH, QRIP DIRQ6HHUM
2 111FHJ SURVLGHV IXEIGRH RYHMIKWP RQWRUG) DG FKDEBIHR WH I LIWAVICHY DR 7 KHVHFRQG @CHR GH HOH I XQANRQ LY \FEODAG | URP \KH I LWVIGHR GHHOH
I XQRIRQ\KURXIK RL) DQ] DARCOWMKRMUH DG XAP DM BHERWAUHR® \RWHEKLH 5 N2 [1LFHU 7 KHG-BOW HIWDVDZ KRB FROMMVR LQRIP DIRQVERXUMY SR HMRIDY
Z W YDU Q) GIUHY R HSFDINRQ DG H SHIHH , QAVGOY Z WLQ \WH G50 HADUH JHHIED \EMRMR SUR HMRCOHSFDIRQ DQG FHWLFDARY WP HOV ,Q
SDUFX@U RXU, G RUP DARQGHRXUMY 2 1 LFHUKDVRYHAWR\ HOWR 1Q RIP DARQVHRXUMY H SHIHIFHDGG RXUR EHYHRXUMY UHIDAG FHWLFDNRD/

2 XUERDUGR QLHARYKDYCESURYHE P DRI HP HQVRP P LWHY LGFOGQ) WH, QRUP DARQ7HAKGRBU\ 6\WHLIQ) &RP P LWkH Z KLFK | RRAHYROWKGR®RI\ LP SCRACQGWHS W
0 DDIHP HYN&RP P IWWH Z KLEK | REXAHY/ RO BXMGHW LP STRW7 KHVH FRP P LWk SURYLGH RYHMLIKWIQG JRYHEDGFH R WHWRKQRERI\ SURIUEP DG \WH LQ RUP DRQ VHRXUMY

SIRIUP  7KHH FRP P WY/ JHHIDED P HAP RQKO DG TXOWM®  UASHRMHD W SURVIGH RYHMUIKWR RXUUMN P OQIHP HWWDM)\  WIQELG/ SRIAHY/ SR

FRQWRY 0OG P WMWDNRQ DG SUYHIIRD HIRW HP SBR HG VR P DQH VHRXUMW UMWY 0 RUH [UHTXHQAP HHMIV RFPXUIURP WP H\R WP H 1Q DFFREDGFH Z W WH , RGO
5 HGROH 300 1Q RG-UW | CAOGM WP HY IQRP Q) DG P RARIQ HIRW 7KH , QRIP DIRQ 6HRXUMW 2 [IIFHUWERW\XP POUHY R N IMKHY LGFOQQ) MLIQLLFDQV
A EHYARXUMW DG RUSUYIR  LGAGHIV GVPAMHS DAFRP P LWH P HAMYV QG WH CRNRQVABNHD VR \WH , @ RUP DIRQ 7HKQREI\ 6\MHIQY &RP P WHRQ D P RQKO EDLV RJ
P RHIUNXHO® D/P D EHUHIXUGE \WH, GRGHS HESRQH3@O

7KH , QRIP DIRQ 7THKRBI\ 6WHIQ) &RP P IWkH LV WASRUE®! | RURYHIFHQ) RXULQRIP DINRQ VHRIXUMW OQG WRKGRR)\ SIRIUPV LFOGQ) P DDIHP HAV DRARQY/ R
GO\ DAHW P MDA DQG UHP HADM RUSUHYHRAP DAMUDOR EHYHRXUMY LWXHY DOG UMWY 2 XU, QRUP DIRQ 6HRXUMY 2 11 LFHUDQGE RXUSKIH |, QRIP DIRQ D5 2 SHDMRY/
2 [1LFHU SURVIGH UHIX@U BERW \R WH , QRUP DIRQ 7HKRII\ 6\WHIQY &RP P IWkH DG RUERIG R GUARY UWIDEQ WH , QRP DIRQ 6HXUW 3WRILP DG WH
WAKQRE\ SURIUP NH HMSUVHR BHYHRXUMNY LQUDIYHY DQGRMHUP DALY UHIIMG VR P EHYHRXUMY SURFHAAY 7 KH, Q RUP DMRQ7HKGREI\ 6\MHIQ) &RP P MKHDQGRYXU
EROGR GURRY U DG CSSURYHRXULG RIP DARQVHRXUMY DOGWRKQRBU\ EXGIHNDQG DM LHY DOOD $ GIWRIDD WHS WO DIIHP HQARRP P LWHH UAYLEE VRXU
A EHUVHRXUMY UMN SUR LOIRQD TXOWAM® EDUY 7KH, QRIP DIRQ7HKGREI\ 6WHIQ) &RP P IWKHDQGES5 N0 DIDIHP HOA&RP P WH HOFK SURVIGHDUERWR WHUDRMIMEY/
VR \WHIXQERIGR QUHRRLY DVIFK ERDGP HMY
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$VR' HHPEU ZHRSHDMGWURAIK — EDONQ) RILIFAVDG GOSRGANRQRILFHY 2 XU RREFUANMBOFHR | LFHDOR LGFOGH/RAUFR SRUDMKHIGDOWMY - XH
R RXUI REXV RQVHYLFH RUHQAG EDQN.GQ) Z W @P 1\MG EUDGRK BFDIRQY HIFK R \WHVH GFDIRQYVHLYHY/ DY DKXE LQRXUEDNGY P DNV ;- HEHIHYHWDARXUEDQNGY R LFH
DU 1Q JRRG FROBURY DUH \MABED \R RUGHHR/ DOG | RUMH P RIMEDWIUH UHIMYHD GHZ RUBHXURMKHG 7 KH | RTBZ LQ) \BEG JLYHV SHUWHAGHEISY DERARXUEDNG)
RILFY

BIM 2 | LFHS GAHW &lW =IS&RH 2ZQGRY HDHS ' DM2 SHOHG
$@EPD
;. RREFUWBOFH %LP LIKTP 27Q6G
5 IFKOLG$ WIQIWKY- UYRXBYDLG1 RW %LP LIKTP | HDHG
+UKZD  6XUM %LP LIKTP | HDHG
0 HIGDDEWHNGXIM + XQMADH | HDHG
(QMSIMH: D 6X0MS + XQMADH | HDHG
&RP P HFHEWHAB XM 0 RQORP HY | HDHG
+ DB\ RQ3DN' UYH 0 RQORP HY | HDHG
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PLAR) RU R GO/ AR XQDHGIGRP H 7KHS &/ \RIBG P IGIRQ RU R GOV HAR XQDUHGIGRRP H DV HHP BHU
1 RAROMHWCHRPH
1 RQQMIVNCFRP HIROWH\ HIWHIGS' HHP B DG ZHHD/IRIZV
SHAHQMH
&KOQIH FKOQH
6HYFHADI H/RG-ERIMIFFRXQN
0 RMDJHEDING
&UAWDGLRRP H

BHRUMAY RWH/ JOQ/

, FUDHIQFDK \KUHIG-UYDOH @ HIQKUIDGRH

2 \KHURSHDIY LGFRP H
7REDCRAQMHNGRP H
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HSQHIFUDHG  PILARY RU W PRI  FRPSGW PLARQLQ 7 KUG SOV SURFHMQ) 05 RMHUVHYIFHV LGRUDHG RJ
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UFRGHGDVDFRP SRHYR RKHUH SHOH 7 KHOWBZ DGFHI RUFUHAVWRAHVRQXQ XQEHEFRP P W HQNVZ DY D/R' HHPEH OG HHPBEU

7KHIRTZ 1Q) \RE®! SUIWHV \WH DIRFDNRQ R \WH DIz DAH | RUGDQ GWHY | RUHRK IWSHRRYH GOQ FDMIRY - Z W WH FRUMSRQEQ) SHRHQAR GOV IQHRK FDMIRY W
\RBDBDD/

) ROWH<HDY/( QGG HAHP BHU

3HFAQMH 3HAQMH SHAQMH
R GOVIQ R GOVIQ R GOVIQ
HOFK HIFK HOFK
FDMRY R FDMRY \R FDMRY \R
$ P RQN \REOBDRY $ P RXQN \RBOBDRY $ P RQN \RBOBDR/
" RMWLO7 KRADI/

&RP P HIADD | LQOGADODG D) UFXGMUID
5 HIOHADM - FROAKAR)
5HOCHADM P RMGDIH
&RQHP HJ
7RID

7KH&RP SO DAHWH/WHOGHXR R IW$ &/ DANHHIGR HIFK FOBQEUTXOWM 7KHOYHOR $ &/ LVEDHE ROWH&RP SO IV HYDODMRQ R KIMRLIFDOGH DXONIE BW
H SHIHIH PXUHADGE SRVMRMS HRGRP LF FROAWRQY DWHATXODN WHIB/ NGRZ Q DQG LCKHHOAUMNY LO \KH SRINRIR  DO/HYH VIWDINRQ/ \WDAP D O HAAKH ERURZ HY
CELON\R WD DEDY WHHIMP DAG YDOHR D) XQEHOLQ) FRUDMID FRP SRUIMRQR WHEDQ SRUNRIR DG RM-UUHBYDONTRRY 7KHS &/ VIGFRUDHGE. DSIRYIMRQIRJ
FUEWBRWHY Z KLIFK VKD HGVR H SHOH DOGUHBAGE AKOUHRIV QW BFRYHIHY 7KHS &/ LVEHIHYHG DAHDOMR CERE DOH SHRAMS | XMHAKHAR BHUFRIQ] H3
RYHUWH FROMPXDOM HR WH GO0/ LQWH SRWMRIR $\W HHP BHU ZHIRHDING DKWY Z HIDIRTOXQH SR P HDM DG P REHDMY KUIKHJQDIREO
*' 3 FRPSIBG\R' HHP B $W HHP B ZH | RWFDAMG D P RGHDMD KLIKHJ DIRIDOXQHP SBR P HMDAM DG VIQULFD® &7 HJQDIRIO ' 3
P SCUG\WR' HH-P BHU




/ ROQV/Z 1\K VP LAODUUMN FKOLIRMIMIP DUH HYDODMS LQ SRRY DG G-SHIAQ) ROWH@MHR HIFK LGQIVLHG SSROWHERP STQ. X\ H/D AVFRXQMG DK 1BZ. ' &) 7
SURECHOWV R GH DXV RWILYHDGHIXOVES' /*+' * RUUP DQQ) @HP HARG ) RUDDGOR/ XM (Q) \WWH' &) P HARG \WH KIMRUFDOGRW H SHIHFHHXWP DME SRROLY
\KHQ DEMVAG B\ | RUFDICRARLY \KDADUH TXOQIBRYHD UG \R WH & RP SO I KIRUFDORUHAWERW H SHIHIFH \KFK D/ QDIRIOXGHP SER P HQADMY DG JURW GRP HIIF
SIRGAN RWH/DHSUHARMS RHUDSHIRGR WP HGHMP LGHE\R EHU-DRDE® DG \XSSRMIEG! DOGDAKHHIGR WH U-DRICEB! DOG XSSRIEG! SHURG GMWHY DHUBYHWS
VR G WP KIRLFDCDYHID HY 7 KHU-DR B DG VKSSRMIE®! SHURG DG UAYHMRQ SHUIRG DUHUH HYDOOMS HIFK TXOMUB WHERP SIQ DQG DUHG-SHIGHNRQWH XUV
HRORP LE HYLRCP HQAZP R RKHUICRRLY

7KHH SHRMS FUHEWERKAY | RUHTFK GO0 SRRODUH \WHD DOWMAG | RUFKDQIHY 1Q TXODMBRYH | TRAY QRAIGKHI® FRUGHIHG LQ \WH TXOQMIMYH DDOMVHY 7 KH TXODMBMYH
DO HON HAKHULGRUDUH RUGHRU-DHWKH TXOQIBMYH P RGHOHMP DIRQ 7KH&RP SI). FROUGHY | CRRLY\KDADUH UHBYDQAZ LWKLOWH TXODEBYHI P HZ RIN Z KLEK LGFOIGH
WHIRTZ Q) GRAQ) SRIA  FKOQH/ 1O (DMUH OQG YROP HR GOV B H SHIHFH AKOQHY LQ YROP H DG WHIG/ R SUREBP B0/ FRFHMDIRD M \WHOBY 1O
XQEHOLQ) FRIMDOYDOHY H WGDO CRRY TXDW R GOQUAMEZ. WP DG RMHUHRGERP IE FRQEMWR)/DOGGH. P DNV

([ SHAMG FUEWERKAY | RJEDRY WDAGR GRQIHJ KD P LOU UM FKOIRMIMIRY Z W \WH FRIDAMHD HYDODMS SRRY D H FOGHS 1URP \WH FRIBRMYH HYDDDIRQ DG
HAWP DAG RQ DO LQAYLGDOEDLY , QAYLGTOHYDODIRYY DUH SHIRP H5 | RUGRIFFXCOGNY/ GO0V WDAG \KEWNIEDEG OJG P RAIHG GOV FDWULHG D/ 7' 5V 6SHALLE
DIFFDIRY/R WHS$ &/ | RUFBHEWRAHY DU HIMP DMGRORHR VHYHIDOP HKRGY [GFOQQ) \WHHAWP DAG I LUYDOHR WHXQEHDLQ) FRIDMIO REVHYTE®IP DNHAAWDOHR
P LOUGHEWRHSUAHQAWDOHR H SHAMSFDK 1 BZ V

333 GOQVRAMBLAQ) \RIUBG DG PIAORQD/R ' HHPEU DG UASHRIYHD DOG DHLGFOGHS Z MQWHFRP P HIADD | LQDQR.OCD0G DI UFXEMUID
GOQFDAIRY

7 KHYOQN KDV SURRHEAUAY QG SURFHHVLQ STFH LQMOGHG W HOKUH\WWDVBRWHY GR QR FHHEWH SRIMADCCP RXQIV GRRXP HIMG LOWH VOGNV DIOMYR OOV IGRYIGOm
HYDODMS DG UHSFHSRMMDOBRAAY LOWH P DQQ) SHIRWP 1Q) GOQ/Z MLQRXUUDOHABM FROMKAMRD SRWRIR 7 KHHIGFOGHWHI RTRZ 1Y

: HRBHD P RQVRUWH SDINGXH DG RHBOWHSRWRQDZ HAND EDIV\R G- GAMIRIDAR DY HIL® Dy SRME® DG WH STRHP HWR LGHINLHG GO0V RQ\WH
Z DK QW

: HSHURP H WRULYH TXOW® FUHIWHYLHZ VI RUDEE DAK QWD LHG GOR LFOGQ) |RP XDIRQR DIJWALYHZ RIRWRICAIRQ STV © KHD DZ RARXNY
RADFKIHYCE®! Z HP RYH\R FRIBRNRD! RUFBRKUH SURFHHE.QIVR RAIIQ FRQNROR WH XQGHDLQ) FRIDM.ICDY DSLGY D/ SRMEBIVR P LQP [} HWHGHMIRIDIROR
FRODMICDOG RMHERWR LWYDOH

: HUATXLUH XSCDMG | LDGADOLG RIP DIRY JEEDOQVHRRY DILQ) DOGLQMMMAILY DDOMYIRUH DY PR HY/ R KHS LGHW SRV XUUH GO SD P HW
SUREBPV

: HIHH.DED QP IWRDQVI RUGHZ. FROMKFRQWR HNBEDMKHGE EXEHY DQG GHYHESHY WDMDYHDQHABEDKHG UFRGR WLQQ) WHULQMORUHY DOGZ HUAIEARXU
IXQEQ R XQGHYHESHGBWDIG UG




1 RBHIRP IQ) $WHV

7KH\BEBIEHBZ \IP P O FVRXUCRGSHIRP Q) DAVHIVDW HAHP BHU ssc
1XPBEU 1XPEU 1XPEU
YODgH R/ ROQ/ YODgH R/ ROQ/ YODFH R/ ROQ/
"~ ROWIQ7 KRADBY
1 ROFFUCOBD0/

&RP P HIADO | L(DGADCDOG DI UFXGMIO
5 HDOHWBIM - FROANKRNRD
5HOOHWEM P RMVOIH
2 Z URFFXSIHGFRP P HADD
ICP LO® P RWOIH
2 \KHUP RWOIH
7RECUDCHADM P RMGDIH
&ROMP HU
7RBORIFFUO0BIRY

@ VSDMBHDQG RN
&RP P HIADO | L(DGADCDOG DI UEXGMIO
5 HOOHWEAM - FROANKRNRD
5HDOHWEAM P RAOIH
2 Z QURFFXSIHGFRP P HADD
ICPLO P RWSDIH
2 \KHUP RWWOIH
7RECUDCHADM P RAGDIH
&RQMP HU
7RID @ VSDXMGHIGGIFRXQ
7RECRB-URP Q) GO/
30V 2 \WHUWDO-VBMRZ QHGO0G
WBRWHKMRY/
7REORB-URP Q) DIV

5 FUKPYUHG CFRXLQ) BROQVY
&RP P HIADO | LQDGADCDOG DI UEXGMUIO
5 HOOHWEAM - FROANKRNRD
5HOOAWEAM P RWOIH
2 Z GURFPXSIHGFRP P HADD
ICPLO P RASDIH
2 \WHUP RWOIH
7RECUDCHADM P RMDIH
&ROMP HU
7RBOANKAMHGCFRXGQ) GO/
7REORBIRP Q) DAHVOG
UMAKRMUHG DR BT/

5 DRV
1 RBHRP 1Q) GOQVAR\RNOBDV

7KH DFFUCOR  LOMIMWARY GO0V 1V QVFRQMHS Z KHD \WHH 1Y D LI QI LFDQAGHAIRIDARQ LO \WH | LADGADOFRQAMR) R \WWH ERWRZ HJDQG | XAOUHSD P HOAR SUGASOOD0G
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( YOODMS DG WG \WH BDRIEGQHA/ DG UHBYDFHR | GO XM H5 LOWH TXODMIMH | CRRUDGWAR HOV [FOAQ) FROIGHIQ) \WH GBIV FRP SBIMHN DG
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EDUVI RURXURSIQRY

" HIQURQDQG/ P MINRQ/R , QMDO&RNUR YHU) LDGADCE FSRIMY

$ FRP S TV LOMEDOFRURORYHU | LDGRLCOWER MG 1V D SURFHW GALIQHS W SURMGH WDRIEG! DAXIDZFH WIDEQ) WH BIDEON R WOADOWERWY DOG \WH
SUSDUDMRQ R UHIDE®! | LDGADOWDMP HWI RUH \WMEDOSXSRAY LQ CFFRUEIGFH Z W JHIHIDID CFRHBAG CFFRXQIY SUCASBY $ FRP S0 TV LOMDOFRQURORYHUI LQDGADO
BRI LFOG\WWRH SRIAHY DG SURFHBUA/ WDV SHYBIQ VR \WH P DQMDGFH R UHFRUGY WDAVLO WDRIEG GHBLO CFRXUDMD DG | DL® UH GRAKH WEQLRNRY/ DG
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PDIHP HQQGAURRYR WHRRPSI) DG SURVLGH UHDRIEGI DAKUIIFHUIDEQ) SUTYHARORMP HY GHARIROR XCDAKRU] HECFDAMRY XVH RUGVSRMRQR

\WHFRP SDQ) 1V DAHMKDNRXS KDYHDP DMUDCH | HAARQWHI LCDGADOXBA HOV
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1 DMUHR 2 SHDARQYY

BHYLY LWNGORKDWY ,F WHR&RP SIQ” Z DVIRP H3RQS$ XIXW DGLYDEDNKRAQ) FRP S0 Z KRHBMGHWV LY FRIGEMGE IWZ KRD RZ GHG\KEMGDY
6HYL LIARON \WH29ON  7KH %OON LV KHIGTXOWMIG LQ %P LQIKIP $ MECP D DQG KDV SURVIGHS D IXOWQIH R EDONGY VHYLFHY \R LQAYIGDODQG FRERDM
PXVIRP HY/\WKURKI KRAMKHYALP LQIKTP P DNAMICFHRSHIQ) | RUBXMGHAIQO D 7 KHYOON KDAGFHH SOOEHGLQRWH-+ XQWYLAB 0 RQORP HY * RKDQDOG0 RELG
$ @ECP D 3HOLFRD 60DAY 7DMKDAH OQG 7P SDUD ) GUMD $\BIOD * HRIID &KDBWRD 6RAN &DURICD & KDL DG $ WKHL 1 RW &DWRICD 1 DKYLAD
7HIHMH DG IWIQDY%IFK 9 LWIQDP DNV 7 KHYOIN RZ QVDAR \WHWRRNR 6) , QMP HADM+ RBQ) &RPSI) ,(F  ZKIFK LQWY) RZQVDAR \WHURNR 6) 71
5HIOV + RBQIV ,F  ZKIFK QWD) RZQ/DIR WHFRP P ROWHN R WH&RP SO IV U-DOHWBM LA QMKW 6) 5HOV G 6) )/ $ 5HIOV ,(F 6) * $ 5HIW
,F DQG6) 71 5HIWV ,(F 0 RHGHEYLERVS) , QMP HADM+ RAQ) &RP S ,F DIGIWVEMGDIH/DHIGFOGGLQ1 RM

