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,Q@FDMB FKHNP DN L WWHUH MDA DZ HONGRZ QVHDRGHG IWXHU DV AH LAHGLOQS5 XB1 R \WH6 HXAUMHWS RV
<H/é 1Ré

,QGFDMB FKHINP DN L WHUH MBQAY QRAHTXAUHG R LBGTBBRWSXUMXOQAMRE6HANRD  RBHANRQ G R WH$ FwW
<H/e 1Ré

,@FMB AHINP DNZ KHKHAMHUIMAIQN KDV GG DDUHERWUWHNXUHGW EHILGGE 6HANRQ  RUGHANRY G R \WHEHRXUWMW/( [ AOQIHS PAR AU \WH
SHHIQ P RNV RINKAK \KRYWUSHUIRG \WD/AKH U NADQWZ D/HNAUBHGWR I LGIVKK UHBRW OQG KDVBHHRQVKEMPAR XK | LAQ) UHNXAUUHP HOVIRMMHSDW AV
<H/é 1Ré

,Q@FMB FKHN P DN Z KHKHIWH UH MRBQAKDY \KEP IWHG HBRURQFDD HYHY |, QMIRNH' D) LB BHNXAUHG R BH \KEP WHG SXWXOQAR 5 XB1 R SHIX@NRQ6 7
GUQ WHSHHIQ) P RQKV RUIRINAK \KRWNMUSHURG WDAKH UH DMABQAZ. D/ UHPXUUHG R \XEP IWXHK | LBV
<H/é 1Ré




,QGEFDME\ FKHAN P DN Z KHXHUWH U ABQAY D MU H CFRHBLDAL | LB DQ CFFHBLDAG | LBU DQRQ CFAHBLDAMS | LU D\P DBUBERWY FRP D) RUDQHP HILQ) JURZ W
FRP S0 6HH\WHGHIQURVR 3 @UIHCFFHBUDAG | LGU 3 CFFHBLDAMG ILGU 3\P DOWERMWY FRP S * DOGAHP HILQ) JUZWFRP S IQ5X® E R WH( [ ROQH
$PW

/ DIHCFFHBLDAG LBUE $ FRHBLDAG I LGUS 1 R CFFHBLDMG! LBLE 6P DIPUBERWY FRP SDQ & ( P HJLQ) JUZ WFRP S &

| DQHPHILY JURZ\K FRP SO LQAFDAME\ AKHAN P OUN L \KH WD LMADQAKDY HBRMG GRAR XVH \H H \WIGHG WEQUMRQ SHIRG | RUFRP SOLQI Z W D) Q7 RUBVIMG
I LCDGADCCFARXQIY WIEDBY SIRMG-G SXUMXIQARGHARD D R WH( [ FKDQIHS Fve

1 VXU DUH U IMAMG SXMOQAR 6HARD E R \WHS AMQEFDME. FKHAN P OUN Z KHKHUWH | LCDGRADOWTAM HOV R \WH U RBQACFOGHS LQWH 1 LOQ) UH GRARH
FRUMAIROR DOHURAR SBYRA® [WAKHS ! LDGFLOOWIAP HON &

,QAFDME. FKHN P DN Z KHKMHUDQ R \KRH HURUFRUHANRQY DUH UAKBAP HW \WDABHTXULAG D UHFRYHY DEDOMY R LGRHAYH EDHS FRP SHODIRQUHFHYHG B D) R WH
U ADOAH HIAYHR | LEHY GRUQY \WHUHBYDQABFRYHY SHIRG SXXCQAR © E @

,QAFDMB. FKHAN P DN Z KHKHWKH UH WRBQAKDY | LB{G D UHSRIWWRQ DG DARMBINRQ VR LW P DRI HP HQA DVHWP HQAR WH H [ HRYHHW R W LQMCBOFRQNRORYHUILDCHDO
UBRI XQGHUGBHANRQ B R WHEDEDH/2 [ B $ PR WH U IMMBHG SXEQF CFFRXQI [P WDWBUHSDUHG RUMMH-G IWDXAWBHBRW< H/é 1 Ré

,QAFMB FHNP DN Z KHKHMHU MUQAVDWHORRP S DVGHIGHGIOS X E R WHSFW<H/é 1Ré

$VR -XH \KHDJJUWIDMP DINAAYDDHR WH YR FRP P RQUWRANKHIE B QRO O LIDAMY R \KH U ABQAVEDVHG RQ DMIRFN SUFHR SHMDHR &RPPRQ
6\WAN ZDv

, QAADMKHQP BHUR WKDHWVRAWNEQ) R HKR WHMXHIVFDWH/R FRP P RQURAN DVR \KHOWMBIIRANAEGI @M

&DW 2XMBOAQI VR HELKD).
&RP P RQWAN SOUYDOH

' 2880 (176,1&25325%$7(" %< 5() (5( 1&(

SRWRQ/R WH U LADQAY GH LQWYHSUR \ \WBP HAR EHI LBIG Z LW \RHBE HRXUMIY DG ( [ FKDQIH&RP P DMRQLOFRQHAIRDZ MW $ Q00D HHMY R 6\RANKRTHY
DHIGFRSRDMEE UHHHIFHIQR30WY,, R \MVOQDOOBERYRY) RP .
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7KYOQQOOWBRVRY) RP . DOGRMHUSXECFD DYDNDEGI GRAXP HW LGFOEQ) WH GRIXP HWLGFRSRIDMS B\ U HIHFHKHHQ FROBIQIRZ DG GRNGQ) Bk HOV
ZOMOWHP HIQQ) R 6HAIRY  $ R \KHEHRXUMKYS PR D/IP HGG DG6HARD (R \WHEHRUMAV( [ FKDQIHS PR DV/CP HIGHG \WH3 ( [ FKOQIHS PV

7KAH3IRZ DG GRNG) WIMP HW U1 GRARUPXUHOAYER VZ WK BASHRAR TP R RKHWLQIV | XWUH HYHOW DQG RXUILGDGADOSHURYP OCFH 7KHZRG/2P D 3SOY

SFRQM SOW’ 3 DQIASDM 2EHIHYH 2LOMIG" 3FRQMDH” 3H SHAW 3 SURWIAW 2 SUHARW 3HAP DM’ 3FRXG 3\KRXG 3ZRX@ 3ZI1Q 006 MP LOUH SR DM
IQMG-G\WRIGHN XK |RZ DG GRN.GQ) WEM HIV EXWRAKHMEBRP HOVQRAEDHG ROKIMRUFDOQ RP DARQP D DOR EHFRMGHIGIRZ DG BRNG) $ @RZ DG GRNG
WA HOWVDUH\XEMPAR UMNY XQRHYBIQNAY DG RMHUI CRELYWDAP D FDAHRXUCRXDOUAKXOV SHIRIP DFHRUDFKIEYHP HOVAR QLI HUP DMIDED [URP DO UAKOWVH SUAMHG
RUIP STHG B \XFK |RZ DG GR\GQ) WERP HON 7 KHVH IR HW VKRX@S BH FROUGHIHE \KEMPAR YOURXY UMY DG XGRHMHQIY DG DUH P OGH EDHG XSRQ P DEIHP HOAY
EHIH D/Z HODVDAXP SIRY/P DCHE.  DUGLQ RP DARQPXUHQ® DYDMEGIR P DI HP HYASXWXOQARE\DHKOLERY SIRIMR/R \WH3WYDM6HXUMAY/ LIDNRQS HRP

$PWR BXFK UMWLGFOXGH Z WRAWIP LVBINRD

\WHJGEDCKHDIN DG HRGRP IF FUMYSUASMIMGE, WHE29,"  RABUN

WHHIHFAWR \WH&29,  SDQEP IF RQBMGHWSIIRIFHVIGFXAQ) Z MWRXIP MIIRD Z RINTURP KRP HDQGMP LMULQUDRYHAKDAP D UAXOVQ FKDQIHVIQWKH
XVDIHR FRP P HADOWOCHADM

WHHIHAWR DGYHYHFKOQHY/LOWHHRERP | RUBAMGHVFRIGURY LFOGQ) LG MINRY UFHMRY SDQE-P LF RIRKHURKOQHVIQHRQRP IF FROAMR)Y HKHU
@IRDD RUQRXUP DINNBD/

FUEVWIMY LFOAQ) WHGHMIRIDIROR \KHFUHAWNODV R RAUGDDSRWRIR LGRUHDHE GH DONVDM/ DG GUQ GRWHY RUDGYHYHFKOQ HY/LQRXUSRWRIR RUQ
\GHALLF LGB FRIFHDARQY/R RAUGDQSRUWRIR

WHHIHWR JRYHGP HABCP RHBY DG MWACERIAH/DOG GIMDAYH BHIXDRY DQGFFRXQIGY) FKDQIHY DSSIFCEGIVR EDONY OQG RAMHUI LODGADDHYLFH
SURNGHY LGFXAQ) \WHLP STRARQXV DG RXUPXMRP HY/

WHHRGRP LE FUMY DG DARADAG FUGWAKHVIQIGBMMEY/P RINP SCPAGE, WHE2 9, RABN

WHHIHAWR KD} DERXVZ HDRHLQRXUP DNV

WHHIHAWR ARP SHIMIRQI URP - RIHUI LCDGADCLQMYMNRQY DQG | LDGADOHYIFHSURVIGHY

RXUCELON VR NH-5 STFHZ LW \WKQRER)\ FKOQIHY LQFOGQY Z W USHRAR R BHUVHRXUNY DG SUYHMY EUIFKHVR . RXUDQGVKLLG DUV VHRXUMNY K VIRV
LQRINQY RAUPAEP HY/DQGRMHIVHMYH DG FRQ LGHUODD

RXUCELON \R DNEFVHZ. ROUABIQH MY G-SRIW RAR LQUDMQH. RUMEIQ PXUHBID/

WHHIHVWR DQ P HJHJ DFDAMWRORURMHMDQLRAROVR Z KIFK Z HRUDQ R RAUNKBMGDUH/P D [URP \WP HVWR WP HEHDSOW LFOGQ) RAUCELOINV\R
\KFFHWMXQD LQAIUDMD). EXMQHAKDAZ HOFTXWA

WHHIHAVWR FKOQ HY QLMD RQWHGYHIDIGFRP SRIMRQR  G-ERVIW GDQGHP DG DQGWH YDXHVR GO FRADM.IO VHRXUMYEY DG QMMM H DAV
DOGACEOMY

WHHIHAWR \WIRIMP DGH | RWAR FRP EDAW

WHHIHAWR | RIFHP DMKUHHYHQWV LFOGQ) Z DU OMUICEMDIMY SDQE-P LFVRURNHLZ LGASUHIG AVHDH RABUHINY DG RMHUQDIR DCRULQM CDIRDCRUMAY
DOLRSDHIQWHLAGHFHRMAYHIMW R 1UDXG [GBID0SD P HV \HRXUMY ETFKHYRURKNHULCBI DOCFWLP SR RXUPXMEP HY

WHIFUDHG U XORY DGFRP SIDFHEXGHDARADAGZ MWW RXAUVOINH FHHAQ)  BLARQIQDAHV

WHUAKOVR BIXDRY H CP LDIRYY

WHHIHAWR LOFRXUFLHVLQRXUDWAP SINRQYXEH®LQ) WHHABEDKP HVWR RAUGIQERWUAHYHY DG

RN CRRYWARDADHAVDMHGLOWHHRIRQW®G3 5 WN) CRRY 1Q\WP $

7KHIRFIRQY | CRRLY\KRXT GRAEH FROWIKHS DV H KDAH DQG KRX@S EH UHIG \RI HKHUZ LW \KRH REHUFDANREY B HQWLGFOGHG QMY DOQOOUERWRY) RP

| RHRUP RUH HYHQNV UHIDAG\R \WHAH RURKHUUMY RUXGRHWSEQNA P DMIDT H RULL RAUXQEHDLQ) DRXP SWRQY SURYHR EHLGFRUMPWCRMOOUAXAVP D QLI HUP DMIDID
IURP Z KDAZ HOQMASDM $ FFRAQI® \ RX WKRXG QRASTFHXQGH WIDEFHRQ D). KK |RZ DG GRN.G) AP HQV $ Q |RZ D6 GRNGQ) WP HOASHINVRID DV/R \KH
DMRQZ KIFK WP DEH DU5Z HER RKQEHWINHDD  REQIDARQ\R SXEQF® XSEDMRUBYLEEZ D) |RZ OUG GR\GQ) WIAP HOAZ KHKHUDVDUAKXOR GHZ LGIRIP DIRD | XU
GHYHESP HQVRURKHZ MH 1 HZ I CRRYHP HIHIURP WP HVR WP H DOG WY CRASRME® | RUXVVR SIHARWZ KIFK Z LODUIMA , QDBAWRY Z HFDQERADIMANWHLP STRAR HIFK

| CARURQ RXUBXMCHNRUWHH WAR Z KIFK D | CRRU RUFRP E.CDIRQR ITRRY P D FDAHIFXMOCUAXOVAR QLI HUP DMIDD [P \WRHFRQEIGHEIODD |RZ DG GRAQ)
VBAKP HOV
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SQOWWLY) RP . LQEFDAVRKHZLMH WHWPVIZH “RAU 3XV 3WHE&RPSDQ * 36HMY) LUMYDGRWKDUY  DQG 2 6HM) LUKN DV XVHE KHIHQ UHHUWR 6HY LWV
YOPKDWY ,(F  DQG LW KEMGADUHY [(FOGQ) 6HMY LKPDN ZKIFK VRP HIP HY 1V UHHIHG W DV 2 RXU EDQN WEMADY ~ SRUEDCN RUB\KH YOQN” DQG LW RKHU
EMGEDURY 5 HHHIFHVKHHQWR \WWHI VDO HOY DG PHIQRXUIMDO HOWHEGG HHPEHU DQG ASHRAMHD

7(0  986.1(66
2 YHMH

: HOWDEDON KRIEQ) FRPSDQ Z WQWH P HDQQ) R \KH YON + RTBQ) &RP S0 $ PR DG DUH KHOGDOWUHG LQ%LP LQIKTP $ @ECP D 7KURXIK RXUZ KRD
RZ QHG\MEMADY EDN ZHRSHDM I X@VHYFHEDONG) R GFDAMGLQS$ GECP D ) G * HRJID 1 R &DRID 6RAM &DURICD DQG 7HIHMH : HDOR RSHIDM
GO SIRGAIRQR | LFHVIQ) GRUED 7 KURKIK RAUEDQN Z HRUICGDMFRP P HIADD FROMXP HUDQG RMHUGDRY DQG CFAHBAG-SRVW . SURYIGH HBRWRQF EDCN.GY VHIYLFHY \WKFK DV
RUICHDQGP RAGIEDNG) (FOGQ) P RMG-ERIMASMH GHIYHAMHDXY DG FDK P DDIHP HIWHYLFHY/ DQG SURYLGH FRUMGROGHNEDON Q) \VHYLFH/VR RAHUILCDGRDD
IQAMIRY $VR ' HHP B Z HKOG\RBCDAHVR TSR LP DAD EQRQ REDBIY/R CSSF LP DAD EQOR) \RIEOG-BRUWR [ES LP DMD
EQARQDG\REDMRANRTHHIXWR OSSR (PDMD  HARD

: HRSH.DM RXUEDQN XMQJ D MP SBi EMQHN P RG-DEDHS R RUDQF GUQ 0UG G-BRIWIURZ W JHHIDAMG WURKIK KLIK TXDINV PP HUVHYIFH GHYHIGE DWP R
H SHUHZFHG EDQNHY | RAXOVHE RQ GHYHBSLQ) DG P OQEQQ) &Y WP EDONG) HIMRQKLSV Z WK RANBLIHARXWEP HY : HXWM] HDXQURP  FHOAE] H5 ECAN RILFHUAN
DOGFMHAVEDMRP R VKSSRWD GHHD HEGHAMRQ P INQ) SURFHWH HIXMGEFDI B RAUBILREIORKH H HRAUYHR I LFHY 7 KIYG-RHADT HGGHAMRQ P DNGQJ SURFHY
DIBZ V LQAYIGOOGRAQ) RIIFHY YOIV Q) GYHYR GRAQ) DAKRIMWY EDHE RQWH H SHIHFHR \WH LQAYIGTOR I LIFHU ;- KHR \WH VRIEDEP RXQAR GO \R D ERURZ HJ
H FHHG/DQR I IFHIVGQEQ) DANRIMY | XUWHUDSSURYDCP XWEHRBBGHGE\ \WH CSSOFCEGIUILRIICAH H HRAYHR! | LFHUDQG RURKUMHIRUP DCDIHP HOARMP 5 DRHANDD
UHOLQ) RQDP RMWIGWR DOMBOEDN DM\ R RSHIDAY DEURIGEDHR P XGB! EUFN OGP RMIUELIGFK GFDARQVIQHIFK P OINHARXUMADM | REXAHY/RQRSHIDGY D
@P WG DG HILAHMWEDGFK GHE RN Z W \[j CEG! DIJUHDM EDDGFHY R \RBDGDDY DG G-BRIW KRAKS 1O HIFK BUDGFK RILFH : H EHIHYH \KDARKLY DSSURCFK P RUA
DSSURSUDMD CEEMAHYRUPMEP HYEDONQ) GHHB/DQGUH GRVDERMR FOWGHIYHY VDM | RUFRP P HIADCEDQNGQ) \HYLFH/

2 XUSUCASIOBMGHN VR CFRHBAG-SRIWI URP \WH SXEF DG \R P CNH GO0/ QG RMHULOMWT HOWV 2 XUSUGALSDORXUAHVR 1 XQ5Y| RUGTRVDQGLQYHAR HOVDHGP OGG
WP H \DYLQIV DG RKHJG-BRIW DG WH CP RMY DIRQ DQG SUHED P HQAR B0V D05 ERURZ LQIV 2 XUSUKFLSTOVRXUAHV R LGFRP H DUH LQMIADOG | HAY FRIBRMG RQ BT
LQMMNDQG G YIGHIE/ FRIBAMS RO RMHULOMY HOV DG VHYIFHAKDUHY 2 XUSUCRSDOH SHOMY DUHLOMMKE0G RQVDYQIV DG RKMHUG-ERW LOMIXEIG RORXURKH
ERURZ LQIV HP SR HHFRP SHDIRY RIILFHH SHOFVDIGRMHURYHIKHIGH SHOHY

&HMIQR RUNXEMGDUHY KRTS DG P DD H SOMASDARY/ LQ UAMGHNIOP RYWDIHY DQG FRP P HIADOUDOHEM GO/ RIWICDAG R RUEDON 1Q$ @ECP D ) GU * HRUIILD
DOG7HXHWHH UASHAIYHD QG KDYHHBRMGR EHWHDAG DY DU DCHXBMIQMIR HOMKWARLS (,7 1RUS 6 LGARP HVYf SXUBRWY ( CRK R WHHHMMHY LY FRQRICDMEIQR
WH&ERP SI)

$ VDEDINKROQ) FRP S0 Z HOH\VXEMPAR BIXOIRQE, WHYRDGR * RHIRWR \WH) HHICE HAYHE\ VWP \WH2) HHDOE HHYH  © HOH UG \R | LOIBERW
Z W \KH) H3HDC5 HAHYHDOG DUH\KEMAAR U XOUH CP LODMRQVE\ WDADIHR

YXMCHWE WD\

* HOUHDI XOWHYLFHFRP P HADOEDON | RPXAHGROSIRYLIAQ) FRP SHIMYHSURGAW WBMR \WHDWAMKQRBU\ DQG XU VHYLFH 2 XUBMCHV SKIBRRSK. VR RSHIDMDY/D
P HURSROMIDFRP P XQUY EDON HP SKDU] LQ) SURP SWSHYRCDT HG PR HVHYLEHWR \HLQAYLGOY DG BXMQHAHYGFDMELORXUSIP DY POV : HDJJWAMYHD P DN
R RXUMBLI HAEXVRP HY Z KLFK LGFOGH SUYDAMD KHIS BXMCHARVIHHDD ZIW P IARO\R P LARQLQ DOQXCOWIBY SUR HMRIDY DQG 0 OCHWARQKP HYZ KRP ZH

EHIHYH DH XQG-HYHG B \WH @U HJW LRODEDQNY RSHDAGY 1Q RUP DUV : H DOR VHHN R FSABE H RO \KH H \WLYH BHIDMRQKLSV \WDARXUP DI HP HQNVAURRY

DOMRY GUHARLY DG WRFNKRTHY KDYHZ LW WKHBXMGHAY DG SUR HMRIOY LQRXUP DNV

) RXVRQ &RHYOONQ) %MQHY © HGHIVHUDEIRIGDUD. R FRMEINGQ) SIRGEVVR RUPMEP HY © KUGIP D) @UH WLRDOFRP SHINRY DG (DARDOEINY KDH
FKRHQR GHYHES QRO WDRWRICEXMGHN QH/AR XSSP HIWKHUGHAQMBMAGRP H Z HEHIHYH RXUI REXVRQWIAWRICFRP P HADCEINGQ) SIRGANVAIYHDER DKLIK
P OULQ GHIYHY VAP 1V D\KXSHIRUP HKRG\R GHIYHUUAMO/ \R RAUMBNKRTGHY : HHP SKDU] H DQ LOMIPOPAMMR NH-ELQ) RAURSHDY FRW D/ GZ DV SIRIFID
ZKIFK Z H BHIHYH GOB/\R JUDMJRSHDIRDOH | AHF  $ GAWREID  RXUAHQADT HG \WKQREI\ DG SURFH LG UDKKRMUH FRQUEXM \R RAUGZ. RSHDIYY FRW : H
EHIHYH WY FRP EICDIRQ R SIRGAW RSHDIVY HILAHR DG\WKQREU\ P DNH XV DMERLYH W FXWRP HY LQ RXUP DMV |, Q DEAURY Z HSURYLGH FRUMSRGHNEDNG)
HYIFH/\RPRH\WID  FRPP XQW EDQW GFDAGLO WM/ WURXIKRAKH 8 QMG 6\BIMY © H SURYIGH D\RXUFH R FBOUQ) DQG QNG R RUFRIASRIG-ONEDN
PXWRP HY DvVZ HOD/DZ IGHOUD. R CFARXQAVFUHEVWVHINBP HADQGLQM DIROHYLFH/




&RP P HADOYDQN ( P SKDWY : H KDYH KIMRIFDED |RPXVHS RQ SHRSBH DV RSSRHS R SOFH/ 7KLY MDA\ QUM LQR D\P DBUQ® BHUR  EUFN 05 P RVUBDGK
GFDIRQY UHDMYHWR RXUM] H EXWILI HURYHDDEDGRK M) HYLQWP VR \RIEDG-ERIW $ VDUAKOVDVR ' HA-P BHU RXUELDGFKHY DHIIHG SR LP DAD

P LARQIQ\REOGHERIW , QWHP RIHWSIFDOWHBIOEDON QY P RGHD ELDGRK EDCNY FRQMMH R GVHD | LF VR RMHUEDON.Q) FKDQGHY Z KIEK P D' SURYH\R EHDQLP SHAP HOAR
HOLQQIV JURZ W | RUNKRH EDNY WDAKDYH LM 1Q @LIH BIDRK GHEZRY |, Q DEAMRY XQINH POQ WOBWRIORRP P XQW EDQW Z H SOFH D VR HP KDY RQ
RWLCDY FRP P HIADCDG L QBANIDOBIYY Z KLIFK FRP SUMHGLSSUR LP DMD R RANRBOBOQSRWRIRDVR ' HAHP BHU

6FDDEG! * HAHQADD HG%MGQHN0 RGHD: HHP SKDM] HBFDOG-AMRQP INGQI B\ H SHIHFHG EDQNHY\KSSRWWG B\ FHQABT) HG UM DG FUAVRYHMIKW: - HEHIHYHWOWN
WHGHIYHY B\ RAUEDQNHY R 1Q P DUNHARARP HUGHRMRQY FRXSBG Z LW UM\ DQG FUHEVWKSSRIWURP  RAUFRSRUDM KHIGTXDWMY DERZ \/ XV VR VHYH RAUERWRZ HY DG
GBRURYGAUA® DIGLQSHIRY Z KIGIP DI UM AHAID DOGRQDXQURP EDAY : HIQMG\R FROMHRXUIURZ WE U-SHDIY \WVVFDDEGIP RHIQHFK P DN
Z KIFK Z HOUH CEGIR GO\ DVIARQ) EDONGI WP 2 XUJRDOLQ HIFK P OUNHALAR HP SR \WH KLIKHWATXODN EDQNHY LOWDAP DNV H\WHQ HP SRZ HUWRVH EDQNHY \R
LP SBP HMRXURSHDMY MDA\  JURZ RXUPXWRP HJEDVH DG SURMLGH \WH KLIKHWABYHOR FXWRP HUVHYLFH SRWME®! : HIRFXVRQDJHRIUSKLE P RGOR RJDQ] DARTO
IKFUMUH DV RSSRHG\WR DAHR EXMGHNP R3-OHP SR HGE\ P RIBHILRDCEDQNY 7 KLY AKPMUH DI Qv MU QU LFDQAASRUELDN DG CFFRXQEELON iR RXUUHILRCDOFKLH
H HRAYHR I LFHY Z KR Z HEHIHYHZ LOGUYHRXUIURZ W DG \KFRHW - HKDYH GHYHISHE DEXMQHV FXGMUIHZ KHIE. RXUP DOJHP HOAMP [ URP \WH\RS GRZ Q LVORAIYHD
IQYRYHGLQ\OBY Z KIFK Z HEHIHYHLYDNA G HMQMDRUIURP. RXUFRP SHIMRQ

| RADOG-AMRQP INQJ KDVIP SSRMGKRZ. Z HP DIIHGRUBMQHNVGAUQ) WHE29,'  SOGEPLF 2 XUDHOW \R XVHWAKQREI\ EDHSE GHIYHY AKOQGHY R \VHYIFHRXU
FXVIRP HYIQDEZ FROEFMMLRGP HYED HGOQLQM UDCEOWOP DQEIQQ) \RADOAWIAQ) \RKHS SUHHOMH\SHIGR &29 '

LG 2 SSRUMQUKY LQ 9LELDOAD DNV 6LGFH RSHIQ) RXURIWLCDOEDGNG | CRAW LQ Y4LP LQIKTP 1O ZH KDYH H SDQEHG LQR \MD DEAWRIOP DNV DY R

" HPBU 2 XUI REXVKDVEHHOR H SDQGRSSRAMQMIFDED Z KHOZ HIGHDM DVIRQY EDQNQ) \MP LODP DIN/Z [\ DNERAYH HRQRP L FKOLDAMIMIAY DG P DUV
G RIUSKIFYZ KHHZ HEHIHYHZ HFOQOAKIHYHDP LQP XP R P LARQIQGERIWZ MMQILYH\ FOWR P DAY 7 KHHDUH\ER SUP DY | CRRYZ HARQUGHUZ KHD
GHMP 1QQ) Z KRKHAR HOAUDQHZ P DNV

\WHDYDOELOW R \KFFHM XOH SHIHIFHG EDQNHYZ LW VIRRQ) U-SXBINRQYLOWHP DINAMVDQG
WHHRGRP LF DAMEXAVR \WHP DN/GHHADY VR GUYHTXODIY GEQ) RSSRMQMA/FRXSB5Z 1\ G-SRMHDMG FKOIPMIMEVR \WHSRMNICP DNV

3URUVR HOMIQ) DG P DNAWKIRUFDID Z H KDYH LGHQIVHG QG EXOND WP R H SHIHGFHG \KFFHW XOEDQNHY Z 1\ P DUNHALSHALLLE NORZ BIGIH \R GG \KH 9NV
RSHDMRQY LQWDAP DINAMFOGQ) DUHILIRIOAIH H HRAUYHR 1 LEHU* HHID Z HRUP HP EHYR RUVHIRUP DQIHP HOWACP DU | CP LODUZ WK WHH LQAYIGOY EDHS
RQSURJZ RINH SHUIHZFH DQG WBXBIRY DOGWRJ® EHIHYHIQWHEQN R \KAK LGAYIGON \R\KFFHMX@ H HRAMRXUBMQHWP RGHD:  HOOR R WD DAHP EBIDQRY
YRIQ CGYMRY EROGR QURRYIQRXUP DNV FRP SIMGR P HP EHYU-BUAHQIMY DELRIG\SHRKP R BXMGHNH SHIHIFH DG FRP P XQW LOYRYHP HONQWKHP DNV
: HPXUWHR® KDYHDGYMRY EROG/IQHIK R WH+ XQAVIAB! 0 RQSRP HY * RADD 0 REB! 3HIFRD 1 DKYLAH $ VBB DG & KDBWRQP DNV

, QUEAWRQWR RUDQF H SDOMRQ Z HP D VHHNVRH SDOGWKURXI K VBLIHAG CFTXMMNRQY

0 DINHVDQG&RP SHAMRD

2 XUSUP DY P DUNHNVDHEURDGD GHIGHSD/WHO 6$ VR 94LP LQIKTP + RRYHU+ XQAYIEB 0 RQRP HY * RADD ' D5KQH) [UKRSH) RB! QG0 RALG $ MEDP D &UAMEZ
) RW DIRQUHIFK' HAMD SHOLFRD) HIV 3DW 94HQNL RW SRWVGDIDRB Y4 DEHIRQ 7DEKDAH-H DQG7CP SDEWIHMIEXY &GOZ DMJ) GUED $\BIDB 6008 6SUQIV

$ GKOWIND QG &ROP EXV * HRULD $ \KHYLAB! DG &KOMRM & RFRG* DXRQD 1 RWN &DRID &KOBIWRQ 1 R &KDBMRD 6RAN &DIRICD DUG 1 DKYIGH' DIGRQ
0 XUBHERR 7HIHMH : HAIY PRWR RXUGERIWIRP DIGFRIGANP RINR RAUGHAQ WIQLRIR/LO WHHP DNHV




$FFREQ \R) HHDD HRIWQXDFHERERDIRY 3)' & WERW \RBDG-ERIWIQHIK R RAUSIP 0N P DN/ KDYHH SOQG-G 1 URP W GERIMNDD
U GRAVRBYD/WERWGE |LCCADIQMMIRY/DVR -XCH  WR HFK\ HU D/IRTBZ V

&RP SRXQG$ QOO0
* URZ\N'5 DM

" ROWIQWARY
-HIHYRQ6KHE &RXQN $ OELP D
0 RELGI&RXQN $ MEP D
0 DAVRO&RXQW $ MELP D
0 RQARP HY &RXQV $ @ELP D
UDOZ LQ&RXQN $ @EP D
+ RAVRQ&RXQW $ @HP D
2 IQYH&RXQNV ) BUD
+ [ERRAIK &RQN ) U
6ODRDERQN ) GUD
| HRQ&RXQN ) BUD
( \FCP EID&RXQN ) BUED
2 NOBRD&RQN ) GUED
&REE &RXQN * HRUJID
0 XVFRIHH&RXQW * HRUID
" RAIOVERXQN * FRULD
0 HANB(EXU &RXQN 1 RWW&ORID
YXQFRP EH&RYXQIV 1 RW&DRID
&KOUBURQ&RXQI 6RAK &DRID
" RUKHWALS.RXQIV 6RX\K & DURID
" DIGRQ&RXQN 7THIHAHH

2 XUEDQN LV \XEMPAR LQRMH FRP SHIMRQ I URP YDUIRXV | LCDGADOLQUMMNRDY DQG RMHUI LDGADDWAYLFH SURYIGHY 2 XUEDON FRP SHAW | RUG-BRUW Z [\ RKHUFRP P HIADD
EDQW \DMQIVOGEURDARADIRYY FURYWQRQY/DQGIMMHYR FRP P HIADCECSHUDGREHMARXUMEY VKAK D/P RH P DNANDQGP XXDO XQB/ , QP DNGQJ (BT RXUEDQN
FRP SHIM/ Z WK RKHUFRP P HIADOEDQNY \DYLQJV DG (0Q DARADARYY FRQKP HUILQDGRH FRP SIQHY FUAVWKQRYY GDUQ) FRP SDQHY LQMPMAEDHG GLGHY DG RKHJ
®EHY

7 KHIRTRZ LQJ) \BEG! LAX\ADM/ RXUP DINHAKDH B LOXUHGG-BRIW LQRXUSUP DY VHYIFHDWHDYDNVXCH DvP RO BERIMGE WH) ' &
1IXPEHR 2XU0 DNV 7R DNV 0 DINHVBKDH

0 DINW YA DRH/ " HRRUIW " HRRIW 5 DONGY SHAQMIH
TROWYIQO0 LARY

$@EPD

YALP LQIKTP + RRYHO 6$

+ XQW@I0 6$

0 ROGRPHY 0 6%

" RADDO 6%

0 RE®I0 6%

" DBKQH) OWKRSH) R 0 6$

) RUD

3HQOFRD) HW 3DN %MD 6%

70P D 6W3HMYEXD &®DZ DMJO 6%
1 RW3RWSDDRD %DG-M0 6%
&UAIMEY ) RW DIRQYHIK' HXO 6%
* I‘RJLD

$\EOD60E 6SUQIVS GKOHNDO 6$
&ROPEXV*$ $/

6RX\K &DIRD

&KOBWRD 1 RW &KDBMRO0 65
HIHMH

1 DK@ DAGRY0 XUUHHERRO 6%




7 KHI RGBZ 1) \BEBHLADMADM/\WHFRP ELGHS\RBOG-BRVIWI RUDT! LQDGACOQAMANRYY LOWHFRXQIEVIQZ KLFK Z HRSHIDMDYDSHFHWR WHRECR DOG-ERIWLQHFK
WBAMDVXCH DVUHERWGE \KH) ' &

$QEPD

) BUD

* HRJID

1 RW &DRID
6RAN &DUIRID
THIHAHH

2 XUUHBLODG FRP P HADOAYIMRQY RSHIDM LQ KLIK® FRP SHIMWH P DNV © HFRP SHMGUHA® 1Q UABKODNG FRP P HADDEDNGY) P DNANVZ LW RKHUFRP P HIRDOEDQW
\DYQIV DG (ROQ DARADIRYY FHAWKQRYY P RWWLIHEUR\HY DG P RMWDIH FRP SOQHY P XMO0I XG5/ VHRXUMEY EUR\HY FRQUKP HUI LQDGRH FRP SDQHY RKHUGGHY DG
LQXUDFHARP SOQHY GFDD WHLREDM DOGQIMRDDM 0 D) R RXUFRP SHIVRYFRP SHMB. XMQJ RIHIQIVE. P DOWBSKRIH FRP SXRUDOG RUMH, QRCHN, QAUHANDM/
ERN RQBDQ/D0GG-BRIW DOGSUFH/R VHYLFHY/ DML QU LEDQARP SHIVYHI CARYCP R | LDGROOQAMMRQY JHHID 3URMAQ) FRHIHARFDMRYY GAMLHGI LGDGADD
SURGAN DG VHYLFHY FRQYHIHDAR! | LFH KRXY TXOIW FXRP HIVHLYLFH TXEN GFODGHAMRQP INGI  DMIRQ) FRP P XQUWY U-BXBINRQ DG (R WP SHYRTOUHDNROKLSY
DUHDELP SRYIQNARP SHIMWHI CRRWAKDAZ HHP SKDM) H

,QRXUP DUNHV RXUILYH @U HAWARP SHIVRLY D5 HILRQVY/OCN © HIY) DURYOON 31.& 7 UAMADGG 6\ QRYXVYON 7 KHHLOXMNRYY Dv/Z HIDVRKHUFRP SHIRLYR RAY/
KDYHJUDMIUARXUAY VHYH BLRDGHUI HRIUDSKLE P DNV KDYHKLIKHUGQEQ) TP W R | HUYDURXVVHYLFH/ARDAZ HER GRAR | HUDGG FOQ ERWUD RUG DG P DNHEURDGHUXH
R PHIDDGHMNGQ) \KSSRWHYLIFHY DOGHBRMRIE WRKQRBI\ WDRZ HFDQ 7R RINVAAKHHFRP SHMYHGVOGYDQIIHY Z HG-5HIG RO RXUU-SXBINRQ | RUJWDMISHIRID
\VHYIFH FROIMMA | G LELOW DOGWHDELAW AR P CNHRMEWDIOG RMHUBXMQHN G-RMRQ/ TXEND

| HOAQ) 6HMEHY

&RPPHADD ROV

2 XUFRP P HIADOGBOAQ) CRAMW 1 QUHRMS SUGALSDID \RZ DB EXMQHRAY D5 SR FMRDOHYIFHILLP VZ KRHGHP DG | RUIXQB/| DIV Z MMQRXUGIDOBEQ @PIW : H
P DNH GOQV/\R\P DI DG P HXP M H5 EXMGHAAY LQ RXUP DNV | RUWH SXBRHR XSIUDEQ) STIQADQG HIXSP HQVEX Q) LOMHORY DOG | RUJHHIDOZ RINGY FOSAD
7\ SIFDD \BIHMG BXMGHY ERWRZ HY KDYH DQQMOVIBY JHHID®D EHEHD P LORQ OWG PIARY 7KV FDMRY R GO/ LGFOGH GO0/ P 0EH R LQAYIGDD
SDUGHIKLS DG FRISRIDMERURZ HY DG \KAK GOQV DHREVEGHS | RUDYOUHIV R EXMGHVSXUERWHY : HRIHUDYDUHIV R FRP P HIADOBOAQ) SRGEWWR P HAKHGHG/R
BEXMQHN DQG SUR HRMRIOHYLEH [ LUP V1Q RUVHYIFH DDV 7 KAVH ARP P HIADOBAQ) SRGEW LGFOGH WDRIDOEDQY EUGIH GDQ/DQG WP GDQ/IRUZ RING) FDSMID
H SDOMRQR \WHEXMGHN RUDFDAMMWROR SURSHW SOQADQGHIXSP HQA - HOOR R HUFRP P HADOIGH/R - FUHEW? KHUWED, P HOAMP VR RXUFRP P HIADOBIQ/Z L@YDy
DFFREQ) \RWHQHB/R HIFK PP HJ