5 HFDWILFDWRQ

&HYEQ CP RXQN U-SRUAGLQ SUR HDWKDYH EHHQ UHFDWMI LHG VR FRIRUP. VR WKH XA HOL SUAHQBIRY 7 KHAH UHRIWA LFDINRQY KOG QR H | HIRQ\WH&RP SDQ VWKV
R RSHDRYY | LCDGADOSRUMRY RUGHDK | B2

UDMYR 3URHBARQ DQGS$ FFRXQAQ] (AP DV

7R SUHSDUH FRORIEDAG | LDGADOWIA HOVIQFRQRP W Z WK 8 6 JHHIDID CFRHBMG DFFRXQIY SUCHSBY 3* $$3° P OIHP HOAP DNHY HWP DM/ DG DAXP SMRY/
EDHG RQ DYDXDEGI L RIP DARY 7 KHVH HXIP DM/ DG DAXP SWRQY D HAAIKH TP RXQIV USRI LO WH | LGDGRDOWEIAP HOW DOG \KH QVFBRAKUA SURVGHS DG | XWHUH WKV
FRX@B QLI HJ 7 KHDERZ DGFHI RUFBMHEWRKAY YDODMRQR GHHUMGVE DAHNDQG\WHI DUYDOHR | LDQRDOIQWKP HOVDUHSDUWAX DD \KEMRAR FKDQIH $ @QP EHYDHLO
WRADQG/H A-BWKDUH DG SHMDHAD

YDMVR & RMRIEDARY

7 KH FRQRICDAG | LODGADOWBAP HON LFOGH WH CFFRXQVR WH&RP SDQ - DG RAHUHQIA 1O Z KIFK IWKDY D FRQURTY | LQDGADOLQMIMAS @M QU LEDQAQMIRP SDQ
EDDIGRHY DG \WIQLRNRQY KDYHEHHQHIP LCDAGLOFRORIEDIRY

&DK ' XHILRP YOO\ , QMHXM24-DUQ) YDBQRHVGXHILRP ) LQDQAD] QUANWRQY

&DK DG GHIURP EDQNLGFOCGH FDK RQKOQG FDK WP VIQ SIRFHVR FRIDANRY [P RXQVGH I URP EDONV DG LOMMMNEHDUQ) EDDIGRHY/GH I URP | LDGADDLQXMANRYY
) RUSXERH/R FDK | BZ V FDWK DG FDK HIXYDBRWIGFOGHFDK DQGGHI URP DN DG HAHIDO X@E/ART * HHIDD | HEHDO XQ3/ DH SXUFKDHG DG \RG | RURH @
SHIRGY &DK | BZ VIURP TRV P RMDIHETRYKHIE I RADD! | HEHDO XQBARTS DQGG-BRUWDHU-ER WG GHV

" HEWB HRXUMHY

" HEVIHRXUMSEY DUHFODML LHG EDVHG RQWHERP SDQ VIQMANRQRQWHCADMR SXUFKDH $ @E-EVWHRXUMY FADMI LHS DV DYDLOE®! | RUMDBI CUHUHR GHG DAVDIUYDOHZ IW DQ)
XQUAID] HG JDQV DG BRWHY U-ERIMG LQ CFRXP XOME RKHUFRP SUHKHQLYHIGARP H GW GHAR \KH GH HUMG LGFRP H\E HIHAW * HEVWHPXUMAY \WDARH &RP SO KDY WH
SRUMYH LQMNDGE CELAWN \R KRG VR P DXUMY DUH FOWALLHG Dy KHIS VR P DU DG DUH FOUUHG DAKMRUFDOFRIADGE DEWMMG | RUCP RMY DIRQR SUHP LXP VDG CFFBNRQR
AVFRQN

7UMHYR G-EAHRXUMEY LOR \WH KHIS \R P DU FDMIRY |1URP DYDME®! | RIVDBIFDAIRY [UHP DGHDAVDUYDOHDAKHEIMR W HU 7 KHXQUT HGKROQ) JOQRU
@AW DAKH GOM R WO HILY UABEGHS LQ RKHUFRP SUHKHQULYH LGRRP H DQG LQ WH FOUY LY YDOH R \WWH KHIE R P DIUMY VHRXUMEY 6XFK P RXQN DUH CP RWY HG RYHUWH
WP DQQ MHR WHVHRXUMWY

, QMIAXDOG AYIGHIE/ ROVHRXUMAY [(FOGQ) CP RWDIRQR SUHP LXP V/ DQG DFFBMNRQ R GVFRXQN FOBX@AG XQG-UH HI HARYH LOMIMAP HNRG DUHLGFOGHS LO LQMAW
LFRP H ) RURHMIIQVHRXUMYY [P RMYDARQR SUHP LXP VOG CFFMANROR . GVARXQIVLY FRP SXNG EDHG RQ\WH CQMASDAG @ HR WHVHRXUMY Z KIFK P D EH\KROWUAKDQ\KH
WEMGTHR \WHVERXUW 5 HO0 H5J0.0Q/00G WA/ URP WH\DBIR \HRXUMEY DIHGHMP LGHG XMQ) WH\SHAL LF LGHQIVLFDNRQ P HKRG DQG DH BFR G-G ROWHWIGH MR
KH\OD!




5 HIMPWG ( TXIW 6 HRXUWH/
, QVHAR HOVLQ UAKMFAMG HIAW VHRXUMAY Z WWRAWD WHDAO GAMUIP LCDE®! P DUNHAYDOH DUH FOUHG DAFRWY
0 RUADIH/ RDQV+ HBIRUGDMA

7KH&RP SO FOWI LHY FHIBQ UM GHMIOP RMDIHEQ/DYKHIS | RADIBI 7\ SIFDD P RSN H @00/ KHT | RUVDBI CUHVRG\R DVKLLG SOV LOYHARUZ LMOQD YHY \KRWWP H
SHIRG 7 KHEDQVDHWRIS Z WWRXAWBHRXYHDQGVHYIAQ) IV QRAMBIGHS 1 HVHA/HIHG I URP \MVEDCN Q) \HYLFHDUHUHFR BHGLO QRIQMNVGRRP H

,QWHFRXYHR RWICDAY P RVWDIHERYDQG \HI WRHEDOVIQWHVHFRGEY P ONHMKHERP ST P DNHY YDURXY U-SUAHBANRQY DQG Z DUDQNA/ VR WH SXURKDHUR
WH P RWIJH GO/ ( CRK GO0 LV XQEHZ UMD XMQ) JRYHP HWDIHR IXGHIGY $Q H FHBWRYY QRMS GAUQI WY SURFHW DU WP HAHG SURUR DB 7KHH
UBUAHBNRYY DOG Z DUIQMY DOR D550 \R XQGHZ UM \WH U-DOHABIM CESUIMDORS.QRO R YDOH | RUMH FRIDM.IOVHRXUG) \KHH G0V 8 QGHUWH WBUBHIBIRYY DG
Z DUDQMY [ DOUHE, \WH&RP SDQ VRFRP SO Z MW WHXQEHZ UMEY DG RUDSSUIMNOOWBED. B/ FRXG UAKOVOWH&RP SDQ. EHQ) UATXLUHGAR U-EXURDHWHP RWDIH GO0
RV UHP EXOHWWH LQYHARUI RUGBRWHYLGRXUHS P DNHZ KRBIUTXHV UL \KFK | DOUHFDQCRAEH UG R, WHERP SDQ Z MKQWKH\SHAI LHG SHIRG I RTRZ 1) QVFRYHY  7KH
&RP SIQ FRQMHVR H SHIHFFHDQLOLIQUUFDOABYHOR LOYHIRUU-SXURDHGHP DB/ 7 KHMZ HHMQR H SHOHYLGRXAUWHS DVSOWR \KHHEX EDFN REQI DARQY| RARH\ HOY
HEG' HHP B DG

/ ROV

/ ROQV DuH USRS DAKQSDIG SUCFLSDOEDDIRHY GW XQHIQHS | HA DG \WH DIBZ OGFH | RUFBEWERLAY |, QMR DIDEDDY IV BFRIQ] HE DY LGFRP H EDHS XSRQ \WH
DSSIFCEG! UDM CSSOHG\R WHAI0 RAMBIEQ) SUGFLSDOEDDIFHR WHEDDY , QMANGRRP HRQ QRIFFUCOGB00/LY WHFRIQ] H5RQD DK EDUYRUFRWHRYHY EDULY/XQMD
\WHGDOLY WUGHS R CFROCONBNY $ GOQP D EHWIMGHS\R CFROCONEMYLL \WH&RP SDQ LVUWHDRIED DAKUHGR WED P HAR  SUGASOCDOG LQMMMNDOG \WHERWRZ HJ
KDV G-P ROMDMG \KWELGHS SHIRP OGFHI RUDSHIRGR DABDXNI, P RQMY / ROQIH GHAR GUHRWRVN DU UH GRAG Dv DO DENWR HOAR \WH\ LHER WH UHDMS GOQRYHJ
WHWP R WHEDR 7KH&RP SO GRHVQRAMDYHDFRFHADIROR GODARDQ RHLGEMY

7KH DFFUCOR  LOMIWARQ GO0V 1V QVFRQMKHS Z KHD \WHH 1Y D LI QI LFDQAGHAIRIDARQ LO \WH | LADCADOFRQAMR) R \WWH ERWRZ HJDQG | XAOUHSD P HQAR SUGASOOD0G
LQMBAY QR SHRAMS RUWH SUCASTORUIQMIMMVP RMWDD (D VSDINGH XQBWWH GUR LY ERK Z HOFRADMID] H DOGLOWHSUIRFHWR . FRIBAIRD * HHIW O
LQMBATFFXHG EXVCRAFRTBAMS | RUGDQ \WDADUH SOFHS RQ QRIFFXCOWEMY DUH UHYHYHS DI QMEXUMAQAMCRRP H |, QMHMARIBRNRY/ RQ GRIFFUCOBI)/ DM
JHHDI CESTHE DY/ SUGRSIOHEAIRYY 7KHERP SIQ GHMIP LQHY/SDIWMBHRUGHIONHR WIM/R DEOQEDHGRQFRQMPXOOSD P HYWMP V

| ROQP RA LFDIRQY DHARAHMERQY/JUDQAGR ERURZ HYLQWHCQRP DOFRXUHR  BXMGHN Z KLFK Z RXG GRARKHZ MHEHFRQUGHIG Z KHHWHERWRZ HYDUHH SHIHAQ)
ILCDGADDQL I LEXAV 7 KH FRFHMRQY JUIQMG P RWM BTXHQ® LQYRYH WHBAURYY RU GHD) V 1Q WXUHG SDLP HOV R SUCASTDD0G LOMAM RU D \GHRILHG WP H \KH
WAAKHOQ) R SD P HOVIQOAFREXFHZ W DEDNXSE. STQRMHRKOUHRI R DSRWROR \KHEDQ

$&/ +' HAVGHRXUMH/+ HBWRO DXUNY

0 DEDIHP HAKH/DM WP DIF P HKRGRER)\ \R GHMP LGHIWS &/ | RUKHTS \R P DXUMY GHEAHRXUMAY 7KHS &/ LV DARQID DAHAYDODIRQ CFFRXQAKDAY GHEAMS | URP WH
P RMY HE FRWAEDMY R SUAHDAKH GHACP RXQAH SHARG R EH FRIBRANG RQ \WH KHIB\R P DXUMY SRWRIR 0 DDIHP HQAFRQUGHY \WH HIHAV R SDIAHYHONV PXUBHQW
FROGURY/ DG WDREIE®G! DG \WSSRUEEG! | RHDAV RQ \WH FRIBAELAW R \WH SRWRIR 7KH &RP SO0 vV HMP DM R IW$ &/ IQRYHY D KUK GIBHR MGIP HQV
WHHRUH 0 DQDIHP HOAVSURFAHWI RUGHMP LQQ) H SHARG FUHEWRMA/P D BAXOMQDWQIHR H SHAWG FUHAWERWHY 0 DI HP HWP RQVRWARHKHIES R P DIMUMY SRMRIR
R GHMP LHZ KHAHUDDS$ &/ Z RGHG\REHUFRAEG $VR ' HHP B DG WHERP SIQ KOG P LARQ DG BAR) WSHAYHD R KHE\R

P DMUNY VHRXUMAY DG QR UHDAGS &/ AR GHG| RUHWHA HU




PSP HOWR ' HAVWHRXUMW/S YOLDE®II RUG DB

) RUDYDADEGH | RUMDB! GHEWHRXUMAY LQ DO XQUHIT H3 GAW SRMRY \WH&RP SIQ Z LD LIWDRFNZ KRKHUL IWQAG/WR VHTRULL IWA/P RUIHONHD WD CRANDAME LOEH
UHDALHG VR VHIDKH GHEWHRXUM BH RHBFRYHY R (WP R HSFRWEDWLY | HWHUFDH LY CSSOFCEG D) SUVRAG BFRIQ] H5 DI0Z DGR/ DHACUHG R | DG \WHGEW
VXUV TP R HS FRWALY Z UMK GRZ QR | LUYDOHWURAIK LGFRP H | GHAKHUFDVH LY CESTFCE® \WH GHEVWHEXURN 1Y HYDOOAMG VR GHMIP LCHZ KHKHUWH G-ROCHLOQ 1 DU
YOOH KD/ UAAEMS | URP FUHAWERKAY RURKHUICRRLY |, QP DNGQJ WLV DXHWP HWWKH &RP SO0 FROUGHY WH H \WOAIR Z KLFK | IUYDOH LY G/ \KDQ CP RMY HS FRWVOQ
FKOQJH/\R WH DAY R \KH G-EWHRXUW B DDA DJHR D06 00 DOHYH FROGURQYVGHALLFDED UHDWMG VR \WWH GHEWHRXUNY TP RQY) RKFUICRRLY || KLY DAFIP HOW
LGEFDMY WDAD FUHIWERW H MV \KH SUBHOAWDDH R FDK |GZ V' H SHRMS VR EH FREBRAG | URP \KH GHEWHPXULY DUH FRP SOUHG \R \KH P RMY HG FRIMEDLY R \WH G-BW
VERXUN || WHSUAHOWDDHR FDK | GZ VH SHAMG\R EHFRIBAMG LY GW\KDDWHDP R HG FRWEDLY DFSHAVWRNH VDG DO DERZ DCFHI RUFBHAWRKAV LY UFR GG RU
WHFUEWRW QP WMGE. WHIP RQMB Z KIFK \KH | UYDOH LY GWWOQWHDP RW HSFRVEDAY $ Q- LP SOIUP HOAKDAKDY QRABHHQ UFRUGHG \MURXIK DEBRZ OQFH | RUFUHAW
GRH/LYVUHFRIQ] H3LQRKHUFRP SUKHLYHLGRRP H GHAR \If

$ GV HQNR \H DEBZ DGFH DUH USRS LOWH LGFRP H WBIAP HQADY DFRP SRGHOAR FUHAWERWH SHOH * HEVWHRXUMY DUH KD HG R | DI CIQWAKH DXBZ DOFH RU LQ\WH
EHFHR D) DEBZ OGFH Z UMKD GRZ Q\KURXIK LOFRP H Z KHD GHHP HG XFRIDAMEBI B\ \WH &RP SDQ RUZ KHD HAHUR! \WWH D RUHP HMRGHS FUMLID WDEQ) [QMMARJ
UITXUHP HQARVHTLYP VSR LFDD | RUDYDIDE® | RIVIBIGHEWHRXUMAY

7KH&RP SO H FOGHY\WH CFRUXHG LQAMISRHYDEGI EDDGFHI URP \WH CP RMY HG FRINEDUYLQP HDAXUQY H SHARG FUHEWRKHY RQ GHEANHRXUMAY DQG GRY RABFR G 0D
$&/ RODFFXHGLQMMNBFHYTE®!

$&/ +/ RV

7KHS &/ LV EDHG RQWH &RP S v HYDODMRQ R \WH GO0 SRURIRY SDINGIQ GW H SHIHIH FXUHMDRHATYXODN WHIB/ NIRZ Q DG LGKHHMAUIMWY LQ \WH SRIMRIR
DOYHIHVIWDARQ/AKDAP D O HFAAKHERURZ HIVIEQV\R UED.  LGFOQQ) WHWP L) R IXUUHSD P HQW \KHHXIP DG YDOHR DO XQEHOLQ) FRUDAMIDO FRP SRIMROR
WH DR SRWRIR HARQRP LF FROAWRYY LQBMY  DQG SHHUEDON GO0 TXOMM LOAFDIRYY DOG RMHUSHUHOWRRY LFOAQ) BIXDRY UHFRP P HIDIRYY 7 KHSURAHWLY
LQHH® \XEWRIYH DOG VKEMPWIR WL QU LEDQAFKDQIH DY ML P DAUDOHWP DAV 7 KH DERZ OGFH LV LGFUDHE By D SIRVIMRQ | RUFUHEWRRAY Z KUK LY FKDUHG\R
H SHOH DG UBFAGE FKOUHRIV GIAR UFRYHIHY |, Q DEAWRY YOURXY UIXORY DIHAH/ DV DO LOMWOSIWR \WHUH CP LODIRQ SURFHW SHIRGFDD WYLHZ \WH
DEBZ DQFH | RUFBHAWRWHY 6XFK DIHIAHYP D UATXLUH \KH &RP SIQ. VR UHFRIQY) H DOV HON VR \WH DXBZ DQFH EDVHG RO \WHUMGI P HOW CERXWIQ RUP DIRQ DYCLOE® \R
WHP DAWKHWP HR WHUH CP LDIRD

| RDQVZ LW P La3UUAN FKDUIPMIMIPY DUH HYDODMS LQ SRRY DG G-BHIEQ) RQWH@MMHR HIFK LGHIHG SRROWH&RP SDQ. X\ H/DAVFRXQMG FDK 1GZ. ' &)

SIRTHOVR GHDXWV RWILYHRGHD@WE3' /* '~ RUBP 0QQ) AHP HNRG 7 KHKIRUFDORWH SHIHFHHXP DME SRROVWHDDEXVAGE: | RUFDAVCRRLY \WDADA
TXOQMBMYHD UHDMG R WH &RP SDQ 1 KIMEBLEDOFUHAWERY H SHIHIFH \XAK D/ UIRIDOXGHP SB P HADMY D5 JURW GRP HANF SURGAEW/ RAHY D SUHARMS RYHUD
SHIRGR WP HGHMP LGHG\R BHUDRIEGI DOG\KSSRVIEG! DG DAHHIGR WH U-DRITEB! DG \XSSRMIEBI SHIRG GAKHY DUH U HWG\R GRY) WP KIMRUEDCDYHIIHY 7KH

UHDVRCTE® QG VKSSRMIEB! SHURG DG UHYHMRQ SHURG DUH UH HYDODMG HIFK TXOUMUE! WH&RP SO0 DQG CUH G-BHIGHWRQWH PXUHONARGRP LE HYLLRGP HOTP R RIHJ
| CARLY

7 KH HAWP DIMG FUEWERWAY | RUHDFK GO0 SRRODUH WHD DEWMAMSG | RUFKDQIHY 1Q TXODEAYH | CRRLY QRAGKHIO® FRQUGHIHG LQ WH TXOQIEIYH DCDOMVAY 7 KH TXODMBMYH
DOV HOW HAKHULGRBDH RUGHRUDH\WH TXCQMBAYH P RA-DHXP DIRQ 7 KH&RP S FRQUGHY | CRRLY \KDATUH UHBYDQAZ WMLQ\WH TXOMMAYH | WP HZ RN Z KLEK LGFOGH
WHIRTBZ Q) GLEQ) SRIP FKOQHY LQ QDM DG YROPHR GOQV W H SHIHAH AKOQIHY LQ YROP H DG WHIB/ R SIREGP GO/ FRGAHQADARD UM WHIB/ 1Q
XQEHOLQ) FRIDMDOYDOHY H WCDO CRRY TXODY R GOQUAEZ kP DG RMHUHARGRP LF FROGURY/

&UHAWRIHY | RUBTY/\WDAR BRI HAKDUHVP LOUUM FKOUIPMIMARY Z 1\ \KH FRIBARYHD HYDODMS SRRY DUHH FOGHS I URP \WHFRTARYH HYDDDMRQ DQG HAP DAGRODD
(QAVIGOOEDLY |, QRYIGCCHYDODMRQY DHSHIRIP H3 | RUGRIFFXCOETDY GO0/ DM \KEWEIELS OGP RALHE GOQV FIL LHS D/ WRXEG GH-ENHKRAMIQIV 6SHAILE
DERZ DRV Z HIH HAP DAG EDHG RQRGHR VHYHIDOP KRG/ LGFOQQ) \KH HANP DMG 1 DUYDDHR WHXQEH®LQ) FRUBMDD REVHYCEG! P DIHAYDOHR P LOUGHEWRUKH
SUAHQWODHR H SHAMGFDK | BZ V

7KH&RP S P FDKUH SHAMS FUHEWRWHY RYHUWH FROMPXCOMP R DEDQ DEWMAS | RUAKIP DMG SHED P HON 7 KHFRQUERMOOMP H FOGH SHRAGH \MMRQ/
UHQHZ OO OGG P RAILFDARYY &UHEWERWHY DUH AN DG RQ \WH CP RMY HG FRIMEDLY R BOQY Z KIFK LGFOGHY \WH SUGALSOOEDDGRH RAMBOAQ) SXUKDH GVARXQIV DG
SUHP LXP VOQG GH HUHG GOQ! HAVDGFRAV $ FRHG LQMIFNBFHYCEGIRQBOVLVH FOGGIURP \WHHIMP DMR FBHEWRMY




$&/ +8QXQEHG/ RID&RP P WY HOV

7KH$ &/ VD QCELMNV CARRXQAB-BUAHOINY H SHAKG FUHEWERKHY RYHUWH FROMEFWDOSHIRG | RUZ KIFK \WH&RP SO LVH SRHGWR FUAWIM XA 1URP DFRQATAMID
REQIDIRQ\R H WG FUHEWL. R DEBZ DIFHLY BFRIQ] HG L \WH&RP S KDV \WH XGRRQAWRDOUI KW FOGRHOWH REQIDIR) 7KHS &/ 1V UHSRUMG DV DFRP SRHUNR RMHU
QRO Z WMOQWH & RORIEDMS YDDFHEKHHN $ GWKF HOVVRWHS &/ | RUXQXQEHS FRP P WY HOW DUH USRS LOWH & RQRTEDMS, FRP HE\BIAP HOWDY DFRP SRHW
R RMHURSHDMY H SHOH

) RHRRHG5 HOO| WM

) RMFERHG UHDOHWBIM LGFOGHY BRI RIP DO | RUHFBRAHS SURSHY DG LQ \MEWBGFH | RMFERHG SURSHW $ VIRHWP HR | RUFBRKUH | RMHFERHG UHDOHWEM LV UHFR GHG DAYOLU
YDOHBWFRIR\HD Z KIFK BHFRP HAKHSURSHWIVQHZ. EDAY $Q Z UMMGRZ QVEDHSE RQWWH DIV | LUYDOHDAEDMR DFTXMWRQ DUH KDL HG VR WWH DEBRZ DFHI RUFBHEW
QWY $ 1 \WUI RUFERXUH WHAH DXFIV DUH FOUHG DAKH BZ HUR WHUGHZ FRIEDUY RUI LUYDOMH GIW FRIR VHID & RAV LAPXUHG LO P DQEIQQ) | RUFRBVHG WOHXBM DG
\EVHDXHVDEMMA HOMRWWHFDUW LQJ TP RXQAR \KHSURSHW DUHIGFOGHELORMHURSHIDNY H SHOHY

3UHP M/DQG( TXLSP HOW

/ DG LV FDUIHG DAFRWV3UHP VA DQG HIXLSP HADUH FOWIHG DAFRWGWW CFRXP XM G-SUHADIRY ( [ SHIGWWUAY | RUDGAMRQY OQG P DNMULP SURYHP HONV WD QULFDQ®
H \WOG\WHXVH XODYH/R \KH DWHV DUHFCSMIT HG ([ SHIRWUAYI RUBSOLY DG P DQMIDFFHDHACUHG\R H SHOHDYLGRXUWHG $ WHVZ KIFK DIHGAVSRHGR DUHWP RHG
1URP \NH CFFRXQVDQG\WHUAXEM J QY RUGMWHY DUHUHFR GHELORSHDNRYY ' HSUHALDRQLY FOBXMME RQ DML KADCHEDAY RYHAMHHARP DG XVHXODYHVR \KHUHDAG
DMV W \HIY

/ HDHRGLP SIRYHP HOVDUHIP RWY H5 RQ D ML) KWOCHEDMY RYHAMWHEGWHUR \KHGDH WP VRUKHRINP DMGXVH XODYH/R \WHLP SUIRYHP HOWV
| HDWY/

7KH&RP SI) GDHYFHIBQR! | LFH\SIAH DG HIXSP HUWKQEHURSHIDY GDAHY / HDOHY DUHUHFRIQ] H5 DV D ACELQU R P CNH®DHSD: P HONVDQG DY/ DQ DAHAB-BUAHNY \WH
WKV XVH\KH DAFAGUQ) \WHEDH\WMP RPGDHICEON D62 WKAR XVHDAHN UASHRYHD 7 KHGDH CCELON LV P HDKUHG D/WH SUWHOAYODHR WP 0QQ) GDH
SO P HQN QVARXQIMG DARH &RP SO0 1V LGRUHP HOBDERUWRZ L) UDM 7 KH&RP SO WHBRW W UWIKWR  X\H DAHV LQ RKHUDXHN DQG LW GDH (DR QI 1Q RMHUICEL O
Z MMQWHERQRIEDAMGYODIFHEKHHV

&HVEOR \WHODHYLGFOGHRHRUP RUHUHIHZ DORSWR)/ WD \WGWHIQUWIOBDHWP R\ FOW 7KHH HVHR GDHUHZHZ DORSIRYY LVWSIFDID DANHERP SO0 vV
\RBIGVFUHIRY \WHIH R DP DVMUMY R UHOHZ DYV H \MIG GDHWMP VOHQRAMFOGGLOWHUIKAR XVHDAHN DG GDHACE QN DAKH DHQRABDRIED FHIBOQWR EH

H HAMHG 5 HIHZ DORSWRYVDHUHIXD® HYDODMEDOGZ KHOWH  DUHUDRIED AHVEQWR EHH HIAVHG DHLGFOGHGELQGDHWMP V

1 RHR WH&RP S0 ¥ GDH/ SURYIGH DQLP STAMEVARXQAIDM 7 KH&RP SIQ - XAV W LRI HOBOFRIDMALDT) H5 ERURZ 1Q) UDAM EDHG RQWH LQ RIP DINRQ DYCLOE® DARH
GDHFRP P HFHP HMWEDMLQGHMP 1QQ) WHSHINDOHR WHODHSD P HON

7KH&RP S GRHVQRAHRIQ] HVKRWMP GDH/RQIWERQRICDMSYDDIFHEKHV $ KRWWMP RSHDIY GDHKDVDQRWIGDOMP R P RQKVRUGW DG GRHVGRW
KDYHD SXURKDHRSNRQWWDAY CNHD \R EHH HIAVHG

YDON2 ZQHG/ LUIH, QUKUDQAH 292 / |,
%2/ , IVFRP SUMGR B WP @ HIQAXDFHFRQMPVROWHOYH/R FHIBQPXUHOADGG SDMWP SR HAVZ KHHWHIQKUIDGFHSRIA EHH IMDQGRZ GHIKLS DHABIGHG R\

WHHP SB HU , W DK \KUHIG-UYDOH LY D) DAHARDAKH & RP SO XVHV/VR SDUDID R VANKH [ XM FRINR HP SE HHEHH W 7 KH FDK \KUHIG-UYOOH DFRXP XOWRQRQ
%2/, VSHP DGHO® \Bf GHHUWGL WHSRIA LVKHBRWHLQKUHG SHYRQV G-DK DQG FHIBQ RKMHUFRQAMRQY DHP HV




* RRZ L@

7KHE&RP S} KDVURGG PIARQR JRRZ LODN HHP EHJ IQFRQGHRAIRQ Z LW \WHDFTXMMRQR 0 HAR YORKDWY | & 1Q 7KHERP SI) \MAVIW
JRRE L@ RULP SOUP HOADQRDE XQBAW LQMIP HYHOW RUALURXP WEGFHY P NH WP RIH ONHD \KDR GRAKDADQ LP STILP HOARW KDV RFFXUHG |, P SOIUP HOAY GH LGHS DY \KH
P RQAB\ Z KIFK \KH FDWY 1) YODHR D U-BRMY XQWH AHHBY W1 QUYDOH , P SOUP HOMRWAY Ll LGPXUHG Z RX@ EH AKOUHG\R RSHDIY H SHOH ) RUWH SXBRHVR
HYDODMY JRREZ LOWHERP SIQ KDVGHMIP LGHS\WDAMRSHIDAYRQD RHU-SRIM XQW

" HLYDAYHVDQG+ HIILQ) $ PAYMEY

$VSDWR LW RYHDOLQMHDM UM P DI HP HYWKH&RP SIQ XVHY GHIYDYH LOXKP HQN Z KIFK FDQ LGFOGH LOMMAXDM \Z DBV FDBV QG I GRY * $$3 U/ DD
GHUYDAYH LOAKP HNV VR EH FDUIHG DDLU YOOH RQ WH &RQRIEDAMS YODGFH 6KHV 7KLY DFFRXQIQY WEEDLG SURYLGHY \SHADODFARXQIG) SIRVIMRYY | RUGHUYDYH
LOXKP HOV WDATXDI\ | RUKHEIH DFFRXQIMY 7R BH HIJLE®! WH &RP SDQ P XWAVGHALLFDD LGHOMA D GHIYDAH Dv D KHIILQ) LOANKP HQADQG LG\ \KH UM EHQY
KHEIHG 7 KHGHUYDAYHLQWIKP HP XWABHVKRZ QR P HANSHALLLE UTXLHP HOWXQGHWLY CFFRYXQIY) WG

7KH&RP SO GALICOAN \WH GHIYDAYH RQ WH GDM \KH GHUYDAYH FROMPALY HOMIG LQR DVDKHIIHR WHIDUYDOH R D WFRIQ] HG DAHARJICEOW RUR )
XQHFRIQ] HGILWP FRP P W HQVD® IDUYDOH KHGIH RU \WH YDUCEQW R FDK | GZ VAR EHUFHYHG JHHIDD LQDI RUHFDAMGWIQORANRQ UHDME\R DUHFRIQ] HG DAHAR)
IEOY DK IGZ KHIH &KOQH/IQWHIDUYDOHR D GHIYDYHWDAY KLIK® HIHARYH DV DI UYDOH KHIH DOG \WWDAL G QDG QG TXOM LHY DY D QUYDOH
KHEIH DRQY Z WK WH GW RUJDQ RO WH KHEIHG DAVHARUQDELOI \KDALY DREXEG! R \WH KHEIHG UM LOFOGQ) BWH/RUJOQVRQILP FRPPLRHQN DHUFRGGLO
FXUHQASHIRG HLQIV 7 KHFKDQIHYLQ DGHIYDAYHI| RUYDOHWDADHLGFOGHG LOWHDXHWP HMWR KHGIHH | HRYHZAW | RUD GHIYDIYHWDAVKLIK® HIHRAMHDOG\WDAY
G QDM DQG TXOW LY DV DFDK | B2 KHETH DUH UHFRLEHG LQ RKMHUFRP SUHKHQUYH LGFRP HXQIOHDQQIVDH D ARG E. WHYDULCELOWV R FDK IGZV H - Z KH)SHIRAF
\HABP HWRQD YOULE®! UDMDWHARICE QW DHUFR G-GLOHIQQIV

7KH&RP SOQ |RUP DI GREXP HON DIDUHINRQKLSV EHE HHD KHEI Q) LONKP HW DQG KHEIHG LW V' Dv'Z HIDDV W UMN P DEIHP HONREMALYH DQG WDAD\ | RUXQEHMEN.GY
YDURXY KHEJH WIQLRRYY 7 KLY SURFHW LFOGHY QNG DDGHYDAYHY WWDADH GRLIQDAG DY | DUYDOH RUFDK 1GZ KHEIHY \R \GHALLLF DXV DQG CCELOMY R WH
&RQRICDMS YODCFH 6KHHV RUVR \GHALLE 11LP FRP P VY HQW RUI RUHFDWMG WIQLRMRYY 7KH &RP SOQ DOR | RUP DID DWHAHY ERK DANH KHGIHIV LGRHBWWRQ 0GG RO 0Q
RYRQ) DLV D/GHHADY  Z KHAHUWH GHLYDYHY \RDADUH XVHG 1O KHEILQ) WEQERNRYY DU KLIK® HIHRAMHLQR VMG FKOQIHY1Q | DUYDOHY RUPDK | BZ VR KHEIHS
DAV : KHD ALY GHMIP LGHS WDAD GHUYDIYH 1V GRAKLIK® HIHRMH DY D KHEIH RUWDAMKDY AHDVHG W EH D KLIK® HIHRAYH KHEIH WH &RP SDQ GVARQIDMHY KHEJH
CFFRQIY SIRGHRRMHD 7KH &RP ST GVARQIMXHY KHETH CFFRXQIY) SIRGHAIHD ZKHD ALY GHAMIP LGHS \WDAKH GHIYDIYH 1V QR BRIHUH I HRAH 1O R VARG
FKDQHY LQ \WH | DUYOOH RUFDK IGZ VR DKHGIHG WP LGFOQQ) ILWP FRP P WY HOW RUIRMDMG WIQLAMRYY  WH GHUYDAYH H S RULY \RTS \MP LCDMG RJ
HHAVG  \WHGHUIYDRYH LY UH GALIQDMS D/ D KHEIHLOXKP HOVEHFDAH WY XQINHD \WDAD| RUFDIMGWIQLAMRQZ L@RFFXU  DKHEJHGILLP FRP P WY HONR GRIHJ

P HMWHGHLQWROR DIWP FRPP W HVRU P ODIHP HOAGHAMP LGHAKDAGALI DARQR WHGHUIYDUYH DY DKHEI HLQWIKP HOAY QR G HUDSSURSUDM

© KHD KHEIH CFARXQIY LY GVARQIXHS EHFDXAH WY GHMIP LGHS \WDAKH GHLLYDAYH QR GRQIHUTXO LHY DV 0Q H1HARYH | UYDOH KHEIH KHEJH DAFRXQIGY) LY GVFROMGHG
SIRGHRAYHD DOG WH GHUYDIYH Z LODFRQIXH \R EH FOWIHG RQ \WH EDDQRH \KHHADAIW | U YDOH Z W DIDFKDQIHY LQ | U YDOH EHQ) BFREG 1Q HIQQIV EXAZ LK R
RIVHAG 10U YOOH DOWE HWEHQ) UHFRGHS RQ WH KHEIHG WP ) RUD GQVFRQIXHE ADK G2 KHEIH WH FKDQIH (Q 10U YDOH LV (R BRQIHU BFREG 1O RKHJ
FRP SUKHQULYHLGFRP H

7KH&RP S X\HY GHUYDAYHY VR KHEIH LQMBAMDM H SR/ DARADMS Z WK P RMDIH GOQ RWIGDIRY , QMINMMDM GAN FRP P L\ HQNV UHDAMS \R GO0/ \KDADH
RULILGDAG | RUGMINDB! CUH FOOWWL LHG DY GHIYDAYHY , QWHGRIP DOFRUHR BXMGHW \WHERP SIQ. BIXO® H \MIB/\KHH DM EFN FRP P W HW\R PXMRP HY GAUCQ) \KH

G RWICDIRY SURFHW 7 KH I DUYDDHYR WH &RP SO0 v UDM GFN FRP P LW HOV\R PXWRP HYDVR * HAHP BHU DG ZHHQRAP DAIDODE KOH QRABHD
WFRGG

5 HYHQXHS5 HRIQURQ

7TKHE&RP SO WHFRLGY BYHDM I URP FROMEFW Z LW PXVRP HY IQ FFREXFHZ W $ 6& 7RIF SHYHDMH ILRP &RQMPNZIW &XVRPHY 3$68&  ~ 7KHIXGFH

U BFRIQUROR UHYHOHWR G-ELAAKHWI/ HUR | JRRGY/RUNHIYLEHVAR FXRP HY/LQ 0 P RXQAKDAH GRNV\KHFRQIGH DR WDV SHAV\R EHHOMBG\R BFHYHLQ
H AKOQIHI RARHJIRRG/RIMHYFHY UHFRIQ) HG DV SHIRIP DOPHREQI DMRQYYDUH\DNI LHG




© KIBI\WH P DV R \KH &RP SO0 T UYHH JHHDMY) WEQLRNRY/ DHH FOGHS IRP WHVRSHR $6&  LGFOAQ) BYHHJIHHDMS | URP | LCDGRDOLOMKP HON
\XFK DVVHRXUMEY DQG GO0/ \WHUHBYDQABYHOH JHIH DY WEQLRNRQY DUHRDWL LHG Z WLQ QRO LOMIMNCGFRP HDQG DHGARUEHGDVI RIBZ V

$ ' HBRUMIFFRXQAHYLFH DU HY+ UHSUAHQAHIYEH | HHV I RUP RQXNOD DRI DQG P DQMIGRH RQ FXRP HUCFFRXQN $ WIEX\M/ FOQ EHWDQLRANRQ EDHS WP
EDHG RUMP HEDHG 5 HHDH LY BWFRIQ] H5 Z KHQ RXUSHIRIP DgPH REQIDINRQ LV FARP SBING Z KIFK [V JHHD® P RQKY | RUP DIQMDEH \HYIFH/ RUZ KHQ D
WMDQLRANRQLY SURFHIHG 30 P HQWRVKAK SHIRUP DIFHREQI DARQY DUHIHGHIDED UHFHYHGE DAKHWP H\KHSHURUP DEFH RED) DNRQ/ DDV LHG

i &UEWDGUWE DB/SRIUP P HP EHIKLS | H+ UBIHIP HP EHIKLISVLQ RUFHAWLG W DB/ SURIUP DG DUH SOG DO B\ RAUFDLEKREHY DAKHWP H
WH  RSHQDQDAFRXQADQG ROHIFK DQQYHYOY 5 HYHOXHLYUHRIQ] HGUDBE® RYHAHP HP BHIKLS SHIRG

2 \WHIQRQ LOMHMNFRP HSUP DUO LFXGVICRRP HRQYZ / , FRQAIFV GIWUR FUHAWHHYDQGIDQVROMOBIR GOV KHG | RMIBI
,QFRP H7TO H/

@R HY H SHOHLYWHVREOR WH XA HOULGRRP HVY GXH RUUH XQEDE®! DG WH AKDOQIHIQ GH HWHG\T] DAHVOQG ACEOMNY * HHUWHGE] DXHN DG CCEONY/ DA
\KH H SHAMG IXMUH\E] TP RXQNV | RUWH WP SRIDY Gl HIHAHY EHEHHQ FOWY LY CP RXQV DG \Bf EDH/ R DXHV DQG (CEHOMY FRP SAMG XMQ) HIRMG\I] DM $
YDODMRQDIRZ DFH U GHEHG WHEFEHVGH HIMGWE DAHMRKHDP RXQW SHAMGVR EHUDT HG

7KHERP S |RIBZ VWHSIRMMRVR $ 6& FRPHTO W/ $6& HABEQKHY DMQIBIP RGHOR DN DFFRXQIDY | RUXGFHVEOW  SRUMRQYDQG SUAFUEH/
DPIQP XP WHFRIQURQWUMKRIEDVY SRUMRQLY BNXLHEWR P HANEH RIHEHQ) BFRIQ] HELOWH I LADGADDWIM HW 7 KHHLY DR S SURFHW/LOWHHYCODIRQR D\