2 XUFRP P HADOGUDY X\XDW [UH FRIDMIN H5 * HHD® FRODMIDFRQAN R BXMGHY DMV LGFOQAQ) DFFRXQN UFHYTEG! LQMHIRY  HIXSP HQVRU WHDDHWEM
& RUDAMDOLY \XEVAAR \KH UM WDAZ HP D KDYHGEL LEXOY FROYHMCY MR DOTXG DM GHHAOY  DV/Z HTDY UMY DARADAG Z W GHIBHR \S-ADT DIRY P REOW DG
JHHIOFRBREAMN LQ D GH DXOWMNDIRY 7R P LMIDM KLY UM Z HXQEHZ UM FRIDMDOWR WIFAKEOEDG/ (FOGQ) YDODMRYY OQG JHHIOIFA-SEEMI EDHG RQ RXU
CELOW \RP RARUWRQIRQ) FROGWRQ DG YOOH

© HXQEHZ UM RXUFRP P HIADOBORY SUP DU RQWHEDVR WHERURZ HIVADK |67 CEQN \R\VHMFHGEWDGGOWHR P OEDIHP HOA SHINH $ VD IHHDOSIIRWH
Z H\BNH D/ FRIDMIOD VXU [QMMNQ DY DYDLOED! WDOHKEM HIXLSP HOARUSHIROSURSHWY 8 QGHUQP WG AU WEGRHY ZHP D P DNH FRP P HIADOBOY/ RQ DD
XQHXUGEDLY &RP P HADOBIQ/P D EHVKEMAMRP D) Gl HHQMSH/R UMY LFOAQ) |UXG EDONXSR HRERP IF GRZ QMG GHAMIRIDAGRUGRQ H MAMMWVRIDMDD
DG KO HY LQLQMANDMY 3HFHYHG OQG CRMOOIMP D Al HUG-SHIEQ) ROWH SDMAXOULGEMA 1QZ KIFK DERURZ HIRSHIDM/ * HIHIOUMVAR QLGB \XFK D/
DD HRERP F GRZ QI RULQKEELNY LQ \KH FDSMIOP DNV RUVR D SOMEX@UMHIP HWR  DQ LGBMN  DHP RARUG B\ VHRRUP DIIHP HWRQ D) RYRQ) EDWY : KHD
Z DUDQMS GOV \R LQAYIGODERURZ HYZ KR P D' EHDAIM GHWR DRLQBMY FRGWROP D EHP RMFERHD OD0] HE 006 WYL HE B\ \WHFUHEAWIHMEY. FRP P WKHRU
EROGR GURRY &RP P HADODGE [QBMWMOIDERURZ HY DUH UHTNXULHG R \WEP I LGDGRDOWERP HW VR XV RQ D BIXOUEDLY : H DDD] H\KMHH WP HONV GR\GQ) [RU
Z HINGHAHY DG WHGY DQG.Z LADALI QWHEDQD UM JUEHIFFREQIO YDHEROWY UM IUDEH WHEIQP D WFHYHDLGRMDHGGIWHR VAXID B\ P DIHP HQW

5 HDO DM/ ROQV
: HP DNHFRP P HIADCUOCHWEIM GO0/ FROUAKANRQ DQG GHYHBSP HWBDY DG UAGHINOH DOHWBM GO/




&RPPHHADCE HOO( WM &RP P HIADOUHDCHXEM GOV DHIHHDD @P MMGWR\WMP VR 1LYH\ HOWRUGW DIKNRXIK SD P HQV DHXXDD WHKRMUHG RQWHEDUYR DE&QIHJ
P RWY DARQ , QMDA P D BHIL H5 RUDGWMBE®! DINRXIK WD JHHDD Z IOQRAEH | L[ H5 IRUDSHIRGH AHHEQ) |LYH\ HAY , Q DEAWRQ ZHIHHDD Z LAOUHTXUH
SHIRDOIXODQKHY1URP \WHSUWCHSDORZ CHYR - WHSURSHIWV \KSSRWWGE. DUV B\ RXUP DI HP HOAR \WH SUCH SDORZ (HIATSHYRQDO LADCH BOXBMP HOV

&RP P HADOWDOAABM GRAQ) SUAHIN UMY GRVRXQG LQWIBMR DOUMGHUOU-DOHABMBREQ) 5 HED P HINY G-BHIGHMSROVKFFHM XCP DI HP HWIQGP DY R

SURSHWAY DG RQWHEBNHCR H SHOHGHHAOY R P DQEIQWHSURSHW 5 HSD P HWR \KHHEDQ/P D EHOGHYHD OIHAMGE FROEWNRQYLQ\KH U-DCHBMP DNNRUWH
JHHIOHRERP\ $OR FRP P HIADOUIOHAEAM GOQ/ WSIFDD LQRYH UHDAWYHD OLIH GO EDDGRHY/ R DMQIGI ERURZ HJ 7R P I DMKHH UMY Z HFRHD P RARURU
ERURZ HUFRGFHWDIRY 7 KHVH GOV JHIHIED KDYH VKRYAUP DXUMA/ \WWDQ RAHUGDQY JIYIQ) XV D RSSRWMQW iR UHSUFH WAKKRMUH RUGHRICH UHGHZ DO$ VZ W RMHU
®0Q/ DIFRP P HADOUHDOHABM GO/ DUHIWGEHE G-BHYAQ) XSROWHIW R FHAWIGSHIRP DIFH $ KLIKHJUMN JUDEHZ LEELQY) LGRMDHBWFOMD B RXUP DEIHP HQW
WHRMEWHEZ. FRP P WWHDQG\WHEROGR QUHRRLY

S&RQMKAIRQDG' HYHBSP HOW RDQY - HP DNHFRQUIKARQ DG GHYHIRSP HWBDQVERK RQDSUH\RT DOG\SHXOYHEDAY |, | \WHERURZ HIKD/HOMIGIQR DQDIUHP HQV
VR VHIDWH SURSHW SURUWR BHILQQQ) FROMKANRY \WHD WH BOQ LV FRUGHIHS \R BH RQ D SUH\RT EDAY | \WH ERWRZ HUKDY QRAHQAMUIG LQR 0 DIUH-P HXR \HIDWH
SURSHWY SUR\R EHILQRQ) FRONMKANRY WHWH ETQLY FROUGHIHG\R EHRQDVSHRX@WYHEDAY & ROAMKANRD DG GHYHERSP HINBDQ/ DUHIHHIDM P OGHZ MW DWP R
R PROKY Z W LQMIABD CEGIP ROKD 7KHUDIR R \WH GUQ SUCRLSTOR \WH YDOH R \WH FRIDMIODY FBEDKHG B\ | QE-SHIGHASSUIMIONSFDD Z LR FHG
R WMG-QIOFRQAKANRY BOR 6 SHRXDMH FROMKANRD GO0V Z LGDEH EDHG RQ WH ERURZ HIV | LDGADOWNHIW OJG FDK | BZ SRIMRY ' HYHBSP HQAGTRY DH
JHHDD CPIMGWR R CBSUIMVHG YDOH / ROQ SURFHHBY/ Z LADEH QVEXWHS EDVHG RQWH SHHQEIHR  FRP SUNRQ 0QG RI® DAMUWH SURWANKDY EHD LQSHRAG EY DD
H SHUHZFHG FROMKXANRQ GGE-URUMLG SOWV LOSHRRU' XUQ) WP H/R HARGRP LE W FROUIKRNRQ DG GHYHERSP HQABDRVWSIFDID KDYHDJUDAMUIGIBHR UMN DD
RMHUGDOWSHY

7RP M DMWHUMI R FROMKANRY BUQ GH DXV LQRUSRMRIR WHERIGR GUHARY DG P DO HP HOAEANY DG P R \MHH GO/ FERHD 7 RIEDFROMKANR) G0/
(FUDHS P LAROR BARODN HHP B 7 KHHZ HHQR FKDUH R VRO FROMKANRQ BTV AU DOGDHABFRYHY R IQFKOLHRIV
U TKHHZHH P LGIRQLQFROMKANRQ GO0V UDAG D AKEWBELG DN HHP BHU DO5Z HHQR FROMKANRQ D0 UDAMS D/ \XEVBELG DN HHP BHU

5 FMGHIDOS HDO( WM / RDQY 2 XU UAMGHRIIDUHIOHKEM DR/ FRQUASUP DUO R UAGHRIIDVHRQG P RDIH GOQY  UAGHRIMDFRQIKANRQ GOQV DG WHRMRI0D
P RWDJHGQEQ) |RURHWR IRXUILP 1O WMGHFY : HZ IORWIQDM 1] H5 UDMP RYWDIHYZ W (R WP P DXMUMKY 7 KH P DMWY R RXUI L HG UDAM GOQY DUHVRTS LQ \KH
VHRQEW P RWOIH P DINAVS @GR/ DUH P DGH 1Q CFFREDGAH Z W RUCSSUIMOIOSRIA  Z WY \KH UDAR R \KH DR SUCHSDOW WH YDOH R FRIDAMIDODY FAREDKHS B

LQE-SHGHQACSSIVOIDIHH DD QRAH AHHAQ) 5 VNV DAVRADMS Z 1M \KHH GOQY DH JHHDD GW LI QLLFDQAKDR WRVH R RKMHJEDQV QG LQYRYH EDONXSMHY

HREP IF GZ QMO PXMEP HJILQIGADOSUREGP V OG | ORXDIRY/ LQ \WH YOOH R WHDOHMEM OQG KRP HY 1Q RAUSUIP DY VHVIFH DDV P D H SHIHGFH LI QILFDQASUFH
GROGH/IQWKHIXMUH : HKDYHQRAP DEHDIGER RV SHAARP DNHIQ 3$ 0%~ RUKESUP HBOD/

&ROWP HJ/ RDQV

© HRIHJD YOUHV R GOQ/AR WABIORXWRP HY L WKH FRP P XQU¥Y Z HVHYH &RQMP HUGTY1Q JHHDOAOW DP REHDMGIUHR UM ARP SOHG\R RMHUGD 7KH O
JHHD® P RHUN. WD WDRWRDOUAMGHMIOUIOHARM GO/ EXWBW UM \KDQ FRP P HIADDBOD/ 5 MR GH DX X0 GHMP LGHGE. \WHZ HDEHQ) R \WWHEFDD
HRERP LW ' XUQ) WP /R HRGRP LE WA/ \KHIHLY X\XOD \RP HBYHOR MIE GWERK QDIRID DG GFID Z KIFK GLHA® O HAVWHDEAV R \WHFRQXP HAR UED
G-EWS M RQFRQMXP HUWSHED LV IHHID P ORI H\MURKIK SRIA. @P LWANRQYRQGHEMBYHY FRQXP HUERWRZ HY/P D FOWY DG MIMRQVRQGOQWMP VOGP RQN
G-BHYAQ XSROFRMMIONSH

2 XUFRQWP HJ GO0/ LFOGH KRP H HIXW GO RSHQ DG FRHGHIG  YHKLFG! | LQDGALQ) GOV VHRXUMG B\ G-BRUW DQG VHRXUHG DG XQHRXUHG SHYRIOGTDY 7KHH
YDURXVWSHVR FROUP HUGOQ/DEFOW YO 1) GOUHVR AN

&RP P b HQWVDQG&RAMIHAH/

$VR' HHPEU Z HKDGFRP P WY HQVR H WG FUHAVEH RQG FXUBQAEP RXQVIXQE-GR BAOR) KOGIMXHGWIIE GWHYR FUAWQWHDP RQAR
P LOIRQ DOGKOGARP P W HOWI RUFBHEWDLG DUDQIHP HOVR P LAORQ




QIR HON

,Q DEAWRY \R GODY Z H SXURKDH LOMWY HOW 1O VHRXUMEY SUP DU 1Q P RYIDIH ELANHG VHRXUMEY DQG WM DG P XQASDOVHRXUMAY 1 R LOMAR HQNQ DY R \KRH
LQWAKP HQV Z I@H FHHG DR CESTACEG @P MMRQ P SREG R, @ RUBHIXDNRQ 2 XUBRIG R QUHRRLY UMEZ VWH IQHXAR HQASRMRIR RQ IQRYRQ) EDIVIQREUR
HOUXUH \KDARH LMY HOVFRIRP \RWHSRIA D/VHAR WHERDGR GURRY 2 XUIQYHIR HWGRIR. SRVIGVWDNRPRHWID R RXUVRBDLQMIT HOABRUINRIR
PD EHFRP SRHGR P XQASDOHRXUMEY $ @UHRXUMEYKHIB UHWDGHGIQAIXGP DNV DQ5Z HKDYHQR DXPMRY UDMVARXUMEY : HKDGGRIQMNT HQVIQDD RGHVHRXUMY
UAMIRMGRUITXG IQH FHWR R RAUMBANKREHWMTHTXW DA HHP BHU

" FSRIWSHMA

© HVHHN R HWBEDK \RIG FRUH G-ERIW [FOQAQ) FHANG) DFFRXQV PRH. P DNHATFFRXQIV \DYLQIV CFFRXQVDQG D YDUHIV R FHWWLFDM/R G-BRIMDQG,5$ CFFRXQV
7RDMEFAE-BRUW Z HHP SR DODIJBAMYHP DU STIQWURKI KRAWRXUVHYLEH DU-DAKDAVHDMUA/ D EURDG SURGAWICH DOG FRP SHMYHVHIYLFHY 7 KHSUP DY \RXUAHVR
FRUH G-BRUW DH UMG-ONVR - DG BXMGHAHY DQG \WHUHP SR HHV GFDMG LQ RXUP DUNHADWDY - H KDYH REBIGHS G-BRUW SUP DUO \WURKIK SHIRIDOWRIFMMRQE. RU
RILFHY DG AUHRRLY \MURKIK UHQMXE HONQWKHFRP P XQW DQG\KURXIK RAUMBRNKREHY Z KR KDYHEHHQ DVEMBQIORXUFHR G-SRIWDQGUH HIDY : HP DNHG-ERIW
\HLYLFHY CFRHMEG R PMRP HY B RITHIQ) WDAMROEDNG) \VHYFHY IFOGQ) QUHRWG-SRIWZ LWUH WM HU QIKWG-BRIRY EDQNGQJ B\ P D.ODG WP RM FCBMUHIRU
QROFDK WPV 2 XUEDQNLYDP HP BHUR WH) ' ,& DUGWXVRXUG-BRIW \MEMRWR DSSTFCEDY) ' ,& QP LW DH) ', & LOKUG

2 WHJYDONIQ) 6HMB

* LYHD FOHQAGHP DG | RULGFUHDVHG FROYHIHIFH DG CFFRXQATFFHW Z HRIHUDWIQIHR SIRGAWDG\HYFHY [FOAQ)  KRXAUWBBKRHEDONG)  GLHRAG-BRIW, QMGHY
EDNQ) P RAGI EDNG WDYHBLY AKHAWY \OH G-BRUIWER B/ DIRUGH  WKWADFFRXQIV DQG DXARP DIF CFFRXQABQUHY © H DOR SOMASDM LQ D KOS GHERIN R

DARP DM \MIBUP CRUQH/ DG D G-EWFDLE K P WDARXUPXWRP HY DUH CEGIVR X\VH DG LQ FHVEOQ CFFRXQNV \KEMPAIR FHVEIQ FRAWRDY Z H UHEDM R WH PXKRP HUWH
$70 |HVDARP DIFDID DWUHFK BMGHVA $ GAWREDDM Z HRIHOMS FHEWDG/

$WHA/ LDELOW DQG5 MN O DCDIHP HOW

© HP DEIHRXUDNHV QG CCEOMYZ W \WHOP R SIRIGQ) DYRSWP XP 05 WIEG GHAQMBAP DLILQ D SUR MIEGI DMV UMD RQ DAHIV DQG MO RQHNXW 06
DEHDOM AIXAW 7 KHH P DI HP HIAIXGRNRQY DUH FROGKAAG Z WLQ \WH [P HZ RIN R Z UMD GR0Q DQG LOYHAR HQASRIFHY 7R P RQVRUDQG P DI H WH LOMMXDM
P DULQ DQG UHIDMS LOMMADAM UM Z HKDYH HABEDKHG SRIFLHY DQG SURFHSUA/WR P RQVRUDGE UHSRIWRQ LOAMMIADM UMN - GHYIVH IRDAD LHV AR P D) H LQAMXADM UAN
P RQWWUGDQ RUWLCDIRYY DQG G-SRUWRRYW DOG D5SURYH DESUWAGQ) DAMILHY : HDMP SR P DLQEQ D EDDIGRHE SRUMRQ B HHD UDAM VHMYH DAFN DQG UDM VHMYH
CEONY 6SHALLFDD  Z H AOMDIHN OOG (CEONY RQDP DM B\ P DMIW HIHANH GADNRY DOG LOMMMOEBNVK HOASHIRG DOG HIG-DYRUWR P OIH D) JOSVIQ
P DMUMW WDQJIHY

6HDRQDDV DQG&\ FOV
: HERRFRUGHURXUARP P HIADCEDON.G) BXMCHIMR EHVF-DRID
BXSHIMMRQDQG 5 HIXTMRY

YR Z HDQG RXUEDCN DUH\KEMPAR H \MLYH WM DG | HH.DCEDONGQ) @ VDG W XDMRQAKDAP SRHUANFNRQ/RY DQGSURYIGHI RUHHDOMHIX@RY RHIIKWR RXU
RSHIDARY/ 7 KHH @YV DQG UH XDMRQ/ UAMEWRXUSHIP IWEGI CRRYANAY DG LOYHAR HON LP SRH FRQAMRQY QG UNXLUHP HOVRQWH SURGKAV DQG VHYLFHYZ HR | HUDQG\RH
P DQQHILQZ KIFK WH DUHR | HHG DQG VRG DQG WNXIUH FRP SIOGRHZ LW SIRMANRQY | RUGDD G-ESRIWELRNHIIH [LGADY  DQGRAHUPMEP HY [P RY RMHMQIV 7KH

DOR WAMPWRXUCELON R BHSXURKDHWRAN RUSD. @YLGHIB/ RAR UHFHYHQYIGHIGYI URP RUEDN\KEMADY DOGWH 1P SRHFCBANCOGHNOR DQG@XGW BNXUP HON
7KAHQZ VOQG U XOIRQY JHHDD DUHLQMGHG R SURKFWAMEP HY (FOGQ) G-BRORY \WH) ' &1V HERIWQAUDGFH) XQGD0GWHEDNG) P DvVDZ KROI DG
JHHDD DHQRNQMEGE | ROWHSIRMANROR WRNKREHY RURKHULQYHXRLY 7 KHFRQHNHH/R QRIFRP SIOGFHZ W \WHH RURKHUCSSOFEGI @Y VRUBI XDIRY/ FOQ
LCFOGHVBEWEADCP RHBY DOGQRP RHAMY \DRNRY/

, QOEAWRY Z HOQGWHYOGN DH\KEMPAR FRP SUKHOLYH\XSHYIMRQOQG SHIRAE H [P LQDIRQE \KH) HEHICE HHYH \WH) ' ,& \KH$ QEDP DEBMYONG) ' HEDWY HOW
WH?$ QECP DYONGQ) ' HEOWY HOV  DOGWHS 6 &RQIKP HU) LQDADCBURMANRQYMUX \WH3&) 396 [P RQY RM-UBHIXODRY ERAHY 7 KRHDIHFAHFRMG-UGRARD
FRP SIDQFH Z 1AW CSSOFCEGI @Y V I X@IRQY OUG \KSHYMRY  SRIFHY BXVIOR FOSMIDBYHY DAHATXODNY UM P DRI HP HAH | HRARYHZHW \WH CELOW DQG SHURWP OFHR
P DEHP HMNDQGWHERDGR GUHARY WHHIHAYHHWR LQMODOFRQURY HQQIV @NXAW DQG YOURXYRKMHUI CRRY 5 HIDAQ) \WHE) 3% Z HEHTP H\KEMPAR P R
FRP SUKHOUYHU-I X@IRQE, \WHE) 3%10 7KHE) 3UVAKSHYLRY [RAXVSUP DU LQYRYH/DOLOAMMIRG FRP SIOGFHZ W | HEHIDOFRQMP HUSURRANRQ @Y \/




7KHUAXOWR H [P (DIRQCAMW B\ 0Q R RXUI HH.DORUMEAM EDQN WIXDALY SRMND FOQ UAKNQ WH LP SRUIMRQ R QU LFDQACP MINRQY RQ RXUCRMIMY DQG
JURZ\N 7 KRHUXORY DIHAH/JHHID KDYHEURDG GVFUHIROWR LP SRHUHIRNRQY DG AP WBNRQYRQWHRSHDNRQ/R DUHIXTWMG HIMY DOG\INHHI RIA-P HWRIRD
IFOAQ WHLP SRIMR R \VEWBQIOP RHEY  SHIGWY DG GRP RHEY WA HIV DIDQUAD UI XS HIMV Z KHH \WH UHBYDQADIHR GHMP LGNV [P R RMHU
\MQIV \WDAKFK RSHIDIRQ/ | IOR FRP SO Z 1\ CSSOFCEGI Y. RUUHI XTMRQY RUDUH FRIGARG LQ DO XQU HRUXQRXQG P DQGH 7 KVAKSHYDMRY WP HZ RIN LFOGQ) WH
H P LODIRQ UBRW DG \KSHYMRY DIV Z KIFK DH GRASXETFO DYDMER! R \WH DIHIAHY FRXT P DMIDD 1P SCAMKH FRIGFWJIURZ \N DQG SURIMIELOW R RXU
RSHDMRY/

7KH IRGBZ Q) QPR GARUER/ \HBRAP DALDDHBP HOV R \WH UWIXOWY | UIP HZ RN WDADSSIHY VR XV 7KH GRAUSIRY IV CRMOQMGHG \R \XP P DU H D@7 V
UIXONRY/DIG\KSHYLRY SRIFHY DESTFEGIVR XV DQG LY TXON HGLQIWHIMHV B U4 HMFHR WHI XM WA \KH\WIMM/ U XOMRQ/ DG \KSHYLRY SRIFHVGAAIEHS
) XOKHJ WH IRTRZ LQ) QVPAMRY DEGHAAY \WH VHBRAP DMUDOHBP HOV R \KH BIXDRY WP HZ RN DV IQ HIHAD/ R WH @M R \KLY COQCOUERWRY) RP .

/ HIMDARQ OOG WIXDRY  CRNRQWR UAYIVH | HEHIDODOG WM EDON.G) Q¥ V DQG BHIXDMRYY \RP HIP HY/1Q D \XEWSQIPOP DQGH. DUH FRQMOI XQEHJFRMGHDIRQE WH
8 6 &RYUAN DM GI VDM DO | HEHDODG WIM U XDRY DIHFHY $ FFRAEQIO WHIRTRZ LQ) GVRAMRQP XWEH UG LQ@KWR WHHIRR HOWR D) QG [HEHDO
RUMBMEDQNGQ) @% VRUBHIXOMRY/RUDQ TP HYP HOARUUSHDOR H MY @7 VRUBIXOIRYY RUDQ FKOQIHLQ\WH SRIFVR \WH U XORY DIHFHY Z WK MUMGRNRD
RYFHURXURSH.IDIRQY CNAMMHGEMR \MYOQQOOMERVYRY) RP .

YOQN+ RTLQJ &RP SDQ. 6XSHIMMRQDQG5 HIXIMRY

%H-FDAHZ HRZ QDR \WHFCBMIOWRAN R \WHEDQN Z HOWHDYON KREBQ) FRP SO XQGHMWHI HEHDDYON + RTEQ) &RP S0 $ AR DVIP HIGG WH3 %+ & $ FW
$ VDUAKOVZ HOMHSUP DO \KEWRARWKHXSHYIMRD H CP LCDNRQDOG USRI WAL HOVR WHY%+ & $ FADQG\WHUHIXOWRQVR \KH) HEHICE HHYH
SFOMROR DN/

7KHY%+ & $ PABTXLUAHYHY EDONKRTEQ) FRP SO0 R RABIQWWH) HEH.ICE HAH.YHY SURUDSSURYDCEH RUA

DFTXLICQY GUHAWRUIGELHAWRZ QHIKLS RUFRQURCR DO YR \KDUWR DD EDCNL DNAMUWHCFTXAMURY \WHEDQN KRIEQ) FRP SO0 Z LAD GUHA®
RUQAUA® RZQRUFRQURCP RIAWDD R WHEDQMVYRIG) \KOUWY/

DFTXILICY DORAKEWEQIDM DOR WHDWHVR DQ EDON RU

P HJLQ RUFRQRIEDIY Z WD) RMHUEDNKREQ) FRP S0

,QUAMIZ LY P HJHJDGE RMHUDFTXMURQ WDQLRANRDY WH) HEHIDOE HUALYH LY UHNXULHG R FRUGHUWH | LQDGADODQG P DI HUDOUARXUAHY DG | XMMHSIRGFWR \WHEDN
KREQ) FRP SIQHY DOG EDQNV FRIFHOHG DOG WH FROMHQHGFH DQG GHHBY R \KH FRP P XQW \R BH VHYHG 7KH ) H3HDDS5 HHYHY FRMGHDIR R 1 LCDGADDUARXUFHY/
JHIHDD | RAPOH/RQFDSMICIEHNR. Z KLFK LV @VAXWHBLOWHVHRIRQ EHBZ. \W®(G2 6 XSHYIMRODUES5 HIXMIRG  %ON 6XSHYIMRQ OG5 HIXMIRY:+ &CSMICS GHDR
7 KHFRQIGHDNRQR FROMQHFHDOGQHE/R WHFRP P XQUV R EHVHLYHG LGFOGHWHLOXMANRDY SHURIP DFHXQEHMHERP P XQW 5 HOYHAR HB PMKH 85 $”

$ GAMRDD WHY%+ & $ PASIRYLGH/\KDAKH) HEHIDOE HHYHP D QRATSSURYH D P HIHURURKHUDFTXOMMRQWEQORAIROLL \WHWIQLRNRQ Z RXTS AXOVQ RUMIG\R FUDMD
P RERSRY RUNKEVEQNDD GMWHD FRP SHIMRD RURKHZ M [ XQANRY D/ D WMMIQAR WEGH XQBWW \WH CONARP SHMYH HIHAV R WH SURSRHE WEQLRIRQ DH FOO®
RAZHIKHS B \WH SXETE LOMMAIQ P HAMY \WH FRQYHIHIFH DQG GHHBY R \WH FRP P XQW \R EHVHYHG |, Q-XO SUMAHQAPAGHD IMKHG DD ( [ HOAWYH 2 EURQ
3URP RIY &RP SHIMRQ LO\KHS$ P HIFDD ( FRIRP\ $ P R RAHULQMDAYHY WH ( [ HRXAWYH 2 LEHUHIFRAUIHG WH | HEHDOEDONGQ) . DIHGAHY/ R WYL \RHUPXUHAP HJHJ
RYHILIKWSIIRNAHY XQEHU\KH %6+ & $ FADQG WH %N 0 HIHUS PADGE DERSAD SO | RUUHYIMDT DARQ R \XFK SUIRNAHY 7 KHIH DB P DD REV \WDAP XAEH\IND B\ \KH
DIHAH/EHRHDY |1RUP DOFKOQI HARWKHI UZP HZ RUN| RUHYDOOAMY) EDON P HIHY FDQEHI QDT H5 DOGWHSURSHRANV! RUVKAK CRINRQ DLHXGAHMBQ DAKMP H + RZ HYHU \KWH
DERSIRQR P RIHH STQULYHRUSUAUSWHWEQELG/P D KDYHOQLP STAARQWHP HJ HUDQG RAHUDFTXMURQIPYMEVR 8 6 1 LCDCADOQAMMNRD/ANHXY

&KDQIHLQYDN&RQWRO

6XEMPVIR YOURXVH F-BRRQY \WHY%+ & $ PNDQG\RH& KD HLQ VOGN & RQMRCS FARIHKHUZ W UHDMAG I XDIRQY UML) HEHID0E HAHYHDSSURYDOSUR AR D). SHIRQIVRU
FRP SO0 VCFTXLCY 2 FRQMRO R DEDQN KRTQ) FRP S 8 QGHUD UHBXMIEG SUHKP SIRQHXBEDKHEE! WH) HEHIOE HHYH \WHIFDXOMROR RUPRHR DFDWR
YRIQ) RN R DEDQN KRTQ) FRP SIQ Z RX@ XQEHUWWH FLUPP WBGRHY VHATRIWE LQ WH SUAXP SINRD FROMAM CFDAMMRQ R FRQUROR \WH EDON KRTQ) FRPS) ,Q
DEAURY 0 SHYRQRUIURXS R SHIRQYP XWRREIQWHDSSURYDOR WH) HEHD05 HHYHEH RMOFTXUQ) LQWHFDHR DQOFTXUHAMDAY DDHIG DEDQN KRAQ)
FRP S RUP RHR WHRAMBAQ) FRP P RQWRANR DEDQNKR@Q) FRP S RURKHZ MHRAEIQQ) FROMRCRUD? FRNRTIY LQ OHIH RYHMHEDQNKRTQ) FRP SI)




3HP DMEGIS AMWA/8 QGHUWHYS- & $FW

8 QGHWH%+ & $ PAVDEDON KRTIQ) FRP SO LVIHHID SHP WKGWR HY DIHIQRUDFTXUHAUFWRULQAUHFWARQUROR PRIAWDD R \WH YR \KDWVR 0Q FRP S
HYDIHGLOWHI RTRZ 1) DRI

EDNQ) RUP DILQ) RUFRQARTXY BNV DG
DQ CRMW \KDAKH) HEHIDCE HHYHGAMP LGH/AR EH\R FRHD UHIING\R EDON.G) DR EHDSURSHUGAG-OARWHBEXMHWVR EDONQ)

$ P/ \RDAKH) HEHIDCS FHYHKDVI RXQGWR EHVR FRHD UHDMMGWR EDQNGQ) DV\R EHD SURSHULGAGHOAR WHEXMGHVR EDONQY LGFOGH | CRRUGY CFFRXQVUHFHYCE®!

PING CFTXUQ BRHIQY RUMHYIAQ GDQV DG XKOOUHDMS RV GDIQ) SHIRIOSURSHW RSHDMY D QROEDIN G-ERIRY LOAMANRD \XFK Dv D \DAQIV
DARADIRY WKWAFRP SO | XQRANRYY | LCDGALDODGG LM HOADGYDRY DRI FHMBQ DIHR VHRXUMEY EUR\HIDIH DAY XQGHZ UMY DG GO 1Q JRYHCP HW
REQIDIRY/DOGP RH P DUNHNQAKP HV SIRMAQ) \SHAILHG P DI HP HUWRQUKGNY) DG FRXQHIRY CRAYMEY SHIRP LQ) VHBRMS GO SURFHMGQ) VHYLFHY/ DG \KSSRW
\HYLFHY DR Dv DO IHARUEIR\HULQ VHIG) FUHAWD HLQUKUDGRH DQG RMHUWSHVR LOXKUDGFHLQ FROGHRANRQ Z WK FUAVADQLANRYY DOG SHIRIP LQI VHBRMS LQKUDGH
XQGHZ UMCY TR - HSMSURUDSSURYDOWH) HEHIDOS HHYHP D RE-UDEDQN KRTEQ) FRP SIQ RUMWAKEMGDUHAR\MP LDMDQ R WHAH DA/ RARMP DM
IWRZ GHYKLS RUFRQVROR DD \KEMADY  Z KHQ KDY UDRIEG! FDVH VR EHIHYH \WDAKH EDON KROLQ) FRP ST 1V FRQIMKHSE RZ GHIKLS DR RUFRQUROFRQANMARY D
\FLIRXVUNN AR \WHI LCDGADOV HIV \RXQEHN ROMBELAV R IWRUDQ. R IWEDQN \KEMGDUHY

,Q DEAWRY \R WH SHIP IWIEG! EDON KRTQ) FRP SO CRAYANY OAG CERYH D EDON KREQ) FRPSD) PD XN\ 0QG HBRAWIR BHFRP H D | L(DQRDOKRTQ) FRP SO0

SHIP WY \WWHEDQN KRTEQ) FRP SO VR HQJ LY HLQ CRAVMYA WDATUH | LD DOLQ QDMUH RULGAGHBCRUFRP SBP HOBY R | LDGALDCORAYIWY Z IARAVERIQ) DAXEWBQACUMA
R \WH VO HIV OQG VRXQEHW R D GFBRIRLY  LQWNMIRD RUVR \KH | LCDGFLDOW WP JHEHIED  7KH %+ & $ FAH SUAL® QW \KH | RTBZ Q) CRAYMWY DY | LDGADDLO (DM
GLAQ WKW RMUEDONG) CRMWAY LQAUQ) JXOIMQ) RUGEP QI\ 1Y DIDQWRWRUKDP RUSIRVIGQ) DOGLWAKQ) DN DOGORNY DVSUCRSIODIHQARY
EURNHUIRUWHAH SXERAY 1O D) MBI SIRMAQ) [LQDGADD LQYHAR HOVRUDGYMRY VHYLFHY IMKQ) RUVHIGY LOXKP HW UHSUAHOIY LOMIIV 1Q SFRY R DIHV
SHIP WEGH | RUD EDON R KRG ALHA®  XQEHZ UMY GHIIQ) LQRUP DNGQ) DP DNANQVHRXUMEY/ RMHUDRRAMNY \AMDARH) HHIDCE HHYHP D GHMP LGHWR EH\R FGRHD
UHDWG \R EDQNGQ) RUP DL RUFRQARTG EDQNY DV R EH D SRSHULGA.GHOAR P DDILQ) RUFRQARTINY EDQNV. CRAYMAY SHIP LWHG RANGH R \KH 8 QUG 6\BIM/ L \WH
) HEHID05 HHYH KDY GHMP LOHGWHP R BH X\VKDOLQ FROGHAIRQ Z W EDON.G) RSHIDARQYCEIRDG P HIFKDQAEDQN.QY WURKI K VHRXUMEY RULQUKUDGRH O LIDMY DQG LQWKUIGRH
FRP S0 SRIWRIR LOYHWR HOV ) RUXVR TXOD\ W EHFRP HD I LDGADOKRTQ) FRP S). WHEDN DQG 00 RMHUG-SRIRY LOMPANR) VEMADY R RXY/ P XWEHZ HD
FCS\B HG DQG Z HDP DEJHG DQG P XWKDYHD&S5 $ UDMY R DABDIWADMICRRY $ GAMRIDM Z HP XWVLGI DQHBRIRQ Z [\ WH) HEHIDCE HHYH\R B-FRP HDI LGDGADD
KREQ FRP S0 DGP XWABIRYIGH\KH) HHIDOS HHYHZ MK @D VZ UMK QRIFH SURUWR HYDILQ LQ D SHIP WG | LGDCADODRMY : H KDYH GRAHBRME \R EHFRP HD
I LDQADCKREQ) FRP ST DARMVAP H

BXSSRYR 6XEMADY , QAMMRDY

7KH) HEHID' HBRUW, QIXUDGRH $ PADQG ) HEHIDD5 HHYH SRIA  WNXWH D EDQN KRTLQ) ARP SO0 W CRADY D VRXUAH R 1 LDGADDDQG P DGR HUDDMHIW \R (W EDQN
\KEMGDUHY 8 QEHMHH WD HOV DEDON KREQ) ARP S LVH SHRMG R FRP P IWLCDGRDOUARXUAHY DQGAENH RIHUP HDUXKUA/ VR \XSSRNAW EDCN \KEMGDUHY HYHQ DV
WP HY Z KHQ \WWH KRTIQ) FRP SIQ P D QRAEH LQ D | LGDGADDSRMRQ \R SURYLGH \KAK UARXUAHY RUZ KHD WH KREQ) FRP S PO QRAEH LGRICHS \R SIRVIGHWMHP ,Q
DEAURY Z KHHDEDON KRIBQ FRP SIQ - KDVP RUHWWDQ RGH EDQN RUWUWWKAEMADY HIFK R \WHEDON KRTQ) FRP S0 V\XEMADY G-ERIRY LOXMANRDY LY AGRUED!
IRUDQ GAHARWH) ' ,& D/DUAXOWR DO LADAMGG-ERIURY LOXMMANRIVIOOUH $ VDUAKIR \WHHUTXUHP HOV DEDINKROLQ) FRP S PO [P RQY RMHAMQIV EH
FRP SHIBG\R GOQP RH \R DEDON MEMADY LOWHIRP R \XER ACDM FOSMIDGRAM RURKHULQIKP HWZ KLFK TXDM\ DY FCBABOXQE-UEDON BIXDARY GV $Q GO/
1URP \WHKRTLQ) FRP SIQ R\KAK \KEMADY EDQNVANHD Z RXTB EHXQHRXUHS DG WERLE (DM \R VXA EDQNIVG-ERIVRLY DG SHKCBVAR REHUFUHAVRY R WHEDON