SRMRY 7 KHILLWAKKS LV BFRIQWRD $ &RP SOQ GHMIP LGHYZ KHKHUMYP RIHANHD WOQRAKDAD\Y SRIMRQZ LMEH\KWEIGHE XSROH P LCDIRY LFOGQ) DUAROMRY
R [Q UHIWAG OSSO RUG DARYSURFHWHY EDHEXSRWHWRKQEDCP HIWR \WHSRIMRD 7 KHVHRQG WA VP HDKUP HOAS \Bf SRAMRQ\KDAP HAV\KHP RIMANHD WD
RNHFRIQUROWUHKRTELY P HDXUHS DARHOLIHWIP RAQAR EHHIMDAWIUDMAMD  ONHD R EHQJ WD HEXSROXGP DMHNBP HQV

BVRAN YDVHG & RP SHODARD

$SW HHPBEU WH&RP SO0 KOG DWRAN EDVHG FRP SHODIRQ SO RUJWIQVR - HIXWY FRP SHODMRQWR N HP SR HV DG AUHRRLY 7 KHSOQKDY EHHQ DFFRXQMS
I RUXQEHJWH SIRIMRO/R $ 6& &RP SHODIRD+ G\RFN&RP SHODIRQ Z 1\ UASHRR HP SE HHWRFN RSIRQY UG WHAN DG SHURUP DFH EDHS WRAN XQW
3368V GSHAILFDID ¥ DUB/ DUH CFFRXQAG | RUXVQ) WH | U YDOHEDHS P HKRG R CFFRXQIY) 6VRAN FRP SHRUDIRQ FRWV DUH UFRIQ] H5 SIRGHRMWHD |RUDDGH
7 DB/ I UM XQEHUWH WHRN EDHS FRP SHODIRQ ST/ &RP SHDMRQ H SHOH UHIDMS R WHRN RSURQY LY FOBXDMAMS XMQ) D P HKRG DAL EDHS RQ WH XQEHOLQ)
DAXP SWRQVR WH %OFN 6FKRBY0 HINQ ROMRQ SUAQ) P RAHDDJG LY FKDLIHG R H SHOH RYHUWH UIDXOW VHYLFH SHIRG HI YHWMY SHIRG  &RP SHODIRQH SHRH
UHIDAG VR UAKMFAG WRAN O DB/ 1 EDVHG XSRQWH I DUYDDHR \WH LY DG/ ROWH MR JUDQADQG LY AKOUIHG VR HDQIQIV RMHUWH BIDAM VHYLIFH SHIRG R \WH LY OG
368 VUBUIAHIKH RSSRIMOW \R HUD\KDUWA/R WH &RP SO0 IV FRP P RO WRAN CHALID SUAFUEHS SHIRG DQG EDHG RQWH UHDMYH P DUNASHIRP DFHR WH&RP S0 v
WRFN \XEMRAR \WH UHFLSLHOAY FRQMAHG HP SE P HOARMURKIK \WHHIG R WH SHIRUP DOFH SHIRG 7 KH CRXDOWDUA HOLOHG XQEHWH 368 VIHHID WWQHEARHD] HR
DG R WHVBLJHABYHOLY 06 G-BHIEQ) ROWH\RIDWRFNKREE-UBAMG 765 R WH&RP SDQ RYHWH SHIRP DFH SHIRG UDNHG UHDYHWR \WH765 R DGHIQHS
SHUIURGS R FRP SIQHY $ 0 RQM&DUR P XTARQ LY XVHG R HANP DMWKHICLUYDOHR WH368 VD/R \WH YDODMRQ DM &RP SHADMRQH SHOHIRU368 VIVUFRIQ] H3
UIDBDWR \KHH \WIARZ KIFK WHP DNAFRGURQMDIV LHE

( DUQQIVSHU&RP P RQBKDH
YDUF HDQQIVSHUFARP P RQ\KIUHOUHFRP SXMGE. GYIAQ) GHAGFRP HDYDLOEGIVR FRP P RQWHFNKRTHY B! \WHZ HIKWG DHIDHQ® BHUR FRP P RO\KDUWA/ RANBEQ)

GAUQY WH SHIRG * LOWG HOIQIV SHIFRP P R \KOUH LGFOGH \WH GOMYH HI HAAR  DEAMRDOSRMMMIOFRP P RQ VKDY IWXCEG! XQGEHUMRAN RSWRQY DG SHIRWP DFH
KDY

/ ROQ&RP P W HOVDQG 5 HIWG) LQDAADG QUAKP HWV

) LCDQROOLQWKP HQWV Z KLFK LFOGH FUHAWADLS CUDCIHP HQIV FRP P AR HOWAR P ONH GO0V DG R, GIWAYR FUHEWDUH IWKHG R P HANRXWRP HUILQDCAQ) GHHBY 7KH
| OFH P RQNRAMHH WP \UHSUAHOMKHH SRKUHVR GWEH RIMFRUGHIQ) FXRP HUFRTDAMDORUCELON AR WED. 6XFK | LCDGRLOOLQWMKP HQVDHUHFREHGZ KHOWH DU

IXQEG , QUKP HOWV\KRK DVMBGE B\ GIWAYR FUHEWIHFRQUGHING DG CFFRXQAGI RUDY | LCDADQIXOUIQMA 7 KHI LUYDOHR \MHHI LOGADOI XOLIQMAVLY GRAP DMICD




) DU9DOHR ) LCDCAD] QUKP HQW

) QUYDOH/R [ LCDGADOLOXKP HONDUHHANP DG XMCQ) UHBYDQAP DUNHAQ RIP DINRQ QG RMHUDXXP SIRQY D/P RHIX® QVFRHGIQLRM ) DLUYDOHHMP DAMIQYRYH
XGAHMHQMY DG P DAY R QU LFDQAMGIP HAWDAEQ) LOMHMMDM/ FUHEWIMN SWED P HOV DG RKHUICARY HSHADD 1Q WH CEHIFH R EURDG P DOV IRU
SDMFXTUMP V & KDQJHVLQDAKP SINRQ/RULQP DNAWRGEWR)Y FRXGMI QU LFDQ® O HAAKHAEP DM/

&RP SUHKHMLYH, GFRP H

&RP SIHKHMYHLGFRP HFRQIMVR - GHAGFRP HDQG RKHUFRP SUHKHLYHLGFRP H $ FRXP XMW FRP SUHKHRLYH @W LGARP H Z KIFK LV UHFRIQ] H5 DY DVFEDUDMFRP SRHQV
R HXW LGFOGHY XQUHDT) H5 JOQY DYG QWA RQ DLMDE®! | RIMIB G-EAHRXUMAY DQG [P RMYDIRQ R XQU-DT] HG JOQV DQG GAWHY RQ GHEVWWHRXUMY \MDQU HMG | URP
DYDLOE® | RUVDBIVR KHIS \R P DU DAKHWP HR WD HJ$ P RXQIVUERWEG DY CFRXP XD FRP SUKHMYHIGARP HOUHVKRZ QQHAR \If HY

$ GHIMQ)

$ OHWIQ) FRWV DUH H SHOHG DY LGRS $ GHWNIQ) H SHOH IRUKH \ DY HGHG ' HRHPBHU oG zD/ DG
UASAYHD $ GYHWNIQ) WSO FROMV R GFOOSUQAP HAD 0P HG DABXMGHAH/ \WDMAH &RP ST \BLJHNV D/ Z HIDDV \SRQRIKISV R GFODHYHQ 1Q Z KIFK \KH
&RP S0 VFIHON DG SIRGHWDHIQRYHS

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

,Q 0 DK WH) $ 6% DMKHGS 68 SHHHFH5DM5HRP 7RIE ) DAQBMRQR WH ( IIHFAWR SHHHFH5DM5HRP RQ) LOOGADOS HERINY 7KH
XSEDMSURMGAARP SR ROWRIDO) XL EDFHR HDJHWH SRMNICEX GHLQTFFRXQIY | RUUH HMFHWDMUH RP 7 KHIXGDFHSURMGH/RSIWRICH SHAHOVOQGH FHBWRY/
IRUDSSOLQ) JHHDM CFRHBWWG CFFRXQIQ) SUCASBY R FROMPAP RAILFDIRYY DQG KHEILQ) WHIMRQAKLSY \KEMPAR P HMY FHSIQ FUAMID \KDAHHIHFH/ .92 5 RJ
DCRMHUUH HHGPH UDMH SHRAMG R EHAWRMHG 7 KHIXLEDGRH LY LQMIGHEWR KHS WEN-KRTHY GAUQ) \WHJGEDCP DUNHAZ LGH UH HHIFH IDMWEQMMRQ SHIRG 7 KHM R

IWZ LAOEHH I HRAMWHI RUD@P MAGWP H WM 0 DK WRIK ' HHP B D/UFHQ® [P HIGGE WH) $6% 7KH&RP SOQ KDVIGHWNLHG DUWSOR-P HQV
UH HIHFH UDM FABEQWHG B WHS P HIFDD ) LQDQRDO( [ FKOQIH 7KLY UDM LV EDHG RQ DQ CRWH P DNHAR G0 1XQGWIAQ) [P RY SOMASIOAEDQNY 7KH&RP SO LV
D5SOLQ) WHIXAIFHSIRMG-GE \WVS 68 LOWDQMRAQ) \R\KHQZ U HHFHWDM

Q $XIHXWW  \WWH)$6% MK $68 3UAHQOIMRY R ) LCDGADOB\BMP HQNV 7RSIE ) LDGADOGHMAH? ' HSRORY DG/ HBQ) 7RSIF DG
) LDGADOBHMAH? , QHWHOARP SDQHY 7RIIF $PHIP HONVWR 6( & 3DDILIBKV 3 XUXOQMR 6( & ) LDOB XBI5HBDW/ 1R $PHIPHONWR) LCDGADO
" WFRKUHYDERVS FTXLHG DG DVSRHEYOMQHRHY DG LR 8 SAOMR G\BMVDD  [VRERAUAYIRJVDQN DQG 6DYIQIV DG/ ROQS HIMADQN 7KLV$ 68 TP HIB/
DG D33/ YOURXV 6( & SOUDIUDSKY/ VR \WH FRGL LEDARQ SXWXOQMR WH IMMXOGFH R 6( & ) LQD06 XBI5 HBDH/ 1R DG1R IMKHE \R LP SURYH VRN
XBV 7KHS$ 68 Z D/HIHRWHXSRQIMKOGFH 7 KHDERSWROR WY AWFBRKUHIXAIFHAEG QRADYHDP DAIDOP STRARQWHERP SIQ VARQRIEDMG | LDGADONBM HOV




Q X0 WH ) $ 6% IWKHS $ 68 | HDW/ 7RSF / BARY &HMBLQ / HDVA Z W ODUCE®! / HOVH 3D PHQNV Z KK TP HIB/ JXEFH \R \WDABMRY
DUH QR GRIHJWTNXUHG\R UHFR.G DI W DABDHFRP P HFHP HQVRUDGDHZ MW D) YOULEBIGDHSD P HONVWDAGR QRAG-EHIG RO RUDM $ GWRUZ RXG
FOWI\ \XFK GDAHY DY 0Q RSHIDY GDH UDKHWDQ D\OBY WSH RUGUHFWICDEAQ) GDH 7KHDERSWRQR $68 D/R -0OQY QG QRAKDYH D P DALIDD
[P STRARQWH&RP S VFRQRICDMS | LDGADONBM HOV

,Q0 DK WH) $ 6% IMKHG $ 68 ) LCDGADO, QUP HON  &UHAW RWHY 7RSIE 7UREBG' HEWG HAKRMUQIV DQG 9LQBIH WRRKUH ) RUSXETE
BEXMGHN HIMY \MH CP HIEP HOV UTXUH QVFRAKUHR FXUBASHIRG JUIRWZ WM RIVE \ HIUR RULCDIRQ | RUILCDGAQ) UHFHYCE®Y DOG GHAIQMHR HONQ BDHYZ LMOQ
WH\FRSHR 6XBIRSLF * LRWZ UMR | LG RUP DARQ P XWAEH LGFOGHS LO \KH YLQIEE H GMRERKUAY UHTXLUAG | RUSXETE EXMGHN HMY 1O CFFRUEDFH Z W SDUDIUIRK

Z KIFK UDXALA/ARDADQ HIMY GMVFRERHWWH P RMY HG FRWEDAVR 1LQDAQ) UFHYCEGVE, FUAWRXODN [QRFDRUDQGFOWR (LQOAQ) UWFHYCEBIR \ HIUR
RWIDIRY 7KH&RP SID DEROWG $ 68 HI HAWH - DO RQ D SIRGHAIYH EDLY $ GROIRQ R $68 GG QRAKDYH D P DMUDOLP SCRARQ \KH
&RP S IVFRQRICDMS | LDIACOABA HOVRKHAMOQSRYIAQ) \WHQH. UHNXULHE GVFBRKUIY

,Q-XCH \KH) $ 6% LKHGS 68 ) DLUODOMHO HOWKUHP HOW7RSIE ) DLUODOMHO HOVKUHP HOAR ( TXUV GHRXUMIY 6 XEMPVIR & RODPXDOS 0BS5S HAURNRDY

7 KH XSCDM RO LH/ WDAD FROUEPXDOUA KRR ROWWH VDBIR - DQ HIDAWY VHRXUMY LY GRAFRQUGHIHE SOWR \WHXQWR CFFRXQAR \KH HIXUY VHRXUY DG \WHH R LV GRW
FRMGHIHGLOP HDXUGQ) | DUYDOH 7 KLY XSEDMLY H 1 HARYH I RUSXECE EXMGHN HOMY | RUIMVADD, HILY IGFOGQ) LOMIP SHIRG/Z WQWRHI VDO, HILY BHILGRQ) DA
" HPBEU ( DD DRSWROLYSHP WG 7KH&RP SIQ LVDWHXQ) \WHLP SCFWR DERSINY) \KHXSEDMRQLWI LDGALCOWBINP HOVDQG QVFBRAKUY

,Q0 DK WH) LODGADDS FFRXQIY 6\BIEDBY YROG IMKHES 68 , QMW HQN ( TXWO HARGDJG- RQIBHOMIY 7TRIF $FFRQIY IRU, QM HOVLO
70 &UHEVGWKRXUA/8 MQ) \WWH 3 URSRUNRDOS P RUYDIRQ 0 HARG 7 KHH P HIGP HQV DIBZ. HMY R HBRAIR CFFRXQATRUTYOM LQJ V- HIDXWY LOMIR HOV XMQ) WH
SURSRWRDCCP RMY DARQ P HNRG UHIDBBWR \WHSUIRIUP JLYLQ) UNHVR WH UHIOMG LOFRP HVE FUHAW 7KHS 68 WGRQB/\R WENHKREE-UI HHEEDAN WDAKH SURSRIMRDO
P RMY DARQP HKRG SURVGH LOYHWRLY DG RMHUDIRFDALY R FOBABCY. LW DEHMUXQEHIABIEQ) R \WHWMGQYI URP LMY HOMWDATLHP DEHSUP DUO | RAHSXSRHR

UFHYIQ) LGFRP H\Sf FUHEW DOG RMHULGRRP H\Y EHHIW $ 68 LV HIHAYH | RISETF HIM¥/ | RUIMADD\ HY BOIQRQ) DWW HRHPBHU FOAQ)

LQMIP SHIRG/Z MQWRHIVADID, FOY ( D DERSWROLY SHP WG | RUDTHOMY/IQDQ LQMIP SHIRG 7KH&RP ST LVDAHMQ) WA FUHEWOQYHAR HONI RUZ KHKH
WH YOI\ | RUSURSRMRDOCP R DIRQ WD HADGG SOQV AR DERSWNH TP HIEP HOWVVRRQ DWW 7KH &RP S GRHV QRAFXUHO® EHIHYH WH TP HIEP HOV Z L@KDYH D
P DAUDOP SCAARQIWFRQRICDMG | LDGRLCOWEAP HON

Q1RHMPEU WH) $ 6% IMKHG $ 68 6HIPHNGFSRUMY? P SIRVHP HQV \R 5 HSRUBE®! 6HIP HW WRERKUAY 7KLY TP HIEP HOMY LQMIGHS WK LP SURYH
QVFBRK U CERAD SXETF HMMY U-SRVEE®! VI P HOWV DQG DEAKAY WXV URP - LOYHWRLY DQG RMHUGHAMRQ P CNHY | RUDGAMRIO P RIH GG LQ RIP DIRQ CERMVD
WBRMIEGIVHIP HOVH SHOHY 7 KHDP HIE3P HQATSSTH/AR DISXECE HIMA/ARDADH BTXLHG\R WBSRWWHI P HOAG RP DIRQIQIFFREDFHZ MN7RSF  $ @BXETE HIMW/
Z LGDEH UATXLUHG \R USRI P HALQ RUP DINRQ LQ CFFRUEDGRH Z WK \WH Q2. JXUGDQRH B 1O DOQCOSHIRGY BLQRQ) DWW HA-P BHU DG IQMIP SHIRGY/
Z WMOQINVD HOWEHIIQRQ) DWW HHP BHU ( D DERSWROLY SHIP WG 7 KH P HIGP HWVDUHVR EH DSSTHS UIRSHRARYHD \R DEDSHURGY SUHIMG DQGVHIP HW
H SHOVH FDM R/ \KRXTS EH EDHS RO WWH FDAD RUHY LGHINVLHG DADGRSIRY 7KH&RP SIQ GRY QRAAXUH® H SHAADGRSWRQR \WH CP HIGP HOR KDYH D P DALIDOLP SCRW
ROIWFRQRICDMG | LCOGACONBAP HONV

Q' HHPEU WH) $ 6% MK-G$68 1R ,QRPH7O N/ 7RAIF ,PSIRH-PHOV\R, FRPH7L ' VFBRAUA $ 68 UATXLUAY HKOGRHG LGFRP H\
AVFRXUA SUP DUO UADMS VR WH UDM BFRGAADR DOG LGFARP H\Y HY SOG LG RIP DIRQ\R SURYIGH P RHMWIDSDHR. B BIXUQ) L ARQUMMAFDMIRIHY DQG JUDMJ
AVIIWIDARQR LQRP DIRQIQWHUDMUHFRGAADIRQ\MEGIDS LL LGARP HVY HVSOIG GHAR UH XQB/ \R EHAMJUWHIDAGE. MUMGRNRQ EDHG RQDQHIBEDKHGWUAKRTE
7 KH OP HIGP HQW LQ WY \WBELG Z LODEH H 1 HARYH | RUWH &RP SO RQ - DA 7KHERP SI) LV PXUHM® HYDODAY \WH LP SCRAIKH [P HIGP HQWV Z LOKDYH \KH
FRORICDAG! LCOGADOXIM HONDQG HDAME QVFRKUSY
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7 KHCP RWY HSFRWADQG 1 DUYDDH/R  DYDOE® | RINDBIDGKHT R P DXUMY GHEWHRXAUMWDY HRHP BHU DG DUH\XP P DU HSDVIR®BZ V

* IRW * IRW
$PRWHS 8 QU H3 8 QDT HG 0 DNV
&R * 00 / RW 9DDH
, Q7 KRADBY

' HHP B
" HEVGHRXUM¥Y$ YOOE® | RUG DB
8 6 7UDKY 6HIXUMAY
0 RS0 H EDANHG\HRXUMEY
B6\TIMDQG P XQUALSDOHRXUMEY
&RSRDMG-EW

7RED

" HEVG HRXUM+ HE W O DXUAY
8 6 7UDXY 6HRXUMW/
0 RMIDJH ECANHGVHRXUMWY

6\ DG P XQHSDOHRXUMHY

7RED

" HHPEU
" HEVGHRXUMY$ YOOE® | RUG DB
8 6 7UDXY 6HIUMAY
* RYHIP HY/$ JHR 6HXUNAY/
0 RSO H EDANHG\HRXUMEY
B6\DIMDQG P XQUALSTOHRXUMEY