5 FSXURKDHRUS H3-P SWRQR 6HRXUMY

$ EDNKRBQ) ARP SI) VIHHIED WHNXUHG\R ILYHWKH) HEHID0E HHYHSURUZ UMM GRIFHR [0 SXUAKDHRUUHEP SIRQR IWRZ QWHD RARBOEQ) HIDXAWW VHRXUMEVLL
WH JURW FROUGHIDARY | RUWH SXUKDH RUUHE-P SIRY Z KHD FRP ELGHS Z W WH GHARRQUGHIDARY SOIG | RUDIVKAK SXUKDHY RUUHEHP SRV AU WH SWHRHAQY
PROMV VHDXODR ~ RUPRMHR \WHFRP SO IV FRORIEDAG GHAZ RW 7KH) HEHIDOE HHYHP D QVOSSURYH WKAK D SXURKDUH RUUHE-P SIRQLL IWGHMP LGHY WDARH
SURSRVDOZ. RXT FROKMARM DO XQu0 H QG XQRXQG SUIRINH RUZ RXG YIRDMOD Q7 WIXDIRY ) HAHDE HHYHRBURJALHAYH RUDD. FREEWR)LP SREGE RUZ UMD
DIUHP HQAZ WY \WH ) HEHIDO5 HHYH 7 KH ) HEHUD05 HAHYH KDY DERSWG DQ H FHBINRQ R WKLY CSSURYDOUTXUUIHP HAYRUZ HOFCSMD HG EDQN KRTQ) FRP SOQHY/\KDAP HAW
AHVIQFRQAMRY/




YDQN BXSHMMRQ DQG5 HIXDWRY
* HHDD

7 KHYOQN LV DQ$ MEDP D\WIM FKOUMIHG EDQN DQG DVAKRK. LV AKEMAAR H TP LQDINRQ DQG U XOMRQE\ \WHS$ MEDP DYONG) * HSDWW HQAV7 KHYOON LV GRADP HP EHUR WH
) HGHIDCS HHYHB\ VWP EXVA/\KEAVNR YDLIRXY U XTNRQY DQG UHTXLUHP HWSURP XODMGE\ \KH) HEHIDO5 HHYH \WHE) 3% WH) HEHIOY UDGH&RP P MWIRQ \KH) LQDGADD
&UP H/( QRUAHP HOAL HEZRIN WH2 11LIFHR ) RIQ$ WHIVERQURD32) $ & DQGRKHUI HEHDOBHIXDRY DIHIFHY 6\BMQRQ P HP BHUEDQNV DU LQDEAMROWR BIXTMRD
B\ \WHOSSTFOEGIBAM U XORY DAKRINY \KEVAAR\XSHYIMRQDQG U XOUH [P LDARQE\ \WH) ' ,& 7KH) ' & DOG\KHS QECP DYONGQ ' HEOW HQABIXOWD H [P LCH
\KH YOIV RSHIDARQY DQG KDYH WH DAKRUNY \R CESURYH RUGMISSURYHP HIHY WH HABEDKP HAR BLDGRKHY DOG VP LOUFRSRUIDM CRNRDY YRN U XDRY DIHIFHVKDH
WHSRZ HAR SUYHWH GHYHERSP HOARUFRQIMDOIFHR XQUO HRUXQRXQGEDONG) SURNH/RURMHUVIRDIRY/R @7 $ GAWRTD \WHYONVG-BRIWDHIQXUGE \WH
)& RWHPO IPXP H \WIABIRIGGE, @ 7 KHH \WLYH WEM DG | HSH.DCEDON.G) @ VDG U XOMRQY\R Z KLFK \H %OCN LV \XEMPNDUH I HHIDED LOMIGHGR SURRAW
\WH YDONIV KRR HY LFOGQ) G-ERIRLY WH) ', &1V' HSRWQXUIGRH ) XQG DQG \WH EDQNGQ) \X\WWP DV D Z KRG DQG JHHDD 1Y GRAIQMXGHS | RUWH SIRMANRD R
WBFNKRTHYRURKHLQYHARLY 7 KHI RIBZ LQ) GVAXWRQGHAUEHAKHP DMIDCHBP HQVR WHUHIXDRY | LIP HZ RINKDATSSTHARWHYON

)" &, QXIDFHS WHIP HQV

7 KHYOQNVG-ERIWDHIQKBGE WH) ', & \RWHIX@H WBRIGHELOWH) HEHIDO HBRIWQUKUDGFHS PAVOGE\WHIOON SD VDXFWP HOMRWH) ' & | RAKDAFRYHIDIH
8QEUWH) " , &1V UM EDHG G-BRIMOQAUDFH DAFWP HOWK VWP D0 LQXUHG LOMBANRIY G-BRIMOQKUIGFH SUP LXP LV FRPSAMS B P XGEOLQ) \KH LOXMANRD
DAHAP HMEDHE\ \WHIQANMMIRI DAHAP HONDM $ QLOXMANROV DXHRP HIWEDH DG DAHAP HVIDMCUHGHMP LGHS HIFK TXOWAMU

$ Q LOANMIRIN DAFWP HIEDH HIXO \WH LOAMANRY) DYH.LIH FRORICDMS VREDDWHN GAUQ) D SDUMFXTUDIMAKP HOASHIRG P LAV \WH LOXMNRC DyH.DI H VI LEG
HIXLY FEBAMID WDAY 71H) FOSMID GAUQ) \WKAK SHIRG 7 KH P HARG | RUGHAMP LQQ) DR LOXMMNRQY UMHG EDHE DAHWP HOADM G HY | RUVP DEEDQNY DQG OUIH EDQW
6P DOEDQW JHHDD WRHZ MW GWWDD — EARQLODAHNRYHII RUFRQHPMYH TXOWMY DUH DAL GHS DO LQAYIGTOUDMEDHG RODIRP XDXMQ) | LDERDOEDOG
DMV RQ FOSABDDGHTXCR.  DWHANXDDW P DEHP HQMHILQQIV @NXGEW DQG VHMYIW VR P DUNAIMY RUVR FOEBG3&$ 0 (/ 67 WDMYV / DUHEDQN JHHIDE \WRH
ZW  BARORUP RIHLQDMHN DUHDAIQHE DOLQAIGOODMEDHG RODVFRMILG 7 KHVFRIHOLGFRP BEGH/WHIRTRZ LQ) P HDKUA/VR SURGXFH DVARUHWDNY FROMHWMG
R CQDAHAP HOADM &$0 ( / 6 FRP SRHQAIDMYV | LQDGRDOP HDKUAYXVHGR P HDJKUH D EDCNY CELAWY \R Z \MABIOG DIVAAHDAG DOG I XQAQ) UHIDAG VWY DQG DP HDXUM
R QW \HYHINY WDASARP Db \KH UHDAYH P DIQWMGHR  SRMMMOBRKA/\RWH) ', & LQWHHYHOAR WHEDCNVI DIOUH $ \WHAP HOADM/ | RUERK @LIH DQG WP DIDEDQNY DU
\WEMPR DOV HOAVS WHAP HOADMY  GHRUDH IRUMKOFHR R WP XQHPXUHG G-EWLGFOIAQ) HIRUXQHXUHS G-EZDQG WERBMDMS GBW  LGRUDHIRU
KREQVR GQ WP XQHXUHGRMERADAM GEWKHGE RMUQXUGEDQNY WH' FSRARY , QMMIRY' VS GWIWHONVRU ' $ DG |RUGUIHEDQNV\WDADA
QRAZ HIDUDMG RUGRAZ HIDFCBAS H5 LGRUDH | RUMJQULFDQAKRTEQIVR - EURNHIMG G-BRUW 7 KH %OGN BHTP H \KEWRAR WH OLIH EDON VFRUHFDLG P HKRGRB\ 1Q WH
\HFRGTOWUR

7 KHEP RXQWHYDN SDVARWH) ', & LOQDXHAP HOVLYDH HAMGQRARID B\ \WHUMN \WHYON SRHARWH' FSRIWQUXUIIGRH) XQG BWDBRE! WHDGHDCR R WHIXQG\R
FRHMHUM SRFGE. DOIQXUHGLOMMIRY $ Q I XUMUHLGRU-DHYFRXG KDYHD QHI DIYHLP STRARQRXUEDQNIVHLQQIV

7HPLCDIRQR ' HERIWQX.DGRH

7KH)' ,& PD \MP LCDOMIWIQXIAHR G-SRIWR DEDQN L LGB/ \KDAKH EDCN KDV HY DIHG LQ XQUI H RUXQIRXQG STRIFHY LV 1Q D XQUIHH RUXQURXQG FROBMRO\R
FRMXHRSHDIRY/ RUKDYYIRDMGD) CESIFEEGIQY. WHIXMIRY XGB! RE-URUFRQAUROLP SRIGE WH) ' &




/ IDHOWR &RP PRI &RARGG' HROMRY |, QXMMWRYY

8 QGHUWH) HEHIDO  FBRUWQMUIDGFHS PAVDD) ' & LOXUHS GHERIVRLY LOAMMIRQ FOQ EHKHIS ADEG  RUDQ. GWIGFXUWMGE. RUGBDRIED H SHAMG R EHIGRXUGE. WH
)' & LOFRIHARQ ZIW L WHGHDXW\R DFRP PRI FRORDG) ' & LOXUHG G-BRILRY IQAMIR) RJ L D) DAMMBIFHSIRMGGER WH)' ,& WR D) FRPPRD
FROWRDDG ) ' & LOXUE G-BRIRY LOMPANRD LQ DQJIHIR GHIXOVE' H DXV IV GHIGHS JHHDI DY WH CSRON HMAR D FROHYDRURUUFHYHU DQG 1O @QIHUR
GH DOV IV GH LQHE JHHIDD D/KHH IMMIFHR FHISI0 FREWRQV LQAFDIY) WDAD GH DXOWY ONHD \R RFPXULQWHIEVHIFHR BIX@ARY DAMBGFH 7KH) ', &VFDIP IRJ
AP DJH LV \XSHIRU\R FOIP VR WRANKRTHY R \WH LQXUHG GFBRURLY LOABANRD EXALY \KERBCDM R FOIP VR G-ERIVALY \HRXUHG FUEVRY RKHUJHHIDODOG HIRU
FUEWRY DOGKREHYR \KER GDMG-EWRK-DOD LODAY R WHLQANMUIRY

&RP P XQW5 HOMXF HY/S FW

7KH&5$ UHMXLAY WDWLQ FROGHRNRQ Z LW H TP LCDARYY R | LCDGFLDOLQWMANRDY Z LKOQ \WHUUASHRARYH MUMVGRNRQY \KH ) H3HIO5 HAYH RUWH) ', & Z LGDHYDODM WH
UFRGR HIFK | LDEADOQMMANRD LO P HAMY \WH GHHB/R LW GFDOFRP P XQW LFOGQ) BZ DG P RAHIDM LGFRP H QHIKERKRRGY 7 KHH | CRRLY DUH DOR FRMGHIG 1Q

HYDODMY P HIHY CFTXMWNRYY DG DSSIFDMRQ/AR RSHQDQR! | LFHRUI AW ) DOUHVR DGHTXDAMD P HAAKHHFUMMID FRXTS LP SRVHDEAWRDOHNXUA VDG @P WMIRQY
ROWHYON $ GAURID Z HP XWEB}ETFD QVFRHWHWMP VR YOURXVES S HDMGDI P HW

,Q UFHOM HOLY \KH | HGHIOEDNGY DIHGAHY KDYH LQAFDAMG D LOMWLGFOGQ) WURIK QRIFH/ R SIRSRHS UXBP NG \R P RGHQ] H RURKHZ MH PRAI \WHU
P SBP HQEINRQ R WH&5$ 7KHHIHWR DQ  SRMMDOFKDQIH/ \R \KH DJHAR &5$ KOV Z LOG-EHIG RQWH ILQDIRP R D |HHDOW®P INQ) DQG FOQRAEH
SUHIRMGDAMMIP H 0 DO HP HAZ LOFRQIXH\R HYDODMOQ KO HARWHES $ VU XTMR)YDQGWHLP SCAVH P D KDYHROXVRUWHYON

, QMUANG DM/ LP IR/
, QMG RKHUFKDL HYFRIBAMS RUFRQUIFAG | RUB. \WHYOQN DUH\XEMPVR MBIMX\KY QF VDQG ! HHIIODY VARFHQQ) LQRMAXNDM/
) HBHLDO [ V$ SSIFDEGIVR & RQAXP HUGUHAWIQG'  HERIWUDQDRIRY/
7 KHYDQUV GOQDQ5 GHERVRSHIMRY DUHVKEMAMR DQP EHUR | HEHIDCFRQAP HUSIRMAIRQMY VDQG I XTMRYY LFOGQ) TP RY RRHY

WH7UM,Q/ HIBQ) $ FWDVILP SBP HOAMGE. 5 HIXIMRQ= IMKHGE \WH&) 3% JRHQQ) [PRY RMHUWQY WHAVFRKHR FHEWMP VR
FROMP HY

WH5 HDO( DM 6 HMBP HABURFHEXUYS FADVLP SBP HOMG R\ 5 HIXTMRY; IWKHGE, WH&) 3% SUAUEQ) [P RY RMHMQIV BINXALP HWIQ
FROGHRANROZ WK UAIGHQNICP RMWDIHEDQOSSIFDARYY \HWBP HONV DOGVHYAQ)

WH-+ RP HO RMDIH' VFERXUHS PADVLP SBP HOMGE! 5 HIXOMRQE IMKHGE! \WH&) 3% WIXUQ) | LCOCRDOQUMAIRO/AR SIRVIGHLQ RP DIRQ\R
HIE®! WH SXEQF DG SXEQF R | LADY\R GHMP LGH Z KHAHUD | LGOGADOLOXMMANRD LV | XOLAXY W REDI DARQ\R KHS P HHAKH KRAMQ) GHB/R \KH
FRP P XQWY IWHYHY

WH ( TXDO&UHAW? SSRVMQW $ FWDV LP SOP HIMG B 5 HIXDNRY % IMKHG B\ WH &) 3% SUREMGQ) GVAUP LODINRY R WH EDIV R WIFH FRBU
IR DIRIORWIQ \H P OUMIDMENY DIH RUFHIEQ RKHU SUREMG ICARLY [Q DDDSHWV R FUAWMDDIAIRY P SRIQI AHWEIQ
WAL HQVUHIDAEQ) FUHEWSSIFDARY/ DG SHAUIRQ) AHYEQAVFRKUHREQIDMRY/

WH) DU UHEWS HSRMQ) $ FADVLP SBP HOMGLQSDWE 5 HIXDIRD9 IMKHGE \WHE&) 3% JRYHQQ) \WHXVHOQGSIRYIMROR LQRP DIRQ\RFBEW
WBRWY JHAH/E [PSRIQ) [P RY RMHMQIV UNXLUHP NI RUI LCDQRDOLOQAMANRQY R GHYHIRS SRIAH/ DQG SURFHGKUAVVR LGV SRIVQIDD
LGHMY WH WUHDXLHP HON | RUHQIMEY \KDAI XK LQRUP DIRQ \R FRQMP HUWHBRWY DIHAHY Z KIFK Z RX@ LGFOIGH \WH %N\ LP SOBP HQW
SURFHBXUY DG SRIAHY W DEQ) \WHOFRXUIR  DOGLQMIUMY R \WHIXUKHGLQ RIP DNRQ DG UASRIG\R GASXMY I URP FRQKP HY UHIDEQ) FUEW
USROG LWKHY UATXLUHP HQW 1 RUP RMDIH BLEH YR GVFBRH FUHEWARUA/R FRQXP HY DG QP MBARQYRQWHCELOW R DEXMGHM \WDABFHYHY
FROMP HULQRIP DIRQIURP CQDH LADMUR XVHWDAG RUP DRI RUP DN SXERH/




\WH) DU HBVRBRANRQ3UIRNAH/$ PADVLP SBP HQMGLQSOWA 5 HIXDWRY) IMKHGE WH&) 3% JRYHQQ) \WHP DQUHILQZ KIFK FRQXP HUGEW
PD EHRRBGAMGE GEWRGRRY

\KHEHYAP HP EHW&LY1I06 HIH $ PAVIRYHQQ) \WHUHED P HOAWMP VR DG SURSHIW WKW XQEHDLQ) VHRXUHG REQIDIRQVR - SHIRQVLQP LAWY
VHYMFH

\WH5 LIKWIR ) LDGRDOBUYTR $ FWZ KIFK LP SRFYD GAN \R P DLQEIQ WH FRQLGHNDIW R FRQAP HJI LQDGADOUHFRLGY DG SUARUEHY SURRHEXUY
| RUFRP SOLQ) Z 1\K D LQWMDAYH\KESRHIDVR | QDGADOWFRB/

WH ( GRNRQF ) XQB/ 7D HUS FWDVLP SBP HOMG B\ 5 HIXDIRY( IMKHG B WH&) 3% JRYHQQ) DARP DIF G-BRIW\R DJG Z \WGALY DV | RP
G-SRUMVIZFFRYXQNVDQG PP HAT UL KW DG QCELOWA/DIMCQ) 1URP WWHXVHR DARP DMGWIBUP DFKIGH/ DG RKHUHBRWRQF EDON.GQ) \HYIFHY DG

WH7 U LO6DAQIVS FADYLP SBP HOAMGE 5HIXIMRY' ' IMKHGE WH&) 3% JRYHQQ) [P RY RMHUWQV WHAVFRXHR G-ERMMP VIR
FRQKP HY

$ GAURTD WH' RGG) UDQN$ PASHP W WBM/ R DERSWARQAP HJSURMANRQ QO \/ DG \WIEDLG/ \KDADLH P RUH VG HOMKDR \WRVH DERSWMG DAIKH | HEHIOGYHOOS 1O
FHUSEQFLURXP WIIZFHY SHIP IWMEMDVRCH VVIHH.DOR HJ RUFHFRP SIDCFHZ LW ERW\KH\WBM QG | HEHI0DY VDG B XDMRY/

&CEMICE GINXDR

* HIH.DO, QRIP DARY 7 KH | HAHIDOEDONGY DIHAHY/YIHZ FOSAMBOGYHY D/ LP SRASQNQRFDRY R DO LOAMMRN | LLOGFLDORXQEHY , Q\MY WHIDG Z H DOG \WH %OQN D
UTXLHG\R FRP SO Z LW \KH FBMICDEHNCR. WG/ HIEEQKHEEL \WH) HEHIDOE HAYH LQRXUFDH DQGWH) ' ,& DQG\KHS OECP DYOONG) * HEDWY HOWIQWHFDHR
WHOYDN 6XFK WO/ DHEDFGRQWH' HR-PEHU [ LQDOFCBABDI WP HZ RN | RUMBHIWHIQ) LOMCDNRDOFCSMIDMEES/ NJRZ Q DV %DHD,,, R WH %DHD
&RP P WWHRQIDONG) 6XSHYIMRQ \WHS UDHERP P LWH 7 KHLP SBP HOBMRQR YDWD),, |RUS QNS 6\BIAW LOMMNRDY EHI DQRQ- DO

SXUHNFTSMIDWIOELGY DH GALIQHG R P DNH U XORY  FOSMIDUANUP HON P RUHVHOMYHR QLAY LO UM SUR LBV P R EDQNY DQG EDQN KRAQ) FRP SDQHY R
CFFRXQAYRUR | EDDIGFH WKHH SRAUH DQG\R P LQP 1 H GMGRHIYHY | RUKRTEQ) QIXG DXAHN $ \WHVOQG R | EDDGRH\KHAMP V \KFK DV GIWHY R FMHAWIOG XQ XG5
GO0 FRP P W HQNV DU DALIGHS VR EURDG UMN FDMIRUHY HIFK Z W DSSURSUDM UMN Z HIKW 7 KH UAXEIY FOSMIDUDIRY USUAHIAFDSABODY D SHAHQEIH R \RBDUM
Z HIKMGDXHVDQGR | EDDGRH \KHHAMP v

) DOUH \R P HAAFDSAMIDI XLGHIGHY FRX@S \WEWMIRAD EDQN RUEDON KRIQ FRP SDQ WR D YDUHWV R HIRAP HQAUP HAHY LGFOAQ) IMKOFH R D FOSMIDGUHRRYH \KH
WP LDMRQR GH-BRIWQMXIDIFHE \WH) ' ,& D SUREMR RO CFA-BI) ELR\HIHG G-SRIW DQG AHYSIQ RKHUUBANMRNRQY RO LW EXMGHA 611 QU LFDQADGAMRDOUHXMRNRDY/
FOQEHIP SRUGRY) ', & LOKHEGE-ERIRLY LQAMNROARDNVTIOR P HANISSTFEG FBMICLATXLUAP HOW

8 QUMGE\BAV, P SBP HOQBIWROR 9DVD),, ,Q-XO \WHI HEHDOEDN Q) DI HAHY SEDKHE | LDOXGY \WH VDD, &CBMICE XBV  \RLP SBP HOMQSOWKHYDHD,,
[P HZ RINIMMHG B WHYDHDS.RP P IWkH DQG FHMBQ SIRVIMRQVR WH' RGG) WDENS$ PW7 KHYDHD,,, &DBBCE XGV OSSO \R EDONGQ) RUDQ] DARYY IGFXAQ) XVDQGWH
YOO

$ P RY RKHMLQIV WHYDHD,, &DSMICE XBV L HP SKDM] HFRP P RQHIXW WU FCBAMIDRUE&( 7~ Z KIFK LVSUHERP LQDMD P DEHXS R WABGHG HIQQIVDGFRP P RQ
WRAN LOXUKP HQWV L \VGHALI \KDATRLOXMANRIV\ND  FOBAICFROIMVR &( 7 DG DEAWRII0 LOGADOIQWAKP MDA 1Q) \SHALLHG UHTXULP HOMKDABHP WCFOMRD
QWU FBMID UL GHICH&(7 CDURZO B AL WDAP RIGHBANR)Y RU DGR HOV R WHIX@RY FDSMIDP HDXUA EH P DCHWR &( 7 OQ5G QRAWR WH RIKHJ
FRP SRHQVR FOSMID OGG LY H SDQG\WWHVARSH R \WH GHXANRQY RUDGMWR HQVI URP FCBAMBODY FRP SOUHG \R WH SURYLRXY WHIX@IRYY 7 KHUDWHD, ,, &CBAEDG XBVOOR
SUIRVIGHDSHIP DHOM HP SWRQIURP DSURSRHE SKDHRAR H LY \WKWABUH HHGVHRXUMEY DQG FXP XOAYH SH.SHXDOSUH HUHGWRAN 1 URP WHIX@RLY FLBABC RUEDONG)
RUDQ] DIRY/Z MW GWAKND — BARQIQWBFRORIDMDAHNVDVR ' HHP B




7KHYDHY,, &CEMUCE XBVSURYLGHI RAWHIRTRZ 1QJ P LQP XP ACEAMUDR UMN Z H.I KWG DWVHVDIRY

$ PIQPXP GYHIDJHUWDAR \WHJ ASMCDY/DSHA-QWHR \RBEODIHN R LV BOR UHNXUHG XQAHMHYDHD,, , &CEMUCE XBV 7 KHUDHD,,, & CEMU0E XBY DEAWRDD
UHTXLUH LOXNMNRQY VR UAROQ D FDSMUCAROHYDNRQ EX THUR CERYHWHHUHNXUWHG P LQP XP - FDSMUOUDIR GYHY 7 KHFCEMUCARQHYDINRQ EXI THU Z KIFK P XWWARQUMWAR
&7 WEAWGGWEBERE RMH/GUQ SHIRG/R HRERP IF WHY YOINQ) RO DNRQV\WDNVODOR P DQNOQ\KHP LQP XP FEBAMNCFRQHYDINRQ EX | HUFRX@B | CFH
UARNRQY RQFESMIDE MEXWRQY RUGMVAUHIRDY ERXVSD P HOMRH HRXAWHR T LFHY/

: HOQGWHYOON DHPXUH® LQFRP STOGFHZ W YDHD),, & DBANCE XBV

BLCFH WH LQWDOLP SBP HQBMRQ R WH %DWHD,,, &DSMID5 XBY WHS 6 |HEHIOEDONG) DIHZAHY DQG RAHULQMAXAG SO KDYH SURSRVHG QG 1Q FHBIQ FDAV P OGH
FKOQHAR\WHXGVEDHGRODQ® BHUR | DRRLY LFOAQ) SIWOIIQ) HRGRP IF FREAWR/DOGSRIA. LQUWDIYHY ) RUH PSB! LQGHSMP B WHS 6 |HIHICEDONG)
DIHAHYSURSRHG UYMROARWHYDHD,, & CEMICE XGVVRMP SO\ \WHFCSABOWDR HOWR FHMEQWSH/R DXHV IGFOGQ) FHIBIQWSH/R P RMWDIHHYIAQ) WKWOEG
I GHHUWHS DXHIV 7KRH BMMRYY Z W FHIBIQ P RAIFDIRYY \WWRN HIHALIQ$ SUO 6P LW 1Q' HRHPBHU WH YDHDS.RP P LWH SXEDKHS UYIMRQ/\R LW
XA WP HZ RIN \WDAMGHAUEHS Dv \WH | LDT DARQ R WH %DWHD,,, SRUNFUMY WIXDRY WHRPV $PRY RMHUWQIY \WHH BYIMRQ/ Z HH P HIQMR WHIWHD
FUGELOW LOWH FOBXOMRQR UM Z HIKWG DAHVE, HKOGAQ) WH URBXWEHL DOG UMN VHAMYY R \WHWEBQEDLAE] HE CESURIFKHY | RUFUHEWIM DQG RSHIDARDOUM DG
R DOGG Q. FCBMIDUHIXLIP HOW | RUFHAEEQ 3 XQFROAGWRDOFDGFHIDE®! FRP P WY HV' \MAK DV FUAWADG @Y/ 0 0Q R WH' HAHPEHU  SURSRVDY DUH IMDXQGHU
FROIGHDIRQ B\ \WH 8 6 |HIHDOEDING DIHAHY DJG WH [P SCPAR \WH SURSROY RQ XV DQG \WH EDON Z LADG-BHIG RQ WH P DQHJIQ ZKIFK \WH XGIP DAD DA
LP SBP HOMG

Q HHPEU  WHYDHORP P LWWH SXEDKHSE UMMRQ/\R WU XY [P HZ RINWDNWEHAUEHS D/ \WH I LD DARQR \WHYDHD,,, SRINFUMY BIXDRY BHRPV
$PRY RM-UMQIV \MHH UYIMRQY DU P HIQWR WIHI\WHD FUEELO 1O \WH FOBXOMRQ R UM Z HIKWWG DAHVE. HIKOGAGQ) \WH UREXWEHW DG UMN VMY R \RH
WBEDLE] HG CSURDKHY | RUFUHEMIMN DQG RSHIDMRDOUM DQG VR DGG G FOSMIDUATXLUHP HOV | RUPHMEQ 3 XRROAURCDOFDGRHIDEGI FRP P W HOV \KFK DV FUAWADLG
AV 7 KHHUMMRQY/Z HHIHHDM HIHANYHRQ- DO Z 1\ DQ DI UH DM RABXWERUSKDAQ) LOWURKIK - DO 2 SHIDMNRDOUMN FEBABCUHTXLUP HOW
DG DFCEMI0 GRURQD C5SO W DGYDGRHG CESURTFKHYLQANMIRQY XQGHUPXUMH/S 6 FOSMIDXGY

1 HZ SRRV RURKDQ HYWR EDON FESMBOX®V Z LOFRQIHWR EHP DGHRYHMP H : - HZ L@P RQWUDG DESWR FKDQIHV\R \WRHWXOVDV\WWH - RFPXU

3URP SIERIHANHS ANRY 7KH) HEHIO HSRUWQXUIGFH&RERDIRY, P SRYHP HY/% AR HABEDKHGDM VWP R 3 SURP SWFRIHAYHDRAMRG R UARYHWHSUREDP V
R XQGHFCSMIT] HG | LDGADOQAMANRDY 8 QGHUMAY N AP Z KLFK Z D/P RAILHG B, WHYDWD,,, &CBMBCE XGV WHIHEHDOEDN Q) DIHAHY KDYH HABEQKHS | LYH FDSAMID
FOMRUHY Z HDFOSAND H5 DEHNXOMD FSMI HG XQEHUFDSAND H5 WIQULFDQ® XQGHFCSADT HG DG FUMFDDD XQEHBMET H5 LOR Z KIFK DIDIQANMIRQY DUH SOFHG

7KH I HEHDOEDONQ) DIHAHY KDYH DBR \SHAILHG B U XDNRQ \WH UHBYDQAFCSAIDWUAKRDY | RUHFK R \WRH FDMRIY $W HHP BHU \WH %OON Z D/ Z HD
FOBLAN) HG XQEHUWH W XDRY 1P HZ RIN I RUSURP SWFRUHARYH CANRY 7R EHFDAIRU] H3 DV'Z HOFDSMB H5 WH OGN KOG \R P DQBIQP LGP XP \RBDUM EDHG \WU
UM EDHG &( 7 UM EDHG DOGWAU GYHIIHUDIR/R DG UASAIHD

) HEHDOEDQN.QY) DYHZALHY DUH UATXULHG R VENH YDURXYP DQEDRLY VKSHYLVRY  CANRQY DQG DUHDAKRU HG R \ENARMHUGMVAIREDY  CRIRQY Z WK UAGHRAR LOAMDANRDY/ LOWKH
WUHH XQEHUFCBLA HG FDMIRWHY 7 KHVHYHIMY R WH CRNRQ G-SHIBY XSRQWH FOBABDFDAMIRY  LQZ KLFK \WHLOAMMIRO LY STFHG * HHDED \XEMANR DQURZ H FHBIRQ
WHEDN.QJ W XDRUP XWATBSRQAD UHFHYHURUFRQAH.YDRUI RUDQLOANMNRQ\KDAY FUMFDID XQG-FCBMIT HG

$ QLOMPANRQWWDAY FDOR RUJ H5 Dv XQEHFDSMIT] HG M QU LFDQ® XQGEHFDSMIT) HE RURIMADED XQEHFDSAD HG LY UMXUHG VR \KEP IWDQ CFA-B\EE®! FOSMIDUARLDIR) SOQ
R LW CSSURSUDM | HEHDOEDONG) DIHR $ EOON KREQ) FRP S P XWAIXOUDQMH WDAD \MEMGADY G-ERIRLY LQAMMNRD P HAN W FDSMIDUMRIDARY SO0 \KEMPAR
YOURXY QP MBAR)Y 7 KH FROARTY KRTEQ) FRP SOQ v REQIDIRQ \R | XQG D FCBABDUAARIDAR) STD LV P MG \R WHOWHUR L R DQXQEHITSAND HE \MEMGADY
DAHVDARHWP HIWEHDP HXQEHFDSANT H300G L \WHDP RQAHNUHG\R P A XOWRLY FOSMIOUHTXULEP HONV $ QXQEHIFDSAN HELOXMANRQDOR LV IHHIDMD SURKIEMWG
IURP LQRUDMQY) IWDYH DI HVRECDMAN P INGQJ DFTXMURYY HABEDKLQ) D) EDRKHVRUHYIDILQ) Q0 G @HR BAGHN H AHBAXQEHUD) CFA-SINMG FSMIDUARUIDIRD
STQRUZIW) ' ,& CBSURYDD 7 KH W XDNRQ/ DOR HABEDK SURFHEUAY | RUGRZ QIUIECQ) D LQAMMNRQ\R D GZ HUFCBAMIDFDAMIRY  EDHG RQVKSHYDRY | CRRLY RMHUWDD
FCBABD




/ ITXAW

) LCDCADOLQUYMNRDY CUH \KEMPNIR I QILFDOAU XA \VFOW) BIDEQ) WHUGIGAW SRIMRYY 7KLY VFO) KDY LGRUDHS RYHUWH OWGHDEH DV WH HRGRP LE
GZQMOWDAEHR IQWHOM IV QHDMHD DI HAMG WHATXAW R POQ | LDGRDOLOXMIRYY 9 DURXY EDON BIXDRY SEIFDIRY (FOAQ )" ,& ) IQGADD
, QUANRD/ HAKL) ,/ ) XQAQ) OQG/ TXGW 51N 0 DEIHP HQVDEG) ' ,& ) LQDGADD, QAWRY/ HWU) ,/ / LTXGW 5 W 0 DEIHP HQV DBV WH
IGQVFDIRY P HDXUHP HAVP RARLIQ) DQGFRQURCR! [ XQEQ) DGANXGAW UME | LCDGRDOQMMIRY/

%D, DOR DEGHAY QIXAW P DIIHP HB SURSRUQ) \ER GZ. QIXGW P HUFV | RUILCDGRDOLQAMANRYY 7 KH I LLYKAP HIME 1V \WH?/ LTXL.AW &RYHIJH5 DAR  DQG LW
0P VAR UATXIUHDI LQDGADOLOAMMIROVR P DIQEIQ\A | LAHKLIK TXOINV OTXLG BARXUAHAR VKYLYH DQTRAM X ARHIDUR WDV RURGHP RQN. 7 KHVHFRQG P HMF LV\RH
31 HABVIEG) XQAQJ 5DAR” DG LW REMARYH LV \R UATXLUA D | LCDGRDOLOQAMANRO\R P DIQEIQDP LGP XP [P RXQAR WEEB! \RXUAH/ UHIMYH VR \KH ATXGW SRILBGVR WH
LQAYANRN DN D/Z HID/WHSRAMMN0 RUFRQIY HOMITX.GW GHHB/OUMQY 1P RNl EDDCRHWKHHVRP P WY HOW RYHUDRGH\ HOUKRU RQ

,QWHYDD,,, &CBMI0E XBV WH I HEHDOEDON.Q) DIHAHY GG QRADGEHW HWWHUWH/ [TXGW &RYHIDIHS DMR RUWH 1 HAB\BEGH) XQAQ) 5DMR + RZ HYHJ LQ6HBWP BHJ

\WH | HGHDOEDONQ) DIHZAHY DERSWG [ LQDOWKGV LP SBP HOMY) D/ LTXAW &RYHIIH 5 DAR WU HQAIQ \WWH 8 QIMG 6\BIMY | RUGUHJEDONG) RUDQ] DARY ,Q
) HEOOW \WH | H3H.DCEDON.GQ) DIHGFLHY DERSWG | LDOUXBVLP SBP HMY) D1 HAB\BEGH) XQAQ) 5 DR UHTXLHP HQAVDOR | RUGUIHUS 6 EDONGQ RUDQ] DARY/ 1 HWHJ
Z HQRAKHYON AKEMRAAR HWHVHAR - XV

: KIB1Z HOH QRAGKEVMAAR \WH/ LTXLAW &RYHIDIHS DAR RUKH 1 FAB\EEG!) XQAQ) 5 DIR KBV LGFUDHS QIXGW WXL HOVIHGHIDID Z RXQBEHH SHAMGVR FDAHWH
%OCN R LOYHIANAY DXV P RUHFRQAYDIYHD? - OGWHH RUHDNBZ H\ LHIBZ  \KDQ IWRKHZ IVH P LIKWQYHIVE XFK BRZ HU\ LHTS LM HOVANHD Z RXTB BBFEHWHIDNY
GVHOHWHP DG LQWMDIWHLOQIVSRMAD

3DPHYR ' IMGHB/

: HOHD®I DOHQMY \FEDIDM DG AMMFWURP \WHIDN 2 XUSUGASIORXUHR FDK 162 LFOAQ) FDK I1GZ WRSD. AYLGHIBMR RAUMBFNKRTHY LV AYIGHIB/\WHYON

SO VAR XV DVWH YOIV ARBIVKDAKRE-U 6\BMARY COGUHIXORY CP MMRQY/DSSO WRWHYDNIVSD P HOAR AYIGHIB/AR XVDVZ HID/AR RXUSD P HYWR GYLGHIBARRXU

WBFNKRTHY 7 KHUATXLUHP HOAKDADEDON KRTEQ) FRP ST P XWAHLYHDYDVRXUHR WHIWW VR IWAKEMGDY  EDQNVDOR UAKOVIQWHSRMROR \WH) HEHIDOE HAYHWDN
DEDN KREQ) FRP S \KRX@ QRAP DIQEIQ DBYHOR FDK AYLGHIG/ R LW WRFNKRTEH.Y \WDABDFH XQEXH SUHWKUH RO WWH FCSMIOR! W EDQN \KEMADUHY ROWDAFDQ EH

IXQEHERID WURKIK DEAWRDOER URZ LIV RURKHUDUDQIHP HQNVKWDAP D XQGHIP LGHWH EDON KRTEQ) FRP SO WV CELOW VR VHLYH D/AKFK DVRXUFHR WHIAK 2 XUCELQW

WWSD QYIGHIE/LVOOR VEMAMR\WHSIRYIMRO/R * HIY DHFRSR DM@Y

7KH$ QECP DYONGQ) ' HSDWR HADOR U XOOA \WHYDMV GYIGHIG SD P HQV 8 QAHUS GECP DOY. DWEM FKIUMBGEDQNP D QRABD DAYIGHIGIQH FHWVR R W
GOV XQMDKHYONV VXSOV LV HDODRDABDAV R WFDSMID RUEDQMIV\KSOVAAUMO® H FHB/ R IWFBAED 0 RMRYHU RXUEDCN LY DOR UTXLUWHGE\
$ QECP DOY. \R RBBIQWHSURUCSSURYDCR WHEXSHIQAGHAR %NV 26 XSHIQMIGQV |RUWSD P HQAR GYIGHIGYLL WHVRMECR DG YIGHIR/GHFOHGE. WHEDNIQ
D0 FOBQE HIUZ L@H FHGWHWREOR L \WHEDQMVGHADQQIV D/GHIGHSE, MMM |RUWDA HOU SOV L IWUABGHS GRNHDQQIVI ROWHSUHHAQ) R\ HILY GW
DD UHTXULHG DM HY VR VKOV YOG ROWLY RXUEDQN Z RXQB EH TP MG \R SD) LY P IARQIQAVIGB/DVR * HHP BHU \WEMANR P DQEQQ) FHYEIQ
UTXLHG FCSAIOBYHY |, QDEAWR) (RAYIGHIG/ Z WWGLY DYRMIQIHYP D EHP DCHI URP \WHEDQNIVAKLSON Z KRVAWHSURLZ UMK CSSURYDOR \WHE XSHUIQMIGHV

7KHEDQMVSD P HQAR GYIGHIB/P D DOR EHOH HAKMG RUCP MG B RMHUICRRLY \KAK DV WH UATXLUAP AR P DXQUEIQ DEHTXDM FSMICCERYH UHIX@RY  IXGHIGH 7KH

| HEH.DOEDQN.Q) DYHGAHY KDYH LQAFDAG \WDARD Q) AYLGHIB/ \WDAG-SBIM D G-BRIRY  LOAMANRIY FDSMIDEDH \R DQ LDEHTXDM GYHOZ RX@ EH DQ XQuI H DQG XQRXQG

EDONGQ) SUIPWH 8 QEHMH) HEHID  HERIWQXUIIGFHER SRIDIRY, P SURYHP HY/% AR DG-BRIRY LOMPAIROP D GRASD DY GYIGHG/IL S P HQAZ RXGSFDAHIW
R EHFRP HXQEHFDSMI HG RULL IMDDHIG, LY XQEHUFDBMIT HG 0 RUFRYHU WH | HEHIDCD HALHY KDYH LWKHG SRIR. \KBAP HOW\RDASURYLGHWDAEDON KRTIQ) FRP SDQHV DG

LQAXUHGEDQNWAKRX@G JHHID R SO GYIGHB/RUR PXUHWRSHDMY HIQQV | IQWHRIQROR WHI HEHDCEDNG) DIHAHY \WHEDN Z HHHY DI HGLORUCERXAR

HYIHLQ DYXQUD HRUXQIRXQG SUIRINAH \KHI HEHDCEDQN.QY DI HGAHYFRXTS UATXLLH D\MUQRIAH DQG DKHDUQ) \KDAKH EDCN WRS RUUH WDQIURP. HIDILQ) LOWH TXHANRGHS

SURNH




5 HAIBNRQVRO7WDQLANRYYZ WS LADM/ DG, QUGHY

: HOMVEMPARGHANRD  $ R \WH) HEHDO5 HHYHS FAVZ KIFK SOFH/@P IWRQWHIP RXQAR  DEDQNV BTV RUH WMRQ/R  FUHEWR O LADM/ D EDCNIV LMW HINQ
DI IIDM/ DAMHVDEDINP D SXUKDHIURP D LADAY H A-BWRUBDOD0G SHYRIDOSURSHWW H HP SMGE. WH) HHIDCE HHYH GOQVRUH WRMRQVR FUHAWP DGHE. DEDQN\R
KLLG SO FRTDAMDT HGE \WHVHRXUMEY RUREQIDARQVR CH LADAY DEDQNIVIXOUDQMA CRA-BIIFHRUGIUR FUHAWMKXHGRQBEHKDD R DQDH LADAM DEDONIVWEQIRARD/
Z 1\ DQDH IIDMIQRQ) WHERWRZ Q) RUGRAQ) R VHRXUMEVAR \WHH WAKH FUDMPUHEW] SRKUHVR\KHDH LEDAM DOGDEDQMY GHUYDAYHWDQLRAIRQYZ [\ DQDH LADAM
VR KH H \WOARH FU-DIM FUEWH SRUKUH R WH D LADM 7 KHVRBOCP RXQAR \KH CERYHWIQULRMRQY LV CP MG LQ P RXQAVD/VR DY RHOIDM \R R DEDQMVACSMID
DOG \KSOW OQG DV\R DO ADM/FRP EIGHS \R R D EDQMIV FOSABDD0G VKUSOY |, Q DEAMRD R \WH 0P VBINRQ RO WH [P RXQAR WHHWEQLAMRY FHMEQR \WHH
WDQLRARQYP XWADBR P HHNSHALLHG FRUDMICUHTXLUAP HQN 7 KHEDQN P XWIOR FRP SO Z W RKHISIRVIMRQ/GIGHG\RDRGWHING R GZ TXDDN DAV

: HDHDOR\MEMPARGHAIRY  96R WH) HIHICE HHYHS PAVZ KIFK TP RY) RKHIWLQIV SURKLEIW DQLOMBNRDI URP HYIDILQY LQWMHHWDQLRAIRQYZ LW O LADA XQBW
\KHWEQUERRQY DUH ROWLP \/\KEWEQMED \KH\CP H RUDABDXAD/ | DYRUTEG VR \KH LOXANRY RUIW\XEMADUHY D/ \KRVH SUAYTIIQ) DARHWP HI RUFRP SOUTEGIWBQLRAIRY/
Z W QR LADMG FRP SDQHY

7 KHEDQN LY DOR \XEMPVWR WAAMFMRQYRQH \WMRQVR FUEVWR IWH HAYHR | LEHY QUHRRLY SUGASDOKOUHRTHY DOGWHUUHDAG LOMIMAY 7 KRHH WMRQ/R FUHEW
L P XWAEHP DEHRQKEWERMED \WH\CP H\WP V/ LGFOGQ) LOMMNIDA DQG FRIDM.IO D/ARRVHSUHYDIIR) DAKHWP HI RUFRP SDUTEGIMDQLRNRYY Z W WLLG SOV OG 1L
P XWARNQYRYHP RIHWDQWHGRIP DOUMN R WED, P HARUSUAHONRKHUXQ DYRIIEGI | HDMUA 7 KHUHLY DOR DQ DI UH) DM QP LVBNRQ RQ DIED0/R LOUGHY DOGWHUUHDAG
LQMBWN 7 KHVH GO0V FOQRAH FHHG WH LOANMIRQY VREDXQP SDIUHS FBAMIODGE \KUBOV DG WH) ' ,& P D GHAP LGH \WDAD GAWHICP RXQALY DSSURSUDM , QUGHY DK
\WEMAWR HJ RAHP HOAZRIRQY | RUNGRZ LQI® CFRHBWY OOV LQYLIRDMRQR CESTFCEGBMANRYY $ GECP DWBMEDNQ) @Y VDOR KDYHVP LOUSURYIMRQY

/ HEQ / IPIW

8 QG- OECP DAY \KHIP RXQAR GOQVZKIFK P D EHP DGHE. DEDQN LQWHDIJUH DMVR RHSHIRQLY AP WG $ @ECP DAY SURMGH/ WDKQHXUHG GOVE. DEDQNR
RHSHIRQP D (RW FHGIQIP RQWNIOR R \WHFCSMICDQGXQP SOBG\KSOVR WHEDINRY  IQWHFDHR VXG0 ) RISKSRH/R FOBXDMY \WHH
P IW GUQV\R YOURXY BXMCHW LOMIAVR \WH ERIRZ HJ LGFOXAQ) FRP SDQHYIQ Z KIFK D\KEWBRMOSRWROR WHWRAN LV RZ GHS RUSDMHIKISV O Z KIFK DSHIRQLY D
SDUGHJ P XWAEH DI W DAVG Z WK WRVH P DEH R WH ERURZ HULQAMGOD / ROQAMHRUGE AHMIQUHDA® P DNATEG FRIDMIODHH HP SWURP WHH TP MIIRQ/ /DA
GOONHRUGE G-BRIWDQGAHYBIQIRYHIP HONHRXUMEY

&RP P HADS HDO{ WIMM&RFHUDIRY/ P LW

7KH ) H3H.005 HHYH DG RMHUIHEHDOEDNG) DIHAHY SURP XODAG JXAIFH JRHQQ) 1L DIADOIQANMIRYY Z W FRIFHMDARYY LQ FRP P HIADOWDOHNIM GLAQ)
HON®G & RFHQADIRQVLQ&RP P HIADOE HIO| WM/ HIAQ) 6RXQG5 N0 DOHP HYMBUIRINAHY 7 KHJIXLEDGRH GHARUEH/\KH FUMMID\WH DI HGAHY Z LOXVH DV LQAFDRYAR
(GHOM LOAMNRD/ SRAMQMID H SRHE R FARP P HIADOWDOHABM &5 (" FRIFHDARD UM $ Q LOMMIRQ WDAKDY L H SHIHFHG USG JURZ W 1Q&5( GaQ) 1L
REEGIH SRXUH\R D\GHAILF WSHR &5(  LLL \RBDU-SRIWEG G00V | RUFRQIKRIRD @IQG GHYHBSP HQVDQG RKHUDQG USUAHQMY) RUP RUH R WH LOAMMRQY
FCSMIDRU LY VREDES ( GO0V UHBUAHQIY) RUP RIHR \KHLOQAWANRY FDSMID DG WHRAMDQEQ) EDDFHR WHLOAMMRIN&S ( SRINRIR KDVLGFBDHGE RJ
PRHIQWHSURU PRQNV PD. EHIGQINVIHG | RUIXUWHUVKSHYLRY COOOMY R \WH GYHODUE OMMHR IWE&S5 ( FRAFQADIRQ UM 7KHS 6 EOQN UIXDRY DIHAH/
IWXHS DEAUMRIDOIXEDGFH W@ 3 6VBIMP HIARQ 3UKGHAB NN 0 DDIHP HOWRURP P HIALDOS HIO( WM/ HOBQ)™ VR UHP QG | LDCADOLOMMANRDY R H MY IXEIFH RO
SXGHQNIMN P DI HP HOABLTAWAHYI RUSS (- GEQ) TR 7 KHDJHAH/GRMGWHUEHIH \WDNVLCDGADCLOXMANRQY KDGHDHG &S5 ( XQEHZ UMEY WIQELG/LQUHFHQA HOLY
DQ5Z HOARQWR LGHMA  CRNRQY/ \WDAYLCDGRLCOLOWMANRQY VKRXE VBNH VR SURKFARHP VHYHY T URP &5 (- UHIDMS FUEWERKHY GUY QLILEXOVHRGERP LE R FBV 7 KHIXIADGH
DOR LG FDAG\WDANH DI HIAHY/Z RXGBSD. \GHALDCDWHQIROLOWH | XMV SRAQIMIOUMYDARADAMGZ W &5 ( GLEQ

3UYDR DQG' DIB6HRXUW

© H O \VEMPAR D QP EHUR 8 6 |HGEHIDD WM GFDDDG | RUALIQ @7 V DG UHIXTMRYY WHDIY R FRQAXP HUSUYIR  DQG GO SIRMAIRY 8 QA-USUYTR SIRMAURD
SIRVIMRY/R \WH* (TP P / HOFK %0Bt $ PAR DOGIWLP SBP HNY UHIXOMRQY DG IXLAIGFH Z HDUH@P WG LQ RXUCELAWY VR AVFERH FHIELQ QRO SXETF (I RIP DIRD
CERWARQXP HY R QR LODAG WLLG SO ) LCDGALDOLQKMMNRDY \KFK DV AMHEDQN DUH BTG B \WEIMM DQG UHIXDMRQ\R R FRQMP HYR WHUSUYCR  SRIFAHY
DG SURWFHY QG LO\RP H LU WGV DIBRZ. FRQKP HY\R SBYHNAVFRXUHR  FHAEQ SHYRIOLQ RIP DR \R D QR LADME WILG SOV |, Q DEAWRY KK | LCDGADD
LOAMANRDYP XWAZSSURSUDAD \0 HIXOLGWHURXWEP HWRGBXECF SHIRDOQRP DIRY




, QUAAHWY HY SUYDR @Y VKDYH BHHQ D SDMAX@UI REXV LQWHS QUG 6MBY ( XURSH DQGHWZ KHIH 0 0 GHZ SUYLR @YV LGFXGQ) \WH&DI RQD &RQMP HI3WYLR
$ RADQG WH 9 LWJIAD &RQXP HJ' DB 3URMANRQ $ FWRBDM Q2. LQAVIGADSWYER WKW DG P SRH LRBDHS REQIDIRYY RQ FRP SOQHY KDQBIY SHIRPOAW ,Q
DEAMRQ P XGB! RKHUMBMY \WH 8 6 &RQIUAN DOG UHIXDRY 1Q DG RANGH WH 8 QMWMG 6BV DUH FRQUGHIQ) MP I U@Y V RUUBHIXDWRYY Z KIFK FRX@ RBHDM QGHZ
LAAVIGOOSUYIA - WKW DG P SRH LRHDHS REQI DR RQ FRP SDQHY KBQEI SHIRO@W ) RUH P S 1Q 1 RYHP B \WH8 6 IHEHIDOEDOINQ DIHAH
DERSWGS D KEH U DB Q) QRIVLFDINRQ UATXLUHP HOWV I RUEDON.QY RU D] DINRQY UHDWG VR ML QU LFDQAARP SXIMUVHRXAUWY LAAG-WV 8 QEHUWH [ L(DOX®! DEDONQ) RJDQ] DIRQ
PXWWRM IWSUP DY |HHDOWXDRUZ WWOQ KRR LGAG-QVWDAKDYH P DMUIDD GMXSIMG RUGHIUDGHS RUDHUDRIED ONHD R P DMIDD GMXSARUG-IUDEH
\KHEDONQ) RJ D] DARYY CHOW R GHDYHUMHYIFY R D P DMIDOSRWRQ R W FXWRP HUEDH MRSDE] HWH YICHOW R NH - RSHDIRQV R WH EDONGQ) RUDQ] DARQ RU
LP SCRAHWEHORN R \WHI LCDABOHRARU 7 KHXBIEHP HH THRYHRQ$ SUO Z W AP SIDDAHWHIXUWBGE 0 D

) URP DO RSHDARIOWIEER QVA EHIDMERNY DG P LOUDMP SV\R J0IQ CFRHW \R FRQ LGHIMORXARP HULQ RIP DIRQP DQEIGHS B EDQNV QG RKHUI LCDGALDOLOANMIRDY
KDYH SURP SIMG \WH | H3H.DOEDGN.QY DIHZAHYAR LWKH H \WLYHIXEDGFH RO R EHYHRXULY $ P RQY RMHWMQIV [ LDGADOQAMANRDY DHH SHRAMG\R GAMLIQP XAISGI@ HY
R VHRXUMY FROURY \R HAEEDK @H/R  GH HH DG HKUHWDAKHUUMN P DI HP HASURFHAHY DEEHAN WH UMWY SRHG B FRP SURP VHG PP HUFBHGHRIMIY LGFOXAQ)
\HRXURN P HDUXUA/VR DARHQIFDM PP HY DFFHMQ) LOMCHAEDHGVHYLFHY $ 1 LQDCADOIQAMANRD DBR \KRXTS KDYH D URBXAMNBXMGHN FRQMMWY SIRIP R BFRYHUI BRP
DR\ EH.DASFN DG SURFHGXUA/| RUP RQVRLIQ) \WHVERXUMY R \KLLG SOV VHYLFHSURVIGHYWDWP D KDYHICFFHWAR GRGEXETE GDIB DAKHLOXMIRD

© HVINHSUYTR DG CBVHRXUMY P DY YHY VFURXA® DUGZ HZ RUN KDLG\R SURMAWARQ LGHQIDCRXRP HULQ RUP DIRY - HZ LAOFRQMXHR P RARUWHHDUDY LGFOGQ)
DSSIFCEGIQY V XGV DG UHIXDRY IXAFH YHY FRHD

$QN7THIRIP DGO RH / DXQEHIQ) / HIMDIRY

2 XUEDQN LV \XEMPAR | HEH.DODY \AKDADUH G GHE\R FRXQAUP RH. OXQEHIQ) DOGWURIMVICDCRCQ) DOGWBQLAMRQYZ W SHYRQY FRP SOQHY RUIRMIQIRYHEP HOV
\DGAMRGHG B\ \WHB QWG 6\BIMY 7 KHVHLGFOGHWHS 63 3DMRVS FMKHOON 6HAUR. $ FMAKHO R / DXQEHIQ) &RQURCS FAVDQE \WH UTXUP HOVR WH2) $ & 7KHH
B DQG UHIIMG WXBV DQG UHI XORMRQYLP SRUHUATXLUHP HOWDOG @P VBANRQY RQ\SHAL LHG | LCDGALCOMDQORANRQY DG CFFRXQARURKHUUHIMWROKLSV LFXAQ) REQIDIRY/R
D G-ERIRLY LOAMANRD R YHII\ FXWHP HULG-OMY FRIGPAPMEP HJGH GMIHFH UERWARD KEIFRXY CRIYW 131 WERW R WDQLRAIRYY [Q FXUHER DG FRIBEW
HXDGFHE GHAMHFHROFHIBQIFFRXQN 7KH  DOR SURKIEVIKVI URP HIIDILQY LQWDQLRNRQYZ W FHYSIQ GHALI QDAG UAKIRMS FRXQUE/DQGSHIRYY . HOHUIXUGE
RAUHI XDRYR P DQEQSRIAH/ DG SRAHSXUAAR FRP SO Z W \WHI RIMIRQ) UAKURNRY/

) CLOUH VR FRP SO Z LW \KHVH WBIMMY LXBW DG W XOMRYY RUIDOWH R P DLQEQ DO DEHNXOM FRP SIDGFH SIRILIP. - FRXQS B0G R P RHBY  SHIGNY DG U-SXBIRE0
GP JH R RUEDN 2 XUEDQNG) UIXDRLY HYDODM WH HIHRMWHIW R RAUSRTAHY DG SRAHBAY Z KHQ GHMP 1QQ) Z KHKHUWR DESURYH FHYBQ SURSRVHS EDQNGY
CRRYAMY : HEHDHYHWH SRIFLHY DG SURFHGKUAYLP SBP HOAMGE. RXUERDLGR GLHARLY DUHVKI | LFLHQAR EHFRP STDQAZ W \KHH@Z V

(IHAWR * RYHLCP HQBOD RCHBY 3RTAHY/

2 XUEDQNIV HOQQIV OH O HAMG By GRP HAFE HARQRP LF FRQEMR)Y DQG \WH P RGHEY  DOG | VFDDSRIAHY R \KH 8 QWA 6\BMY JRYH.CP HADQG LW DIHGAHY 7KH) HHID
5 HHYHVP RHBY SRIAH/KDYHKDG DQGOUHANHD R FRQMHWR KDYH DQLP SRMIQAP STRARQWHRSHDICY WAXWR AR P HIADCEDQNWURKIK [WSRZ HR LP SBP HQWV
OIRPOP RHY SRIA QRGP RY REHAMQIV \R FXE [Q @IRQRUFRP EDADUHFHMRQ 7KHP RGHBY SRIAHV/R \KH) HHIDICE HHYHDH HAARHGYHYR EDN GO/
LOYHAY HON DQG G-ERIWVKUIRKIK LW FRQURCRYHAWHIMKOFHR 8 QUG 6\BAY JRYHIP HOAHRXUMAY IWUHIXDNRQR WHQVARXQADM CSSTFCEGIVR P HP EHUEDQNY DG LW
LQOHFH RYHUUBHYH WD HOVWR Z KLFK P HP BHUEDQNY DUH\XEMAN: - H FDQRABUHEFWDQG KDYH QR FRQURORYHU \WH QDIMUH RULP SCPAR | XUMUH FKDQIHVLQ P RGHBY
DOG! VFDCBRIALHY

GOLEDGH/2[ Bt $PAWR

7KH6DEDGH2 [ Bl $ PAB-BUAHV D FRP SUKHMYH UYMRQR @ VO HANMY FRISRIDMJRYHIDGRH CFFRXQIY REQIDARY/ DG FRER DM U-ERWY 7 KHEDUEDH/2 [ G
$ PN/ DESOFCEG! VR DOFRP SDQHY Z WK HIXY VHRXUMEY WD MG RAKDAVLG! USRI XQEHUWH ( [ AOQIHS FW, Q SDMFX@U WH CPAMXIEQAKHS L BN HQVI RUDGW
FRP P WHY L(FOGQ) LQE-BHIGHIAH H SHWYH D06 UASRQIELOMY L WASRQIELMNY UIDGEQ) | LDIRDOWEM HW [ RUWH FKIH H HRAYH R LIFHUDQG AKH  1LCDGADD
RIFHUR \WH BRI FRPSO) QG Q7 WU HOV IRUWHP \R FHWW WH OFPUIR R SHIRAF BWERW UL \WIQEG/ | RUDAWRY DG WIXMIRQ R DAW LY
AVFRAXUH 05 WBRMY) REQIDARYY | RUWH UERWY FRP S DQG IW GLHRRLY DG H HRXARH RILFHY DG Y AMIODQG FUP LCPOSHIGWY | RUYIRIMRQ/ R \WH | HEHID
HRXUMI/ @YV 7 KHGIMDARQ DOR HMEEQKHEDQ. DFFRXQIY) RYHYLIKVWERDUG\R HY RIFH DXGUY \WIQEDLB/ D05 UMMEWMHVARSHR \HYLEHARDATFFRYXQIGY [LLP VP D)
SIRVIGHVRWHUSXETF FRP SO DXAWKTHQV




2 YHEDVY HY

5 HIXOWRY(  LP SRH/ UAWMIRNRQY RQ EDQNV CH MW/ R RO HRYHBIDWHHY 7 KH UK SURUEIW | LCDGADOQUNANRYY | P ROUILQ) |HVIRUSD LQ) RHBIDWRQ$70 DG
RCH WP HG-EWDLGWBQRNRYY XQBW DFRQXP HUFRQHQV RURSIWLQ \R WHRYH G WHYLFHI RAMKRHWSHR WBQRINRY/

, QUAFHP RQIMY FHVBIOQP HP EHYR &RQJIWWDQGWHODEHIKLS R FHAQ! HHDCEDON.Q) DIHZAHYKDYHH SUAKHG DKHJI KWHGLOMMMWQWHRYHBDVWERIUP VR 8 6
EONQ RIDQIDIRY ,Q' HAPEH  WH&) 3% SXEDKHG DUBRWSRVIAQ) MU RO EDQW RYH B DQE QRQ\K | LEHAXQB/ | HH URYHQKHY DV Z HODY REVHLYDIRQY
UIDEQ) FROXP HISIRMANRY LWKH/ UMY R SOMASDIRD LO VKK SIRILPV |, Q DGAMRY WHS 6 2 1IIFHR WH&RP SARIBUR WH &XWHA KD/ LGHMIHS SRAQID
ROWRQYIRUBHRP R (DIRIOEDN RYH BN VBIRAMAURQ STANAHY LFOGQ) SURMAQ) DIWFH SHIRG EH RIHWHLP SRUMRQR DIHH UHUDQQ) 1URP FKOLILQ) P XG0 HA/
1Q DMQIGI @ OQG HIP LDIY 1HY DORIHAH : H FRQMXH R P RV GYHBSP HOW 1Q WH WXGV DQG U XOMRYY WDACESD \R RAHBDWHY AOJHS B EDNG)
LOKNPANRDY

, QMFKDQIH) HV

7KH' R3G) UDN$ AMKURXIK D SIRYIMRONGRZ QD/WH' XUEQ$ P HIEP HOMUHTXLUHG WH) HEHIDO5 HVHYH VR HAEEQAK WIEDBY | RULQMIAKDQIH | HAV\AKDADLH? WDRCE®]
DG SURSRMRI0 \R\WWHFRWR SURFHQ) DG-EWDLG\WIQLANRQDJG P SRE/RMHUUBTXLP HFOVRQFDGGHERI ,Q-XGH  \WH) H3HIDCE HHYHLP SBP HOMGDUX®!
ZKFKIFOGVDASR  FHWWSOV R WHWDQMRMRQRQWHLQMACHI FHIRIGEWDGIWHYZ W BARORUP RHIQDAHN 7KHYOINH FHGG  BARQ
LQ DAHN | RUWH | LLIXP HDVR -XCH DOGWH' XUHQ$ P HIGP HQXBY EHLP HHIHRAMH | RUXV RQ - XO® 7KH' XUEQS$ P HXP HQMXBV GG QRAKDYHD
P DAMUDOP SCRARQRXUUHYHDMH

&RP SHODIRQ3 LDAIAHY

2 XU FRP SHODIRQ SUTFWAHY DUH \KEMAMR IXEDFH SIRVGG B\ |HEHDDEDON.GQ) DIHGAHY GALIGHS R HKUH WDMGAHQRH FRP SHQDIRQ DUDQIHP HOV DAEDNGY

RLJ D DARQV\BAH LQR CAFRXQAIMN DG DUH FRQUMMAZ LW D HDQG\RXQG SRR $ JHIR IXEDFHIVAKEMAAR FKOQHIGRP WP HWRWP H ) RUH P SBI 1Q \HYHID
I LCOGALCOBI XA MQ® LWWKHS D SURSRHGE KB GHLI GHG R SUREEMECRHIYH EDHG FRP SHODIRQ CLIDQI HP HOW\KDAFRXTE HIFRXUDIH LCSSURSUDM MW E, SIRYIGCY

H FRALYHFRP SHODMRQRUKDNARXGS GDGAR DP DMIDO LODGRLDCERW 7 KHSURSRHG LXBIZ RXTS KDYH UHTXULHG LGPHOYH EDVHG FRP SHODNRQ CUDQIHP HWVR DEKHHVR\MUH
EDIFSUWASBY  DEDDFHEHEHQUMDGUZDG  HIHAWHUNP DDIHP HMWDGFRMRY 06 HIHAYHJIRYHIDGRH | WIBR Z RXT BTXILH CSSURSUDMERDGR

AURRY RUFRP P WH RYHYLIKWDQG BFREGHELQ) DG GVRRXUAY VR \WH CESURSUDM DIHR 7 KH SURSRVHG XGB! Z KLFK Z RXQS KDYH CSSOHE W EDN.G LOMMANROV/RQD
WAHG EDUY EDHG RODWHA H KD/GRY HABHI LD H

7KH VARSH DG FROMOAR \WH 8 6 EDONGQY DIHARM SRIFAHY RQ FRP SHODIR) P D FRQMMH VR HYRYH LOKH QHDUIN XU |, WADQGRAEH GHMIP LGHS DKL WP H Z KHMHU
FRP SIDQFHZ LW \KAK SRTAHYZ LODGYHYHD O HAMHFRP S0 W RUWH EDQNIVCEOW \R KLUH UABIQDOGP RIYDMIWNA HP SBR HY/

7KHORBNHUS X®1

Q HHPEU IYHS 6 |LCDGADOHIXDRY LFOGQ) WH) HHIDOE HAHYHDQGWH) ' ,& DERSIG DI LDOXGILP SBP HMY \WH\R FOXBG? ORBNHUS XB1 7KHORBN-U
SXGIZDVFUDMGE 6HARD R WH' REG) DONS$ PADQG SUREIWS EDQN.GQ) HOMWY 1URP HIDILGQY 1Q3 SURSUHBLY WDEQ) DQGP NG LR HOWV DG FRIGANY
FHABQRKHUCRARYMEY Z LW SUYDMHTXWY | XQB/DOGKHEIHIXQABY $ GRRXIK WHI LDOUXBISURYLGARP HWHIY R FRP SIDGAH DG UHSRGY REQ DARQVEDHGROM) H WH
I XQEP HYWOSURKLEMROVR \KHO RENHUS X®BICES0 WREDNG) HOMMWR DQ M H IGFXAQ) XVDQGWHEDN

BLCAH\WHDERIMROR WHILGDOX®ILO 8 6 |LQOQADOUHI XTRLY DQG RHUI HEHDCD) HALHY KDYH | XURHUDERSWG VHYHDCAKDQ) HYAR WHI LCDOX®! 2 Q- DA

\WH DIHZAHY DERSMG 0D LQMIP [ LCDDWX®! SHP WY EDONGQ) HMY \R UABIQ LOMIAV 1Q FHYEIQ FRIDMIDT) H5 G-EWREQIDNRQ/ ELFNHG SUP DUOD B\ WKUASUH HIBG
VHRXUMVLL FHAEQ TXOM LFDARQY DUHP HAR Q-X® WH DI HIFLHY DERSWG DI LGDOXBIH FOGQ) ARP P XQUW EDQNY LH WRHEDQWKIYQ)  ELIRQRUGIWLQVRED
FRORICDAG DAHVDQGWIAQ) DMVDQGAIHON/R — RUBWR \RECFRORICDMEDAHN |URP WHIRBNHS XB1 2 Q2 RREHU WH DI HALHVI LGDT HG WYMRQAR
\WH 9 RBNHU XGB! \WDAMP S LHG DQG WP QCHG FRP SIOGRH UHTXULP HOV I RUEDGN.GQY . HMY WDACR QRAKDYH VLI QU LEDQAADAQ) DRIV Z KIBI EDONG) HMYY Z W
\LJQULFDQMBECQ) CRAYYY Z RXTS BHRP HVXEMAAR P RIHWMQIHONFRP SCOGRH AT HOV 7 KH UYIMRQY FRQMMH\R SURKLEMBURSUHEY WIEQ) Z KIGISIRIAQ) JUWDM
FOUMY DG FHUBQWNV | RUDARYMAY DEIRZ HEXQEHAH@Y. LW \KHFKOQIHY \WHDIHARYH SHAAKDAKHXQYHYHR WG/ WDADUH FROUGHIHG SURKIEWG SURSUHIY WIEQ)

Z L@UP DQIHHID \WH\IP H D/ XQEUWH DI HAHY ILQDOX®! 7 KHH UYIMRQY BHTP HH | HRAMYH RQ- DO Z 1\ DUATXLUHG FRP SIDGFHAMR -0




TR @M WH SIRKIBWRQV XQGEHMH 9 RENHUS X®1 DG \WWH | LABOUX®! BERSWG \WHIHXQGHUKDYH (RAKDG D5 Z HAR QRAPXUH® H SHAWKHP \RR KDYHLQ WH I XWMUH DP DMUDD
H I HAVRQRAUBXMHM RUBHYHIH EXVWIH CR AP WWKHVARSHR SHIP DIMEGI DR LQZ KIFK Z HP LIKWHIDJH

7KH' R3G) LDQNSFW

7KH' R3G) NS PVZ D/\UGHG QR Q. 1Q-XO DG KDV I QULFDQ® FKOQIHS WH EDQN UIXORY - HYURP HADQG \WH GRAQ) G-BRIWLQYHWY HOMADECQY) DG
RSHDMY CAMWAVR | LCDGRDO QUMMNRYY DG WHUKRTQ) FRP SIQHY 7KH' REG) UINS PABNXILAHG YOURXY| HH DO HARAR DRSWDEIRIGUIIHR GHZ. LP SBP HMY
WXV DQG UHIXDINRQY DG R SUHSDUH QP HIRKY \MAHY DQG WERW I RUSRQIUAN 7 KH I HEHIDODIHGAHY Z HIHJLYHD W QU LFDQAGVAUANR LQ GG \WH LP SBP HIIM XV
DG UIXDIRY

,Q0 D WH( FRRPLIF* URZ\W 5 HIXDRY 5HIH DG &RQMXP HISURMANRDS PR (* 55838 ZDVMIGHSIQR @Y ,QPOQ LOXMFH/\WH( * 55&3% LGFUDHEWH
" R3G) UDQN P DQEDAG DAVHANUAKRI/ \R Z KLFK HKOGRHG \KSHYIMRQ DG SXGHMIOWIELGY DHDBSTHG 3UMRAG EDONKRMQ) FRP SIQH/Z MWDXHVR  BARD
RUP RUHZ HH\KEMAAR WHIAMANY 7 KHDAHAMWKRGKD/EHQUFUDFG\R B IARQ

$ QPBUR WHHIHWR WH' RGG) NS PADUIH GRAUEHS RURKHZ [VH CFFRXQAG | RULQ YDURXY SDWR WY 6XSHYMMRQ DQG 5 HIXDMRQVHRY 7 KHIRTRZ LQI WPV
SURNGHDEUH GHAUSIROR FHIBIQRAMHUSIRYIMRVR \WH' R3S ) UIONS PAKDAP D EHUHBYDQWR XV DG \WHEDQN

7KH' REG) NS PWADMEWH ) 3% DG J DYHIVWEURDG SRZ HY/AR \KSHYLVHDQG HI RUH FRQUKP HUSLIRMANRQ @Y V 7KH&,) 3% QRZ. KDVELRDG
XGIP NG DAKRIMW |RUD ZIGH WQJH R FRQMXP HJ SURMAIRD @Y V \WDACSSD R DIDEDQNY LFOGQ) \WH DAKRIY \R SURIEIMA XQ OU
GHHBIYH RUCEXMYH  CFW DQG SURNAHY 7KH &) 3% KDVH CP LQDIRQ DQG HI RIAP HOADAKRUMY RHUDDEDQWZ W PRHWDD  ELARQLO
DAHIVI RUI RUFRQHPANYH TXOUMY , QAMANRD/Z LK GWWDD  ELAIRQLO DAHV | RUI RAUFRQHPANYH TXONMY Z LOFRQMH\R EHH CP LOHG
| RUFRP SUDGFH Z WK FRQMP HU@Z VB WHUSUP DY EDON U XORU 2 XUVREDDMANV Z HHIWDAUWDD — BR) DARHHIGR WH\HFR®G
LG OQG | RAW DXOWYR DG | RUDE RAUTXOWY R ;. HOHQRZ \KEVRAR &) 3% \WSHYLRY DQG HI RUHP HOADAKRUIMW OOG
H SHOH/UHDAG\R BIXDRY FRP STOGFHDUHONHD R LGRS DHD/DUXIV

7KH' RGG) WNS$ PWP SRHSQHZ. UATXLUHP HOVUHIDLAQ) \WHRIWLCDNRQDQG\HYIAQ) R WMGHMDCP RWIIHEDQY 7KH@Z. FBDMG D YDUHN
R Q. FROXP HUSIRMAIRYY LFOGQ) 0P WBNRQ/RQWHP DQQHUE\ Z KIFK GOQRUWILGDRYP D EHFRP SHDAG QG D REQI DARQRQ\KHSOW
R GLEHYARYHI\ DERURZ HiV? CEON VR BED - DUMGHONCP RWIIHED

7KH' RGG) WQN$ PWP SRAHVP D0 LQMHARUSIRARIRD FRSRUDMJRYHCDGFH DQG H HRAH FARP SHODINRQ XV WDAKDYH O HAMG P RW8 6
SXEQFO \WDEHG FRP SDQHY 7KH' REG) UIONS$ FWL BIXLHY/ SXECFO WHEHS FRP SDOHY\R JLYH WHRNKRTHY DCQROEQAQ) YRMRQH HRAYH
FRP SHQDIRQ DG JRTHD SOUTAKOAM SO P HQW L. HIKDGRHY LQE-BHQEHIAH BNXUHP HQIWV | RUFRP SHODINRQ FRP P LWHHP HP EHY  LLL WAL
FRP SOQHY QMG RO DIRIDVHRXUMAY H FKOQIHY R DERSMGAHOAYH EDHG FRP SHODIRQ FOY EDAN SRIAHY |RUH HXAWH RILFHY LY
DARRU] H/WHS 6 6HRXUMAY/DOG( [ FOQIH&RP P IMIRQ WH6( & \RSURP XODMUXBV\KDAZ RXGDIRZ. WRANKRTH YR GRP LCDMWHURZ Q
FOQECDAM/ XMQ) DARP SDQ VSR \ P DMIDY DQG Y GUHAWWH I HEHDOEDON.Q) DIHGAHY AR IWKH LXBY SIRKLEMEY LGRHQWH FRP SHODIRQ
WDAHIFRXUD) HY/LCESSURSUDMUMY