7RED

" HEVG HRXUM+ HBS W O DXUAY
8 6 7UDXY 6HRXUMW/
0 RMIDJH EEANHGVHRXUMWY

6\BIM DG P XQALSIOHRXUMEY

7RED




$ @P RMDIH EDANHG GHEWHRXUMWY DU IWKHG B JRYHCP HOMSRORUAS HIMSUMAY \KFK DY) HEHIDD1 DARID00 RWDIH$ WRADIRY * RYHGP HML DIRID0 RWDIH
$ WRADIRY ) HEHIDOF RP H/ RIQUDN DJG) HAHIOH RP H/ RDQ0 RMDJH&RSRDIRY

7KHFDW L) YODHR GHEWHPXUMEY S HEWRVHRXUH SXECE | XQB/ROG-ERIWDGG | RURKHUSXSRA/DVUITXUGE @F DVR ' HHPBHU oG ZDv
BARQDEG P ICIRQ UAS-RAIYHD

5 HAMRRG HDUWY VHRXUMWY LY FRP SUNHGHOMHD R DUSKMPMGLOYHAR HOAD) HEHIDOH RP H/ ROQYDNR $ VEBQIVRAN | RUP HP BHYKLS BN HV

$W HHP B OG  WHHZ HHRKREQVR GENHXAVR D) MK RKHAWDOWHS 6 JRYHP FONGIWDIHAR LOMIPRQUUDMMWIY R
WBFNKRTHTHTW
7KH P RMY HG FRWDGG | DUYDOH R G-EWHRXUMAY DVR ' HHP BHU sec) B FRQMPXDOP DMWY DUH\KRZ Q EHBZ  $ FMOOP DXMUMKY PO GLIHUIURP
FRQACFNDCP DMUMAY EHFDAVHWHIKHYP D KDYHWHUIKVWR FOORUSUMSD. REQIDARQYZ W RUZ \WRXWADBRUSUHSD, P HGHIDGY
" HPBEU " HPBEU
SPRWHGEGRW 0 DNV@DDH SPRWHG&RW 0 DONV@DDH
Q7 KRADB/

" HEWHPXUM¥Y DYDOE®! | RUNDDH
XHZ MMORH\ HU
YXHIURP RHWRILYH\ HOW
XHIURP [LYHWRWWO\ HDY/
XHOWLAD\ HDW/

0 RMSDIH EDANHG\HRXUMAY

" HEWFPXUMEY KHTS \R P DU
" XHZ WMQRH\ HU
" XHIRP RHWRILYH\ FOWY/
CXHIURP ILYHVR M\ HOLY
0 RMVDIH EDANHG\HRXUMNAY




7 KHI RGRZ LQJ \BEGH L GHMVIH/\KH & RP S0 W LQYHAR HAWHRXUME \KDAKDYH EHHDLQ D ARQIMXRXY XQUHIT] H GRW SRIMRQI RUGWKDD P RQKY DG WRHWDWKDYHEHHD
LQDFRQIMXRXV/ XD HERWSRIMRQIRU  RUPRHP RQMY DVR ' HHP EHU DG

| RV/7 KOQ7Z HYHO RQKY 7Z HYHO RQKMVRUO RUH 7RED
8 QDI H 8 QDT H 8 QDT H>
| RWH/ ) DUO DOH | RWH/ ) DUO DOH | RWH/ ) DO DOH
Q7 KRADB/

" HPBEU
" HEV HRXUM¥Y DYDLOE®H | RVDB
0 RMVDIH EDANHGVERXUMEY
6VBMDQG P XQALSIOHRXUMEY
&RERDMGEW
7RED
" HEVE HRXUMWAY KHIS \R P DMXUMY
8 6 7UDKY 6HUMAY
0 RMVDIH EDANHG VXU
GVBMDOGP XQALSIOHRXUMEY
7RED
" HPBEU
" HEV HRXUMWY DYDLOE®H | RVDB
8 6 7UDKY 6HUMEY

* RIHCP HO/B JHR
GHRXUMAY

0 RVWIDIH ELANHG\HRXUMEY
6 UM DQG P XQUA.SDOHRXUMEY
&RSRDMGEW
7RED
8 6 7UDKY 6HXUMKY
0 RVWIDIH ELANHG\HRXUMEY
GVIMDQG P XQASOOHRXUMEY
7RED

$W HHPBEU DG QR DEBRZ DQFHI RURBHEWRWHY KDY BHHQ UHFRI Q] HG RO DYDXDE®! | RUMDIB GHEWHRXUMIA/ LQ DO XQUHDT] HE W SRIMRQDKHERP ST GRAY
QRABHIHYHDQ R \WH GHEAHRXUMEY DUH FHEWP SO 7 KLY LY EDHG RQWH&RP SO IV DDOMYR \WH UM FAKOUIRMIMAFY LGFOAQ) AMHEWDMIY DG RKHUTXOMBMYH
| CARLY UHDMG \R DYDXDEG! | RIVDB GHEAHRXUMEY 7 KHIKHY R \WHH G-EAHRXUMEY FRQMXH\R P CNHWP HD SUGA SDODQG LQMIABD, P HIV XQGEHUH FRQMPXCOMP V
R \WHVERXUMAY 7KH&RP ST GRAY QRAQAMG \R VHIDWHAH G-EWHRXUMEY DQG MY P RUH ENHD WD GRAKDRH &RP S0 Z LOGRAEH UHTXLUHG R VHIDWH GHEAHRXUMAY
EHRUHUFRYHY R \WHUCP RMY HGFRWAZ KK P D EHDAP DM 7 KHXQU-DT] HG GRWHY DHOHWR LGRBDA/LQP DINANQMIAAIDAM/RYHH\ LHIB/ DYCLOEGI DAKH\P H\KH
GEWHRXUMAY Z HH SXURKDHG 0 DEIHP HQAP HDWUWAY H SHAMS FUHEMERWHY RQ KHTB \R P DXUNY VHRXUAY RQ D FRIBAIYH EDAY B\ P CNRUMARXULNY WSH Z LW HOFK WSH
\KOUQJ P LOWUMN FKOLEAMINIRY DG FROUGHY KIRUFDOFUHAWERW LQ RIP DINRQ WDALY DAYV | RUPXUHNFRQAMRYY DQG UHDRIEG! DG \KSSRMIED! RMFDIV © W
WIDGWRS 6 7UDXY DG UAMGHNP RWOIH EDANHGVHRXUMA/IMKHGE, \WHS 6 JRYHIP HOMRUDIHGAHWKHIR . WA/H SHARG\RDARHVHRXUMIY Z LOQRAEH\VHNBG DV
SUFH/GWAKDQ\KHIP RMY HE FRIEDAY/R \WHVHRXUMEY DAKFK VUMV DHEDANHG B \WH I X@ OW DQGFUHAVR OQG RUIXDUIQM-GE \WHS 6 JRYHIP HOAS FFRAQID

(R OOBZ OGFH | RUFUEWRWHY KDV BHHQ UHFRUGG | RUWHAH VXU © W UHDUE R VHRXUMEY MKHG B\ 6VBIMY DG SRIWFDOVKEQYIMRQY DQG RKHU KHIE \R P DM
\HRXUMIY P DEIHP HWARQUGHY L MKHUERQG DMV 1L KIRUFDOGRW UDMY | RUILYHD ERQG DIV 1L Z KHMHULWKHY FRQMXHR P DNHWP HY SUGH SDODQG LOMIKY
SO P HW XQEHJ\WWH FRUEFMOOWP VR \KH VUMY D06 LY LOMEIOI RHFDIV + MRUFDOGRW DAY DARADAG Z W VUMY KDYQ) P LOUIWDEH D/ WRH 1O RXU

SRUNRIR KDYH JHHD® GRABHHDMIQLLFDQN) XUKHP RH DVR ' HHP BHU 58] WHIHZ HIH QR SDIGH SUGASDORULQMIANED, P HOV DARADMG Z WK WHH
VHRXUMIY YDHEXSRY L WH IMAKHIV R ERQGUDMIVOG L D] HIR KIMRLIFDOBRW DM QR DIRZ OGFH | RUFBEWBRWHY KDY EHHQ UHFRLGHG | RUKHIE \R P DMUMY 6\BMDQG
0 XQFLSOOB HRXUME DVAKFK TP RXQAY QRAP DMIDCDN HAHP BHU DG $ @GEEWHRUMAYLQ DY XQUHDT] HS W SRINRQDVR * HHP BHU FROMXHWR

SHIRP DY\FKHHXOGOQGWHERP SO GRAYQRABHIHYH WHIHLY D SRMEG FBHAWBRW RUWDADQ DEBRZ BFHI RUFUHAWBRW RQWHH G-EWHRAUMAY LY GHAHADY
7 KHIRTRZ LQJ \IEGI\XP P O HYLQ RUP DINRQ CERX\WOBY QG FDY R G-EWHRXUMA/

<HW/( Q&' HPBEU

. Q7 KRB/
6 DB DG FDOBIRHDY
* IRWUHDD H3J0Q/
* IRWUDD HSRRHY/
1 HABDI HG GW JOQ




127( /2$16

7 KH GO0 SRWRIR LV FOWI LHG EDHG RQ WH XQEHMLQ) FRAODMDOXM H5 VR VHRXUH HOFK GO0 | RUI LQDGADOWHSRING) SXUERAHY 7 KLY FOWI LFDARQ 1Y FROUMMAZ LW WH
4 XDWMO 5 HERYR & RQAWRQDGS, GFRP HILGGE. 6HYIY LWINGMNZ WWKH) HEHIDD HERUWQXIDFHERSRDIRY ) ' &

&RPPHADO ILQDGADODGE DIURXIMDO |, FOGHY GTRY \R BXMQHN HOMSUMAY IWKHG | RU FRP P HIADD LGBAMOD DI UFXEMUID SRGANRY DG RU RMHU SUR HMRID
SXERHY 7 KRHEDQ/DHIHHIDW VHRXUGE HIXSP HOMOQHORY  DOGDFFRXQIVUHFHYTEGIR WHERURZ HUDGG WD P HOAY/SUP DU0 G-EHIGHWROBMCHVFDK | GZ V

5HOOHWIM + FROMKANRY + , FOGH BT/ VHRXUHG B\ UHDOHEM \R | LCDGFH MG GHYHBSP HQARUWH FROXKANR) R LGBAMED FRP P HIADORU UAGHOEXGQIV
5 B0 P HQAY G-SHOGHAXSROWHFRP SBURQ DG HYHQMOOO0! UH LADGFHRURSHIDARQR \WH UHIDAG U-DCHABAM SURVRW

2 Z HURFPXSIHGFRP P HUADCUDCHBMP RUMDIH:: , FOGH GOQNHPUGE. QRQDP QRAUFMGHINICBURSHINAY| RUZ KLFK WHSUP D \RXUFHR! WD) P HQAMV\KHFDK | 6Z
IURP WHRQIRQ) RSHIDIRQ/FRISAMSE. WHSDUIV \WDARZ Q/ARHSURSHY

1DP O UHDCHXBWM P RIADIH+ , FOGH GOV VHRXUHG B WMGHINDOSURSHIWY LFXAQ) KRP HHIXW @CH/R RHAWS HED P HQAY SUP DO G-BHEHNRQ WH SHIRQDD
KI®Z R WHERIRZ HJ

2 \MHJ UDOHXBM P RIS + , FOGHY GO0/ VXU BT (RIZ GURFFXSLHG SRSHWY LFOGQ) RILFH EXCRQIV IGBMMDDEX@HQIV Z DR BBIOEX@QIV
P XGNP 1O WMGHMDOSURSHWAY DG DU @QG 5 HED P HQAYSUP DUO G-BHIGHWRQLGFRP HIHGHDMG| URP WHXQEHOLQ) FRIDAMID

&RQMP HUt , FOGH GOAR LQAYIGOY RAVH}UGE. WHDOHKEA 5 H5D P HQAYG-BHIEHWKSROWHSHYRIICFDK | B2 R \WHERWRZ HJ
7KHFRP SRIMRQR GOQV/D HHP EHU DG LV\KPP DU HSDVIRWBZ Y

' HRPEU

, Q7 KRADY
&RP P HIALDO | LQDGADCDOG DI UEX@MID
5 HOCHADM - FRQAAKANRD
5HICHWDM P RWOIH
2 Z URFAXSIHGARP P HADD
IP 1O P RMDIH
2 \WHUP RWOJH
7REOSOOHAEA P RMSDIH
&RQMP HU
7RB0 R
| HW $ QBZ DOFHI RUFUHAWR KA

1HY RV




&KOQPH/IQWHS &/ GAUQ) WH\ HOWHIGG' HHP B DG DHDVIRTZ V

<HW/( QG5 HA-P B

, Q7 KRADX/
YODEH BHIQQQ) R \ HU

| RIQVADJHGRI

5 HRYHIH/

SURYIMRQI RUFBHEWRAHY

YODH HGR \ HU

* $$3 BTXUWDE&( & P HARER®R\ |RUAKP DY DOH SHAMSGWH/RHAMH@HR DILDEADIDAHNG QGHWHE( & P HKRERBI\ WHS$ &/ VP HDKUHGRQDFRMBANH
EDAV IRUSRRY R (RDQV Z W MP LOIU UM\ FKOLIRMIMAFY ) RUGDQ/ WWDAGR QRAMKDUH P LOU UMN FKDUIRMIMARY Z W \WH FREBRAYHD HYDODMS SRRY HYDODIRYY DA
SHIRP H5RQDQLQAYIGOOEDLY ) RUDDEDQVHIP HQVFRIDARYHD HYCODMS GRKHYDHSUHARMG RHUDSHIRGR WP HGHMIP LQHG \R EH U-DRIE® DG \KSSRMIE®! DOG
DARHHIGR \WH UHDRICE® DG \KSSRMIEG | RUFDAGHIRG GRWHY DUH Y HWG\R (R WP KIWRUFDCDYH.IIHY 7 KHHXWP DAMG GTQ WA | RUDDGOQVHIP HQN DUHDGWWAG
| RUFKDQI H/LQ TXOMMBAMHI CRALY CRAGKHIQ® FROUGHHGLOWH TXCQMBYHDDOVA/

7KHERP S XVH/WHAVFRXQAGFDK IGZ 3 &) P HKRG\R HWP DA$ &/ | RUDDBOQSRRYH AHBWRUFRP P HADCDQGIQBAMIDD & " UWYRYQ) VR FUGEWIG
FUGVADLG/ ) RUDDEDQ SRRY XM LQJ WH' &) P HARG WH&RP SIQ X\ H/ QG | RIHFDAV DARDOXQHP S P HQADM DG JURW GRP HAF SIRGEW* * 37 DV BRW
QUYHY &RMMMMNRIFDIVR \WH G QUYHY DH XVHE DFURW \WH GOQ\HIP HQV $ W HHP BHU DG WH&RP SDQ. X\ H3 D UDRTE® DG \KSSRMIE®!
| RUFDXMBHIRG R\ HYHP RQKVIRTBZ HSE\ DM] P RQM VALLTKWICH UAYHMROWR GRY WP DYHIIHY 7KH&RP ST GYHDIHG HRGRP LF SURMRNROYIURP UHSX\BED DG
|QE-SHIG-QNRUAHRIQRP LWERWGLYHU RIFDIV $ W HHP BHU WH&RP SDQ H SHAVMWHQDIREDOXQHP SBR P HONDMVR | DAY WHI RFFDWBHIRGZ WD
UMQ (DIREIC * 3 JURZ W DM Z 1\ ERX HFRGRP LF LQBFDRYAKRZ 1Q [P SURYHP HZ KHDFRP SDUHGVRWHI RMFDWDW HHP BHU

7KH&RP SIQ X\VH/D@W DM P HIRG\R HAP DM H SHAMG FUEWRWHY | RUIWE: |, UYRMQ) OH/R FUHEWDOG D UP DQQ) @HP HMRERRI\ RO FUAWAILG SRRY 7KH
& , UWYROLQ) @R FHEWSRROGFRISR DAYV DSURECEAV R GHDXOVE3' ~ DOGEWILYHDGHDXOV/ * * P RAHIIY CBSURDFK 7 KLY CESURTFK LQYRYHY/ HAWP DY \WH
SRRCDHIIH @ HOQGE WHRXMQ) KIMRUFDOFRUHIMRQVR - GH DXOVIQGE GWH SHIHGFHRYHAP H\R FOBXOMWHOHWP H3' OQG/ * 7 KHHE R LOSXOWDUHWHQ CESOHGWR
WHRAMBEQ) SRRCEDDFH 7 KH FUHAWADLG SFROGFRISRIDMY DU 0QQ) @HP REHIY CESURDFK Z KLFK X HY 0Q DAMMRQ EDHG P HMRGWR HP DMWWH U DQQ) M H
R WHSRRO$ TXOWD DYH.LIH G UDM LY \WHD FOBXDAG XMQ) \KH&RP SDQ 1 KIMRUFDOBRW @ 7 KH P RG-OUHEFEHY WH SRROEDDGFH TXOW® RO DMRELIKAICH EDLY
RYHWHHWP DAGO HR \WHSRRO7 KHTXOW® GRW/DMLYP XAISIHGE \WHRAMBQAQ) EDIFHDMIFK SHIRG HIGUAXEY LQDQHNP DMSGRW/| RUHTFK TXORU 7 KHVKP
R HANP DG G| RUDEDTXCLALY LY WHVREOFDEX MG UAHYH | RIWH SRRO0 DDIHP HOAKDY CSSTHG WH W DM P HNRG\R &, MHVR FUHEWIOG R FUHEWDLG/ GH\R
WHLUIHGHIDED \KRWMP CQDXUH $ QH SHAMS GRW/UDIR L CESTHE EDHS ROLQMDCDOG SHHUKMRUFDOBRAFY

( DFK GDQ SRROLY DAWWAG | RU TXODMBMYH | CRRY CRMCKHIH® FRUGHIS 1Q WH TXDQIEIRYH DDOVHY 7 KH TXDIMBAYH DEXWE HOV HWKHU LGRBHDH RU GHRUDH \WH
TXOQMBAYH P RG-DHIP DIMRY 7KH&RP SIQ . FROUGH.Y | CRRLY \KDADUH UHBYDQAZ MQ \WH TXCMMAYH | P HZ RIN Z KIFK LFOGH\WHIRTBZ Q) GAQ) SRIA  AKOQIHVIQ
DMH DG YROP HR GOQY W H SHIHFH AKOQIHYLQ YROP H DG WHIBYR SUREGP GO0/ FRIAHADARD UM WHIGY LO XQEHOLQ) FRIDMIDYDOHY H \MIDOI CRRY
TXODWR GUQUAYLZ VP UMWVZ MMQQH. P DNV DQGRKHHRGRP IF FROGURY/

, KHHAIMYLOWHEDQ SRUNRIR Z L@DA! | HUEDHERQWSHR G0 6SHAL L UM FKDUIRMIMIEVE, GUQSRWRIR VHIP HWLH QMG EHBZ

&RP P HIADODQG LQBAWMDOBOQV LGFOGH UMY DARADMS Z W ERURZ HIV DK | BZ. G-EWHYLFH FRYH.DIH DQG P DRI HP HAVH SHWNH 7 KiHVH GO0V DUH KEMPAR \RHUAN
WDAKH&RP SO P D KDYH QLI LEXEV FRQYHMCY FRUDMIDOWR D ATXG DAHAIL QHHADY DV Z HIDDY UMY DARADAG Z W GHIWH R \GHADT DIRY P REAW DG JHHDD
FRIDABELO 1QD GH DXOVMDARY 7 KHHFRP P HIADOBIQ/P D EHKEMPAR P OQ GLIHMMMWSH/R UMY [FOGQ) 1UXG EDNXSE  HRERP LF GRZ QMY GHMIRIDMG
RUGRQ H MMONFRTDADO QG ADQIHYLOLQM VDY

5 HDOHNDAM FROAKANRD GO0V LGFOGH UNNY DARADAG Z W WH ERURZ HW FUHEW RWWGHY FRQUARLY TXOM LEDARY/ ERURZ HJDQG FROMPRUSHIRP OgFH DQG WH
RYHDEUMN DQG FRP SO LW R WH SURSRVHS SURMPVE ROMKAIR) GAQ) LY DOR \KEMPAR UMY DRRADMS Z W \KE P DINAG (TP LEV [FOGQ) SRIXDMIRY HP SB P HQW
WHIBYDOGKRAHKRGBLGFRP H ' XUQ) WP VR HARGRP LE VY WVWSHR GOQKDVWSLFDED KDGDJUDMIGIHR UMN\KDQRM-UGDQWSH/