$ QRRIK LOXUGGE-ERIRY LOXMMRYY/KDHEQ EHOVEMPARWH) ', &VUAROMRQSURFHY \WH' R3G) UDONS PWFBDM/DQE. P HKOQMWP
IRUWH) ', & \R FRIGEWKHREH® AIXEIRQR AHIQ? FRYHIG | LDGRDOARP SIQHY LFOAQ) EDN KRTQ) FRP SOQHY DG\ AP LEDID
\LIQU LFDQAGRQ EDON | LQDQRDOFRP SDQHY 8 SRQ FHMEQ ILQAQIV EHQ) POCH WH) ' ,& PO EH CBSRQMS UFHYHUI RUD FRYHUS | LQDGRDD
FRP S DG Z RX@ FROGAADD REH® TIXGDIRQR \WHHQIWY 7KH) ', & OIXEDNRQ SURFHW LV P RGHBG RO WHH MY ) HHID  HERIW
, QXUDGFHS PAEDCN UAVROMRQSURFHY DQGIHHDDM JLYHARH) ' & P RIHGVAANRQWIQLOWHWIEWR DCEDON XS FRQM W

SXVUXOQARWH' RGG ) UDQN$S PAMDIRIDOD0G WEAM FKOWMHG EDONVP D RSHQ DR LQUWIOEUDGRK LQ DWEM RAHWDQIWKRP HWBM HI - DKRWY
BN B\ HABEQKIQ) DCHQRYR ELIGRK DAY GFDIRQLO VKAK KRWKEM DAZ KLFK D EDON FKOWLHG LOVKAK KRIAKITEM FRXTE FWBEDK D EUDRK
$ SSOFDIRQ/AR HABEDWK \KFK BUDGFKHYP XMAXMIEH | LB Z W \KHDSSURSUDMSUP DY \WIAMDQG | HGH.IDOEDON.QY) DIHGAHY

$VQRAMG CERYH \WH LP SBP HOBIROR \WH' RGG) NS PAVRIIRQ) DG FHMIQ SIRYIMRY/R \KH' RGG) WIGNS$ PADUH VIMDVKEMANR XBP ING) |, Q DEAURY Z H DM
\KEMPR KHIKAMGHG I XORY \FXW) DOG UHTXUHP HOVDVDUAXKOWR RANRBODAHVH FHAQ)  BLEIRQ| RUIRXUFRQHPANYH TXOWMY HIAQ) Z W \KH | LIDOWMUILO

, VWG| LEXOWR DQNASDAMWHRYHDX LDGROOLP SCAAR WH' RGG) WINS PWRQWHEDON DG XV + RZ HYHU FRP SIDGFHZ IWWH' RGG) UDQNS PADQGLWLP SBP HIY
UHIXTMRQY KDY UAKEAG LQ DG LY H SHAMS R FRQIMH R UAXOVQ DEAURIDORSHIDNY DG FRP SIDGFH FRUWW WDAFRXES KDYH D P DMUDODGYHYH HI HAMRQ RAUBMQHN
I LDGRDCFROGURDGUAXOVR RSHIDIRYY

SHXDNRQ( [ WLV YH RGYONQ) $IHHH

, QDEAMRQVR U XDNRY/MKHG B \WHS OECP DYOONG) * HEOWY HWDQG | HIH.DCEDON.GQ) DIHAHY Z HOH\XEMAWR U XOMRYY/ IMKHG B RMHMEM DQG | HH.DCDIHAHY
Z WK UASHAVYR FHABEQ | LCDGRLDCSURGAN DG VHYLFHY Z H RN HUDGE RURSHIDIRQY JHIHID®D 7 KHHLGFOXGH 1RUH TP SO WHE( & YOURXVAR] LG DARRIMAY DG YOURXY
WBMLQKXIGFH I XDRY

2 \WHJ/ HIIMDMRQDQGS HIXDRY $RIRQUHIAY \R) LDGAD0 QAMMIRDY

* RYHP HW | RWP DEHRYHMHOWE-FDGHWR VI WHDWHS QUGEVDIM/I LCDGADDX WP LFOGQ) WH' RGG) UDGNS PTG W UHDMAG XV DG B XTUIRDY \KEVRKY
DIGWHEDNWRDQ® BHUR Q7 UHIXODRY FRP SIDFHREDIRYY POQ R ZKIFK PD LP SRVH DEAWRIO HY/ FRIV UHTXLUP HONV DG UMMRIRYY 7 KHHIHY FRIV
UTXLHP HOV DQGUAMMRNRYY D/Z HID/OQ RAHYWDAP D EHLP SRHGLOWHI XUUH P D KDYHDP DAUDCOGHYHH I HAARQRXUBXMGHW | LODIADCFRIEUMRY DG UAXWR
RSHDMRY/

1H SURSRDY R FKOQJH \WH Q7 V D5 W XOMRYY JRYHOQ) \WH EDONG LGB DU | UTXHO® LONRGARHS LQ WH 8 QUMG 6\BIMY &RQIUAN 1Q \KH \WBIM I MMM DG
EH RIHWH YOURXVEDGN B XORY DIHGAHY 7 KHONHIKRRGOGGWP L) R D \KAK FKDQIHYDQG\NHLP SCRAKAK FKOQI VP LIKWKDYHROXV DG WHEDQN KRZ HYHU FOQQRAEH
GHAMP LGHS DAMVWP H |, QWY BIDE ELQY DH SUAHO® SHIAQ) EHRMH&RYIUAW DJG FHINO WM GILV@MAY 0UG DEAWRIOE@YP D EH QURGHHS LQ WH I XMUMH O
&RQUAN D5 \WIM I VDM R DEMIWH VKR UHIXTMRQ DOG FRP SHMYH UHIMRQKISV R 1LQDRDOLOMMIRY © HFOQRASHARZ KHKHURJIQZ KDAVRP D) R
WHHSURSRDY Z LOEHDERSMG RAKHH \WOAR Z KIEK RAUBMCHNP D EHOIHARMGE. D) G U XOWRQRIMBMM

+ XP DQ& DSIMICE HRXUAHY

$VWBHY) LIINYOGAKOWY Z HEHIHH\KDARXUHP SER HH DLHWK® RXUP RUWDOTED! DAHADGG WDAHIFK R XV ALHA® FROMEXM/ R RUFRQMHGE P XMOIOKFFHY $ VR
CHPEU ZHKIG  IXOWP HHIXYDBQAHP SR HV : HKDH  HP SR HY GFDMG LQ RAUFRSRIDM R LIFH LGFOQQ) \DBY DG RHDIRY OG LQRXU
WO LRQCR | LFHYDQG EDGRKHY 2 XUP DRI HP HONEHIHYH/ARDAZ HKDYHJ RRG UHDMRQ/Z W RXUHP SBR H/

+ QN 3URPRIRY  7DBN HYHBSP HQWV

: HOWHDZ D VERLQ \R EXGBRXUZ RINRUIH IR Z \MQ DQG SURP RMIURP. RXUPXUHOADIBOABRROZ KHHYHUSRWIE®! ©  KHWMLY LY QRARH FDVH Z HGRN R FOUHHUI LY
DG GFOOFRMIHY R GHERIN RQ O RYRQ) EDAV DVZ HDDY XM Q) SUR HARIOCHE RNG) STARPV KK Dv/ LNHGQ : HDBR KDYH D U HUDDERQY SIRIUP |RU
PXUHQAHP SR HV Z KLFK Z H EHIHYH KHSV XV \R QYHMI\ RXUZ RIN RUAH DAKH \CP H\WP H © H DUH DOR FRP P LWKG \R WH FRQIXHG GYHBSP HWR RXUHP SR HY/
&RP SIDGFH LQRP DIRQ\WKQRRI\ DG RMHUEDING) LGN BHDAGWIQQ) LVFRP SBIMGE. HP SR HAVAMIRKIKRAWAH\ HIU: HDOROP R DMMARXUHP SR HVZ WK
SRUMRQ HIAGWIQQ) DG GHYHERSP HAZ KHYDYDDE®!

+ HOGK DQGEDIHV

7KH\WFAHV R RUBMGHN LV | XQEP OB FRQHANG W \WH Z HDEHQ) R RAUHP SR HY $ FFRAEQIO  Z H DUH FRP P WG \R \WH KHDIK \OHWV DQG Z HIHW R RXU
HP SR H , Q UASRQH R GO0 RYH.P HADGG KHIGN JXGHIGH DIRXQG\WHE&2 9, SDQE-PLIE J@W EDUIHY KDYH BHHD LOABEBG Z KHIH GHAHADY  DQG Z H WX
HIFRXUDIHRXUHP SBR HA/WR XM HYLG-R FRI HIHAQ) STARP VVZ KHY SRMEB! $ @EUDGRKHY DQG LQMIDOFRLSRIDMR | LFHYKDYH EHH SIRVGHG Z W FBDQQ) \KSSTH/ DG
DUH HFRAUDIHG \R QMQ HAWMKUDFH DUV FROMAMM® : H P OQEQ D \RADDAWIHQ) SRIF DG XSAM RXU SURRHEUY DY |HEHDDOGG WM DIHFAHY P ONH G
UHFRP P HIEDIRY/




&RP SHODIWRQDGYHHIW

: H SIRMGH BREXVWWARP SHODIRQ DG BHH W SIRIUP VR KHS P HHAMWH GHBY R RAUHP SR H |, Q DE3MRQ R FRP SHIMWH \DDUHY \KHH SUIRIUP V L(FOGH DXBO
ERQMV D N 5 HMH HQAB@R | X@P HIA0 GHRBODIG YIMRQ LQXUIDAH @ H IQXUIDAH DG SOGWP HRIT 2 XU&RP SHODINRQ &RP P IWeH KDV UARICHS D FROUXGRRNR
DEMMVHRQ SD: WKRMUH | RURXUH HRAWH RITLFHY $ VSOWR RAURRP SHODIRQ SKKRRSK - Z H BHIHYH\WDAZ H P XWAR | HUDQG P DQEQ P DNANARP SHIVYH \REBOU. DB/
SIRIWP VIRURXUHP SR HIQREHMR DRERNDQG ABIQ\XSHIRMUBON

" LYHW DQG, FOMRQ
© HDWHFRP P WG R RAUFRQIMAHS H1 RW\R LGFU-DVH G YHW DG | RUALIDQ LGFOMYH Z RIN HYLLRGP HQARDAKSSR W RXUHP SER HA/ DG \WHFRP P XQUAVZ HVHYH : H

UHROAWWKH BRASHRS®! | RUWH NVE U DGBPIW R JHGH) UIFH HKQARW DJH GMEOW \H XBORUHBNRQ JHGJLGHMWY FXQMUBOETANI URXQG RUUHDI IRV EHIH WY RXU
SRIA WRIX® FRP SO Z (W DODWEM DG | HH.DODY VESSTHER\R GVAUP LODNRQLOWWHZ RINSOFH

$ BUH GHAUSIROR WHECFNIURXQGR HIFK R RXUGZP HGH HAXAWHR ILIFHYDVR * HHP BHU VAHVRW EHBZ
TKRP DV$ YRIKRO |, + 0 U Y4RKIKIRQ KD/ VHYHS DV RAUBUMG-OADQG &KIH ([ HPAYH2 IIFHUDQG DAURRUMGAH DG DV 3UMGHQWVEKIH ([ HRARYH
2 11 IFHUDQGDARRUR \KHYON MGFHIWLGHBIRQLQO D 0 U%RXIKRQZ D/IBSROMS&KOLP DQR \WHYRIGH | HRARYH- DoMUY | ROBZ LQ) \KHUANHP HOW

R RXUIRUP HJEKOILP D) 0 U Y4RXIKWRQ KD/\SHARH HOMMIV R KLY EDONGQ) FOHHULQWHOALP LQIKTP DD ,Q 0 U%RIKRQZ D/@P HE3UMGHINR WHEH@RYR
) LXA&RP P HADOYON : KHD) LWKA&RP P HIADDYON Z DV DFTXLHG By 6\ QRYXV) LQDGADD&RS 1Q 0 U %RXIKIRD FROMXHS D 3UMGHDGGE Z DY TP H3 &KIH
([ HPAYH2 1IIFHUR ) LIWMERP P HRODVON ,Q KHEHFCP H5 FILRDOSKIH ([ HAWH2 HIFHUR 6\ QRYXV) IQDGADOSRS  UASRQUEG! | RUWHS OECP DOGG) GUED
POV ,Q 0 U Y4RIKRIV6\ QRYXV UHLRQVKUMS DQG KHEHTP H5 HILRIDO&KIH ([ HRAWH2 [1LFHUI ROWHP DWHVR $ @ECP D 7HIXHWHH DG SOWR * HRUID
+ HFRQMXHGKLY/Z RN LOWMY SRR XQIDKLY UANBP HOVURP 6\ QRYXVIQS XIXW 0 U%RXIKRQIVH SHIHFHIQEDNG) KDVDIRG-GKP RSSRIMAWAARZ RINLQ
PDQ DWDVR EDQNG) DQGKDVJILYHQKIP H SRUKUHWR DEDEDCN | XQRIRYY 0 U YRXIKRQVHYHG ROWHYROGR * IWARYR &DDIHU+ RPH/ ,GF IURP XQID

Z KHQWHFRP SDQ Z DARGVRDVVEMADY R YKL+ DRCY D

S IGOP 0 )RKHH £ 0 U) RKHH KDY VHYHS DV RXU( [ HRARYH 9 LFH SUMGHQW&KIH ) LQDGADO? |1LIFHJ 7 WDXUHUDQG 6HUABY MGRH DG DV ( [ HOAMH 9 LFH
SUMGHWEKIH ) LADGADDZ 11L1FHJ 7WDXUHIDQG 6HFUABY R WH Y%OQN MG 0 U') RKHH VHYHS DV \WH &KIH ) LCDGRDD2 [IFHJR + HIMBH ) LDGADD+ RTQ)

&RSRDIRY D SXECFD WIGHS EDON KRIEQ) FRP SI) KHIGDOWUMG 1Q* HDMU $ @ELP D |URP XQMDIWZ D/ CFTXLHG 1Q 0 U) RKHH LV D &HWIHG 3XETF
$ FFRQEQV
SRIH ( 5XWKIQ  +0 USXWIQ KD/VHYHSDVRXU( [ HXAYHO LFH3UWMGHMNDG&KIH 2 SHDMY 2 [1LIFHUMGRH) HEXOW ) P R KHVHLYHG D/WH

( [ HPXAYHO LEH 3WMGHRADG ( [ HRAWH | RU&RUHSROGHOMONGY) | RUXVDQGWHEDN 3URUWR MQQ) XV 0 U5 XWKLQ) Z D/HP SR H3DWOOS$ &RP SDWIURP W
P RWUHFH® VHYLQ) DV ( [ HXWH 9 LFH 3BMG-OAR &RUIASRIG-WONG $WKHWP HR KLY G-EDWMHLQ 0 DK WH FRIMSRG-QAEDNG) GYIMRQR
%9/0% &RP SOWSURVIGHGFRUASRQG-NDNG VHYIFHARRYH | LQDQRDOQAMANRYY/

+HU $EERW  +0 U$ EERMKD/\HYHG DV6HIRUI IFH3URIG-QADQG&KIH &UHAVR |1 IFHJIRUXVDQGWHEDNMGFHS U0 ) URP R KH\HYHGDV6HIRU
9 IFH3UMGNDGEKIH &UHEVR |1 LFHJI RURKUE RUMSRIGHWAOING ' LYIMRY SURMNILQQ) XV 0 U$ EERWEZ D/HP SR HEDW®6 7 QRZ 7UAMMI URP {7 To)
YOURAHIRUGQAEQ) DG FHAWIER [QMDNRQURDY

$ YOUDE®, QR.P DARD

2 XUFRSRIDMZ HEWMLYZ Z Z VHYM LWEDNFRP < HKDYH GLUHRAICNY RQWWLY Z HEVWM VR RXUSRGHR ( WWLPV/DQG \WH FKOUAMY | RURXUS XAWS.RP SHODNRQ DG &R SR DM
* RYHIDGAH DG 1 RP LQDIRQY &RP P IWkHY DFFHMEGIE. FIFNGQ) RQ? , QYHIRUS HIMRY LO\WH GRS GRZ QP HX : HOBR KDYH GLHADON R RXUILAQIV Z W WH B( &
(FOAQ BWRNP MGW RUDIDOOWERWRY) RP . 4XOUM® 5HRWRQ)RP 4 &XWHBHFSRWRD)RP . SIR\ B HOVOQGOD [P HIP HOV\R
WHHILOQIV Z KIFK D DYDOEG  BHR - FKOLIHMURKIK RAUFRLSRIDM Z HEVIW D/ARRQ DY UDRIE® SUTRNTEGIDWUNH  DUHHBRAURQFDD 1LOGZ W RUIXIMKHGR \WH
6( & GWANKRTHYP D BINXHIMKDG FRIIVR RAUILAQIV [WHR AOUH B FRQEANY RXUGHIRUO IFH3UWMGOAR |, QrHMRUS HIMRDY * DAVO DQUH DV : RRGFUWY
3@FH YALP LQIKTP $/ WBSKRH




7(0 $ 5.6. )$&7256

2 XUBMQHY ILCDQRDOFRYEMRY DJG IHXOWVR  RSHDIRY/ FRX@ EHKDIPHG B\ DQ R WH IRTBRZLQ) UMWRUB REHU UMY LGHQINLHG LO VMY DQQXOOUHER VDY Z HODV B
RXHUUMY/ZHP D GRAKDYH DQIALSDAG RUYLEZ H5 DVP DIRLIDO 6XFK UMY DG XGRHBLQNAY FRX@ FOXVH CRXDOUAXOVR QL HJP DVUIDD [URP \WRHFRQEIGHSLQIRZ DG
GRNGQ) WIMAP HON SUAHMG HYHZ KHIHE! P DQDIHP HQAV7 KHIRTBRZ Q) WGHINLHY DQG EUH® \XP P DU H/FHIBLQ UM DRRLY 7KLY OWKRXES GRAEH YLHZ H5 DV FRP SBIM
RUFRP SUMKHQUYH DQGWHUMWIG-QIMHGEHBZ. DUHCRAKHRQD UMW/ICAQ) RUFRP D) 6HHDOR2 &DXAMRIDY 1 RM5HIDUAQ) ) RZ DG/ RRNGQ) 6\ HON

5 IM\V5 HDWMG VR 2 XUYoXMOHW

: HDUHG-BHGHWRQ WHVHMFHVR RXUP DQDIHP HQWMEP DQGERDLGR GLHARLY DQGWHXGQH SHARGEWR N RIFHYRUGLHARLYP D DOHIHD Dl HAARKUBXMCHW
DQGRSHDIRY

: HOHGGE DQH SHIHFHEFRAP DDIHP HQAMP Z W \KEWEQMH SHIHFFHLQWHP DINHMKDAZ HVHYH DG RXURSHDIY VADAD\ |RFAH/ROSIRYVIGAQ) SIRGANVDG
VHYLFH/ \MUIRIK (R WP UHIMRQKLS P DQIHY $ FFRAQIO  RUNKFFRHN G-BHIBY 1Q @UH SOMRQ WH SHIRP DFHR RXUNH SHYRQQHD DV Z HDDY RQ RUCE@N \R
DMEFWP RAYDM DQG UABIQ KLIK® TXOM LHG VHIRUDGG P LGEB P ORI HP HQW&RP SHIMRY | RUHP SR HAV LV LQAH DQG WH SURFHV R GFDMY) NA SHYRQQHOZ L\ \KH
FRP ECDIRQR .Y DOG DAMEXMY UHNXLHG W H HRXAM RUBXMCHV STQP D EHOQIW |1 D) R RURUWHEDQNIVH HRXAMH R ILEHY REHUNA SHYIRQQHD RUGUHRRY
®DYHY/XVRUWH EDON RURSHIDIRY/P D BHOGHYHD O HANG |, Q SIMEX@U Z H EHIHYH\KDARXUCP H3 H HRARYH R I LEHY DG RUWILREIORKIH H HRAYH R LEHY DA
H WP HD LP SRAIQAR RAUNKFFHW DG \WH\KFFHWR RXUEDIN | D) R \WHP GDYHYIRUID WDIRQ RAUUKOVR RSHIDINRQY FRXGE I [ HULQ\KFK P DNV $ GRNRDD

RXUGLHARLYT DQG DEYNRY  ERDUG P HP BHYT FRP P XQW LOYRYHP HQADGE GYHYH DQG H \MLYH GFODEXMGHN UHIMRQKLSY CUH LP SRMIQMR RAUNKFFHN $Q P DAMIDD
FKOQHVIQWHFRP SRUMRQR RUERIGR GUHRRLY RUWH UASHRANHOGIVRY EROUB/R WHEDQN FRX@S KDYH D P DMUDCOGHYHH | HANRQ RUBMCHN | LDADOFRQEUR)

WAXWR RSHDIRY/DGSIRGHRWV

: HP D QRAEHDEGIRH SDQG\KFFHM X LORGQZ P DNV

: HKDYH RSHIHG @ RIIFHVIQ) RW DORQ ) GUED 9HIFH ) GUMD 60DRD ) UMD 2 DGR ) UMD 7DMKDMH ) GUD &ROPEXV * HRIID &KOBWH 1 R
&ORID OGS KHYAB! 1 RN &DURICD LQWH SDIILYH\ HOY : HP D CRAEH CEGH R \KFFHAM X P ODIH MY JURZ \K Z R | LELHOAKXP DQ UARXUAY WIQQ) DG
RSH.DARO | L(DQALOCDGG \WAKQRBI LFDOUBARXUAHY $ Q. KK | CLOXUH FRX@ @P IMRXUCELOW VR EH\KFRHW XALQWHHQHZ. P OINAVDQGP D KDYHDP DAUDCOGYHYHH | HAARQ
RAUBMCHN | LODGADOFRQAMRD WAXOVR RSHDIRY/DGSIRGHRV

YHDXVH RAUVRBODWHV H RHG HAORQ ZHDH \XBEWRNR KHIKWHS LHIXORY UHIXIUHP HOW Z KIFK FRX@ KDYH DQ DGYHYH H I HRARQ RXU T LQDCADOFRQAWRQ RU
WHXWR RSHDIRQ)/

9DURXV | HAHIDOEDNG @7 V DQG BIXDMRY LFOAQ) WXBV DEROMS B\ WH ) HEHIDO5 HAHYH SXUXOQMR \WH BT HOV R WH' RaG) UDQN $ FWLP SRVH DEAMRID
UMXLHP HOW RQ EDON KREQ) FRP SDQHYZ W \RBODXAHVR DAGDWY  BLAIRD , QDEAMRY EDQNVZ IW \RBODAHVR DABDWY  EAIRQDHSUP DUO H PIGHSE WH
&) 3% Z LW UASHRAR | HEHDOFRQAP HUSURMAIRD O V DQG BHIXTIRYY $ VR 6HBMP BHU ZHZ HH BFOWL LH3 D/ D @UH  LDGADOIQAMIRO B WH) ' ,& DG
RZ DH\XEVIPAIR DEAMRDOUHTNXUAP HOV LGFOAQ) EXWGRATP WG VR HABEDWICQ) D GHAFDMS UM FRP P WHR RUERDGR QUHRRLY FOBX@IY RXU) ' & G-ERIW
LQXUDGFHDAHP HIAXMQ) WH@UIHEDON SURQ) XGB! DQGP RHI BIXHAWBIXDRY H CP LADIRY $ VD UAXOW WHHDBAWREDCFRP SCOGAHREQIDARYY Z HKDYHLGRXUHG
\LIQU LFDQAH SHOHY DG H SHAR AR \R LGFXUH SHOHY R DEGUAN KHIKWMHS BIXDRY WX HONV 7 KHH DEAURDOUHIX@RY WXL HON DQG LQRBDHG
FRP SIOGAHH SHOWHYFRXEE KDYHDP DAMUDCOGYHYHH | HFAWRQRXUBXMGHW [ LDGADCFRBURQDGUAKOVR RSHIDIRYY

$ SIRBRQIHEGRZ QMO LOQ WHUHDCHXBW P DINAAVHSHADD LQRXUSUP DY P DNV FRX@ UHXONQ GWHY DQG DGYHIHD D I HRARXUSLR WSRO

$VR' HHPEU R RUGDSRINRIRZ D/ARP SRHGR FRP P HIADOIG FROMP HUBDORMBIMGTDY R Z KK Z D/RZ GHURFFXSHGFRP P HADORU

ICP 1O P RMWDIHGDQV 7 KH WDOHEM FRIDAMDOLO HIFK FDH SURYLGHY D DOMIDM\RXFH R U0 P HONQWH HYHAR GH DX\ \WH ERWRZ HUDQG P D GHMIRIDMLQ
YOOH D AMUMHWP HWH FUGVWA/LQUIED H \WIGHS $ GHROICHLQUAICHEIM YDOHY HWHULOWKH WHILRQYZ HVHLYHRUCFIRWARHFRXQU D/FFRXUMGLOWHS 6 UHFRMERDI BP

R FRX@S P STIUWH YDOH R RXUFRTIMICDQG RXUCELN R \VHIDXH FRIDAMDOXSROI RIHFBRKUH Z KK Z RXGBONHD UATXLUHXVAR LGFBDHRXUSUIRYIMRQ | RUFBEW

GKHY , QWHHYHOAR DCH DXOZ W ASHRAR D) R \WHHEDDY \WHDP RXQNVZ HUFHYHXSRO\DBIR WHFRIDMICP D EHLQM | LFLHQAR UHFRYHWHRNBIEQ) SUKASDO
DG LOMMMARQ WH BDQ |, | Z H DUH BNXALHG VR UH YDOH \KH FRIDMDOV-RXUQ) D GOQ VR DN WH G-EWGKUQ) D SHIRG R UHSFRHS WHDOHWEAM YDOHY RUVR LGRBDH RXU
DIBZ OGFH | RUFUHEWERWHY RXU SUR MLV FRX@S EH DGYHYHD DHHRAMS Z KIFK FRX@S KDYH D P DMUDODGHYA HIHARQ RXUBMGHW 1 L(DIADOFRQAMRD WXV R
RSHDMRY/OEGSREHV




2 XU HIBDQ UHDNROWKLSVEXUHO® P ENHXS D W QU IFDQWSHAHBIHR RAUVREBIOBDQ SRINRIR

$VR' HHPBEU RU  OUHAMERIRZ IQ) HDMRQKISV\RUBG P IRQLQFRP P W HQN LFOGQ) XQXQG-GFRP P W HQV  RUDSSUR LP DAD R RU
VRBOB0Q SRWNRIR 7 KHFRFHADARQ UMN DARADAG Z [W KDYLQ) D\P DOQMP BHUR UHIYHD @I HETR UHIMRQKLSY VDM RHRUP RIHR WHH HDIWRQKLSVZ HH\R
BHFRP HGHIQNXHWRUVK | HUGH DXOVZ HFRX@ EHDAIMIR P DAMIDORIAY 7 KHDIBZ DFHI RUFHAWRWAY/P D QRABH DGHNOM\R FRYHUGWHYDARADMGZ LK DO R \KHH
UHDIWRQKLSV DG00. GRWRULGRHDHLOQ\KH DERZ DFHFRXTS KDYHDP DAUDCOGYHYHH [ HAWRQRXUBXMQHW | LCDGRDOFRGAURY UAKXOWVR RSHDIRY/DJGSIRGHW

2 XUGHAMROV UHIDLEQ) FHAWIMN FRX@S EH LODFRXUDM DQG RXU DABZ DGRH | RJFUHAWBRWAY P D EHLCDGHTXDM Z KLFK FRX@S KDYH D P DALIDODGYHYH HI HRARQ RXU
BEXMGHW | LQDQRDCAROGURY HAXWVR RSHDIRQVDQGI XWUHSRGHRV

2 XUHDQQIVOHDI HAKMGE. RAUCELOUW VR P DNHED0/ DG WXV Z H FRXES KWEIQ LI QU LFDQABD0 R DQG FROMTXH® LI QU LFDOAHARKAVLL Z HIGFRUFA® DAFNWH
FUEE RWLGHW R RUERURZ HY BAXAMY) 1Q GO/ VR ERURZ HY'Z KR I DOR UED. WHUGDD LQ CFAFREDGAH Z 1\ WH GDQWMP V \WH YDOH R \WH FRIDM.IOVHRXUG) \WH
WED PHUWR WHUGDD RUZ HIDOR GAMRIUASRIG R D GHAIRIDIRQ LQ RXUGDQ TXCIW LQDWP HY P OQGHU 0 DI HP HWP DNHV YDURXY DXXP SNRQY DG MGIP HOV
CERXVINH FRIBREELOV R RAUGTRD SRWNRIR LFOEQ) WH FUAE RWIGHNV R RAUERWRZ HY DG \WH YDOH R \WH UHD0HWEM DQG RMHUDIHVVHYLQ) DY FRIDAMIDO RWH
UEDPHMR PDQ R RUGDD/ : H P OQEQ DY DIRZ OPFH | RUFHAWRKAY \WDAZ H FROUGH) DGDXOM \R CERE WY LKHHMQ WH GTQ SRUWRIR EDHG RQ RXU
DXHIP HOAR \WH LQ RUP DIRQ DYDDE® |, Q GHMP LQQ) \WWH ] HR RXUDEBZ DFH | RUFUHEWBRWHY Z HUHD RQ DQ DDOMY R RAUGDQ SRURIR EDHS RQ KIRUFCOBRW
H SHIHFH PUMMAFRQEURYY UDRIE®! DOG WKSSRUEG! | RIHFDIV DQG RKHUSHWHINQRP DIRY : H\BLIHAWP DIDGG P HAXP M) HE BXMQHRY DY GTQ PMRP HY
%HFDAHR WHUM] H WHHERURZ HYP D, EHGW CEGIVR Z WWBOG FRP SHIMYHRUHARGRP L SUHAKUA\WWDQ @MU HUERIRZ HYLQSHIRG/R HRGRP IE Z HINGHW $ GR DVZH
H SDOGLQR G P OV RUGHMP LCDNROR \WH ] HR \KH DEBRZ DgFH FRX@ EH XQEHINBIMG GH R RUGAN R 1 0P LADUMY Z W P DINAMNGHALLF ICARY : HEHIHYHRU
DEBZ DQFH | RUFBHEWRRAY LY DEHTXOM 2 XUDIBZ DOFHI RUFBEWRIH/DVR * HHP BHU zZD/ PLAR) RJ R \REDJRW G/ ,| RAUDXKP SIRQV/DH
LIFFXDM Z HP D LGPXUGDQEIHY/LQH FHIVR RUPXUHADIBRZ DGFHI RUFUHEWRWHY DG EHUATXLUHGAR P CNHP DMUDCDEAWRQV\R RXUDTEZ DOFHI RUFUEVWRARY Z KIFK
FRX@S KDYH D P DAUDODGYHYH H I HAMRQ RUBXMQHW | LDGRLDOFRGEMRY BAXWVR RSHDIRQY DQG SIRGHRAN + RZ HYHU HYHD UL RAUDWAKP SINRQY DUH CFFXUDM | HEHIODOG
WBM U-DXORY SHIRGFOD WYL RXUDTRZ DOFH | RUFBHEWERWHY DG FRXES WANAUA XV \R P DMIDD LGFUDH RXUDERZ DFH | RUFBHAWGWHY RUBFRIQ] H 1 XWKHUE00
FKOUH RV EDHG RQMGIP HQV QLI HHWKDQWRH R RXUP DIJHP HQAS Q- P DAUDOLGRIHD/H LO RXUDIRZ OGFH | RUFUHEWRWAY RUBDQ AKOJHR VDY BTGB \WHH
UIXDRY DIHIFALHY FRXTS KDYH D P DMUIDCOGYHYH H 1 HARQ RUBXMCHW | LDGRLDOFRGAMRY BMXWVR  RSHDIRY/ DG SIRGHAN , Q DEAWRD WH DERSWROR $ FFRXQI)

6\IIELB/8 SADM 3$ 68 D/LP HG-G HIHANWHDVR -0OOY LP SCRMGRXUP HKRGRBU\ | RUMWIP DIV WHDEBZ DFH | RUFBEWRKAY 7 KH&RIRIDYLLXY
$1G SHIH DQG( FRERP LF 6HRXUMW $ PVWKH3&$5( 6 $ W JDYH | LQDRDOLOAMMIRDY WH RSIRQ\R GHIY DERSURQR! $ 68 DQ5Z HGHD HG RUDGRSIROR \WH
XSEOMXQMD HHP EHJ Z 1\K DQH | HALYH MR SHRARYH DERSIRQ GDMR! - DO YUDHE RSO HRIRP LF FROGUWRYY/DQG | RUFDIVDYR \WH-DOOY

DRSWRQ@M ZHUFREGDGV P IARQGHUDHIQRXUDIRZ DJFHI RUFMHEWRIAY LQFRIGHAIRQZ LW RXUDGROMROR $ 68 6HH1RM +36XPPDU

R 6LIQUIFDQAS FFRXQIY 3RTAHV LO\KH QRM/ VR FRORIEDAG | LDGADOVEAP HOV LGFOG-G 1Q WP ) LCDGADDGVBMP HOWV DQG 6XSSBP HQMY * Db HYHZ KHH LO MY
WBRW

7 KH LOMCDOFRQRRY \WDAZ H KDYH LP SBP HMS 1Q RG-UWR P W DM UMY LOKHHIANR WH EXMGHY R EDONGQI P LIKW DLORU EH ALFXP YHMG ZKLFK FRXGS KDYH D
P DMIDCDGHIHH | HAARQ RAUBXMGHN 1 LQDGADCFROAMRY IHXWVR RSHDIRQVDQGSLIRGHV

0 DEIHP HQMHI XD UHYLEY V DQG XSEDM/ RAULQMCDOFRQURY DG SURFHEXUY WDADH GALIGHE R GO P HDXUH P RQARU WERWDQG DDO] HWHWSHVR UMNAR
ZKIFK ZH DH \EMRVIGFOGQ) @AW UMW FHEWIM P DHAUM GIDOUM FRP STOGRH UMN. VADAOLE UANN UHEXEMRCDOUMN DG RSHDARIOUM UHDMMG \R RXU
HP SR HV/ VP VDG YHOERY [P R REHY $Q MWP R FROARODG DD MVMP \R WHBAH UM H SRKUH KRZ HYHUZ HIDGHWLIGHG DG RSHDMS LV EDHG LQ SOIVRQ
AHVEIQ DXXP SWRQY DQG FQ SIRYLGH RID WDRIEG! GRACEVROMM DAXUIGRHY \WDAIKH REVIRYHY R \WH MM DUH P HAS | OUH LQ RAULQMCDOFRQARY FRX@ KDYH D
\LJ QU LFDQACHI DYHLP STRACRARDD RQRXUHDIQIV EXVWDIBR RQRXUU-BXBIRD Z 1\ RXUPXRP HY U XORY DQGLOMKRLY , QDEAMRY DIDOUHR RUIQMIICFROARY RU
DAL YHRIRQR \WFAK FRRY FRX@KDYHDP DMUIDCOEYHYHH [ HAARQRXUBMCHN | LQDGADOFRQAWR) BAXOVR RSHDMRY/DQGSIRGHNV




2 XUFR SRUDMWIKPMUHSLRYGHY| RUG-RMRQ P DNQJ DXWRUWE. RXUUHILRCDORKIH H HHXAUYHR | LEFHYDQGEDQN.Q) WEP V 2 XUBXMGHW 1 LQDGADCFROGMRY) LHXGWR
RSH.DIRQVDQG SLRSHRAVFRX@ EHGHIDIYHD DI HAMGL RXUHP SBR H/GR QRVRIBZ. RXULQAMCDOSRIFAHYRUDUHQH QI HIANQ WHUGHAMRQ P NG

© H DNERADCG UABIQ RXUP DRI HP HOMBBOAE. HP SRZ HIKY \HP R P DNH FHABEO EXMCHY GRMRQ/ RQ D GFIOGYHD / HIAQ) DAKRUMEV DUH DAL GHG \R U LRCDORKH

H HRAWYH R | LFHY DG WHUEDON.Q) WP VEDVHGE RQWHUH SHIHIFH $ GAMRDM  DIEDQ HIMRQKLSVIQH FHVR P LEIRQ DG HYHY GOQ LOMIDID UM JUDGHE DY
\SHADOP HQMRQ RUEHBZ. DUH UYLHZ HG B RXU FHOAD] H5 FUHEWDEP LQMADIRQ G50 HOALQ 94LP LQIKEP $ @ECP D 0 RIMRYHU |RUGHAMRQY \WDA DDRAGH R \WH
DALIGHE DAKRIMEY RAUUHILRGDORKIH H HRAWYH R LEHY DUH BTG R REBIQ CSURYDO URP- RAUNVHIRUP DQIHP HWMP 2 XUGFDOEDQNHYP D QRWVRTRZ. RXULQMITO
SURAHBXUAY RURKHLZ LVH CRALQ RXUBHIIQMAIV Z W UASHRNR \WHUGH-AMRQP NG $ 1DOWHR RXUHP ST HAV\R | RTBZ. RAULQMDOSRIAHY RUDRIRY/MINDE. RXU
HP SBA HAAWDADH QHI QI HQWVARX@S KDYHDP DMUDCIGYHYHH | HFAWRORXUBXMCHN 1 LCDCADOFRGANR) UAKOVR RSHIMRYDGSIREGFW

2 XUBXMQHY VDD [GFOXGHY \WH FRQIMXDIARQ R RXUJURZ\K SDQV DQG RXUBXMGQHY 1LQDQADOFRQGMRY LHAXWWR RSHDIRQYY DQG SIRGHAN FRXT@ EH GHIDIYHD
DI HAMGL ZHIDORJIWRZ RUIDLOR P DQQIHRXUIWRZ K HIHARHD

2 XUPUHOAWRDAD\ LV\R JURZ RUDQFDI OJG Ll CSURSUDM \XSSBP HOMKDAIURZ \K Z WK \HBRADFTXMWRYY 2 XUCEMN R JURZ RIDQFID G-5HIG/ SUP DIO RQ
JHHDAY GOVDIGGE-BRIWR CFRHBEEGIUM DQGH SHOH DIGZ HP D QRABH\KFFHM XAQFRMXQ) \KMYRIDQE JURZ W 2 XUDELOW \RLGHOW\ DSSURSUDMP DINHVIRJ
H SDOURQ UHFUQWIG UAEIQ TXOM LHG SHYRQIGHD DOG | XQG JURZ W DAD WDRIEB! FRANG-SHIBY XSRQ VYD HRQRP IF FROGWRYY P DQMIDFHR K| LAHAFDSAED
FRP SHIMYH | CRRY DQG AOQHY 1Q EDNG) @V [PRY RKHJICRRY ) DOUH \R P DIH RXU JURZ W HIHAYHD FRXES DGYHYHD O HAARXU CEOW \R \KFFHM XD
LP SBP HYRXUBMCHVRDAD\  Z KLFK FRXEKDYHDP DMUIDCOGYHYHH [ HAWRQRXUBXMGHN 1 LDIRDOFRGAMRD IAXOVR RSHIDIRQVDIGSIRGHFW

2 XU FRQIXHG SCFH R JURZ\K P D, UHTXULH XV VR UDVH DEAWRQDOFDSABOLO WH I XWMUH W 1 XQG \KFK JURZ\W DQG WH XCQDYDLDELQW R DEAURCDOFCEABORY WPV
DFFHBWBEBHVR XV FRX@S DEHIHD DI HAWRXUI URZ W DG RURXUI LQDQADOFRQAURQ DQGUIHAGVR  RSHDIRQYY

;. HOMHUTXWGE | HEHIDODOG WM B XORY  DANRIMA/\R P DQEIQ DEHNXOM GYHY R FEBABOR VKSSRWRXURSHDIRYY 7R \KSSRWRXUUHHAIQGE RIRQ) JURZ W ZH
KDYHFRP SBIMGDVHIHVR FEBABDAIQORNRQ/GAUCQY WHSDIWLYH\ HILY LGFXAQ)

WH\DBIR Q  \ERADM RMWGH1LRHPEU R DFFUEWG LOMIRUSURKDHY IQ 1 RMP B DG ARV
UWEP SIRQR Q  VERGOMQEMWGHL R BU DG

WH \DBI R Q  \ERADAM RMW GH 2 AREHU VR DFFUHAWG LR SXADHY 1Q 2 AREHJ DG ARV
UWEP SIROR Q  \NERGDMRMWGH-XO

$IMUILYLQ) HIHAAR WHH WIQLRNRYY Z H EHDHYHWWDAZ H Z LaKDYH VK | LFLHOAFCSAIOWR P HHARXUGHHBY | RURXULP P HADM JURZ W ST + RZ HYHJ Z HZ LOFRQMH R
QHHE FOSMIDR VKSSRIWRXUBRQI HAWLP JURZ \K ST 2 XUCELAW \R CRPHWARHFCBABCP DNV L GHHEHG RQDWP HD EDMYRUDNITY LOG-SHIGRODQ® BHUR | CRRLY \KFK
DV\KHWEMR WH | LQDQADOP DNHWV LFOXAQ) SUOIAQ [QMHAMNDM DRWR FRQLGHIFHLO | LDIACOOMNMIRY JHHID QHIDIYH SHABWRVR RUBMGHN RURKU
I LCDGADOWHIWY. RURKHUI CRRLY WDAZ RX@S LRUDH RUFRWMR ERIRZ LQY | FESABOLY QRADYDMDE® RQ | DYRIEG WP V Z KHD Z H GHHG LWZ H Z LEDHWHUKDYH \R I3H
FRP P RQWRAN RURKHVHRXUMYA RO BV AKDQ GHLIEGI WP VRUBHFHRXUDMR  JURZ \K XQICP DINHNFRQEMWRQYEHARP HP RUHI DYRUIE®! ( WHUR \KFK HYHQVFRX@ KDYH
DP DMUDCOGYHYHH | HAWRQRXUBXMCHW | LCDCADCARQAURY IAXWR RSHIDIRY/ DG SIREHW

&RP SHIMRQ| URP | LQDCADAQWMMNRDY DQG RKHUI LCDQADOHMFHSURAGHY/P D DEHIHD Dl HAWRXUSUR MIELOWY
7KHEDQNGQ) BAMCHN LVKLIK® FRP SHIMYH DQG Z HH SHIHIH FRP SHIMRQ LO RXUP DNV URP P OQ . RAHUILQDCADOLQAMANRYY © HFRP SHIM Z W \KHH RKHUI LCDGADD

LOAMMNRDY ERI LODMERNY G-SRIWDGGLQP NG GO/ , QUBAMRY Z HP XWADMERNRXUPXMRP HUEDHI URP RMHUH Y | LCDCADOLOXMMMRY/DOGI P G WMG-ON
2 XUSUR \BELOW G-5HIBY XSRQRXUFRQIMXHS CELOI VR \KFFHM X@ FRP SHMZ W DQDUD R 1 LDGADOQMMNRVLORXUNHYLFHDW DY/




2 XUDELAOW \R FRP SHMKFFHW XE@ Z L@G-SHIGRODQP BHUR ICRRY LFOGAQ) [P RQY RKHAMQIV

»  RAUCELOW \REXSE DG P DQEQEY WP PR HIUHDMIROKLSVZ KIGIHQXUQ) KLIK HXFDOWBQEDLGY DG\ HDQG\RXQG EDONG) SR/
" \WHVARSH UHBYDOFHDOG SUAQ) R SURSAEWDG\HYFHAKDIZ HRITHU

" XV VDY CRMRQZ W RAUSURGEWDGVHYIFHY

" QBN DQGIHHICHRERP IF\WHXB/ DG

» RAUCELOW \RNHHS SCFHZ LW MK QR LFDCDGY DRV DGR LOYHIMQ GHZ \WAKQRBI\

, CRUDHG FRP SHIMRQ FRX@S UHNXALH XV \R LCFBDH WH DM/ \WDAZ HSD. RO G-BRIW RUGZ HUWH DM/ WDAZ H R I HURQ BT Z KK FRX@S UHEFH RAUSUR MELDY 2 XU
IDOUH VR FRP SHM HIHARAHD 1O RXUP CUNHV FRX@ UHREIQ RXUJURZ W RUFDAH XV \R GRH P DUNHMKDUH Z KIFK FRXTS KDYH D P DMUBODGHYH H I HAARQ RAUBXMGHN
I LODGADOFARQAMRY UAXWVR RSHDIRY/DIGSIRGHW

8 QBIHARNE® HARCRP LF FRRAWRYY IGFXAQ) LA OWRQ UHFHMRQ SDQGHP LIF RURKDQIHY 1Q RKHUHARORP LIF FRQGMRQVIQWHS 6 HARQRP\ JHCHD® RUIQDQ R RXU
P DUNHADUHDVP D KDYHD P DWUIDCDGYHIHH | HRARQ RXUILQDQADCEHIRUP DQFH

: HKDYHEHHD DOGP D LQWHIXXUHEH QIDIYHD 1P SCRAGE. JHHIDBMQHN DG HRERP IF FRIGUWRY/IQWHS 6 LGFOAQ) I[QMIRY WHHMRQ SOQGE-P IF SRIWAD
KR WIXORY [WKH/ DG ROQHYIQWHS 6 HFRGRP\ DVDZ KRB , QWGP Z WK UMY LOMMNDM/ FROMX-GLQMIRTY SUIHXKIVIQWHS 6 HRIRP\ JHHDD
DG LQRXUGFDCP DUNANV\SHALLFDI P D QHIDAYHD P SSRARXURSHIDARQY DQG SUR MIELOW , Q MR GUYHY GRZ QFRQKP HASHIBQ)  Z KIFK FRXTS GHIDAYHD LP SCRAWKH
BXMGHAA/Z HVHYH 51MQ) P RMWDJHWDAVP D D3R QHIDAYHD [P SCRARXUP RWDIHGIEQ BXMGHN

6XEVBRND DUR RAUERURZ HY/DOG G-BRIRLY DUHLGE YLGOY DG EXMGHAHY GFDME DG GRQI BXMGHWLQRXUP DINN 7 KHH RUH RUFRQMXHG \KAFHW Z LOG-SHIGRY
\WH JHHIDOHRGRP LF FROEMRQY LOWRH DD/ Z KIFK Z H FDQQRASUHARAZ W FHYBIQIV 7 KH P DNRUMW R RXUERWRZ HY DUH FRP P HIADOI LLUP V' SUR HWRQDY DG O OHW
FXVIRP HY GFDMG DQG GRQI BXMGHN LO KK GFOOP DMV $ FFREQIO 00 UHIRDORUGFIOHREP IF GZ QMQWDADI HAWDQ R \WHP DNHVIQ Z KIFK Z HRSHIDA

LFOAQ H IMMY RJSIRSHRARYH SUIRSHW RU ERURZ HY 1Q \KFK POV PD DI HAAXY DQG RXU SUR MIELOW P RM \JQULFDQ® OGG P R DGYHYHD \WDQ RXUP R

JHRIUSKUEDED GYHMILHGFRP SHIRY Z KUFK FRXQ@SKDYHDP DMUDCDGYHYHH | HFARQRUBMGHW | LDGADCAROGUR) UAXWVR RSHDMRY/DIGSIRGHW

2 XU RSHIDIRQY DQG | LQDGADOSHIRUP DQFH FRX@S EH DOHIHD D HRAMG B QDMUDOGVDIAMY DQG FIP DM AKDQIH FDQ LQRUHDVH \WWRVH UMY Z KLB1 DEEQ) UHIXOWY
FRP SIDQFH UHSXVBMRCDCDQG RKHULMY

1 DXUDOGMDIAY FRXTS KDYH D P DAMUDODGYHYH HI HAARQ RXUI LCDGRDOSRVMRQ DQG UAKOVR RSHIDARYY 1 DMUIOGMDAMY VKK DV KXUWIFDGHY \RUDERY HIWWTXONHY DG
P LMUXQBUHAREE®! Z HOMHUHYHOV FRXGBOIHAKVALR® B LOMUIXSI RAUM WPV GP DILQ) RXUR I LFHVRURKHE VH SUYHQMY XVIURP RSHIDIYY RXUBXMCHNIQ
WHRAQN FRUH RUAUA® B EPDILQY RUGHMIR LQ) WHBXMGHAHY RUSURSHWAY R RAUPXAMP HY RURKHZ MV LP SO RAUPXWEP HY CELOW R P DNH G0Q
SD P HQVRQDWP HD EDIY RUGHIR LQJ SURSHWWY SBEJHS DY FRIDMID RUGDY/ 2 XUHQN LOR 3HQOFRD OGS 7CP SDYD. ) (UKD 0 RELG! $ MECP D G &KOUBWRD

6RAN & DURICD LGRUHDHS RXUH, SRUKUHR SRIMMIDERWHY DWRADMS Z W KXUWIFDIGH DQG MP LOUCDMIOGMDXY WDADH P RUH FRP P RQLQ FROXIODB D/ \WDQ L RAURKHU
P DOV

&P DMAKOQHP D BAXONQQH. RULGRUIDHE BIXDRY EXLEHYY Z KLFK FRXTG P DMIDD 0 HAWRUUAKIVR RSHDIRQ/E! UNXLIQY XV\R LP SBP HOWFRW® P HDXUAAR
FRP SO ZLWK D) Q. @7 VDG B XDIRY/ HIDMG\R FIP DMAKDQIH &KDQIH/AR B XONRQ/RUP DNHANKLWLQ UASRQHR FIP DMAKDQIHP D DOR P SCRAKHEXMCHARY
R\RP HR RXUPXWRP HY Z KIFK P D BNXLHXVAR COMMRXUGRAEQ) SRUNRIRY DG EXMGHA DA LHY/Z W UASHRAR XA PORP HY

,QDEAURY WH LOYHKMY SXETF LV LGRUDIQI® | RPXAVHSE RQWH [ LCDGADOVHYLFHY LGB v CEAW \R P DI H HYLLRGP HQUOLP SCRW: - HKDYH DRSS D0 ( QLRGP HED
6RACODYG* RYHODQAH 3( 6% 3RIA 1Q O HIRYWR U1 LGH DQG \WIFN RXUFRP SIDGFHHIRW KRZ HYHU | OUH VR CESURSUDMY P DQIH RXUHYLLRGP HQOLP SCRAFRX@
KDYHDP DMUDCOGYHYHH | HANRQRXUU-SXBINRQ DG KO RYUCELAWN R DMEFWIG UABIQPXRP HYDQGHP SBR HA/




: HHCARXQMWWRK QREI LFDCRK DRI HFRQMXD@ DQGKDYH! HZ HIUIHRXURAAKDQ P DQ R RXUFARP SHIVRLY MR LOYHNQ \WRKQREI LFDALP SLRHP HOW

7KHEDQN.Q) OG5 | LQDGACOVHYLFHY LQGAMUHY DIH XQEHIR Q) (DS.G \WKQRBILFDOFKDQIHY Z LW | BNXHQAIQARGAIRY/R G \WKQRBU\ GUIYHD SIRGEW DG \HYIFHY |, Q
DEAMRQWRVHYLQ) PXXRP HYEHMU WHH | HRWHXVHR \WRKQRBU\ LGRUDA/H I LFHR DG HIEGV LDGRDOQMMIRQ/R UHEFHFRIV 2 XUNKFFHNZ L@G-SHIGLOSOVRY
RXUCELOIV \R DE3HW RUPAMEP HW GHB/E. XMQ) WRKQREI\ R SURYLGH SURGEW DG \HLYLFHY \WDAZ LOVDM\ PP HUGHP DQB/| RUFRQHIHGFH DV/Z HIDV\R FUDM
DEAWRIOH | LFHAHYIQ RAURSHDIRY 0 0Q R RXUFRP SHINRY KDYH JU-DAUUARXUAHY \R LOYHINQ WRKQREILFDOLP SURYHP HOV DQGZ HP D GRAEH CEGI\R LP SBP HW
QZ \WKQRBU\ GUYHD SIRGEN DG VHYLFHY Z KLFK FRXTS WHEFEH RXUCELOW \R H I HAYHD FRP SHM RULGRHDH RXURYHIDEH SHOAHY DG KDYH DP DMUDODGHYHH I HAWRD
RUGHARRP H

2 XUIQRP DARQM VP VP D H SHIHFHD | DOXUHRULQMIXSINRY

: HUHD KHMO RQFRP P XQFDINRQY DG LQ RP DINRQ W MR VR FRIGAWRXUBMHW $ Q| DOUH RULQMIXSWRQ LOWH RSHIDNRQ R \KHHW WP V FRX@S LP SOURUSUHYHWV
\KHHIHARYH RSHIDIRQ R RAUPXVIRP HUUHDMRQKLS P DD HP HWIHHDOGE H) G-BRUWGEQ) RURKHUIXCANRYY : KI®B Z HKDYH SRTAHY DG SURAHGAUHW GRIQGHG R

SHHWRUAP IMWHH THRAR D1 DOUH RULQMUXSWRQ LOWH RSHIDNRQR - RXULQ RUP DRQM WP V' \KHH FDQ EH (R DAVXUDCRHWDAIR. VXK | DOUWHY RULQMUIXSINRQY Z LOXRW
RAPXURULL WH QRRAPUWDMWH Z LOBHDGHDDMY DE3HAHG : HZ LA URP WP HVR\IP HFRQYHWURP RHW VWP \RR DCRNHULQ\WHQRP DOFRXUHR BEXMQHWY , CHITHRWH

FROMWRQY FRX@ FDXVH | OUH RULQMUXSWRQ LQ \WH RSHDIRQ R RULQRIP DRQ M WPV 7 KH RFEXUHFH R DR | DOWY RULQMUXSWRYY 1P STRNY RULQRP DIRQ
M WP VFRX@ 3P TH RAUUBXARINRY IWXANQD W R FXWRP HUBXMCHW DJGH SRHXVWR DEEAVWRIDOHXOAY VUMW) AYIODM DIRQ DG SRWMEM | LQDADOICHON

DR R Z KK FRXGKDYHDP DMUDCOGYHYHH | HRWRQ RXUI LADGADOFRBWRQ DG HAXWR - RSHDIRY

: HXVHLQ RUP DARQWKCRE\ 1Q RXURSH.DINRQVDQG R HURQICHEDQN.QY VHIYLFH/AR RXUPXMIRP HY $ Q. XQDXWRL] HS DAFHWMR RURURXURXWRP HMT FRQILGHWDCRU
SIRSUHEY LQIRP DIRQH SRHVXVAR U-EBX\BANRCDOKDLP DG @A DINRQ DQG FRXTS DGYHIHD D | HARXUDELOW \R DACANDQG UHBLQ FXWRP HY

,QRIP DIRQ VHRXUM UMY | RUI LCDGADOLOXMNRYY KDYH LRUHDHG LQ BFHOA HOLY 1Q SOMEHDAH R WH SIRIHIMRO R G \WKQREILHY WH XVH R \WH LQMIHADDG
MBFRP P XQFDNRQ/WRKQRBILEY\R FRIGAEWLCDGH.DOMIQORNRDY DG \WH LGRU-DHE\RSKIFDARQ DOG CAMWNAYR RIDQ] HSFUWP H KDANHLY WURIMY DRIV DQG RAMHU
H MOS0 HDHXQGHUFRQMAVNUDAR GWGHRKIFNGQ) DGR EHUDMRNY 2 XUUM DQGH SRKUHVRRHHP DWLY WP DQVKHIKMHGEHFDAHR \WHHRMQ)
OMHDQGARP SBf LW DIG\WHIGRBDIQ) IBIHER R WHHWUDVIURP R BHIRUP LY DOG KEANHY RAUSDIQ/MR FRQIMMHR SURVGHIQMIHAEDN.Q) DOGP RAGIEDNG
FKOQCHY DG RXUSDQ/ VR FRUMDXHR GHYHBS DEAMRIOUH RAM FRIGHARWY VROMRQY/ AR VHLYH RUPOEP HY 7 KHH RUH \WHVEPXUHSURFHWQ). WDQWP MWIRQ DOGWRUIIH
R 1QRP DIRQLQFRIGHRANRDZ MW RAURQICHEDON.GQ) VAYLFHY DUH FUMFDOHBP HQVR RXURSHIDIRQY + RZ HYHJ RAUGHE RIN LY YX@HIEGIVR XCODWRU H5 CFFHY FRP SAMJ
YOO/ DG RKHUP O D SKOKIQ) VAKHP HY KXP DQ HURURURKHUVHRXUMY | OUHY , QDEAMRY RXUPXWEP HYP D XVHSHIRIOWP DNSKRHY \BEBVB&Y RURKHUP RELGH
GHFHV\KDADH EH ROG RAUFRQAROM AP V/LQ RUGHUVR CFFHW RXUSURGAW QG VHYLFHY 2 XUWRKQRBILHY \X WP VDG GHEZRINY DG RAUPXMRP HYI GYIFHY KDYHEHHD
D5 Z LEOFRQMH R EH\WH\BLIHAR R EHUDMIANY HBRRRQF | UDXG RULQ RUP DIRQ VXU EUHTAKHY \KDAFRXTE UFKONQ WH XQDAKRU H3 UHBDH JDNHIQ) P RO
PLXH GW RIGMIKANRD R RXURURUPARR HIAT FRQLGHMID SRSUHBY DG RKEHULQRIP DARQ RURKHE VH GMXSARXURURXUPXWRP HI RURKNHUWKLLE SOMEM]
BXMGHN RSHIDIRY $ VA BHUWUHDN FRQMH R HYROH Z H FRQMH R \SHIG VI QU LEDQAFCSMIDDE RMHJ UARXUAHY VR SURMAADI CLOXKHH WUHDIV RUVR DEBYLDM RU
LQHXIDM SUREGP V FDAOHG B \KAK WDV 7R WH H \WAMAKDARXU CRAYME/ RUKH CRIVMEY R RXU PXMRP HY LQRYH WH SURFHMQ) WRIH RUMEQP IWRQ R
FRQLGHQIMORXWRP HULQ RUP DR D) EUHIFKHY RUXQDXANRL HG CFRHWAR VKK LG RUP DIRQ Z RXTS SUAHIMLI QU LFDQABIXTRY FRUWWDQGH SRH XV R QM DIRQ DG RMHJ
SRWEGICCEONY $Q LTELON R SUHYHIARHAHWSH/R VHRXUMY WUHDV FRXES COR FDVHH LY PR HYAR GVH FRQ LGHIFHLO RXUM VP V/ DQG FRYXQS DGYHYHD O HRAW
RXUU-BXBINRQ DG CHAW R JHHDM G-BRIW $ GAURDM RXULQKIDFHP D EH LQDEHNOM W FRP SHODM XV IRUGKHAY GH R D R EHUDMN KOANG)  RUMP L@U
WAKQRE\ VHRXUM BHOFK ; KIGHZ HKDYHCRW SHIHIFHGOQ . P DALIDOGRAAY UMY \R A EHUDANY RURKHULQ RUP DERQVHRXUMY BBCRAKH/AR GDM Z HP D KT HVKAK
GKHV LQWH IXMMH 7KH RFPXUHFHR 0O R EHUDMNIN RULQ RUP DIRQ VHRXUMY EUHFK FRXTS UAXOMQ SRMIMOICELOW R FIHON U-SXBMREOGEP DIH GP DIH\R RXU
FRP SHIMYHSRIMRY DOGWHAMXSUROR RXURSHIDINRYY DR Z KLFK FRXESDGYHIHD O HAWRXUI DA DCFRIGWRORUAXIVR RSHDNRY/

© HDUHG-BHGHAXSRQ RANGHWILG SOOI ROWHSURAHAQ) DOGKDQRIQ R RXUUHRG/DQGAW

© HUHD RQ\R\E DHGYHESHGE! \MLLG SOV YHIERW\R SURFHW YDURXYMIQRIRYY |, QVRP HFDWHY Z HKDYH FRQREFRG Z W \KLLEG SO/ VR KQWHUSURSUHBLY \R \&Z CUH
RQRXUBHKDD 7 KHH W WP V LGFOXGH BXVILH GRACP MG\R JHHDOBGEIHJ SD UIRD HP SBR HH EHGH W (R0Q DQG GHBRMBURAHAGY)  DGG VHRXUMEY SRUNRIR CFFRXQIQY)

© KIBIZHSHIRP DU R FROMRY LQAMMAGE) \KH CSSOFEG! YHIER Y RYHKHH SURIUZP VIQ CFFREDGFHZ W QGO WIQEDB/ DO SHIRP RURZ QWMD) R XU
FRURY Z HP XWALHD RQWH FRQMXHG P DOMDFHR FRURY B\ WHH WLLG SOW YHIERY LGFOQQ) \OHIXOUBY RYHUMH VHRXUMY R FXMRP UG |, Q DEAMRY ZH
P DQEQ RUFRQMFVZ W WILG SOWAAR P DQBQAEI0 ETAWSVR N SIRFHMQ) RASXVIQWHHHIR DI DOUHRQWHSOWR D R \KHH WP V 1 RHKHBW Z HP D

LCPXUD WP SRIIY - GMXSIRQ LQ RUCEMIV \R FRIGEABMCHN RUSURFHN WIRRNRYY RULGAXUGP DIH W RAUBEXIIRY L \WH \WLLE SOV YHIERUI DO \R DEHDOMD
P DQEQIQMICFROARY RUQAMMMQHHAOY FKDQIHARN P V 6XFK DAVXSIWRQRUEBIFK R VHRXUMY P D KDYHDP DMUDCDGHYHH | HRARQRXUBXMCHA




$ UMY EUHDFK UHIAG \R XVH R \KLLG SOV VRI\EZ DUH RUNCAP V. RUWH GW RUFRUXSIRQ R FRQLGHQINIORXWRP HJLQ RUP DINRQ FRX@S DGYHYHD O HAARXUCEOW \R
SURVGH WP HD DG CFARXUDAM | LDGADOLG RUWP DIRQ LQ FRP SIOGFH Z W BIDODYG UIXMRY WP HONV $Q VKK | DOWAY FRXEE BAXOMOQ \DERIRY [P UHIXDRLY
DAKRIMA/ LI QU LFDQAU-SXIMRICOKDP OG5 D GHRUHDVH LQ RXUPXWEP HYT FRQIGHIFH IQ XV $ GAMRDID VHRXUMW EWTRKHY RUWH GW \WHWRUFRUIXSIRO R FXMRP HJ
QI RUP DNRQ\KFK Dv \RALCOVHRXUM QP EHY FUHEWADLE Q<P EHY RURKHULQ RUP DINRQ FRXTS AXONQ PXWRP HUGWH/ QMDIRY BIXDRY \DIRIRYY GRKHY LQ UHYHH
LGRUDHS FRIV DQG UBSXBMRDOKDP 2 XUDIUHHP HQW Z WK RAMGH WLLG SOV LFOGH LOGHP QL LFDIRQ REQI DARQY LOWH HYHOAR [Q WA VHEXUM EWEFKHY KRZ HYHU
\KHUHLY R DAXUDFH WDKK \KLLG SO Z LAKDYHVA | LELHQABARXUFHVAR SURYLGHI XQLQGHP QULFDNROR DR WHUPROEP HYLOWKHRYHABEK DVHRXUMN EUHFK RAPAY

2 XUUHRHONHXAVP D QRAEHLQAFDIYHR RXUIXUHURXAVDQGP D' QRABURYIGH I XIADCRHWR DWHWWWHUMN R DQ LOYHXR HONQ RXUFARP P RQ WRAN

© HP D QRAEH CEGI R \KWELQ RAUKIMRLIFDOUDM R JURZ W DG P D QRAEH CEGI\R | XWKHUH SOUG RAUBXMQHY 9 DURXV | CRRLY \XFK DV HRGRP IF FRIGMRYY LGFOGQ)
LQ@IRQUDAY WIXDRY DGEI MDYHFRMGHDIRYYDGFRP SHIMRD P D 1P SHIHRUSURUEWRXUDELOIW W H SOUGRXUP DINVBUAHIH : HKDYHGAL HMHOABLAGQ) UMY
WO @UIHJEDQWY : H SURVGHVHYLFHV AR RAUGFDORRP P XQUEY \KXY RXUCELON R GYHMI\ RUHARGRP LE UMWY QP MG B RURZ Q@FDOP DINAVDGHREFP LY © H
GG SUP DU R \P DI P HIXP Ml HG BMGHARY ZKIFK PD. H SRHXV\R JUDMIGLAQ) UMY \WWDQWRH [ DFHG B RKMHUEDQN WDAGIG \R GUHJ BRAWUFDSAS HG
BXMQHMY Z W GRQIHURSHDM KIMRUHY : HP DDIH RAUFUHEVH SRKUH\KURXIK FDUH XOP RAVRUIQY R (RDQ DSSIFOQN DG (U0 FREAHQADIRYY LQ SOMEXTULGBAUHY
DG WWURKIK RXUGDQ CSSURYDODQG UAYLHZ. SURFHBXUAY 2 XUXVHR KIKRUFDODQG REMRYH LG RUP DIRQLQ GHMP LQQ) OGP DDILQ) FUHAW] SRXHP D QRABHIFRXDMIQ
DXFMQ) RUUMN 2 XUI DOUH R \KWELQ RAUKIMRIFDOUDM R JURZ W RUDGHTXOMD P DRI HWH | CRRLY \WDAKDYH FRQOMEXMG R RXUJURZ \K FRXQS KDYH D P DMUDODGYHYH
HIHAWRQRXUBMGHN | LDIRDOFRGAMRY IAXOVR RSHIDIRY/DJGSIRGHFW

: HP D\ KDYHP RUHFUHEWIMN DQGKLI KHJFUHAWRWHAR WHH \WONBDQVDIHFROFHOADMG B, GRDWRQ RULQGMAL R \WHERULRZ HYRUFRIWLDO

2 XUFUHEWIMN DG FUHEWRKHY FRXES LQRBHDAH L RUGDQY D FRGAHQADMG \R ERURZ HY HY DIHG LQWH\CP HRUMP LU RAR ERWRZ HYZ KR DVDIWRXS PO EH
XQATXHD RUGVSURSRMRDMD DI HAMGE HARGRP LF RUP DINHAFRGAMRYY * HAURIDIROLQ HARGRP LF FROAWRYY KRAMGQ) FROAWRQYDQG FRP P RAW DG UHICHWBM YOOH/
LQPHYEQIAM RUGHFDINRQY FRXTS BXONOP DAIDID KLIKHUFUHAWRWAHYLL GO0V DHFRFHMDAGLOWRVHGFDIRY/

;. HHYDIHLQ GRAQ VHFXUHSE. UHDORKBM DQGP D EHIRIFHGWR | RIHFRBRVH RQ WH FRIDALDODQG RZ. Q WH XQGHOLQ) UHDOHXBM \XEMRM) XV\R WH FRIV DWRADAG
ZIW \WHRZ QKIS R \WHU-DOSLRSHIN

6LGFH Z H RUWICDM GO/ VHRXUBG B\ UDORAEIM Z HP D KDYHWR | RIHFERH RQ WH FRIDMDOSURSHWY \R SIRMPAARXULQYHIR HIADGG P D WHIHD\WURZ Q DG RSH.DM \WKFK
SURSHW LQZ KIFK FDHZ HOUHH SRHE R WH UMWY LGKHIHQNIQ WH RZ GHIKLS R WDOHWEM $ VR HHP BHU ZHKHB LQ RIHUWDOHWBM RZ GHG 7KH
P RXQMKDAZ H DVD P RWDIFH PD WD H DA D GH DO G-BHIGHOAKSRY | DRRY RANGH R RAUFRQIRD LFOGQQ  EXAWCRATP MG W JHIHIORUGFDOHRERP LE
FROAWRYY HMURGP HMEDFBOQXS QCEMN GHIKERKRRG DAHAP HOV LOMMNDM/ U-DOSABM\E DM RSHDMY H SHOAVR WHP RISDIHG SURSHWAY \KSSO R DG
G DG RU UHQIBOXQWRUSURSHWY CELAOW W REMEQ DOG P OQEQDEHNOMRFXSIR. R \WHSURSHWY ] RAQ) @ V JRYHIP HOEODGE UIXDRY XGV | VFDOSRIAHY
DOG@OMICEMDIMY 2 XULCELON R P DI HWHIP RXQAR FRAVRUM] HR WHUMWDXRADAG Z WK \WHRZ GHIKLS R UHDOHEIM FRX@S KDYHDP DMUDCDGYHYHH | HFWRQRXU
BXMGHNV | LCDGRDOFREEWR) IAXOVR RSHIDIRY/DJGSIREHFW

S5HXORY WHNXILHP HOW DTHAWY RXU GDQV VHRXUHG B FRP P HIADOUHDOHXIAM FRX@ @P MRXU DEOW \R GYHDIH RXU FEBAMBODQG DOHIHD Dl HRARXU JURZ W DQG
SR L\BEONV

7 KHI HEH.DOEDON W X@RY  DIHAHY KDYHLQAFDMG \WHUYLHZ \KDANEDONY Z A KLIK FRAHQADIRQVR GOQVVHRXUHG B FRP P HIADOU-DOHWNIAM CUHVXEMPAR LGRS DG UAN

DOG\KRX@G KRG KLIKHUFCSMIDKDQUHIXDARY P LGP XP AR P DQEIQ DO CESURSUDM PXKIRQ DI LOMBRWAKDAY FRP P HUXUDMZ M \RHSHIFHYHS UM %4-FDXVHDAMLI QU LFDQW
SRMRQR RXUGTR SRWRIR LV G-SHIGHMRQ FRP P HIADCUHICHWEM DACQIHIQWHUIXDMAY FOSABOUHMULP HON CESTFCEGIVR XV D/DUAKXOR WHHSRIFHYFRXG AP (W
RXUCELOUV \R GYH.D HRXUFCBAMID Z KLFK FRX@S KDYHDP DMUDCOGHYHH | HFRARQRXUBXMGHW [ LGDGADCFROAURY WAXWR RSHDIRQ/DQGSIRSHAW




;. HDIH\XBEWRAAR LOMRINDMUMN - Z KIFK FRX@ DGYHIHD DI HAARXUSLR MU EOW

2 XUSUR MIELON ONHWDAR P RAWLCDGRLDOQAMMIRDY GHSHIB/AR DOLIHH WWRQRXUGHNQAMINGIRP H Z KIFK MKHGL T HHFHEHE HRULQMNCFRP HRQLQMBW
HOLQQ) DXV VXA DV GO0V DG LA HAHRXUMIY DG RXULQAINY SHOH RQ LQMIMAEHDUQ) CCELOMA \WAK D/ G-BRIW DQG ERURZ LQIV ; HKDYH SRIMRHG RXU
DAHASRMRIR \R SHIRP DEHNOMD 1Q ERM D KUIKHIRUGZ HILQMBMWALDM HYLLREP HOVEXWALY P D GRAUHP DO WKH LOWKH I XXMUH 2 XULQMMIKHQAMYY SUR LBH Z D/
\RP HZ KDADAMHANHOMYHDVR * HHP BHU JHHI® P HIQQ) \WDNRXUGHNQAMNGRRP HZ RXGBLQFUDHP RUHIURP. UMQY LOMIAWWDM/AKDD | URP | DT LQMMW
DM , QMIWAUDMY D KLIK® VHMMYH VR P D | CRRLY WDADH EH RQG RXUFRQIRO LFOAQ) JHHIDOHRERP IF FROGURYY DQG SRIAHV R YOURXY JRYHCP HOBODXG
UIXDRY DIHAHY/OQG 1QSDUAXOU \KH) HEHIDOE HHYH &KDQIHYIQP RHBY SRIA LFOQQ) FKOHVIQLOMMMNDM/ FRXGLQ OHFHGRARD WHLQMMKZ HUBFHYH
RQ GO0/ D5 HHXUMEY DG WH LQMIMZ HSD. RQ G-BRUW DQG ERURZ LIV EXWKFK FKOQIHY FRX@S DOR O HRARXUCELOMY W RUJLCDM BTRY DQG RAEIQ RUWAEIQ G-BRIW
FXVHP HJGHP DOG | RUGTRY WH I DUYDOH R RXUI LGDCADDDAHA DQG CCEMMY DOG \WH DYHIIH GADMRY R RAUDRHV |, | WH LOMBMWALDMY SOG RQ G-ERIW DG RMHJ
ERURZ LQIV LGFUDVH DAD | DM UM \KDQ \WH LOMBMALDMY UFHYHS RQ GO0V DG RMHULQYHAR OV RXUGHAIQMIMNIGRRP H DG WHH RUH HDQQIV FRX@ EH DOYHYHD
DIHAMG ( DQQIVFRXS DOR EHDGYHIHD D HARGLL \WHLQMMDMY UFHYHE RO GO/ DG RKHULQMIR HOVI DEP RUHTXLEND \KDQWHLQMIMANDM/ SOG RQG-SRIWDG
RMHUERIRZ LQIV $ Q \XEWBQMIDXCH SHAMG SURRQIHG FKDQIHLOP DUNHNQMMADM/FRX@ KDYH D P DAMUDCOGYHYHH | HANRQRXUBXMCGHN | LDADOFRGAMRY UHXWR
RSHDMRY/OEGSIREHV

,QDEAMRY 0 LGRUDH LOQ LOMIKDM/ FRXTS DOR KDYH D GHIDIYH LP STRARQ RAUHKIWVR RSHIDIRY/E\ UHSFAQ) WHCHON R ERURZ HY\R WD \WHURXUHNGID
REQIDIRY 7 KHH AP WIFHY FRXE GRARQD UHKOQ LGRU-DVHG (BTQ GH DXV | RHFBRKUAY DQG FKDUH R 1V EXAIOR GHAHAMMBIM | XURHULGRU-DVHY/ R \KH DEBZ DQFH | RU
FUHBVWRKHYZ KLFK FRX@BKDYHDP DMIDCDGYHYHH I HAMWRQRXUBXMCHY UAKOVR RSHDIRY | LCDGADOFRIAMRQ DG SIRGHW