5HDOHWEAM P RUMDIH GDQV FRIMR GO/ VUGB! FRP P HIADODG UMGHMOU-DOHMEM &RP P HIFLCOUDOHWEA GLEQ) 1V G-BHIEHOAKSRQ \KFFHW XOP DDIHP HOW
P DM DG H SHOH\KSHYMRQ GHHADY \R P DQEIQWH SURSHW 5 HED P HOAR \WWHVH@EDQVP D EHOGHYHD DIHAAGE FROEWRQY LOWWH U-DOHEM P DN-ARUH
JHHICHREP\ $OR FRP P HIADOU-DOHNEM GOQ/WSFDD [QYRYH UHDAYHD MU H (DR EDDGFHY\R DMQIGIERIRZ HJ 5 FMGHMOUIOHABM GREQ) UMY DHIHHDD

GW\LIQU FDOAMKDQWRHR RNHUGDDY 5 HIOHADM GUAQ) UMV LGFOGH | ORMIIRQVLOWH YODDHR WOOAWBM EDQNXSWEHY HRERP IE GRZ QIMUD DG PP HUILCDGADD
SUREBPV

&RQXP HJEDQ/ O DP RAHDMGIUHR UM FRP SDHG \R RMHUGDY 7KH  DH IJHHDD P RUH UM \KDQ WA WRQBOUAM G-NDOUHIORXRIM G0V EXWBIW UMNL \KDD
FRP P HADDEY 5 MR GHDXOW XDOD GAMP ICGHSE WHZ HOEHQ) R \WHGFOHRRP IHY ' XUQ WP H/R HARQRP L AWV \KHH LY XD \RP HBYHOR NBE RW/
ERK @IRDO DGEDD Z KK GUHAY® OIHHWVKHIHOW R \KRHARQXP HARUWSD GBW

&KDQIH/LQWHDIBZ DFHI RUFUEWRAAY \HILIDMGE. GOQWSH GAUQ) WH\ HOWHXEHS' HHP BHU DG UASHAHD DHDVIRTBZV
&RP P HADD
ILDADCDOG 5 HOCHXDIA 5 HOCHDIM
DIUFXOMID FROMKAIRQ P RWOIH &RQMP HU 7RED
Q7 KRAD/

7ZHYHO RQKV( Q35" HRHP B

$ @R DIFHI RUFBEWRKFY
YODIFHDN HHP BHU
&KDUHRIV
5 HRYHIHY
3RVIMRD
YODQFHDN HHP BHU

7ZHYHO RQMV( QG-G' HH-P EHU

$ QBZ OFHI RUFUHEAVRWHY
YODHDW HAHP BHU
&KDJHRIV
5 HRYHIHY
3WRYMRQ
YODGHDW HAHP BHU

7ZHYHO ROKV( Q35" HRP B

$ @7 DGFHI RUFBAVRWHY
YODRHDW HAH-P BHU
&KDIHRIV
5 HRYHIHY/
3RIMRQ
YODGRHDY HAHP BHU

: HPDQEQDDS &/ | RUFHAWRMAYRQXQXQE-GFRP P HIDOBAQ) FRP P W HQV DG GIWHYR FUHEVR SIRYLGHI RAWHUMI R GAW LGKHHQAQWKHAH DUDQIHP HQV 7 KH
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WD/6) +RUQ ,(F BHLP HDZ KRD® RZ GHGI MMM NEMADY R 6) ,QMP HIDM+RAQ) &RP S ,(F ,QLRMPEU  6) ,QMP HIDM+RBQ &RP S ,(F
IRPHG6) 71 5HIW+REQV ,F D' HIZOHFRSRDIRY ,Q' HHPEU  6) +RBQ @ PHIHSZIWOEGIQRE) 71 5HIW+REQV ,F ZIK6) 71 5HW
+ROQV @ EHQ WH\KYYIQ) HOW ) RIZLQ) WHPHIHU 6) 5HOW  6) )/ $ 5HIOV 6) * $ 5HIOV DQG6) 71 5HIOV DUH DOVEMADUH/R 6) 71 5HDW
+REQV ,F 6) 5HV 6) )/ $ 5HIOV 6) * $ 5HIVDQGE6) 71 5 HIOV DOKRTDQG P DD H SOMASDIROYLQ UAIGHRNICP R HYDQG FRP P HIADOUHDOHABM G0/
RWLCDMG B 6HYLY) LXADCN DQG KDYH HBRMS R EHWHDMS Dv U-DOHKBIM LM HOMWKWV 35(,7° IRUS 6 LGFRP H\EF SXUSRAY 6) , QMP HADM+ REBQ) &RP S
& 6) 71 5HIW+RBQV ,F 6) 5HOW @ 6) )/ $ 5HW ,@ 6) * $ 5HIOV , @ OYG6) 71 5HIV ,F DHDOFRORIDMIQRWHERP S0
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7KH&RP SR SHIRGAID HOMY/LQR GHLYDRYH FRQUEFV\R P DRIHH SRXUWAVWR P RYHP HQWIQLQMWADMY 7 KH&RP SDQ SXUKDHG DRLIQMANDMAS 1Q0 D R
\R QP IWH SRHXH\R LGRHDAY LQLOMBRINDAY 7 KH LQMIANIDM FD5 Z DY QRAGALI (QDIMG DV D KHGILQI LQXWKP HQAEXWIDKHIDY D WG DERCH GHUIYDRYH 7 KH LQMHINIDMFDS

KOGDQRWLIOMP R \WUHH\ HILY DQRIRDCP RXQAR P IAIRQOGGZ DANMG\RWHRHP RON/ ,%2 5 UDMZ LW D\WINHUDMR 7KHIDUYDOHR WHLQMMW
UDM S Z DY FDUUHG RO WH & RORIEDAG %ODGFH 6 KHHWV LQ RKHUDWHIV DQG WH FKDQIH LQ | DUYDDH LY WHFRIQY HG LQ QRAQMIMNCGFRP HHIFK TXOWAL 7 KH LQMMWADM FO5
KOGDIOUYDOHR ~ PIARQDGUPOQQ WP R\ HWDN HHPEHU DGH SIWHGRO0 D

7 KHY/OQN KDY HOMHGLQR DI BHHP HOVZ M VHARGEDY P DONHAGQYHARYR GHIYHUGDQ/RQD® BRI I RWGHIVHY * EDUY : KHODUDMLYFRP P WWG\R DERURZ HJ WVEDHS
ROWH EHXMBUFH\WDAD DG GANHG Z LW RULQMIRUIRURUPAMRP HUIRUD @) SHIRG |, Q\KH HYHQARH GUR LY GRAGHIYHHG R WH LOYHWRL WHYOON KDV QR UM RJ
H SRUKUHZ A WHLOYHWRU 7 KHLQAMMAXNIDMGEN FRP P Y HVAR FXVIRP HY UHIMG R BT/ \KDADUH RIILCDMS | RUAWLNDB! DU FIDAL LHG DV GHIYDIYHY 7 KHI DUYDOHVR
RXUDI UH-P HQNVZ LW LQYHXRLY DOG DM AN FRP P L\ HONM\R AP HYDVR * HAHP BHU DG ZHH@WP DMIDD
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7KH&RP SO KDV D RN LGFHYH SO Z KIFK LV GARUEHG BHBZ 7 KH FRP SHOUDIRQ FRUIKDAKDY EHHD FKOLIHG DI DIQWIGFRP H I RUKH SOIQ Z Dv C5SUR LP DMD
PIR) PLORQDEG P IARQIRMH\ HWHGES HHPBU DG UASHRHD

6VRAN , GRHOAYH3 @Q

2Q0 DK WH&RP SIQ VERDGR GUARYDEOAM\WWH — 6VEAN, GHOYH3@Y WH33MY  Z KIFK Z DvHIHARYHXSRQ CESURYDOR. \WH WRANKREHY DAKH
$ QMO0 HAMY R 6VRANKRTHY 7KH 30D RWLID SHP WG \WH IUDAR XS \R \KIW/R FRP P RQMIRAN + RZ HYHJ XSRQ WRANKRE-UCSSIRYDD
U WH3@QZ D/ P GG LQ REUWR DIBZ. \WH&RP SO \R JUDQAKRAN ROURYY [ RUXS \R KO/ R FRP P RQWRFN 7 KH 300 DAKRU] H/\WH JUDQAR
URFN DSSUHFLDNRQ WKW UAMRAG WRAN| LGRHQYH AN RSWNRQY GRQ TXOI LHG WRAN RSWRQY QRO WRFAN \KDUH HIXLYDBQN SHIRLP DFH KDWY RUSHIRP OGFH XQW DG
RKHUHDAW EDHGLZ OB/ 2 SIRQLY. DB/ DHIHHID JUDQMSZ W DQH HRVHSWFHHIXDORWHI DUP DNAMDOHR WHERP SIQ VAN DARHAMR JUIQV

$VR' HHPHEU \KHHDOHDWRICR KDWY DYDYOEG R BHJI WDQME XQEHMH3 @R

BVRAN EDVHG FRP SHODINRQ H SHOH | RUMBAN EDVHG [ By 1Y EDHG RQ\WH JUIDAGDM [ UYDOH ) RUMBAN ROWRQ [ OB/ WH | LUYDOH LY HIP DMG DAKH GOMR  JUIQWV
XMQ) \WH %O 6FKRBY0 HIRQ YOODARQ P RGHD 7KLY P RAHDUIXUAY WH LGSR KLIKO \XEVMRLYH DAXP SWRQ FKOQIHY VR Z KLEK FDQ P DMIDD O HAMKH | QUYDOH
HXP DM 7 KHY%DFN 6FKRBY0 HWRQP RAHOLY EDHG RQ\WHZ HJIKWMG DYHIIHDWKP SWRQVI RUH SHAMG AYIGHIG\ IHTG H SHAMS WRAN SUFH YRIDMW UMN [ UHHLQA MDA
DGH SHAMGAHR ROWRQ/IUIQMS




7KHHZ HHQRIWONVR WHRN RSWRY/GAUQ) \KH\ HOWHIG-G' HHP BHU DG
7 KHIRTZ LQJ \BEGV\KP P DU HWHFN ROWRQ LRI

© HIKWMG$ YHIIH
5HPOQQY
S HJKMGSYHIIH — &RQMPMOIOVHP  $ JJUIDM, QUQIF
6KOY ( [ HAVH3UFH \ HOW 9DOH
Q7 KRAD/

<HW Q35 HRHPEU
2 XWBQEQ) DAEHILQRQ R\ HU
([HRAMG
) RUHWMG

2 XNBQEQ) DGR \ HU
([ HRME®IDN HH-P BHU

<HW Q3G' HHPEHU
2 XWEQAQ) DAEILQQQ) R\ HU
([HRMG
) RUHWG

2 XWERAQ) DGR \ HU
([ HRME®IDN HHP BHU

<HW( @GG' HPEU
2 XNBQEQ) DAEHILQRQI R \ HU
([HRAMG
) RUHWMG

2 X\WBQEQ) DGR \ HU
([ HRME®BIDN HHP BHU
([ HRMEGIRSWRY/DN HHP EHU ZHHDVIRTBZ V
© HIKWGS$ YHDIH

© HIKWMG$ YHIIH 5HPDQQ &RQAMD  $JIBIDM, QUQIF
5D0QIHR ( [ HFMH3URH BKOY ([ HRVH3URH 7HP \HIY 9DOH

, Q7 KRADY

$VR ' HRHPBEU \KHHZ DV R VREDXQUHRIQ] H5 FRP SHQDIRQ FRUWHDMS VR QRQ YHAMG WRFN RSWRY/ $VR ' HRHPBHU QRQ YHIMS WRFN
RSWRQ/KDGDZ HIKWGDYHDIHUP DQQ) WP HIRYHWR - P RQKYV




5 HIMPWMG 6VRAN DQG 3HURP DOAHEKDLHY

7KH&RP SDQ SHURAFID JUDQN UAXMFAG \KRFN L7 DB/ \WDAYHWAKSRQ VHYLFH FREEMRYY ' LYLGHIG SD P HVDUHP DCHGAUQ) WH YHIY SHIRG 7KHYDDHR UAKMRRG
VIRRN LV GHMP LGHG W EH \WWH PAUMHMWEDH R \KH &RP SQ 1V WRAN DQG WY \RIEDYDOH Z LOEH BFRIQ] HG DY FRP SHODIRQ H SHOH RYHUWH YHIMY SHIRG $VR
" HHPEU WHHZDV P IARQR \REOXQUHFRIQ] H5FRP SHODINRQ FRIHIAG R GRQ YHIAG UAKMRRG VRN $ VR ' HAHP BHU QRO YHMG BMMRRG
BN KDGDZ HIKAGDHIIHUP DQQ WP HRYHIR  \ HDY

7KH&RP S SHIRAFDD JUIQV368 VAKDAILYH STIQ SDMASDQVWHRSSRIMQW\R HIQEHIHD D5 R WHQ® B-UR 368 VIUQMSEDHGRQIFKIHVQ) FHWNIQ
SHIRIP DGFHP HUFY 7KHQ®P BHUR WRFN XQWHIGHG XSRQYHAMY) R 368 VIVGHMP IGHGE UH HMHFHR WH&RP SO0 TV \RBDWRFNKRTE-UUMQ UHIMYHWR DSHHUIUIRXS
R RMHUSXETFD \WDGHE EDQNY DQG EDON KRTAQ) FRP SOQHY GAUQ) WWH SHIRWP DEFHSHIRG 7 KHSHIRIP DRH SHIRG LV I HHDID WU\ HILY WENG) RQWH JUDQAEDM 7KH
IOUYDOH R 368V 1V GHMP IGHS XMQ) D 0 RQM &[LR VP XMWRQ P RG-DRQ WH JUIQMDM $VR ' HHP EHJ WHH Z DV R \REDXQHRIQ] HS
FRP SHODIROFRWHDAWG\R QRO YHAMG368 VS VR ' HHP BHU QRQ YHVMG SHIRIP DFHWRAN KDGDZ HIKWGDHIJHUP OQQ) WP HR YRR\ HIU

7 KHIRZ 1Q) \BEGIVXP P O] i/ UAWIRMG WRAN DG 368  CRINWY

5 HAMRMG 6\RAN 368
. HIKWGS YHIDH T HIKWKGS YHIIH
* UDQW D) DU * UDQWV D) DU
GKOV 9DOH GKOV 9mOH
<H( QGG' HHPEHU
1 RO YHAMGDABHILQRQY R \ HIU
* UM
OHMG
) RUHWG

1 RQ YHAMSDAVGR \ HU

<H QGG' HHPEHU
1 RO YHWGDAEDLQQQ) R\ HU
* QM
OHMG
) RUHWG

1 RO YHWGDMEGR \ HU

<HW Q35 HRHPEHU
1 RO YHWAMGDARHILQRQ) R \ HU

DQAG
OHIMG

) RUHWG
1 RO YHWMGDAIGR \ HU

5 HALHP HM/B @QV

7KH&RP SI) KDV/DUMIP HONDYIQIV N DQG SUR IWKKDUQ) SOQLQZ KIFK DDHP SR HY/  \ HIWR DIHOQG RGP D SOMASDM DVWMUARP SBURQR RGH\ HIUR
HYIFH 7KH&RP SI) P DRKHYHP SBR HATFRQUBXAMRYY EDHG RQDSHRHDWIHR \DIY FROMEXMG B SIMASDQVOQGP D' P ONH DEAWRIOAVAHIRDY  SUR VXKD
FRQUBMRY 7KH&RP SO VH SHOHIRWMMHSDOZDY PLAORY  PLARQ DG — PLARQIRU DG UASHRARYHD
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7 KHYOON LV \KEMPAR AYLGHDGE UMMPANRY \VFWRW LOWWHS QECP DYONGQ) &RCHOQGE WHS OECP DEVBMYONGQ) * HEDWY HOAB QEHUNKAK UHMMPMRYY \RHYDON P D)

CRAVZ WNRXVWAH SURUDSSURYDOR \KH$ MECP DOVBMYONG) * HEOWY HOVGHFOH AYIGHIBY/IQH FHWR WH\KP R WH PXUHQAY HOLW HOLQQIV SOV WH UABLQHE HDQQIV
1URP \KHSUR IR\ HOLY %DJHGRQWHHUAMMEIR)Y WHIYDN Z RXGEHTP MG\R SD LQY P LARQIQAYIGHB/DVR ' HHP BHU




7 KHYOON LV \XEWRAR YDURXY U XORY  FOSMIOUATXLHP HOV OGP LQMMMG B\ \KH WM DQG | HEHIDOEDNGQ) JHCARY ) DOUHWR P HAAP LQP XP FCSMIDUHTXLAP HOV AR
QUM FHWSIQ P DEDRLY DG SRME®! DEAWRIOGVAMIREY CANRY/E\ U XTRLY WD XQEHYENHD FRX@ KDYH D GLHAAP DIMIDOH | HANRQ WWH %DQN DQG WH | LDGADD
BAP HQV 8 QGHJUHIXORY FOBMIDDGHNCR.  IXGHIGHY QG WH UIX@RY 1P HZ RN 1RUSURP SVFRUMAIYH CRIRQ \KH %N P XWAP HAMGHALLF FDRMIDIXGHIGH/
LQYRVLQ) TXDQMUAYHP HDKUA/R WHYOQMY DAHV QCELOMN DQG FHIQR | EDDGRH \KHHAMP \/ Dv FOBX DM XQEHJU XORY CFFRXQIY SR/ 7 KHYOQNV FDSMID
CP RXQN DQG FIDA LFDNRQ XQGEHWH SURP SWFRUHAYH IXLGHDGHY DUH DOR \KEVAAR TXODBAYHMGIP HOVE. \KH B XOWRLY CERWARP SRHV UM Z HIKWIV 06 RMHU
| CRARY

4 XOQNBRYH P HOXUWHY RABEQKHG B U XOWRQ R HWXUH FCSMBDDGHTXCR UATXLH WH %ON R P DQMOQ P LAQP XP 0P RXQV DG IDIRY VHNRW LIQ \WHWBEBIEHBZ R
FRP P RQHIXW 71H)  FCEMUD VRBDUMN EDVHG FDBANCDOG 71H). FCBMUOWR UMN Z HIKWG DAV DY GH LGHGLQWH U XOWRYY DG 7IH)  FOEMUOWR COWMMS\RBCDAHN D/
AHIHE 0 DIHP HQAHIHYHY DVR - HRP B \KD/WKHYON P HHVDOFDEMUCDGHTXOR. UBHDXUUHP HOWVARZ KLFK WAV AXEVRY

$VR ' HRHPBU \KH P RIAUHRHQAMRIVIFDIRY 1TURP WH ) ', & FDMIRW HG 6HXY) LWXADIN DY Z HOFDSWNIT] HS XQGHJ \WH BIXDRY 1P HZ RIN TRUSURP SW
FRUHARYHOANRQ 7R UHP DOFDM R H5DVZ HOACSWIT) HG WHYDN Z LOKDYHWR P DQEIQP IQP XP &( 7 VRBOUW EDAG 71H) UMN EDHG DQG7IH) GYHIIHUDNRVDY
AFRHGIQWHBEBIEHBZ 0 DR HP HQAEHIHYH\KRDAWY Z HOFDS WL HS XQEHMH SURP SWRUWHRARYHCANRQSUIRYIMRQVDVR * HRHP BHU

7KH&RP SO DGOV CRXDOFCEMICEP RXQNVDQG UDMRY DHSUAHOMELOWH | RTBZ Q) VBED
7RYH: HOR.OBMNT H38 QGHUBURP SW

$ AXDD ) RUSCBMICE GHDXCR 3XUERHY &RUHANYHS ANRQ3WRYIMRYY
$ P RQV 5DIR $ P RQV 5DIR $ P RQV 5DIR

$VR' HHPEU

&(7 , &CBAMIDRS5 MN: HIKWG

$WHV
&RORIDAM 1% 1%
6HY LIWYDON

71HJ, &CBABDRS MN:  HIKWG

$WHV
&RQRICDAMG 1% 1%
6HYL LIWYDN

7RBCS.CEMIDRS IN:  HIKRG

$WHV
&RORIDAM 1% 18
6HY LIWYDON

71HJ, &CBABDRS YHDIHS WHV
&RQRICDAG 1% 1%
6HY LIWYDN

$VR' HHPEU
&(7 , &CBMIDRS MN: HIKWG
$ RV
&RORIDAMG 1% 18
6HY LIWYDN
7IHJ, &CBABDRS5 MN:  HIKWG

&RQRIDAMG 1% 1%

&RORIEDAG 1% 13
BHYY LWPDN

7IHJ, &CBMIDRS YHIIHS \WHV
&RORIEDAMG 1% 1%
BHYLY LWPDN
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7KHP DMUFRP SRHOVR  RAHURSHIDIYY LGFRP HDQGH SHOHLGFOGHELO QRIQMIMMIFRP HIDQGE CRAQAMNY SHOHDWHDYIRIBZ V
<HW/( Q@5 HHP B