/ ITXIGW UMN FRX@5 P SDLURXUDEL IV R | XQG RSHIDINRQY DQG P HNRXUREQI DARQVDVWH  BHFRP HGXH

/ LTXLAW LV HXHQMDOR RAUBXMGHY / LTXGW UM VKHSRMINONDZ HZ LOEHXTEGIVR P HARXUREQ DIRQ/DARH FRP HOHEHFDAHR CQLTELON \R OTXLEDMDAHN
RURBBQ DEHDOM I XQAQ) $ Q LEELAW \R UM I XQB/ WURKIK GHBRIW ERWRZ LIV \WH\DBIR (RDQY DQG RKHUMVRXUAHY FRXES KDYH D \EWBQADOGH DAYH HI HAARQ RXU
ATXAW ,QSOWXOULSSK PDAMD R \WHEDQMVACELOMAVDV/R * HHP BHU Z HHAKHAN.QY CAFRXQVDQGRMHUGINXG G-BRUW Z KLFK DUHSD CEGIRQGHP DG
RUXSRQWHYHIOD VIQRIFH ZKIGIE. FRPSOMRYD R WHDKHWR WHEDGN Z HIHEDQY Z KLFK FOQRABHFDEBG RART LOWHVEP HWP HI WP H 2 XUFRQMXHGCFRHAAR
IXQAQ \RXUAHVLQ TP RXQIV DCHTXDM \R | LCDGFH RUCRRMEY RURQ WP \/AKDATUH CFFHSVBEG! R XV FRXQS EH P SOLHG B\ | CRRLY \AWDADIH HRAAKY \GHAL LFDED RUWH | LCDGRLCO
HYIFHY LGB RUHFRERP\ 1Q JHZHIO 0 DINAFRGAMNRQY RURKHUHYHOV FRX@ COR GHIDAYHD O HAAKH GYHORUFRMR IXQAQ) DIHAWY RAURYJRQ) CHON W
CFFRP P REDA ACELOW P DXUMEY DQG G-BRIMZ IWGLLY DY P HANFRQATFXOOREQIDARY \DIN\  WHIX@RY FEBMIDUHTXLAP HOV DQG | XQG DAMHAIURZ \W DG GZ. BXMCHN
DQLRNRQY DAD UDRIEGI FRUWLQ DWP HY P DQEHJDRG Z WWRAWDGHYH FRQHNXHEHY $ Q. \KEWBQIDO X SHAMG RUSIRRQIHG FKDQIH LQWH BYHORUFRWAR QTXL.AW
FRXQS KDYH D P DALIDODGYHYH HIHAARQ RAUCELON W P HAG-SRZ WWGLY DY DG RMHUPXMRP HUQHHBY Z KIFK FRX@S KDYH D P DAMUDODGYHYH H I HAARD RUBXMQHN
I LQDQACOFRQAMRY UAXWVR RSHDMRY/DIGSIRGHW

7 KHIDWYDXHR RXULQYHWR HQWHRXUMY FDQ | XRMDM GXHWR | CARWYRAWIGHR RXUFRQARO

$VR ' HHPEU WHIDUYDOHR RAULQYHR HOAUHRXUME/ SRIWRTR Z DV CBSUK LP DMY BAORY ) CRARYEH RIG RUFARQUROAIQ\LI QU LFDQ® LQ OHIFHWH
IDUYDOHR VHRXUMEY LQ RUSRMRIR DG FOQ AXAH SRMMODGYHYH AKOQIHY/ R \KH | IUYDOH R \KHAH VFRXUMIY 7 KHH | CRRLY LGFOGH  EXADUH GRACP WG AR UDICY
DHA DRRY/IQUASHWR WHVHRXUMEY GHDXAOVE! \WWH IWXHURUZ LW UASHRAR WHXQEHDLQ) VFRXUMY DG ADQIHYLQ P DUHNQAADM/ RULQUEELAN LQWKH FOSABD
POOHV$Q R \WHHIDARY [P RQY RKHY FRXGFXHDZ UMIGRZ QDAY FKOUIHG DI DQWWHS &/ DG U HG 005 RUXQUHID HEGWHY/LQ! XUMUHSHIRG/ DOG GHRIGHYLQ
RXHUFRP SUKHULYHLGFRRP H Z KIFK FRX@S P DMUIDED DG DEYHYHD 0 HAWRKUBXMCHA UAXWVR RSHIDARY | LCDCADOFRGAWR) DG SIRGHAN 7 KHSURAHW | RUGHMP LQQ)
Z KHAHULP SOIUP HQAR D VHRXUMY LY UM R FUAMERWHY RJRKHUICRRLY X\VKOD WXL FRP SB  \XEMRLYH MGIP HQWV CERXAKH [ XMUH [ LGDGADOSHIR P OgFH DG
QXGEWR \WHIMKHIDIG 0D FRUDMIOKQEHOLQ) \WHVHRXUANY LORGHAR DWW \KHSURTELOW R UHFHYQ) DIFROAEAMDOSUGH.SOCOGE LOMIAXED, P HOVRQWHVHRXUMY
2 XUI DOUHVR DAHNVDQ UM LP SOLP HIV RUGRKHY Z 1\ UASHRAR RXUVHRXUMIE FRX@ KDYH D P DAUDODGYHYH HIHARQ RUBMGHY | LCDGADOFRAMRY AXWVR

RSHIDARY/DOGSIREHFW
" HAUR DARQ LQ WHI WVADOSRMRQ R WHS 6 1HEH.DOIRYHLCP HWDQGGRZ QIUDGHVIQ 7 DU DQGIHEH.DCDIHGR VHRXUMYAY FRXES DEHIHD Dl HAAXY DQGRXUEDQN.GQ)
RSHDIRY/

7KHEQ WP RABRN I RAHIVFDOSRANROR WHS 6 |HEHDOIRYHIP HOMXGFHMIQ D/ICMADAGE, WH  GZQUICHE FHMBIQUDNY DIHAH/R \WHFMHEWDNY

R WHS 6 JRYHP HADQG | HEHIODIHAHY DOG TXHWRYY FRFHOQ) WH LP STPAR WH 70 &XW DJG -REV'S$ PARD WH R WP [MVADDSRIMRQ R WH 8 6 IHEHID
JRYHIP HQW&HEIQ FUHIWDNY DIHGAHY KDYH KUIKQIKWG \WDAKHS 6 1 HEHDOIRYHP HQAKDG WH KLUKHAMGEWR D) $$$ WDAG \RYHIHLIQ (IR DG WHMHZ DVQR

FUHEEG! | MOOFRQRIEDARD SO LQ MIKAR \WH HRGRP IF WRAN FDMG R\ WHE29,' SOEPIF +RZ HYHU 1Q DEAWRD \R FDMQ) HRQRP LE 006 | LQDGADOP DN
AVSIRY D) 1XMHGZ QUIEH | DOUHAWR FRQMXHWR IIMHWHS 6 WIMRY G-EWIP WD/ QHHEHS RUGHMIRDNRQLQWHI VFDORV@R\ R \WWHS 6 | HEHDOIRYHIP HOW
FRX@ [P RY RKHLQIV P DMIDED CEYHYHD O HAAKHP DNAMWDOHR WHS 6 DQG RKMHUIRYHIP HOADGE JRYHIP HOECDIHR VHRXUMIS/\KDAZ HKRTS \KH DYDMELQN

R WRHVHRXUMEY DY FRIDAIDO RUERURZ 1Y DQG RXUCELQM \R CFFHW/ FDSMIOP DUNHVRQ!| DYRIEEGIMIP V|, Q SDUNAXL IWARXS LGRUHDHLQAMANIDAY DQG GMXSVWED P HQW
VAPV PRH POMNNV DG &Y WP RINKRWAP 11 HG LGFRP H P OINHV DOMHYHD OHAMY \WH FRIDQG DD@AEMN R IXQAQ) Z KIFK FRXT GHIDMHD T HRAARXU
SUR MIELOW $ OR \WHDGYHYHFRQHIXHFHVR ) GRZ QUIEHARXGH WGWRWRHR Z KRP Z HH WG FUHEWDQG FRX@ DGYHYHD O HFAAWHUCELQW \R WD \WHUGDY/

$Q R WHHGYHERSP HQVFRXGKDYHDP DMIDCGYHYHH [ HARQRXUBXMCHN | LQGADDFRAMRY XOWVR RSHDIR/DGSIRGHNV




: HP D EHDOHYHD DI HAMGE! WHVRXQGHWR RKHUILODGADOOWMANRDY

2 XUCELOW R HY DIHLQ URANH I XQEQ) WIQLRNRQY FRXCS EHOGHYHD O HRMG B\ \WH DRIRQY DQG FRP P HADOWRXQ@EHWR - RKHUI LDGADOIQANMNRYY ) LBGADOHYIFH/
FRP SDQHY DUH LOMUHDMG D/ D UAXG\R WDAQ) FBOUQ) FRXQMSDWV DOG RMHIUHDMRQKLSY : HKDYHH SRUKUHWR Gl | HIHDAIGEMMHY DOG FRYQMSDMHY DG WURKIK
WDQLRANRQY Z 1\ FRXQMSDMAY LQ WH | LDGADOVHYIFHY LQGAMY  LFOGQ) EURNHY DQG GHIBLY FRP P HIACOEDQNY LOYHWY HOAEDQNY DQG RMHULQAMBANRCORTHON 2 XU
VEQURNRQYZ 1Y RKHUI LCDGA DOQAMANRDYH  SRVHXVAR FU-GWIM LOWHHYHIANR DGHDXOWR DFRXQMEDW 7KHVRXQ@EHWR P DQ ILDADOHYAVARP SIQH/P D EH
FRHD LOMUHDMG D/DAXO\R FUEWWIEQ) FOOUQ DG RKHUUHIMRQKLSY EHE HHD XK | LCDQRLCOHYIFHY FRP SDQHY $ VD UAKOVGH DXIVE. RURYHQ UP RY RU
TXHWIRQY CERWRH RUP RUHI LCBGADOH YRR FRP SDQHY RUWH | LCDGRLCOHYLFHYLGBMY JHHIDE  KDYH GG VR P DNHAZ LGHOTXGW SREGP VO FRXE GOG\R BWHY

RUGHDXWE XVRUE RKHJLOAMMIRD/ 7KHH GWHY RUGH DXV FRXE KDYH D P DMIDODGYHYH HIHARQ RAUBXMGHN 1L DGACOFRQEMR) UAXOV R RSHIDIRYY DG
SIRGHW

: HDUH\WXBEWRWR HOYLLRQP HQBOTIDH MK UMN DWRADIMG Z W RXUGRA Q) DRIMNAY

,QWHFRAUHR RUBMGHN ZHP D SXADHUIOHIEM RUZ HP D | RHFERAHRQ DG \ENH IR U-DOHXIIM $ VD UKOVZ HFRXTS BH\KEVAR HOYLLRGP HBOICELOWA/
Z 1\ UASHRR \MHVH SURSHWY © HP DY EH KHIS QCEBH\R D JRYHGP HIBDHMY RUVR \WLLG SDMY | RUSURSHWY @P DIH SHIRDOLGMY — LOYHA DIRQ DQG FBOQ XS FRAV
LPXUBHGE, \WHHSDMEVLQFRQGHRNRDZ WK HMURGP HOBCFRQEP LDNRQRUP D EHUNXUHGWR LQYHX DMRURBODXS KO DUERXY R LE\KEWIRHY RURKHP LEDCUHBDAVDY
DSURSHWW 7 KHFRWVDXRADMS Z 1\ L DNRQRUUHP HADNRQ RN FRXES EH\VKEWEQIND, QEAURY L Z HOMWHRZ GHURUIRP HURZ GHUR DFRQEP LCDAG\AM Z H
PD EH\XEVAMR FRPPRQ @Y FOIPVE WG SOMHY EDHS RO P DIH/ DJG FRWW UAKGMY 1URP HOYLRGP HQBDFRQEP LQDIRQ HP DAY 1URP \WH SURSHW $Q
\LIQU LFDQAHQYLRCP HQBOICELOWAY FRYXAEKDYHDP DMUDCDGYHYHH | HAARQRXUBXMGHN | LCDGRDOFRQAWR) UHXWR RSHIDIRQ/DOGSIRGHFW

5 VW5 HIMMG VR2 XU, QG
: HDUH\KEMAAR H \WMYH UHI XOWRQLQWHFRQGXFWR. RXUBXMQHW Z KLEK LP SRVHYDEAWRDCFRIVRQ XV DG DGAHIHD Ol HAVRXUSUR MIELOW

$VDEDON KRTQ) FRP SDQ Z H DU \KEMPAIR | HEH.DOUHI XOMRQ XQEHWH %6+ & $ FWDYCP HOGHG DG \WH H TP LODIRQ QG UHSRMY WXL HOVR  YOURXV | H3H.DODQG
WBMDIHFHY (FOQQ) WH) ', & DOG\WHS OECP DYOONG) ' HEDWY HOW) HOHDCUWH XOMROR WHEDON.G) LOGMY DR Z WS DQGCFFRXQIY) @Y V BIXTUIRYY UGBV
DOGMWEQELG/ P D QP IMRXURSHDIR)Y MIQULFD® D5 FROMROWH P HKRGVE! Z KIFK Z HFRIGANBMCHW D/WH @ IWARHR RMHUEDNGQ) RUDKQ] DARY YONQ)
UIXTMRYY DH SUP DUO LOMIEHE VR SIRAFAG-BRIRLY G-SRIMIQAXUIDFH IXQB/ DG WH EDQNQ) M MAP DV D Z KRB D5 QRAMBANKREHY RURKHU FBEVRLY 7KHH
UIXTIRY O HWGQEQ SURNH/ FLSMIDWUKRMM LYY HASITRWHY GYIGHG SRIA  DQG RHDDIURZ W PRI RMHUWQV ) RUH PSB! | HEHDODG I
FROMP HUSURMAIRQ @ V DQG W XTMRQY TP IWKH P DQHUIQ Z KIFK ZHP D R HJDGG H WG FUHAW, Q DEAURY \WH @Y VIRYHQQ) EDNXSW JHHDD | DYRUGERY
P INGQJ IMP RMH SHMYHDQGP RIHG! | LEXOWR FRIBRNVURP PXMRP HYZ KR EHFRP HVKEMRAR EDCNDGR. SIRAHHAQIV

: HOOR P D EH UANXALHG \R LQAHIKLIQULEDQAP DRI HP HOADMQINRY DG UARXUAHY R HYDDOM DG P ONH DY AKOQIHY GHRHADY \R FRP SO Z W CESIFLCE®! OF V 006
UWIXDIRY SOMEXOLD DYDUAKOR UHIXDNRY/DEROME XQEHUMWH' RAG) UDONS PABKEY 1URP RXUUHFHNIURZ \K LQVRIICDRHNV\R RYHJ HARQ 7KV ORFDIRQR
UARXUAHY Dv/Z HOD/OQ | OUHVR FRP SO Z 1\ CSSTFCEGIBATXLUA HQW P D QHIDAYHD LP SCRARXUI LCDCRADCFRGMRO DG UAKOWVR . RSHDIRY/




$VDEDONKRT@Q) FRP SDQ Z HOUH\XBWRWR FHIBLO FCSMBOUHTXLLHP HOMKDWP D @P LWRXURSHDINRQY

$VDEDNKRIEQ) ARP S0 Z HOWH\MEMRAAR\XSHYIMRQDQG WIXDIRQE \KH) HAHITE HHYH LFOQQ) UM EDHG DQG GYHDIHFCBMICBIXLP HW : HP XWAP DQEIQ
FHABEQ UMW EDHS DQG GYHIIH FCSAMIDUDARY D/ UTXLUHG B \WH ) HEHIDO5 HHYH Z KIFK FDQ AKDQIH GFBHAQ) RQ AHMIQ HARGRP LF FRQAMRYY DQG RXUUMN SUR LBI DG
JURZ W SOQY &RP STOGFHZ LW \KH FOBABOUHTXLAP HQV LGFOXAQ) GYHIIHWDRY P D TP IMRSHIDMRQ/AMDABTXLUHWKH LQAMLYHXVH R FOBAMBO00G FRX@S DOHYHD O HRAW
RXUCELOWV R H SOQGRUP DQEQSHHIBMGHVGYHY $ GAWRDM |DOUHE. RXUEDQN R P HANSSIFTEG FDSMICUATXILP HOWVFRXG\XEMPAXVAR DYDUHV R U XTRY
\DRIRYY XS \R DQGLFXAQ) WP LCDIROR G-BRIAQKIDEFHE \WH) ' ,&

&KDQH/IQ@Z V JRH.OP HQNHIXDWRY P RGHBY SRIA RUDFFRXQIY WIQEDLG/P D KDYHD P DMIDCDGYHYHHIHAWRQ RULRXWVR RSHDIRQ/

&KDQIH/\R \WIAMY UHIXOOARQ/ CFFRXQIG) WBEDGY RUMIXORY SRIFHY LFOGQ) FKOQIHY LQ WHULQMSUHBINRD RULP SBP HOBINRD B\ UHIX@RY FRXT O HAAKVLQ
\NEMBQIODIG XQBUHARBE® Z DV 6XFK FKOQH/ FRXG TP RY RKHUWLQIV \KEMAAKY R DEAWRIOFRWV DQG BZ HUBYHIHY TP MXKHWSH/R | LQDGACOVHYIFHY DG
SIRGENVWDAZ HP D R1HJ HDH UBMMRNROY RQ GRQ EDQNY DG WHIE, HKDRHWHUDELOW \R R HUFRP SHIGY | LQDCADOWHYLFHY DG SURSAW LGRUDH FRP STDGFH FRIW
DG UHNXWH D MIQU LFDQALP RXQAR P DI HP HOAW WP H DG DWQIRQ & KDQIHY 1Q CAFRXQI) WIELB/ FRX@S P DMIDED [P SCFWSRMMDD HYHQ URAMHD KRZ ZH
UHBRWRXUI QDA DOFROEMRQ DG WAXOVR . RAURSHIDIRYY ) CLOUH R FRP SO Z W WM/ UHIXOMRYY RUSRIAHY FRXTG UAXONQ\DGRIRY/B. UHXORY DIHFAHY AYIO
P RHDY SHIDWW/ RUU-SXBIRDOGEP DIH HIFK R Z KIFK FRX@ KDYHDP DMUDCOGYHYHH | HAARQRXUBXMGHN | LQDGADOFRGEMRY DG UHAWR RSHDIRY/

$ GAMRID Q\H DU XDMS | LCOGRDOIQMMANRY Z H DH DIHAMG B\ P RGHBY  SRIFHY 1P SBP HOMG B\ WH ) HGHID5 HHYH DQG RKHJ | HHIOIQMWKP HOBDMWY $
SUPDY LOXKP HOAR PRGHEY SRIR HP SR HG B\ WH ) H3HIDS5 HAYH LV WH BMMANRD RUH SDOMRQ R WH PR XSSO WURKIK RSHD P DINHARSHIDIRYY 7KLY
LOKNKP HOAR P RGHBY SRIA [UHNXHR® FDAHY YRIDMB! | ORMDNRQY LQ LOMIMADAMY DQG WADQ KDYH D GLHAWP DMIDOOGYHYHHI HAARQWH RSHIDIGY WAXAOVR [ LCDGADD
LOANMIROY LFOAQ) RAUBXMGHY YRURZ LQIVE. \WHS QUG 6\VBIMY I RYHP HWR | LGDIFHIRYHP HOAG-EAP D COR FDXH | ORMDIRYY LQ LOMMADMY DG KDYHMP L@U
HIHFAWRQWHRSHIDIY BAXOVR \KFK LOXMDMRDY : HER RWDYHI) FROMRCRYHUP RGHEY SRIAHY/LP SBP HOAMGE WH) H3H.ICE HHYHRURKHZ MHOQGO). FKOQIH/LO
\WHH SRIFLHY FRX@S KDYHDP DMUIDCOGYHYHH [ HAARQRXUBXMGHN 1 LCDRDOFRGAMRD IAXOWR RSHIDIRQYDIGSIRGFW

) HEH.DCDQG MBMMUHI XOWRLY SHIRAFDAD H DP LGHRXUBXMQHVDQGZ HP D EHUHTXULHGWR UHP HADMDGHYHH DP LODIRQ I LQAQIV

7KH) HIHIDC5 HHYH \WH) * & DG\WHS OECP DYDONG) ' HEDWY HSHIRGFDI H CP LGHRUBXMGHW [FOQQ) RUFRP SIDFHZ W @Z VOG W XDIRYY || D/DUAXKOY
R DQH CPLDIRY D | HEHIORUMBM EDONGI DIHR Z HIH R GHMP LGH WDARXU | LODGADOFRQAWRY FESABDUARXUAHY DAHATXODN HUQQIV SIRGHW P DEIHP HQW
ATXAW FRP SIDFHZ W YDURXY U XDWRQ/RURKHUDSHRAVR D) R RXURSHIDARQYKDG EHFRP HXQDIM CARY  RIWDAZ HZ HHIQYIRDIRQR D) @F RUBHIXDIRY W
PD \INHDQ® B-UR Gl HHAP HADORIRYY D/ IWGHHP V CESURSUDM 7 KiHvH CRMRQY LGFOXGH WH SRZ HUVR HOVLQ 3 XQUDIH RUXQRXQE  SUTRNHY \R WDALA O LUP DIYH
CRIRQ\R FRUMPATD). FROGMIR)/UAXEMY) |URP DY YIRTMWRO RUSUIRNFH VR [WXH DQ OGP LQMADYH REHAWDNFDQ EHMARDD HIRFHS \R QUHFWDIRLGFUDHLQ RXUFDSAD
R UMMEWRXUJ URZ \K VR DVAWALYLCP RHBY  SHIDGNY DIDLOMRXUR | LFHY RUGLHRRLY R UHP RYHR I LFHY DG QUHRRLY DG Ll WY FROFOGHE WDAXKAK FRQAMRQY FOQCRY
EH FRUMAMS RUWHIHLY DOLP P LGHOAIMN R GRAW/AR GFBRVARLY R WP LCDM RXUGHSRVMIQAUDGFH DQG SOFH XV LQR UFHYHIKLS RUFRQHYDRUKLS $Q UIXDRY DRIRD
DI QWA FRXQBKDYHDP DMUDCDGYHYHH | HFWRQRXUBXMGHY UAKXOVR RSHDIRY | (DA DFRIGWRQ DG SIRGHW

), & G-ERINQKIDQFHDWHWP HOVP D P DARLIDD LCRUHDHLQWHI XUUH Z KLFK Z RXGKDYHDQ DOHHH | HANRQ HOLQLQIV

$VI)' ,& LOKIGLOMPANRY \WHEDON LV DAHAHG D TXOWM® G-BRINQKXIGFHSWP XP  7KHLP RQAR WHSUP LXP LVDIHAMGE DQ®P E-UR | CRRY LGFOQQ) \WH
UMWHEDNSRAARWH' HSRIWQXUIIGRH) XQGOQG\WHDGHDOR R WHIXQG\R FRYHWHUMISRHGE. DIQKUHGLOXMANRDY | HWWHAKHEDN RUQUKUHG LOAMMNRD/ D/
DZ KRB SBHMD JBDAUUMN R \WH' HERIWQAUDIFH) XQGLQWH I XMHWDDWH GR\RED UL WH' HBRWQUKUIIGRH) XQGEHRP HVGHBBINGLQDQ P DAUDOUASHRAWRULL
RKHUFLLRXP WBGFHY DINH \KDABDGWH) * & R GHMIP LGH\KDAIRH' - HSRIWQUKUDGFH) XQG WKRX@S EH VHIWHIHG \WH EDON FRX@ EH UHTXUHG R SD. \LIQULFDQ® KLIKHJ
G-BRINIQAXUDGFH SUP 1XP V DQG RUDGAWRIOVSHADODMHAP HWVR WH) ' ,& 7 KRH SUHP LXP V DG RUDKMAAP HIV FRX@S KDYH D P DMUDODGYHYH H I HRARQ \WH EDQNIV
HIQQV WHIE WBAQ WHDDOHEOVR IXBARSD AYIGHBARXY




© HDUH \KEMPAR QXP HRXV @ V GALIQHE R SLRMPAFRQUKP HY LQFOEAQI WH &RP P XQW 5 HOYHWR HOW PADQG | DIUGRAQ) @7V DG DIOXUH\R FRP SO Z1W \KHH
Q7 VARXGGDGWR DZIGHYDUHVR \DQRIRYY

7KHESS \WH( TXDDR.UHAVR SSRWMQW S AMKH) DL+ RAMQ) $ PTG RKHUI DUGRAEQ) @F VDG BIXDIRY/LP SRHGRIAVAUP LDRY GREQ) BINXUHP HOVRQI LGDGADD
LOANMIRYY 7KHE) 3% \KHS 6 ' HSDWY HOAR - X\IFH DQG RIMHUI HEH.DCD) HGAHY DUHUAGROME® RUHI RIAQ) WHH@OY VDG UHIXDIRY $ \KFFHM XA XDRY FKOBIH
R DO LOAMMRQ SHIRP DFHXQEHMHES $ RUIDUGLAQ) @Y VOQG BHIXDIRYY FRXG IAKOWQDZ LGHYDUHY R \DGRIRYY L(FOQQ) GP DIH/DQGAYICP RH SHIGMHY
IOAGRYHUHIH - BMMRNRQY RQ P HIHY DOG CFMXMUWRQY CRMW UANIRNRGY RO H SDOMRY DQG WMMANRDY RQ HOMIQ) G BXMGHNV QQH/ 3UYDM SDM¥/P D DOR KDYH
\KH CELOW \R FKDEBQIH 0 LOXMMWURQY SHIRIP DGFH XQA-UI UGREQ) @¥ V 1Q SUYDM FDW DRI GIDIRY 6XFK CRNRQY FRXE KDYH D P DMIDODGYHYH HI HAARQ RXU
BXMGHV | LCDIRDOFRIEWRY IRWXOWVR RSHIDIRQ/DQGSIRGHFW

/ HIDCDQG UHIX@AY . SURAHHA.QIVDQG UHIWAMG P DIWLY Z W URSHRAR \WH | LDGADOWMAHVIQEAMN LOFOGQ) WRHGLHA® LOYRMQJ WH&RP SDQ. RUWHYOQN KDYH
DQGP D FRQMXHWR DOHIHD Dl HAKVRUWHI LCDGADOHMEHVIQGMAL LQIHH.DO

© HKDYHEHHQ DQGP D LQWHIXMUHEH \XEWRAR YDURXV B DODQG BIXORY SIRFHHEQIV , WYICKHIHQ® Gl LEXTOMR DX WHRXRRP HR \MHHP DALY DQG\KHHFDQEH

(R DAXUDFHWDAZ HZ LOSHOIOQM) SIRFHHAQ) RUGMDIRY $Q VKK P DIHUFRXGS UAKOQ\KEWSQMOFRWDGG GYHMRQR RXUP DIIHP HAVHIRW Z KLFK FRXTS

KDYH DP DMIDCDGYHYHH | HAWRQ RXUI DA DOFRGAWRQ DG RSHIDICY XAV ) XU DEYHYH GHMIP LODINRQYLOVKFK P DMLY FRXTG UAXONQRIRY/E. RAULHI XDRY WDV
FRX@SP DMIDED DSHYHD O HAARUBXMGQHW | LCDGRDCFRGUWRQRUMKWR RSHDIRY/

: HHWBEQK UHYH/| RUGICCRDIP VVZ KHRSD, P HONVDARALDAG Z L\ WHFTLP VEHARP H SURECE®! DQGWH FRWW FDQ EHUDRIE® HAWP DMG : HP D MMDIGFXUGI DOFRWV
IRUD P DU HYHD UL Z H KDYH CRAFWEEDWHS D UAHYH |, Q DEAURY GAH WR \WWH LOKHMOAEMRNMY R \KH DAHAP HOV DG XCBUHARMEMY R WH RARRP HR GI00
SURFHHEQIV \WH CAMOIOFRWAR BARYLQ) D GIDORDIP PO EH DQG KDV 1Q \KH SDXMEHHD \KEWBQME KUIKHJWDQ OO TP RXQN URHLYHS | RUWDAP DAL 7 KH XGP DM
UROMROR DSHIAQ) GIDOSRAHHAQ) G-BHIEQ) ROWHUP H3 \RXIKWIQG JUDQMS FRXTS DGYHYHD O HAWRXUI LODGADCFROBURQ DG UAKOVR  RSHIDIRYY

: HIDAHDUMR QROARP SIDGRHDQGHY RAHP HMARIRQ Z W WHIDCN 6HFUHR. $ PADQGRIMHUDQWP RGH. OXQGHLIQ) WBMM/ DG UHI XOWRQY

7KHYDOON 6HUA $ PMKHS 6% 3DMR/S FWDQG RMHU@Y V DG BIXTMRQY UATXLUH | LDCADDLOAMANRYY P RY RKHUGARY W LOXYMM DQG P DQEIQ DO H I HARYH DOV
PRH OXQEHIQY SRIUP DG LGIVKEFRXY DAY DG RXUHER \WDQORNRQ U-SRWDYCSSURSUDM 7 KH) HEHDD) LQDQRDOR WP H/( QRIAHP HAL HE RUN LVDARRU] H3\R
LP SRH JQULFDQAAYMOP RH SHIDIWY | RUYIRDMRYY R WRH UHNXLLHP HOW DG KDV HYDIHG 1Q FRRECDAMS HJ RIAHP HWH I RW Z 1\ \WH LOAYLGXDO! HH.DOEDN.G)
DIHFHY DV ZHODD/\WH S 6 * HSDWWHQAR -XWIPH * U ( QRUHP HOAS GP LOVRDARD DQG , QAMEDOS HYHXH 6HYIFH : H DUH DOR \KEMPWR LRUDHG VWD R
FRP SIOGFH Z W \WWH XV HIRAHG B WH2)$ & | RAUSRIAHY SURFHEUAY DG W WPV DUH GHHP H5 GH LFHOWZ H Z RXGS BH \VEMAMR CCELAWV LFOQQ) 1LGHY DG
UIXDRY CAMRYY ZKIFK P D LQFOGH WAAMANRGY RO RXUCELOW W SO @YLGHIB/ DGG WH GHFHWLY R FEVIEQ U XDRY  CESURYDY W’ SURFHHS Z W FHWIQ DSHFWR  RXU
BXMGHN SOQ LFOAQ) RAUDFTXMINRQ SDQ/ ) DIOUHAWR P DIQEIQ DQG LP SBP HYADGHNXOM SURIUP VR FRP EDAP R OXQEHIQY DG \WURIMAYLCDGRLQ) FRXS DOR KDYH
HURXV U-BXBMR DOFRQHNXHFHYIRUXY $ QR WHHUHKEVARXS KDYHDP DMIDCOGYHYHH | HFARQRXUBXMGHY | LDGRLDOFRQAMRD UAKOVR RSH.DNRQY/DOGSURGHW

7KHU-BDAP HOAR / , %2 5 DVDQLOMHIWDMIQE FRX@DEHIHD Dl HFAWRKUBXMGQHNDQGUHKWR RSHDIRY/

$VR' HHPEU DSSWR LP DMD R RUGDQSRWRIRZ DV/IQEH HE\R\WH/ RQERQ, QMEDN2 [1HBG5DM /,9%25 R FOBXOMIQMANWRQWHEIDY 2 Q-XO
WHS QWG . LQIGRP V) LCDCADO&RIBAVS XIKRIN Z KIEK WHIXDM// 925 SXECFO DURXGFHS WDAMIQMGS \R FHDH SHYXDAQ) RUFRP SHIY EDQW\R

\WEP W 92 5 IDMWE WHHIGR , QUEVHMXHQADQCRXGAHP HOV \KH) LCDGADO8 ROGXAVE XWRUMY WEAMG\WDAKH SXECFDIRQR RHZ HNDQG\WR PROKS 6 ' R

/925 DM/ZRXG ADHDOW' HHP BHU EXWKDAKH SECFDIRQR RMHUGUDIRY/R 8 6 ' RIMU/ 925 DM/ Z RXT AR XQID-XCH * IYHD

FROMXP HUSIRMANRD @A DIRY DG U-EXBINRQ UMWY EDONGQ) UHIXOMRLY KDYHLQEFDME WDAWHIMIQ) LOR G FRQMFV\KDAKVH/ ,%2 5 D/DUHHHFHWDMOW HHP BHJ
Z RX@FUDM\O HV DG \VRXQEHW UMW DQGWDAMH . Z L@H CP LGHEDN SURNHY/FFRAQIO




7 KHH DQERXGAHP HQIV DOG BIX@RY  JXCDGRH LQEFDM \WDAKH FROMOMROR /%2 5 RQWH PXUWHAEDLY FOQGRAEH JXODQMG O DQGP D FDAHWH/ 925
EHIFKP DN \R SHURP G HHQ® \WDQ VKDY LQ\KH SDXV) LQDGRDOIQUANRYY LGFOGQ) RUEDQN KDYH EHIXQ R WIQUMRQ FUHAWIGE RKHUDUDQIHP HQVZ KIFK PXUBD®
XM H/ %2 5 D/DUHHHFHWDMR G (QEAHY | RULQMMNDM/ 5 HIXDRY LOBMY JURXSV DQG FHIIQFRP P LW/ KDYH [P R RMHWLQIV SXEDKHS UFRP P HGHG
| DEDECAN @QXOIH IRU/ %2 5 UHHHIAHS | LCDGRDOLQKAKP HOWV LGHQINLHG UHFRP P HOGHS DOMODIYH/ IRUFHMEIQ/ %2 5 DAY IRUH P SO $ P HIERE RUWH 6HXUHG
2 YHQUKW LDGAQ) 5DM DG SURSRHG P SBP HOBIRQY/ R \WH UHFRP P HOGHG DOMCDAYHY 1Q | GDACY DM LOXWP HOV $VR * HHPBHU \WH ) HEHDO5 HHYH
YROGKDVIGNIHG62) 5 6HXUHG2 YHQUIKVY LDGRQ) 5 DM DAWHUBORP HYR / ,9%2 5 LORHYSIQ! LDGADCARQMIPN DU XCH

7KH P SBP HOBMRQ R D\VEWWAM LOG]  RULQAFHY | RUWH FOBXOMRQ R LQAMMMLDAY XQGEHJRUGDQ DI WHHP HOV Z M RAUPXMEP HY P D UAXOMOQ \WH LOPXUHIH R
DOAURGIOH SHOH DV SOVR WH WDQMRQ DOG P D UAXONQ GAVSXMY Z 1K PXANRP HY RYHUWWH DESURSUDM \KEWWMM LG RULQERHY Z KIFK FRX@ DGYHYHD D HAARXU
UBXBINRQ $ GNRXIK Z HOWHPXUWHO® XQEGIVR DAHNZ KDAKH XGNP DMLP SCAVR WHWIQUNRQ! URP / 92 5 Z LOEH | OUHR DEHNXOMD P DRI HWHWDQUMRQ FRXTS KDYH
DP DMUDCDGYHYHH | HANRQRXUBXMGHW DG UAKAVR  RSHIDNRY/

5 DMV5 HDIMGWR2 XU&RP P RQ6RAN

7KHP DINAABUFHR RXUFRRP P RQWRRNP D BEHVXEIMPAR \EWEQWDO ORXDINRQY ZKIFK P Dy P DNHIWALLEXOVRU\ RX VR VHD RXUMKDUHY DAKH YRXP H SURHYDQGWP HY/
GMUHG

7 KHP DINAABUFHR  RXURRP P RQUWRFNP D EHKLIKO YRDWH! Z KIFKP D' P DNHIVAL LEXOVRU RX\R URHD RAUNKDUHY DAH YROP H SURHY/DQGWP H/GMUHG 7 KHHDH
PDQ DARYW\KDAP D LP SCRAKHP DINAASUFHDQGWEEQ) YROP HR RXAUFRP P RQMRAN LFOGQ) Z IWRXAWIP MBINRQ

CRXDCRUDQUASDAMS | OFMDIRQYLORXURSHIDG UKV | LQDGADCFROGURQ RUDMHATXCDN

FKDQHYLQHARERP LF RUBXMGHN FRIEMRY/

WHHIHFWR  DOGRDQHVIQ WIGH P RHEY DJGI MWACERIAHY LFOGQ) WHIQMINDMSRIAH/R \WH) H3HICS HAHYH

SEIFDIR) R UAHDIFK UERW CERMKY RXUFRP SHIVRY RUWH | LGDGADOVHYLIFHY LQBMN JHHID RURKDQIHY IQ RUIDIOUH R P HANVHRXUMEY/
DO VAMTHWP DAVR RXUI LDADCOQGRSHDMY SHIRWP DFH RUGANR UAHIUK USRWE LGB DEDOMVRUAHDIQ) R FRYHIIH

RSHDMY DG WRAN SUFHSHIRIP DFHR FRP SOQHAKDAQYHIRLY GHHP HG FRP SLIEGIVR XV

IXUUHIMAOGRHVR RXUFRP P ROVIBFN RURKHVHRXUMEY

DEAWROAR RUGEDMUBVR N SHIRQGD

SURSRHG RUDGROWG KO HYIQ @Y V B XDIRQYRUSRIFAH/D HAMY XV

SHIAFBWRQYLOWHP DNHASMFHUH DUAQ) RXUFRP SHIVRY DG RUXY

\LIQU LFOQATFTXMMRQY RUBXMQHW FRP ELCDIRYY ADMILE SINGHYKLSV NRLQAYHMUAYRUFCBABCARP P LW HOWVE! RULQYRONQ) RXUFRP SHINRLYRUXV
RM-UHRGRP IF FRP SHIMYH JRYHCP HQED W XDRY DUGWAKQRBILFDO CRARYDH HAMY RXURSHIDIRYY SUFALQ) SURSFWDQGVHYIFHY DG
RMHUGHZ V DORXGHP HOVRUGVFBRKUSY Z KHAHUE! XVRURKHY UHIDAGAR XV RXUFRP SHIVRLY RXUFRUHP DUNAARWH | LODGADDHYFHVLQGARY