Q7 KRADG/

2 WH2 SHDMY , FRP H

$70 IFHIGFRPH

0 DUNVR P CUNHNQMB DM DS GHUYDAYH

* 0O W ROVIBIR 25(

/ RW JOQROVDBIR 1] HSDXHN

" HDNEHH IWR EDON RZ QH5@ HLQXUDGFHFRQMFW

0 HIFKDQVHYFHYIHY

2 WHU

7RUCRKHJRSHDNY) LCHRP H

2 WH2 SHDMY ( [ SHOHV
2 WHUGDOH SHOHY
&XWRP HUDQG SXEQF UHDIRY/
6 0OV DG XVH\E
;UMY GRZ QLOYHWR HONOQE] FUHEVBDNGHIKLSY
7HBEKRH
" RDIRQ/ DG FRUEXWNRY
0 DUNHY
BXSSIHV
) DGO RIHY BWH/
*UHRARYIHY
SRUGDH
2 WHURSHDMRDORAHY
S&RHSIRFHMQ) GFRHIMRQH SHOH
3UMGIHWY H SHOH
2 WHU

7RBCRNHURSHIDDY H SHOHY
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7KHFRP SRHQVR! LGFRP H\W H SHQHDUHDYIRTRZ V
<HU QGG HHPEHU

,Q7 KRB/
&XWHOAY H SHOH
) HHID
6\DM
7RECPAUMOME H SHOH
" HHWGWY EHHIWH SHOH
) HHID
6\VDM
7REDCHHWG\ BHHIW

7REQCGRP H\ H SHOH

7KH &RP S0 IV \RBDLCFRP H\M H SHOH ALTHY TURP \WH CP RXQNV FRP SXIMG B DBSOLQ) \WH ) HCHIDOIGARP H WY IBIMRY  UDAY \R LFRP H BEHRH IGFRPH\M HY $
UHRAMRQR WHGIIHHAVIVDYIRBZ V

<HIW Q3G' HHPEHU
$PRQN R 301 ( DQQV
Q7 KRADQG/

,GFRP H\H DANBMRLY | HGHDODM

( IHAVWRQUDMR
G\BMIGFRP HVYf QAR |HEHIDOM HIHAW
70 H HP SR H GHR H SHOHY
YON RZ GH5@ HIQKUDGRHFRQAMFW

([ FHWABE EHHIWURP RN FRP SHODIRQ

) HGHIDOS] FUHEW QYR UHDMECP RMY DIRD

2 WHU

( HARYHLGRRP H\S] DQGUDM




<HY Q@G HA-P B

$ P RQV R 3WHW ( DQQV

,Q7 KRADDY
,GFRP H\S DANBMRLY | HEHDODM
( IHVWRQUDMR
B\BMLGFRP H\Yf GHAR |HEHIOM HIHAW
70 H HP SMFRPH QIR H SOV
YN RZ QH3@ HIQKUDGRHFRQAMFW
([ AN BHHIWURP WIRAN FRP SHRDIRQ
) HGHIOS FUHEW GHAR UHDMGOP RMY DIRD
2 WHU

(I HANYHIGFRP H\ DQGUDM

<H Q35' HHPERLU

$ P RQV R 3HWM ( DQQV

Q7 KRADG/
,GFRP H\ DAKBMRY | HHDODM
(IHVWRQWDMR
G\BMLGFRP H\Yf QAR | HGHIOE] HIHFAW
70 H HP SMGFRP H R H SHOHY
YON RZ GH5@ HIQKUDGRHFRQAMFW
([ FHWABE EHHIWURP RN FRP SHODIRQ
) HGHION FUHEW
2 WHU

( HAYHLGRRP H\S] DQGUDM

7KHFRP SRHQVR QHAGH HWHG\E] DAFADIHDVI RTBZ V

' PR

Q7 KRAD/

" HHUHG\Y DRHV

$ @7 DORHI RUFBEWRWHY

2 \WHUHDCHABMRZ GHG

1 RONXOW LHGHMW [7 DB/

1 RIFFUCOQMBNY

GVBM\E FUAWFDW |RZ DG

' HHWGEIHY

5 HHYHI RUXQXQE-GFRP P LW HQV

$ FRHGERQWV

&CBAIORN AW |RZ OG

/ FDHACELOWN

" HHUGUHOH

1 HXQUDT) HG GRWRQVHRXUMYA DYDY DE®!| RUVDBA

2 WHUGH HWG\E] DAHV

7RECGHHWG\N DAV

" HHWG\E CCEOMY
" HBUHADIRD
3USOGH SHOH/
, QIR HOV

5LIKAR XVHDXHVOQGRM-UGDIQ) WIQLRNRYY
2 WHUGHHWG\Y] CCELOMNY

7RECGHHWGW aCHOMY

1 WG HWHGWM DAV




TKHERP SO EHIHYHY/ W QHAGH HIFG\E] DAY WFRYHIEGIDVR ' HHP BHU 0% EDHG RQWHH SHABIRQR 1 XWMUH ] CEG LGFRP H DG RKHUUHBYDOV
FROIGHDIRY

3XUKODARS 68 ,GFRPH7O[ K/ GHHWG\E DWHNDQG CCELONY DUHP HDKUWHGXMQ) HIRRG\Y DAY CESIFCEGIVR Y] CEGILGRRP HIQWWH\ HIWLQZ KIFK \KRH
WP SRUDY GLIHHIHVDHH SHRAGWR EHUFRYHIGRANBG  7KHHIHRARQGHHIGME] DAFVOGMEONYR DROQHIQW WDAVLY UFRIQ] HELQLEFRP HIQWHSHIRG
WDACFOGA\KHHIRR HVWEDM

7KH&RP SO DGIWNXEMGDUH/ I LBIDFRQRICDMSS 6 ) HAHDOGHRP HWE UHXDQ DG YDURXY FRQRIEDMS DG WEODMARP S MEBIMLCARP HWY UHMWGY/ 7 KH&RP SDQ

LV PUH® RSHD VR DXAWKQGHUWH VEMAM R QP WBNRQ/ B\ WH , QMO0 HYHMH 6HYLFH | RUWH\ HOW HIGG' HHP BHU WURAK 7KH&RP SO LVIOR
PXUHM® RSHQWR DXGVIE\ \HYH.DOWEA G-E0W HOVR  UYHQXH | RUWH\ HOWHIGG' HAHP BHU WURXIK 7 KH DQWSHIRGY Gl HUG-BHIEQ) RQWH @M WH
&RP SO BHIDQBEXMGHN LRV IQHFK WIiM
$ FRUGHG LOMIWADGG SHIOWY RO XQUFRIQ] HSLGFRP H\E] BHCH IVVREIBG DG DVR' HHPEU DG UASHRWHD , QMINDQG SHDGMY UHDAG
R XQUFRIQ HGLGRP VY EHH W OHUFR BHELOWHSUIRMMRQI RUGRRP H\E] HY 7 KH&RP ST KDY R XQUHFRIQ] HEWY EHHIW QAR \WHI HEHIDCEHH IWRQ
WBMIGRP H\Y] IWKHY UFREGDVR ' HHP EHU 8 QUFRIQ] HELGFRP H\Y EHHIWDVR * HHPBHU DG HHPBEU WOM! UFRIQ] HG Z RX@G
LP SCAVWHH [ HAWHIGFRP H\ UDM\RIBG DG QHAR WHIHEHDCEHH IMROWBMIGRRP H\VE] MBHY  UASHRLHD
7 KHIRTRZ L \BEBISUAHIVD\XP P O R \WHAKDQIHVGAUQ) DG LQWHDP RQW XQUHFRIQ] HoWY EHH IWAKDADHLGFOXGHS LOWHFRORICDMS EDDIGRH
\KHV

Q7 KRAD/

YODgFH EHIQOQI R\ HU
, GFUDHYUHIDAGAR SURU HO SRR/
" HRUDHY/UHIDAG\R SURU HOMY SRUMRY/
, FUDH/UHIDAGAR DU HOM - SRAMRY/
6HAMBP HON
/ CBHR NI

DD HGR \ HU
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/ ROQ&RP P W HQW

7KH&RP SIQ LD SOW R | LDGADOQWKP HOVZ W RN EDIDIGRH KHANIMN LQWKH GRIP DOFRUHR BXAGHW\R P HAKH I LDRQ) CGHHB/R WP HY 7 KHH I LCDGRDD
LOXMKP HQVLGFOGHFRP P LW HOM\R H \MIG FUGWRIHAWDLG DUDQIHP HONV DGR GIWHYR FUHEWEXAK FRP P W HQVIQYRYH \R YO Q) GIUHY HBP HQVR FHAW

DG LQMADM UM LQ H ARV R WH [P RQABHFRIQ] H5 LQ \WH EDDIRH \KHHV $ \XPP DY R \WH &RP SO0 v CBSUR LP DM FRP P LW HQIV DG AR HAITELMIY LV DY
IRWBZV

Q7 KRAD/
&RP P LW HOVRH \MGFBHEW
&UHAWDLGDUDQIHP HOV
6\NEE GWHYR FUHEWIOG! LCDGRDOI XODQMY/
7RED

&RP P \F HQV\R H \MJG FUAWFHEWAILE DU HP HQV FRP P HIADOBWLY R FUGWIGE IR GWHLY R FUEWDILGFOGH H SRAKUH R \RP H FBEWERW LQ WH HYHAR
REHURP DFHR \WHPXMRP HU 7KH&RP SIQ XVHYWWH P H FUMEVERTAHYIQP ENGQ) FRP P 1\ HW DQG FRQBUMRDORED) DARQY DY IMERHY | RURQ EDIIGRH\KHHLCDGADD
LOXNKP HQN %4-FDVHWHHLOIKP HWVKDYHI L HGP DU GOM/ DOGEHDAHP 0Q R WHP H SLUHZ MRAWEHQ) GIIY QXSRQ WH GRRAJHHDD UMD \LIQU QW
@XGEW UMNRWHERP SI)
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7KH&RP SIQ RWIGDAY SUP DU FRP P HIADD WAMGHIND DQG ARQKP HUGDO/\R PP HY LOWH &RP SO0 VP DUNHAAIUD 7 KHOELQW R \WHP DMUMWY R \WH&RP SIQ IV
PXWRP HYAR KRR AHUPRQUERMDOB00 RED) DRV LY G-BHIGHOMRQWHHRGRP . LQWHP DUINAATFD

7KH &RP SO/ BUQ SRWRIR 1V FREAHADAMG SUP DUO 1Q GO/ VHRXUHG B\ WODHWEM SWCASDD VFAXUHG B\ WODHWEM LQ WH &RP SO0 v SUP DY P DOHADBDY ,Q
DEAWR) DEWEQMICSRMROR WHRKHUUDOSKEMRZ GH3LY GFDMG LOWDNCP HP DNHAS FFREQI® WHXGP DMFRGATELQN R \WHGD) SRWRIR DQGWHUHFRYHY R
\WHFDLY L) TP RXQAR RKHUUHICHWIAM RZ GHG DUHVKAHBMEGIR FKOQIHY/LOP DNHNRGAWRVIQWHE.RP S0 VSUP DY P ONHATLD
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YDUE HLQQIVSHUFRP P ROVKDUHDHARP SXMG B AYLAQ) QHAGFRP HDYDMEGI\R FRP P ROIFFNKRTHY B! \WHZ HIKWMG DYHIHQ®P BHUR FRP P RQ\KDUA RANBEQ)
GAUQY \WH SHIRG * LOWG HOQQIV SHUFRP P R WKDUH LGFOGH WH GOMYH H I HAAR  DEMNRDOSRMMIORRP P R VKDY IWXCE®! SXYXCQAR \WH H HIAVH R \KHRN ROWRY/
DG YHAMY R SHIRWP DFHWKDWAY 7 KHGEL HHFHIQHIQQIV SHAKDHXQEHMHE R FIDWP HARGZ D/QRVLIQULFDQDN HHP BHU oG

<HY Q3G' HHPEBHU

" RIS P RXQN, Q7 KRADD/( [ FFEVBHUGKDHS P RXQN
( DRQIVIHIBKOH
* HIKWGEDHDIHARP P RQWKDURANBOEQ)
1 HAGFRP HDYD.OEGIR FRP P RQMBANKRTHY
UDUF HIQQIVSHIFRP P RQWKDH

: HIKMEDYHIIHFRP P RQWKDUARAMEDAQ)
" LOMYHHIHRVR DAXP HGH HIAMAR RN ROWR)VDGG YHAMY R SHIRUP DOFH\KDUY
: HIKWMEDHIIHARP P RQDQGAOMYHSRMMMNCFRP P ROVKDU/RAMBOEQ)

1 FACFRP HDYDLOEBIR FRP P RQMBANKRTEHY

" LOMGHIQQIVSHUFRRP P ROVKOUH
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$VPRHIX® GAAIEGIQLRM 3/ RV WH&RP SO0 KOG RAMQAQ) GOQEDIRHY DVP DCHIQWHRE@Y FRAUHR BXMGHY \R UHDAME SOWAVD/R ' HHP BHU
DG QWHLPRQW P LARQDG P LARQ WASHRAIYHD ' HERIWR UHIDMG SDMY DUHDOR CFAFSMGLOWHRE@Y FRAYHR BXMCHY 7 KHDIJWI DM

EDDRH/R UHDMAMG SOV G-BRIWDHIQLI QU LDOAVR ' HAHP BHU DG UASHRARYHD
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0 HDXUHP HOAR [ DUYDOHXQGEH8 6 * $$ 3 HABEQWKHYDKIHIDUK WDABURUIMY H/ REVHYTE® DG XQREVHYTE® LOBXW XVHG R P HDAXUHI QUYDOH DVR\WHP HDSUHP HOV
@M LORWUIHHBRDGGYHY Z KIFK DHGAWVRIBHSEHBZ

/ HHD 4 XRM5 SURHY XCQDOWMNG  LQ CRRYH P DUNHAV \WDADUH CFRHWME®! DAKH P HOUXUHP HOADM | RUDAAV RUCCHOWY 7 KH I DUYDOHKIHDA JLYHY WH KLIKHW
SURMWWR/ HYHD  LCBXW
/ HHD 2 EVHYCE®! SURHY \WDADUH EDVHG RQLCBXW CRANARMS RQCRYHP DNHV EWRURERDMGE P DINANDD

/ HHD 8 REVHYCEBGILCBXWDUHXVHG Z KH QB RUQR P DINHAEDBILY DYRME®! 7 KHI QUYDOHKIHDIAK  JLYH/\WWHEZ HVEURIMWY W/ HYHD  LCBXW




QGNP LQQ) | DUYDOH WHERP SO XW) HY/ YOODIRQWAKQTXHWKDAP [ LP 1] HWWHXVHR  REVHLYDEGA LCEXWDQG P LQP [} HWHXVHR XGREVHYTEG LOBAWVR \WHH WOV
SRWIEGI DG DOR FRUGH Y FRXQALSDNY FUHEWIM LOIWDXFAWP HWR 1 UYDOH

" HEASHRXUMMY :  KHH TXRMS SWFHY DUH DYDLOE®! LQ DO CRAYH P DINAMHRXUMEY DUH FDWILHG Z WO/ HHD R WHKIHIUAQ / HHD  \HRXUMEY LGFOXGH KUK @IXG
JRYHIP HOMHRXUMA/ KK DV'8 6 7 UHDXUHY DQG H FKDQIHWEGHS HIXWY VARXUAMAY ) RUVARXUAAY WEGHS LQVHFRQEDY P OUNHWV | RUZ KUFK TXRMS P CUNHASUFHY DUH GRW
DYDMDE®! \WH&RP SDQ JHHDD UHIHVRQSUAQ) VHYFH/SIRIGHGE LQE-SHIGHAHIERY 6XFK LQE-SHIGHABUALQ) VHYLRHY DUHVR DOYVH\KH&RP SDQ. RQWWHFOUWY LQJ

YDOHR WH\HRXUMHY DYDDEG! | RUVDBI SRURIR $VSOWR WH&RP SDQ 1V SURFHEXUA/ \MH SUFH SURVGHS 1 BRP \KH VHYLEH LY HYDOOMS | RUBDRIEGHN JLYHD P DNV
FKDQIHY © KHQ D TXHANRTE®! SUFH H IV \WH &RP ST LOYHAMDMY [ XUKHUWR GHAMP LGH UL \WH SUFH LV YOOGS || QH3HG RKHUP DNMHASDMASTOV P D BH XM HG R

GHAMP L[GHWH FRUMPWOIUYDOH 7 KH&RP SO KDV DOR UHYLHZ HG DQG FRQLLP HG LW GHMP LODINRQYLQ GVRAMRQYZ W \WH SUALQ) VHYIFH U DEQ) \WHUP HARG/R SUFH
GVRYHY  6HRXUMEY P HDAUHG Z W \KHVH WRKQTXHY DUH FDWLLHG Z WMQ/ HHD R WH KIHIDK. DG R \WQ LOYRYH XMQ) TXRMG P DINHASUFHY | RUMP LOUNHRXUMY

SUAQ) P RHYRUGVRXQMS FDK | BZ. FOBX@MR/XMQY) LOESXWREVHYCEBILQWHP DUNAWZ KHHDYDLDE®! ( [ OP SOVIGFOGHS 6 JRYHIP HUWIHR \HRXUMWY P RWDIH

ECANHG VXU REQIDARQY/R MY DQG SRIMFDOKEQYIMRQY DQG FHYBQ FRSRUIDM DIVHAELANHS OQG RMHVHRXUMEY |, QFDHVZ KHIH/ HYHD RY HHD LCBXWDHQRW
DYDMDE®! DVIQWHFDHR AHVBIQFRSRUIDMVHRXUMEY WHHVHRXUMEA/ DUHFOWA HELQ/ HYHD R WHKLHIUAQ

' HIYDIRYH LOXNKP HQWV 7 KH IRUYDOH R GHULYDYHY DUH GAMIP LCHG BEDHG RQ D YDDOWRQ SUAQ) P RG-OXMQ) WHEO DYDOEM REVHYTE®! P DINHASDUIP HMY \XFK D/
LQRMHXNIDM PXYHY DEWWMS | RUFRXQM.EDMY FHEWIMN- 7 KHVHP HDAXUHP HQWDHFODWMI LHGD/GYHD  Z WKLQ\KH YOOOWNRQKIH DA

/ ROQ/ , @GO ( YDOOAS / R LQAYIGOWM HYDODAS DUH P HDKUHG DJG UHSRUAMG DDLU YOOH Z KHQ | XESD P HIAXQEH WH GO0 WP V/ 1V CRASURECE®! / RDQ/
|QEYIGOT HYDODMS DUH FOUHG DAKH SUAHIWOOHR H SHRARG I XVUHFDK | GZ VXMQ) WHEDQVH MM UDMIQDGVFRXQAS FDK | BZ FOBXMIRY RUWHIDUYDOHR
\KHFRIDAMIOL \WHEDQLY FRODMDOG-SHIGH [ SHAMG FDK | BZ VDHEDHG ROLQMEIOGEXWUH BRI H SHAMS GH DXONDM/ROFRQUPXDOFDK | BZ V 7KVP HKRGR
HXP DAY 1 DUYDOH GRY RAGFRISRIDM \WH H IMSUFH FRAFBAR | DU YDOH GAAUEHG 1O'$ 6& D5 Z RX@ JHHDID UAXOVQ D KLIKHU YOOH WO WH H IMBUFH
DSSURTFK ) RUGDQY/P HDXUHGXMQ) WHHWP DAGI DUYDOHR FRUDAMDOBW FRIVAR VHD | DUYDOHLY JHHDD GHMP [HSEDHE RSNV SHIRP HGE FHWIHGDXG
QFHQHG CSSUMVHY XMQ) LOSXW \KFK Dv CEVRBWRQ UDAY FOSMUT] DARQ UDMY DQG P DINHAFRP SDUIEGY DEWMAG | RU AP DAG FRWV VR VHID 0 DI HP HQAP RAILHY WH
DSSUDIVHG YDOHY UL GHHEHG VR \BNHLQR CRFRXQAMHFHONGHYHBSP HOVLQWHP DNHARURIHUI CRRLY \XAK DY FKOQIHVLQ CEVR SIWRQ DAY RUP DUNHWRQAURY | URP \WHWP H
R YDODMNRQ DG DQNASDAG \DBY YOOHY FRMGHIQ P DI HP HMW STV | RUGVSRMRD 6XFK P RALFDIRQY R \KH CESUIVHS YDOHY FRX@S WKXONQ GZ HJYDODIRY/ R
\WFK FRIDMIO ( VAP DIMG FRIV AR VHIIDUH EDHS RO FXUHQATP RXQVR GAVSRVICFRV | RIMP LBUDKHN 7 KHHP HDXUHP HON DUH DML LHG DY/ HHD Z MKQWH YOODURQ
KHDA / ROV LQAYIGDID HYDODMS DUH \KEMANR GROPXUIGY 1 U YDOH DWW HWKSRQ LQUWDUHFRIQURQ RUMKEVHINXHAQE YIGOOHYDDDIRY $ SRIROR WH
DEBZ OQFH | RUFWHEWERKAY 1Y DIRFDAG \R GO0 LOAYIGAOD HYDODAG UL \WH YDOH R \KFK GO0V LY GH-P HG VR EH GAWW WO WH XQBO.G EDDQFH 7KHWDQJHR | DUYDOH
DO HOV DG Z HIKWMWG DYHIIHDGWWR HWD/R * HHP BHU ZDV R DB UASHAWHD 7KHUWQJHR | DUYDOHDEWWE HWVDQGZ HIKWG DHIIH
DO HQAD/R * HHPBHU ZDv R DG UAGHRIYHD  / ROQVIQAYIGDD HYDODAMS DUH UYL HG DQG HYDODMS RQ DAGDHAD TXOW® EDLVIRU
DEAWRIDOLP SOLP HADQG DEWWAG DFFREQIO EDHG RO \WH\LP H | DRRWY LGHINVLHG CERYH 7 KH [P RXQAHFRIQ] HG R Z UMM GRZ Q LOBYIGOD  HYDODOAMS G0/ \WDADH
P HDXUHGDNVDUYDOHRODQRUMHXWQ) EDAVZDY  PIARQDG P LARQGUQ) \WH\ FOWHGS' HHPEHJ D% UAGHRRYHD

2 \NHUS HDO{ WBAM 2 Z QHG D55 HBRWHWHG S WHV 2 WHUWDOHABMDIANV 325 (27 DFTXUHG\WMURKIK RULQ@HX R 1 RAHFERXUH DUH KHIS | RUVDBI DQG DLHIQUWID BFREHS
DANHEZ HJR FRUWNRUI DUYDOH GW\HIQ) ARV $ Q Z UM GRZ Q/\R | LUYDOH DARHWP HR WBQUHR 2 5 ( 2 DUH KDL HG R WH DIBRZ DGPH I RUPBHAWRAH/ AKEVHTHQWV
R RFFERXUH 9 DOHY/DUHGHIYHG | URP CESIIMIYR XQEHDLQ) FRUDMICONE AVFRXQME FDK | GZ. DEDOMY $ SSUIMIY DIHSHIRP HGE\ AHWLHG DQG QFHQHG CBSUIMHY
BXEVHTXHOAR | RIFBRKUH YOODIRQY DUHXSEDMG SHIRGFID DG DAMHVOHP DINGR FXUHAVDUYDOH CRARH FHGWHGQHE. FRWEDLY , QWWHGHAMP LADNRQR | UYDOH
EVHNXHQAIR | RUHFERXUH - P DRI HP HQADOR FRQUGHY RHUI CRRLY RUBHFHNGHYHERSP HQV \WFK DY FKOQIHY 1O CEVRUBINRQ UDMY DQG P DUNHAFRQBMRYY 1URP WH\WP H R
YDODIRY DOG DONASDAME\DBY YOOHY FRMGHIQ) P DI HP HAY SO0/ RUGVSRIMRY Z KLFK FRXES UHXONQ DEWKR HYWR GZ HWH SURSHWY YOO HAWP DM/ LQRFDMGLQ

WHOBSUIMOY 7 KHWQIHR | CUYDOH DAV HQV DQ5G Z HIK\MG DYHIDIH DOWW HQADVR * HRHP BHU ZDV R DG SHANHD  7KHWDQYHR
| CLUYDOH DA HV DQG Z HIKWG DHIIHDOWWY HOADVR ' HRHP BHU v W DG UASHRAYHD 7 KHHP HDKUHP HQV DUHFOWILLHG DY/ HYHD
Z WMOQ\WH YOODMRQ KIHIUAA 1 HARKHY/ RQ\WH\DBIDQG Z WMGRZ VR 25( 2 R DG Z DVUFRIQ) H3 GAUQ) \WH\ HOWHGHG' HHP BHU DG

UASHRARYHD 7 KHH FKOIHY Z HIH I RUZ UMM GRZ QVLQWWH YDDOHR 25 ( 2 \WEVHTXHOAIR | RUHFBRKUH DQG GV RQWHAVGRIOR 25(2 25( 2 LVFDWIHGZ MMQ

/ WHD R WHKIHDA




7KHH Z HH WUH UM GO UWHDOHRIBM GO0 | RHFBRWKUH 1RU FOWIHS DV25(2 D/R ' HRHPBEU ARP SDHG W W R UM GO WO HAEBIM GO0
| RIHFBRXUHIRU DVR' HHPBEU

7 KHIHZ HHWUH B MGHUDOUS DOA KB GO0/ WDIZ HHLQWHSUIRFHWR EHQ) |RUFBRHGDVR ' HHP BHU 7 KHHZ HHQR UG0S DOANEM GOQ\WDN
Z DVIQWHSIRFHWR BHQ IRFRHGDVR ' HR-PBHU
7 KHI RIBZ L) \BEGI SUMVHIVWWH & RP S0 W1 LCDGALOCDWHN DQG | LQDGA DOCCEL WA FOLUHG DVDUYDOHRQDWHHAUKY EDLVDVR ' HHP BHJ 0% 7KHMZ HH
RACELOMNYP HDXUHGDAVDUYDOHRQDUAAUKY EDIVD/R ' HAHP BHU o5
) DUSDOHO HDKBP HQNDN HAHP BHU 8MQ
4 XRMG3UFH/IQ
$AHO DNV 6LIQULFDQR \KHU 6LIQULFIQW
2 EHYCE®!
|RU, GQN¥D , W 8 REH.YCE®!
$WHV / HHD | HHD ,CBW / HHD 7RID
,Q7 KRADB/

$WHVO HDXUHGRQDS HRXUWIQ) %DMV
$ YOOEH | RINDBIGHEWHRXUMH/

8 6 7UDKY \FRXUMAY/
0 RMVDIH EDFNHGVHRX UMY
6\BMDQG P XQALSIOHFXUMEY
&RERDMGEWV
7RBCDYDIDE®! | RNDBIG-EWFRXUMAY
7RBCDAHNVDVOUYDOH
) QU9 DOHO FDKUP HONVDW HAH-P BHU 8MQ
4 XRAMG3UFR/IO
$AMHO DWWV 6LIQULFDQVR \KHU 6LIQULFDQNV
2 EVHLYCED
|RU, G-QND , B 8 RAVHLYTE®
$VHN / HHD | WHD , W / HHD 7RED
Q7 KRADDY

$WHVO HDKUHGRQDS HAXUIKY %DMV
$ YOUDE®! | RUNIBIG-EVWHXUMEY

8 6 7UDKY \FRXUMY
* RYHOP HOWIHR XU
0 RMVDIH EDANHG\FRXUAMEY
6\IIMDQG P XQASTOHRXUM/
&RERDMGEW
7RBCDYDIDE®! | RUNIBIG-EWHFXUMEY

, QMIHNDMAZS GHLYDYH
7RECDANVDAOUYDOH

7 KHFDWY 1Q) [P RXQADQG HAP DAGI DUYDOHR WHERP SO0 VI LDGADOIQWAKP HNVP HDXUHGRODCRQUHAXUIGY EDUYZ HIHDVI RTRZ V

) DUSDOHO HDKUIP HQNDN HA-P BHU 8MUQ)
4 XRMG3UFR/IO
$RAMHO DOV 6LIQULFDO/R WHU 6LIQULEDQN
|RU, G-QIFDD 2 EVHLYTE® 8 RAVHLYTE®
$WHV / HHD , W / HHD W / D 7RED
. Q7 KRB/
$WHNO FDXUHGROD1 RQUHEXUIQ) DA
| ROQVIQAVIGOm HYODDAMG
2 \HUU-DOHWBMRZ QHG DQG U-BRWHIHGE DVHV
7RIECDAHVDVOIUYDOH
) DUSDOHO HOXUP HQNDN HAHP BHU 8MQ
4 XRMG3UFH/IO
$AWHO DN 6LIQULFDQVR \KHU 6LIQULEDON
|RU, G-Q¥D 2 EHYCE®! 8 REVHLYCE®
$WHWV / HHD ,BW / HHD ,CBXW / HHD 7RED
- Q7 KRADB/

$WHNO FDXUGROD1 RUHXUIQ) %D
| ROQVIQAVIGOM HYODDAG
2 \NHUUW-DOHWBMRZ QHG DOG U-BRWHIHGE DVHV
7RIECDAHVDVOUYDOH




7 KHHZ HHQR CEOQWYP HDXUHG DAVOIUYDOHRQDQRQ UHAXULIQ) EDVDVR * HRHP B DG

,QWHFDHR WHGBEWHXUMH/ SRIWRIR WH&RP SOQ P RQWRLY WH SRUNRIR VR DAHIMOQ Z KHQ WOV HY BRE HHQ GYHY KDYH EHQ D HAMG 7 KHQDMHR WHUHP DQQ)

DXHV DQG CCELONAY LY \XAK WDARBOW HY 1Q DOG RWR DY GYHODUH H SHAMG \R EH UM ) RUWH\ HIUHGG' HHP BHU WHIHZ DV RGHWDQIHJIURP / HYHD \R
/ HHD
7KH\BE®I EHBZ. | GFOGH/ D URTRZ DG R \KH EDDIGRH \KHHATP RXQNV | RUWH\ HOWH)GHG' HHP BHU DG (FOQAQ) WH FKDQIH QI UYDOH | RUILCDGADD

LOANKP HOVFOWILHGE WHERP S0 ZLWMO/ HHD R \KH YDODMROKIHIFK P HDKUHG DATIUYDOH RQ D WX EDIVIGFOGQ) FOQIHVLO | BUYDOH GHLO SOVR
REVHLYCEGH | CRARY\WDATHSOWR \WH YDODMRQP HKRGRBU\

) RAWH\ HOUHGG' HR-P BHU

$ YO.OE® | RUNDBI $ YO.OE® | RUNDBI
6 HRXUMH/ 6 HRXUMHY/

, Q7 KRADBY

) QUYDOH BHILQQQI R SHIRG

7 HYIQR/ HHD

7REOHIT HGJOQVIGFOG-GLOLGRP H

SKOQHVIQXQUHIT] H3J 00/ BWAVIGFOGHG LORM-UFRP SUKHQLYHLGRRP HIRU
DXV DG COEL WA MMIKHT DASHIRG HIG

3XUKDHY/

7UWIHYRAR / HHD

) DUYDOH HGR SHIRG

7KHIDUYDOHR DI LCDADOQMKP HINKH FXUHATP RXQAKDAZ RXGE EHH FKOQIHGLQDVDBIERE HHDZ LAY SO/ RAHAKDRLQD! RAGANXANRY ) DUYDDHLY B
GHAMP LQHG EDVHG XSRQ TXRAMG P ONHASUFHY + RZ HYHU LQ P OQ LQKBGAHY \KHUH DU QR TXRMG P DUNHASUFHY | RUMH &RP SDQ 1 YOURXV | LCDQRLCOLQWAKP HON |, Q FDW/
Z KHH TXRMS P DNASUFHY DUH QRADYDDE®! | DU YOOHY DUH EDHG RQ AP DAV XMQ) SUAHAYDOH RURKHU YODOMRQ \WKQTXHY 7 KRVH \WKQTXHY DUH VLI QU LEDO®

DIFHRAGE. \WHDWKP SIRQYXVHG LFOGQ) WHAVFRXQADM DG HANP DMVR IXWUHFDK 1GZ V $ FFRAQI® WH I UYDOHHXMP DAVP D GRAEH WD HGLQDQLP P HADM

HIMBP HQAR WH LOXKP HOVEXUWHOAB 6 * $$3 H FOGH FHINQ | LOGADDLQKNKP HON DG DQRQ LCDADOLOXMKP HONV IURP 1W [ LU YOOH GVFBRAUH WXL HOV

$ FFRAEQIO \WHDIJUIDMI LUYDOHDP RQNSUHIMEP D GRAGHHWOU® UBIHMHXGHOLQ) IDUYDDHR WHERP SI)

' AP B

&OWIQJ$PRQN ) DLODOH &OWIQ$PRQN ) DUODDH
Q7 KRAD/

) |CDGADS WHV

| HHD ,CBW
&DK DIGFDK HTIXLYDBOV
+HB\R P DMIWS 6 7UDXY \HRXUMY

| HHD ,CBW
) HHIDO XQB/\RG
+ HIB\R P DU G-EWHRUMAY
0 RV HEDQV/KHIS| ROVDB
5 FMEWG HTXWY VHRXUBEY

| HHD (DWW
+ HIB \R P DU G-ENHRXUMAY/

| RO/ QAW

) LCDQADD ([CEONY

| D ,(DW
" HERIW
) HEHDO XQB/SXUKDHG
2 \WHUERURZ LIV
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7KHIRTBZ Q) 1Q RUP DIRQ SHWHINV WH FROGHG EDDFH KHIAR WHERP S DVR ' HHP BHU DG DOGWHFRQGEHQHG WBMP HOV R LGFRP H DQG FDK
|@Z VIROWH\ HOWHES' HHP B DG

&21' (16(" %/ $18&( 6+((76
KRADD/

Q7
' HHPEH ' HHPBEU

$66(76
&DK DQGGHI P EDQW
, QRN HQAQ\KEMADY
2 WHUDWHV

7RECDAHN

/,$%/,7,(6$1" 672& +2/' (56 (48,7<
/ ICHOMNY
2 \WHUERURZ LIV
2 \MHJICELOWNY
7REDICEONY
BVRFNKREHY HIXW
3UH HUHGWRAN SOUYDOH SHAKDH DAKRU HG DG XQEWIDAGDN HHP BHU oG
" HHPEU
&RP P RQWRAN SOUYDOH SHAKOH KDWY/ DAKRU HG KDWY/ MKHG DG RAMBEQ)
DW HHPBU 0% KDWY/ MKHG DOG RAMBQEQ) DA HAHP BHU
$ GARDOSG LQFDSMID
5 HRQGHAQQIV
$ FRXP XOMERM-UFRP SUHKHILYH@RW
7REDIRANKREHY HDAW

7REOICH QWY DG WRANKRTEHY HIXAW

&21' (16(' 67$7(0(1762) ,1&20 (
)25 7+( <($56 (1" (' ' (&0 %5 0BG
, Q7 KRADQD/

GRPH
" LYIGHB/UHFHYHG URP \XEMADY
2 \WHILGFRP H
7REOGRP H
([SHRH
2 WHH SHOWY
7RECH SHOH/
( TXW LOXQAVMEXMG HIQQIVR \KEMADY
1 HAFRPH
1 HACFRP HDYDLOEGI\R FRP P RQWRANKRTHY
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, Q7 KRADIY

2 SHIDICY CRMMAY
1 HAGFRP H
$ AR HOWVVR UHFRCALGIGHACFRP HR GHAFDK
SIRMGGE. RSHDIY CRIYAA/
2 \KHJ
( TXW LOXQAVNEXMGHIQQIVR \}EMADY
1 HAFDK XVHGLQ SIRMGGE. RSHDI) CRIYANAY
, QYHAID) CRRYANA/
2\KHJ
1 HAFDK XVHGLQLOMIY TRV
) LDGAQ) CRRYMNY
" LYLGHB/SOGROFRP P RQVIRAN
1 HAFDK XMHGLOI LQOGAQ) CRAYANAY
1 HAVAKDQYHLQFDK DG FDK HIXLYDBOW
&DK DEGFDK HNXYDBQVDAEHILQRQ) R \ HU
&DK DG FDK HTXLYDBQVDMGR \ HU
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7KHHZ HHQR Q\DI WHHP HONVZ WK CFFRXQEQNVUHI LAQY) CFFRXQIMY DG ! LOGADOAVFRXUHP DY GAUQ) \WH\ HIUHG-G' HA-P BHU

7(0 % &21752/6%1' 352&("' 85(6

( YDODARQR ' WFRKXUHE RMRYDQG 3 URAHEX U/

2 XUP DRI HP HFQVXQEHNXSHYMRQ DG Z LW \WH SDMASDIRQ R \WH&KIH ([ HRARYH2 |IFHUDQGWH&KIH ) LCDGRDCR | LFHU HYDOOMS WHH I HRWHHW R RAUGMWBRXUH
FROARY DG SURRHGWY DY AHIGHG XQEU( [ KOQHSPABX®T D H %DHGE XSRQ WDAHYDOOMNRQ R \WHH QVFRKUH FRQARY DG SIRRHGAUHY WH &KIH ([ HAMH
2 1IFHUDG&KIH ) LDAADR HHIFHUFRFXGHE WDNRXUGMWFBRXUH FRQARY DG SURAHAWW Z HHH T HAWHDYR - HRHP BHU

&KDQIH/LQ, QMIGDOS ROARCRYHU) ICDGADCE HBRUAQ)

TKH&KIH ([ HRARYH 2 11 LIFHJDQG &KH ) LQDGAD02 1 LIFHJKDYH FRFOGHE \WDAKHIH Z HIH QR AKDQIHY 1Q RXULQMCDOFRQARORYHU | LDGADOWER WY LGHQNIHG 1Q \WH
HYDDDMRQR WHH I HRYHHWR  RAUGVRBRXUH FRQURY DQG SURFHEXUA/ \WDARFRXUHG GAUQ) WH I MDODOMAWUHGHS' HAHP BHU WDAKDYHP DAUDD Ol HAMS RU

DHUDRIED O\HD \RP DML 0 HAWRXULQMCDOFRQURCRYHUI LDGACOBR WY
0 DQDIHP HMA5 HBRUARY, QMUQDCR: ROAMRCRYHU) LODGADCE HBRUAQY

2 XUP DD HP HOMUASROUEGH | RUMABEDKLQ) DOGP DLQEIQQ) DEHNXOMLQM CDOFRQMRCRYHUI LQDADOUERWY) DVGHIGHSXQEH [ KOQHSAVBXBY D | DG G
| 2 XULQMIDOFRQURCRYHUI LQDGADOUER WG 1V GALIGHER SURYIGH UDRIEGI DAXUDFH U EQ) WHUHIDEOW R 1 LGDGADOHERNY) DOGWHSHBDIDIRQR |LQDGADD
WA HOVI RUH \WMCDOSXSRAVLQCAFRUEIGAHZ LW JHHIDED CFRHBWG CFFRXQIY SUCHSOV

$ @OMCDOFRURY M APV (R P DWUKRZ. Z HIDGHALIGHS KDYH LKHHOAMIP WBIRQY DG P D GRABUAYHARUGHARAP KB HW LQWH & RP SO | LCDGRDOWTM HW
IFOQAQ \WHSRMELMIV R AL YHAIRQ RURYHUIAQ) R FRARY 7 KHIH RUH HYHDWRVH K P \/ GHMIP LQHG \R BH H | HARYH FOQ SURVIGH RD UHDRDE®! DAXUIGFH Z LW
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