7 KHWRAN P DNHADQG LQSOUMIEX@U \KHP DNANVRU LDGRDOOMMNRQWEANY P D H SHIHFHVXEWEQMO ORXDIRYY Z KIFK P D EHXQUADME\R\WHRSHIDAY SHIRP DFH
DOG SRSHAVR  SOMEX@UARP SOQH/ |, Q DEAURY WIQ! LFIQA OFRMDIRYY 1O WHWIEQ) YROP H LO RAUARP P RQWRAN P D FDXOVH VLI QU LFDQASUFH YDUDARQY R RAFXU
, FUDHEP DINHAYRIWIW P D P DMUDID DQGOGHYHD O HAAKHP DNHABUFHR RXUFRP P RQWBAN Z KUFK FRX@S P DNHLVL | LEXOR VHD), RANKDLAY DAKH YROP H SUFH/
DOGWP HVGMLG




7KHWKWR RXURRP P RQ WRANKRGHLY DUH \WKERWGCQDM\R WH UWKWR  \WHKRTGHY R RXURXWIEBIQAQ) G-BWDQG Z LOBEH VXERG QDM WR\KH UIKWR  WHKRTGHYR DQ
SHHIHGVHRXUMWWYRUDQ. G-BAKDWZ HP D IWXHLOQ \WWH I XWUH

2 XUERDG R GUHRRLY KDY WH DAKRUMY R IH LQ \WH DIJBIDM XS \R \KOWWR SUH HUHG AN DOG R GHMP LGHWHWP VR HIFK IMKHR SUH HIHG RN
Z DKRANKRANKRTEHUCSSURYDDS FFREQIO | RX \KRXTS DAXP HWDADD WKDWY/R SUH HUHG WRAN\WDAZ HP D IMKH LOWKH | XWUH Z LADDOR EHVHIRUWR RXUFRP P RQWRAN
%HFDXVH RXUGHAMRQ VR IMXH GHEWRUHNXAWY VHRXUMISY RULGPXURKHUERURZ LQIV LO \WH | XUMUH Z LEDG-BHIG RQ P DUNHAFARQEMRQY DG RINHUI CRRLY EH RQG RXUFRQARO \WH
P RQMIP 1Q) CDMHRINKFAHW R RXUIXMUH FDSABOUDIMQY) H I RWLY XQRHIBEQ 94-FDXVH RAUCELAW \R SO AVIGHIB/ RO RXUFRP P RQVIRAN LOWH | XUUH Z LaDG-BHIG RO
RXUDQG RYUEDQNIVI LADGRADOARQAWRQ DY'Z HIDV | CRRY RANCHR  RAUFRQURO RXUFRP P RQWWRANKRTEH.Y EHDUMH UMN WDWCR GYLGHDBY Z L@EH SIG RQRXUFRP P RQWEAN
LOIXUMUHSHIRG/RAKDAL SOG \KFK GYIGHIB/Z LQEHUHBAHERUHIP LQDAG Z KIFK P D GHIDRYHD [P SCRAKHP DNBUFHR RXUFRP P ROWERAN

: HDQGRXUEDQN DUH \XBEMPVWR FDSMBCDQG RMHUUHTXULHP HQWZ KLIRK URXNIBRXUDELDW R SD. GMAHG/

Q ZHEHDQSD LQ) TXOWM® FDK GYIGHIE/ ) XMH GFODRY/R TXOW® QYIGHIE/Z LAEH \XEMAAR WH CBSURYDOR RAUERDGR GUHRRY \KEVRAR 0P LW
P SREGROXVE. RUBIXDRY ,QREHMRSD D) AYIGHI/ Z HZ LOHG\R WFHYHAYIGHIS/I P RAUEDON RUKDHRAHARXUHVR 1XQ3/ 8 QG-I OECP DAY, DMBM
FKDWWHG EDNP D QRASD DAYIGHIG IQH FHWR R W QHAHDLQQIV XQIOWH EDONIV KUSOW LV HIXCOWR DABDXV. R LW FESMID RAUEDIQNIV \KLSOV FXUHO®
HRHS/ R IWFBMID 0 RMRYHU RUEDNLYDOR BIXUHGE $ OECP DAY R REBIQWWH SURUDSSURYDOR WH6XSHIQMGHVRUWSD P HOAR GYIGHIG/LL WHRED
R DOAYICHG/GFOMGE RUEDNIQD) FOBQEU HUZIGH FHGWHWRECR  RUEDONIV GHAHDQQIV D/GHIGHSE. WEMM IRJWDN HIU SOV IWUABGHS GV
HOQQIVIRMWHSWHFHEQ) R\ HIY GWDQ UNXUHGWEO HY\R \VKE0V | Q DEAWRY WHEDQN P XWAP DLQEQ FHWIQ FESMIDBYHY Z KIFK P D UAAMEVWKHCEOW R \KH
EDINR SD. @YLGHIB/\WR XV DG RAUCELOV\R SD. AYLGHIG/\R RAUMBANKRTEHY $ VR ' HRHP BHU RXUEDCN FRX@ SD. CBSUR LP DAD P IIRQR GYIGHI/
VR XVZ KRVBURUDSSURYDOR WHBXSHUIQAMXEHMA RZ HYHU\WHSD P HOAR® GYLGHIG/LYDBR \KEMAAR GFROUDIRQE. RAUERIGR QUHRRLY Z KIFK \BNHYLQR CFFRXQIRXU
I LDGACCAROGURY HILQIV JHIHDOHRQRP LF FROGURQYDQG RKHUI CRRLY LGFOQQ) WA DG UHIXDRY URRNRYY 7 KHHFDQEHQR DAXIDGFHWDAAYIGHIB/Z LaQ
| FAEH SDIG R RXUFRP P RQWBN LO | XUHUH SHIRGY RUWDAMI SOG \WAK AYLGHIGY Z LEDQRAEH UHEFHE RUHIP LD / LP MINRQY RQ RXUCELOW \R WHFHYH GYIGHIB/ | URP
RXUEDON\XEMGDY FRX@SKDYHDP DMUIDCDGYHYHH [ HAWRQRXUGIXGW DG ROV R SD. AYIGHIB/RORXUFRP P ROWEFN RULQMWDQG SUGH SICRQRXUGHEW

$@EP DDQG' HIY. DH@Y. QP WWHCHOW R RMHI/AMR DFTXIUHWHEDON ZKIFK P D URKIIFW RXUDELQW \R I X@ UHDD HWHYDOHR \ RXUFRP P RQ WRFN

,QP ) DAY WRANKREHY WFHYHDSUP IXP | RAWHUNKDUY Z KHORHFRP SO0 SXURKDHY DCRKM-US$ @ECP DOQG' HIY DHA@Y. P CNHIWAL LEXOVRUD), RHVR SXUKDH
\WH EDQN RUXV Z BWRAMISSURYDOR RXUERDG R QUHRRLY 7KXV \ RUCELOW R U0 H\WH SRMMOEHHIWR [0Q VIBIE XVP D EHAP MG HYHD UL \KAK \OBI Z RXT
UHBUAHND I DALY DOH ! RUMRFNKRCEHY WD RAUFRMXHG LOG-BHIGHOWRSHIDIRY

$ QO HINQ RXUFRP P RQ RN LY QRADQ QKU G-ERIMDQG AXEMAAR MR G

2 XUFRP P RQ IRAN LV QRAD EDCN G-ERIMDGG WHHRH 1V QRAIQXUG DIDQMERNVE WH) ' & D) GBRIIQAXDIH IXQG RUB D) RKHUSXEDF RUSUYDM HIMY
, QMR HQNQRXUFRP P RQWBIAN LV LCKHH® UM | ROWH DRV GAAUEHG QWY 5 1WN) DALY HRNRQ DG LY \XENMAAR \WH\CP HP DUNAWRUAH/AKDADH HAAKHSUFHR
FRP P RQUWRANIQDQ FRP S0 $ VDUAKGVDQLOQYHIRUP D GVHVRP HRUDTR \MHULQMWR HOAQRXUFRP P RQMIRAN

2 XUFRLSRUDIMJIRYH.QDGRHGRAXP HQW DQGAHILQ FRUSRIDIMDQGEDQNQ) 7 VESSTFCEBIVE XV FRX@P DNHDVEN-RYHUP RLHGL | LEXOV

&HVIQSRMRY/R RUFHWIFDMR LGFRERIDRY DV/LP HIGH5 RURXU AKOM)  DQGE @7 V D/CP HGHS DOGFRSRDMOGG! HEHDOEDNG) @Y V FRXEGP DNHIWP R
QLI LEXOVRUDWLLEG SO \R CFTXUUHARQURCR RXURLIDQ] DARQ HYHL WRHHHONVZ HHSHIFHYHGE, POQ R RUMBANKRTHY DYEHH IADORWHULQMIAV 7 KHH

SURYIMRQ/ DG \WHFRSRDMDGEDQN.Q) @Y VOQG UHI XTMRQY CESTFCEBIR XV

SIRYIGHWDASHADOP HAMIVR WRANKRTHYP D EHFDOGDAI) WP HE WHEKOLP DQR RUERIGR AURRY B WH3WMGQAWRUE RGLUR \WH
EROGR GURRY

HIEGI RAUEROG R GUHRRLY W IXH SUH HUHE RN XS \R \iH DARRU] HG P RXQWVZ W \KAK SUH HIHIAHY @P MIIRQY DQG WHIYH WKW LGFOQQ)
YRIQ) WKW D/P D EHGHMP IGHGIRP WP HRWP HE\ \WHERDG

HIEGIRUERDG R AUHRRY R LGRBDHWH Q@ BHUR SHIRQY/VHYLQ) DY QUHARLY DOG R | LOWH YOFOGAHY FUDMG D/ D UAKO\R \KHIGRUDHE D
P DVRLY YRMR WHQAUHRRLY SUAHADARHP HAMY

HIEGIRUERIGR QURARYAR P HIGRXUR @Y VZ MKRAMEFANKRE-UDSSURYDO DOG

R QRIBIRYLCHI RUPXP XOUWYH YRICY WKW \KHIH RIHDIRZ 1Q) WHKRGHYR DP DU R \WH\KDUWR FRP P RQWIRFN HONBG\R YRMLOQDD HBRIRD
R QUARYVRHPRADOR WHAURRY\WIDAQ) | RUHBRIRD Ll WH \KRXGB\R FKRRH




7KHRHSRYIMRQ/P D GVRXAUDI HSRMMNDCOFTXMMRQ SURSRDY DG FRXG GHD - RUSUHYHND FKBQI HLQ FRQARO LAFXA Q) XQEHUALURXP WBHHY1QZ KIFK RAUMBFNKRTGHY
P LJIKWRKHZ NVHUHHYHDSUHP XP RHMWHP DINHABUFRHR RAUMKDUA/

* HOH.DCB MN) CRRYY

7KHRYRQI &29,"  SDQE-P LF DQGP HOKUHYLOMIGHG\R SIHHNWNGUHDGP D DOHYHD DI HAARXUBXMGHN | LQDQRDOARQGWNRQ DOG RSHIDIRYY DQGVKAK HIHAV
Z1@E-BHIGRY I XUMUHGHYHESP HIV Z KIFK DIHKLIK® XQFHABIQ DG DLHGL | LEXOWR SLHAFW

* GEDOKHION DG HARQRP LF FRFHO/UHDAY WRWH&2 9, RABUHIN DQGIRYHP HOWRIRQASNHQ\R BGFHWH\SUHOGR \KH YLLXV KDYHKDG DP DMIDCOGYHYHLP STRV
RQWH P CRRHFRGRP LF HMLRGP HOAVDQG \WH RABUIN KDV MU QULFDQ® LGRUHDHG HARGRP LE XQRHUBIQI 7 KH SOQGHP LE KDY WKGRG LQ | HEHIDO WM DQG GFDODAKR MY
IFOAQ \WRHZ KR JRHQWH P DNNVIQZ KIFK Z HRSHDM LP SBP HAMY QP HRXV P HDKUAAR W VR FRQIBIQWH YLLXV 6XFK P HDAUY KDYH LGFOGHE WDYHOEDQY DG
UMMRIRYY FXUHZ V TXOUDQMH/ \KHIMJLO SOFH RAVRBDERN GRZ Q RUEHY DOG EXMQHA TP MIMRQY DG \KXAERZ Q/ 6XFK P HDAKUA/ KDYH I QU LFDQ® FRQUEXMG\R UMQ)
XQHP SBR P HNDGG GHIDAYHD 1P STRMG FROMP HUDQG BMGHV\SHIEQ) 7KHDYDMEOY R YOFAGH/ DG IDM/R  YOFALQDARQ KDYH JHHIDED EHHQ H I HRAMYH LO PXNIAG)
(DAWR LQHANRQLQP D) SDWR \WHS QWG 6\BIAW + RZ HYHJ DI QU LFDQASRWROR WH SRIX@ANRQ UHP DO XQTFAQDMS DOGWHHILFCR. R WH YORRGHY 1Q SUHQI)
QI HRANRQ DG VHIRXV LETHN/ LY EHIHYHG VR GHMIRIDM RYHUWP HOQGP D EHICH I HAYHDIDQMGH. YOUDQNVR \KH YLLXV 7 KHS QUG 6\BAK JRYHGP HYWKDV\BNHD VRV R

DR SWRP M DMVRP HR' \KH P RUH VHYHH DONASDIMG HRGRP IF HIHRWR WH YLLKV L(FOQQ) \WHSDAWDIHR WHE&$ 5 ( 6 $ PAIQO DK R DG PRHVHQ® DQ
2PQEXV&29," S5HIH' HXOQ' HHPBU 7 KHH FDRQ BH QR DXAXUDERHWDAKRK VRVBVVENHQ B WHS8 QWG 6BV JRYH(P HOAZ LOEHH | HARYH RUDAKIHYH WHUGHLUHG
UAXAOVLQWHQHIU XMH

7 KHRABEUON KDV DGHYHD LP SDRMG DG LV ANHD \R FRQMXHVR DEYHYHD LP SCRARXUZ RN RUAH DQG RSHDARQY DG \WHRSHDARQVR RAUPXWRP HY DQG EXMGHN SDUGHY
,QSDMFX@U Z HP D H SHIHFFHI LDIADORMY GHWR DQP EHUR RSHDNREO CRRY/LP STRIGI XVRURXUPXARP HYRUBXMQHW SDNGHY LFOGQ) ERAIP MMG\R

» GUEWRKIY XA |URP | LDIADOWIANH SHIHFHG B RAUERURZ HY HSHADI \WRHRSHIDIY 1O IGBMMHY/ P RWKDLG KIVE, JRYHEP HIAWP HDXUY/\R FRQELQ
WH\SBDGR WH YLV

» 3RMEBIBMIWAMXSIRY/H SHIHFHGE RUYHIERY DG EMGHN SONGHVIQFDW LQ) RAE RINWDAKSSR WRXURSHDIRY/

"+ HIKMHGOYHYR R EHJUDGSD P HWUXG DVA BHURUP LDYW VRVENHDGYDQMIHR \WHAMXSIRQ DOGLQFUDHG RIICH LRIV EURXIKWERXVE, \WHSDQG-P LF
DG

» 2 SHIDIRQDOI DIOWY GH \R FKOQIHY 1Q RXUGRIP COBXMGHW SR/ GHFHAWLBIAG B\ RXULQMEDOP FDKUAY R SURKRARXU HP SR H DG JRYHCP HAP DEDMG
P HDXUVIQMEG-G\R\VEZ \WH\SUHIGR \WHYLLXY

7KRHIDRRYP D H MARUDQH WOGHE SHIRGR WP HOQG P D FRQIMH VR COYHYHD O HRARUBXMGHNY 1 LQDADOFRQAUWRY DG RSHDIRYY HYH) DVMUWH &2 9 !
RXABELHN KDAKBMGHS

7 KHH MR Z KUK WH SDQE-P LF LP STRVRXUBXMCHN | LQDGADOFRQAMRQ DQG RSHIDIRQY Z LOG-5HIE RQ I XMUHGHYHBSP HV Z KIFK DHKLIK® XGRHWSIQDOG DHAL | LEXAV
R SHAAMGFOGQ) BXWCRAP LWMG VR W GAUDIRQ DG VHYHIMY \WH CRNRQY R FROEIQ MRUWHDAW LP SCRVDQG KRZ. TXEND DG \R Z KDAH WOACRP DOHRGRP LF DG
RSHIDAY FROEMR)Y FIQ UAKP H ( YHD DWU\WH SDQG-P LE KDV \MEMGHS ZHP D FRQMH\R H SHIHFH P DMIDED DEYHYH LP STRW \R RUBXMCHN D/ D BAXOR LW

HRQRP IF 1P SSPMGFOGQ) \WHDYDMEMNY R FHEWDGYHYHLP STRVRQRUGIXGW DG DR UHFHMRQWDAKDY RFXUHG RUP D RFXULQWWH I XUMUH $ GAURDED | XMUH
RAEINVR &29,"  RIRKMHUYIDOHY/ PD RAPU

7 KHHDHQR FRP SOUTEG UHRHOWAYHOMKDABIRNGHIXAIGFHDARWWHH  HAAMH\SUIGR &29,)  DVDJGEDDSIQEP LFP D KDYH DG DVDUAKOWKHXGP DMLP SRR
WHSDQEP LF LVKLIKO XQRHIEQ DG \KEMRAMR FKOQH : HERGRAY HANGRZ \KH I X@H WAR WHLP STFVRQRXUBXMGHY RURSHDMRY/RAMHIGEDCHRERP\ D/DZ KRG
7KHH RUH WH UM | CRRY QVPXOWHGLOWMYS QOO0 FBRWRQ) RP . FRXG EHKHIKWMIHS AKDQIHG RUEH DEEHG\R LQWH I XMUH ) RURKHUI CRRWAKDAP DL FDXVHIORMID

WAXOV\R QLI HJP DMIDD |URP WRHLQAFDMG QD) 1RZ OUG GRGQ) I HOARJSURWRNRD FROEICHS QWY HBRWAMHH?) RZ DG/ RR\Q) 6\BIRP HONV XQE-U3DW
WP CERYH




) LODQRDOAMXSIRQ RUD SIRBRQIHEHARGRP LF GRZ QIMUQ FRX@S P DIMUIDE DQGOGHIHD Dl HAARKUBXMGHN

. R LGH | LQDGRDOP DNV KDYH BAHQ® H SHIHAHG SHIRG/R H WIRE@Y GMXSIRY DG YRIMW ZKIFK KD/ BHQ H CFHEDMG B\ WH&29,'  SOGPIF
UAKAY (QKHIKWIHG FUEWIM . UHEFHE YOODIRQR LYW HOV KLIK UDMVR LQ OMRQ DG GRIDHE HRGRP LF CAIW 0 RURYHUP 0 FRP SDQHVKDYHH SHIHR-G
UBFEEOTXAW DG XGHIBQN D/AR\KHUCELOW \R IVHFDBAIOGUQ) \KFK SHIRG/R P DNAAMXSIRQ DG YRDMW , QWKHHYHKDAKHHFRQGURQY UHRXURUUAKON)
D SIRRYHS HRERP LF GRZ QMO RUMHKAWR RSHDIRY/ | LDADDSRIMRR DG RUMIXGW FRXE EH P DMIDID 0QG DGHYHD DIHAMG 0 D) R \WH RMHUUMN | CRRY
AVPWHGKHHOIGON INNV\KDAAKXOVIRP  RUDHH CFHEDAGE | (DGADCHRGRP LF GRZ QMUY 7 KHHLGFOGH UMY UHIDMGWR RAULQYHAR HWVSRINRIR \WHFRP SHMYH
HOMURGP HONIQG BIXDRY GHYHEBSP HOV

$VD EXVQHN RSHDIY 1Q WH I LQDQADOWHIYAHY LOGMM - RXUBXMGQHN DQG RSHIDIRQVP D EHDGYHYHD Dl HAMS LQ QXP HRXVDQG FRP SB ZD\VEB ZHIN HRORP IF
FROGURYY/

2 XUBXMGHAHY DQG RSHDINRQY CUH VHOMYH VR JHHIOEMGHN DG HRGRP IF FRIGURYY LQWHS QUMGB\BAY || \KHS 6 HFRGRP\ Z HINHDY RXUJURZ \K DG SUR WIELOW
FRX@ EH FROXIGHG 8 QRHBIQIV CERXWKH | H3H.D0! VADOSRIA P INGQ) SURFHW DG WHP HIXP DG (XY WP | VFDORX@RN R \KH | HEHIDOURYH.GP HQALY D FRFHO I RU
BXMGHMY FROKP HY DG LQHARLY LQ\KHS QUMG 6\BAY , QDEAWRY HARGRP LF FROGURQV Q| RUHIQ FRXQUIHY FRXS 0 HAMKHWEELOW R JGEDO LQDGRDOP DUV Z KIFK
FRA@GKQEIS 6 HRFPLFIJURZW : HIN HRERP IF FREEWNR)/ DUH FKOUIRMY HS B GH MIRY [OFXDIRYY LQ G-EWDGE HIXW FLSMIOP DNV DOFN R @rXAW DOGRU
G-BUAAHG SUFHYLOWHVHFRQEDY P DUNHVRUP RWWOIHEDRY LRBHDHG GHIONHIAHYRQP RWDIH FRQMP HUDQG FRP P HADOBORY UAGHRNICDOG FRP P HIADOUDOHADM
SUFH GHRIGHY DQG BZ HJKRP H\DBY DQG FRP P HIADOCRMW 7 KH PXUMAFRGRP LF HOMURGP HONY FKDUIRM HG B\ UMCQY LOMMXDM/ DG KLIK UDM/R 1Q OIRQ Z KIFK
PD [P SCRARXUCEOW \R JHHDM DMERYH HIQQIV WURKIK RXULQYHIT HIASRMRIR $ Q LGRUHDVH LQ LQMMIDMY FRX LGRDH FRP SHIMRQ | RUG-SRUW GHRBDH
FXVRP HUGHP DOG | RUBDYGHWRWHKLIKHUFRWR REBBIQQ) FUHEWUHKXONO DOLGRUDHE QP EHUR GHIOTXHABDD/DQG GH DXAOVRUBBFEHWH YOOHR VHRXUMIVKHTS | RJ
LQMHXR HAS V GRP I LG MNRQ FRQMHVR LGRBDH \WH) HEHIDO5 HHYHLYIGRUDIQI® ONHD R FROMHWR UIMVHLQMIVNDAY $ @R \WHH| CRRY FOQLQAVIGOD RJ
LQWH DJJ U DM EH GNP HQEOWR RAUBXMGHY DQG \WH LOMSD, EHE HHDWHH | CRRLY FDQ EH FRP SBf DG XQSUHAREG! 2 XUBMGHN DOR LV \IQULFDR® DI HAMG B\
PRHMY DQG WHDWG SRIFHVR \WHS 6 1HEHDOIRYHIP HQADQG W DIHAHY &KDQJHVIQOQ R \WHH SRIAHY/DH IQOHFG B P CRRHRRP LF FROAURYY DQG RMHJ
| CRRW\KDADUHER RIG RXUFRQIRO$ GYHYH HRGRP LE FROGURQY DG JRYHCP HOABRIR, WASRQH/WR \VKFK FROBURQY FRXTS KDYH DP DMUDCOGYHYHH | HARQ RXAUBXMQHN
I LQDQACOFRQAMRY UAXWVR RSHDIRY/DIGSIRGHW
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$VR' HHPEU ZHRSHDAGWIRAIK  EDONQ) RIIFH/OG GIRSIRGANRQRILFH/ 2 XU RRAUAMBOFHR | LFHDOR LGFOGHY RXUFRUSRUDM KHDGTXOWMY ' XH
R RXUI RAXV RQVHYLFH RUHQAVG EDON.GQ) Z W @P \MG ELDGRK GFDARQY HIFK R \WHH GFDIRQY\VHYHY/ DY DKXE LQRXUEDNG) P OV : - HEHIHYHWDARXUEDQNG) R LFHY
DUH 1O JRRG FROAMRY DU \MAEEG! \R RAUGHD/ D06 | RUMH P RUASDWIUH UHDAWYHY QG RUUH XURMKHG 7 KH | RTBRZ LQ) \BEG! JLYHY SHIWHIAGHRIGY CERARXUEDNG)
RILFHY

B\BM 2 [1LFHS GRHN &L =IS&RH 2ZQGRJY HDHG ' DM2 SHIHG
$OEPD

. RRGAUANB@FH YLP LIKTP 272G
5 [FKOLGS WIKQIRQ- U YRXGYDLG1 R %P LQIKTP | HDHG
+UKZD  6XUM %LP LIKTP | HDHG
0 HIGDD6WHABXM + XQAMABH | HDHG
(QMSIMH: D 6X0WS$ + XQNYLCBY | HDHG

&RP P HFHBWHIVB XM 0 RQARP HY | HDHG
+ DB RQ3DN' UYH 0 RQARP HY | HDHG
© HWO DQBWHW ' RAD | HDHG
5 RWEMN&LUFB! 6X\M ' RO | HDHG

1 RW(5 R DOBWHIV 0 RELG! | HDHG
2 G6KHT5 RIG 0 RELG! | HDHG
) CLLKRSHS YH 6XI\ ) CLLKRSH | HDHG

7RI | IFVIQ$ @EP D 2111Bv




) BUD

( DAY DUEHDEWHB XM 3HQOFRD | HDHG
1RW  \KS$YHOH 3HQOFRD 22Q6
5CAHAEANS' 1 ( )W DORQUAK 27Q6
© GAWHABXM 30QP D&LW | HDHG
+ HP M HYRXBYDGE XM 7DEIKDMH | HDHG
. HNUR 6FRVWOG 7P D | HDHG
1 RW. HBUS ROG 2 DR | HDHG
70P LLP L7 WNOBRXN
EXIWM 9HIFH | HDHG
6RAN 3LQCBSBIS YH 6ODRY | HDHG
7R [ LFHV1Q) GUD 211
* HRUID
* DIBLD3DIZ D 6( 6XUM $\WOW | HDHG
&KTBHDF LB RIG " RXJOWIB! 272Q6G
%ADGB 30N’ UYH 6X\MS$ &ROP EXV | HDHG
7R (| FVIQ* HRULD 2
1 RW&ORID
YOIDONMHI LAIIH: D 6XUM & KDL | HDHG
5 1GIH IHBYRXGYDEE XM $ \KHYLQB! | HDHG
7RI |1 LFHV/IQ1 RW&DUIRID 2
6RAN &OUIRID
( DNID. 6WHIBXM &KOLBWRQ | HDHG
6 0 DQBWHIBXUM, 6XP P HYLaDH | HDHG
7RI || FHVIQB6RAN &DUIRID 2 1
THIHARH
© HIY QG$ YHDH 6XUM 1 DKYLQBY | HDHG
7RI || FV/1Q7HIQHAH 21LEH
7REC2 || LEH 2 1BV
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J(0  /(*$/ 352&((*.1*6

1 HWHUZ HQRUHEDON LV FXUHQ® \KEMRAAR DY P DMIDOGIDOSRAHHEQIY , QWHREAQY FRAHR BXMGHN WHEDN VIQRYHGLQURMCH@MDARY \KFK DV FIP VAR
HY RUH@HYY FDP VIQYRYIQ) \WHP INGQJ DOG\HYIAQ) R WHDOSURSHYWY GROQY DQG RMHULMKHYLGAGHAR WH EDQNIVEXMGHY 0 DRI HP HAERHY QRAEHDHYH\KDARHUH DUH
D0 WUDAMHG SURFHHE.QIV DI DQWAXY RAKHEDQN Z KLFK Z L@KDYHDP DAUDCH | HANRQ RXURMHEDCNIVEXMGQHW | LCDGRADCBRMRQRUBKXOVR RSHIDMRY/
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2 XURRP P RQWAAN LV OWMG RQWH 1 HZ <RIN 6N ( [ RROQIHXQGHUMWHM PERC6) %6~ $ VR ) HBXDY WHHZHH KROHYR WHRGR RXUARP P RQWRAN
$ VR WHFRHR BEXMCHWRYQ) HEXOY WHSUARHR RXURRP P RQWRANZ D/ SHMDH




i\ lcYocY,

2Q HHPEU RAUERDGR GURRYICFUDHERUDOIM® FDK AYLGHBGI RP SHAKDH\R SHAKOH 6XEVMPARWHERIGR QUHRRMICSSIRYICDOG
DSSUFCEGIUXORY WX HON Z HH SHAWR FRQMHSD) LQ) FDK GYIGHIB/RODTYXOWM® EDLY

7 KHSUWHSIORAUHR RUDKIGZ  LFXAQ DK IGZ WRSD GVGHY FRP HYITURP. GYLGHIB/\WWDAWKHEDIN SD VAR XV DV IWNRBAKDUHKRGH 6\MARY DG WHIXDRY
P MBNRQVEESO \WR\KHEDONIVSD, P HQWR GYIGHIBARXY DVZ HODVRXUSD P HQAR GYIGHIG/ MR RAUMKRANKRTHY ) RUDP RIHFRP SBIMAVAXWWRQRQ\WH URMFMNRQVRQ
AYIGHY VHHE 6 XSHYMRQDIG5 HXMNRY 3D PHAR ' IMGHIY 1Q, WP

5 HHHOABDBVR 8 QUHIIMMHG 6HRXUMHY/

: HKBGQRVOBVR XQUH MMHGVHRXUMHVLO RKNHAMDQWRHSUHRAO WBRWGLORXUBHERWILBGZ W \KHE( &

SXUKDWH/R (| TXIW 6HRXUMH/E\ WH5 HIMADOQADQGS | | LADWS 3 XURKDVHY

© HP CH@RUSXUKDA/R RAUHDAW VHRXUMEY DGR3 DIIDAGSXADHY D/GHIGGIQSX® E D XQGHAKHEHXUMAY( [ RODHS VR SXARDHSDQ
\KDUR RXUHTXY VERXUAE GG \WHI RO TXOWWUR WHIMVADO UGG HHP BHU

( TXIW &RP SHODARQ3MQ, QRP DARY

7KH IRTBZ LY \BEG! \HV | RW FHMEIQ LG RP DIRQ D/R * HHP EHU UHIMACY \R WRFN RSWRDY UHAMEMG WRAN DG SHURUP DOFH \KDWY JUIQMG XQGHURXU
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WFREED/DARP SRHAR RKMHUH SHOH 7 KH DEBRZ OgFH | RUFBHEWBRWHY RQ XQ XQGHG FRP P W HOVZ DV DV HH-P BHU $W HHPEU WH
DIBZ DOFHIRXQXQEGRRP P W HONZ DY PLAIRY

7KH I RIBZ Q) \BE®! SUAHVWH DIRFDIRQ R \WH DERZ DFH | RUGTQ GAHY | RUHTFK UASHRAIYH GOQ FDMIRY Z LW WHFRUASRGQ) SHIHOAR GOV LQ HIFK FDMIRY R
\REOBTRY

) ROWH<HIW/( Q&5 HA-P BHU

3HAMH 3HAMH 3HFHQMH
R GOYV/IQ R GOVIQ R GOVIQ
HIK HIK HIK
FDMRY \R FDAMRY \R FOMRY \R
$PRQV VRNOBOR/ $PRQV VREOBOR/ $PRQV VREOBDR/
' RIWY/LQ7 KRADR/

&RP P HIADO | LQDGADCDOG DI UEXGMID
5 HICHABM - FROANKRNRD
5HDOHWBAM P RMOIH
&RQMP HU
7RED

7KH&RP SIQ DAHAHVWHDGHNCR R IWDIBZ DOFHIRUFHAWRAAY $&/  DANHHIGR HIFK FDBQEDUTYXOWAMU 7 KHOYHOR $&/ LVEDHERQWH&RP SDQ VHYDODIRY
R KIRUFDOGH DXONIGE GWH SHUHIH PXUHOADOG SURVRMS HFRGRP LF FROGURQY DWVHATXODIY WHIB/ NORZ Q DQG LCKHHQAIMWY LOWH SRMRIR DGHYH VAYDINRQ/ WD
PD O HANWKHERURZ HY CELOW VR WD DEDD WHHAP DMS YOOHR DD XQEHMOLQ) FRIDMIO FRP SRIMRQR \WH B0 SRWRIR DG RMHUUHBYDQNVCRRLY 7KH$ &/ LV
IGFUDHGE DSIRYMRQI RUFHAWRIAY Z KIFK LV AKDJHG\R H SHOH DG UHGHAGE AKOJHRIV GUR BFRYHIHY 7KHS &/ LV EHIHYHG DGDOMR CERE DOH SHRRMG
I XUUH BWHY VR EH BFRIQ] H5 RHUWHFRQURMOION HR \WH GDQVIQWHSRMRIR $ W HHP BHU Z HIRFDIAG DP RGHDMD KLIKHIQDIRIDOXQH SR P HQADM
DOGMIQULFDQ® GZ HUDIRID' ' 3 FRP SIHG\R' HHP EHU $W HHPEU Z HIRUFDAMG D DIRIDOXGH SR P HOADM DG QIR0 * 3 JURZ W DM
P LOUVR GYHY H SHIHFHE MVASURUWR WH SDOG-P LF : H H SHRAINH QDIRDOXQHP SR P HOMDM R LRUDH \VIIKW® DG * * 3 JURZ \K UDM R WP 0. WIED RYHUWH
| RUFDAMBHIRG

| RDQVZ LW V[P La3UUAN FKDUIPMIMIPY DUH HYDODMG LQ SRRY DG G-BHIEQ) RQWH@MMHR HIFK LGHIHG SRROWH&RP SDQ. X\ H/DAVFRXQMG FDK 1BZ. ' &)
SIRTHOV R GHDXOV RWILYHDGHDXOVE3' /+' ~ RUGBP 0QQ) AHP HKRG ) RUDDGDO/ XM Q) WH' &) P HARG \WH KIMRUFDOBRWH SHIHFFHHWMP DME. SRROLY
WHQ DOWMAGE\ | RUFFDWVCRRLY \KDATUH TXOQIVBMYHD UHIAG VR WH & RP SO I KIRUIFDOFUHAWERW H SHIHIFH \XFK DV DIRDOXQHP SER P HADMY DQG I URW GRP HUNF
SURGFAN RWH/DHSUHARMG RYHUDSHIRGR WP HGHMP LGHE\R EHU-DRIDE® DG \KSSRMIEG! DG DAKHHIGR WH U-DRIEB! DG \KSSRUIEG! SHURG GAHY DHUBYHWS
VR WP KIWRUFDCDYH.DI HY 7 KHU-DRTE®B DG VKSR SHURG DG UAYHMRQ SHUIRG DUHUH HYDOOMS HIFK TXOWMUB WHERP SIQ DQG DUHG-SHIG-OARQWH XUV

HRQRP IF HOYLLRGP HQAZP R RIHUICRRLY

7KH H SHARG FUEWARWAY | RJHTFK GOR SRRODUH WHD DEMVAG | RUFKOQHY 1O TXDOMBMYH | CRRLY QRALCKHIHQ® FROUGHIG LQ \WH TXOQUBIYH DOV 7 KH TXODBIH
DEWWA HOW HAKHULGRU-DVH RUGHFU-DVH WH TXCQIBAYH P RG-OHIP DR 7KH&RP SDQ FROUGHY | CRRLY \KDATUH UHBYDQAZ WLQKH TXOIMIAYH | UP HZ RUN Z KLEK LFOGH
WHIRTZ Q) GLAQ) SRIA FKOQHY 1O CDMUH OQG YROP HR GO Wl H SHIHIFH FKOQHY 1Q YROP H DG WHIG/ R SUREGP B0/ FRFHMDIRY UM \WHOBY 1Q
XTHOLQ) FRIDMIOYDOH/ H WCDO CRRY TXODW R GOQUAEZ \X WP QG RKMHUHRGRP LF FROGURYY

([ SHAMG RHAWBRWAY | RU DRV WDAQR GRQIHJ\KDUH P LOU UMN RDIIRMIMIRY Z I\ WH FRIRARYHD  HYDOOMS SRRY DHH FOG-G R \KH FRRRYH HYDODNRQ DG

HP DA RQ DQ LQAYIGTDEDLY , QAYLGODHYDDDIRYY D SHIRP H3 | RUGRIFFUCOGIDY GUQY IDAG \KEWEELG DQG P RAIHE GOV FOWILLHG DV 7' 5V 6SHALLF
DIRDIRY/R WHS &/ | RUFUHEWRWHY DUHHXP DAGRQRGHR VHYH.IOP HARGY LGFOGQ) WHHAWP DAGI DUYDOHR WHXQEHOLQ) FRUDMID REVAYTEGIP DNAYDOHR

P LOUGHEWRMWHSIHHNDOHR H SHRMGFDK IBZ V




333 GOY/RWEEQ \REBG  PLARQ 0BG PIARQ DN HHPEHU DG’ HHPEU UASHRIYHD  DQG DUH LGFOGHS Z WMQ WH &RP P HIADD
I QDGR DODOG DI URXGM DOBDRFDMIRY

7 KHEDQN KDV SURFHEXUAY DG SURFHWHYLQ STIFH LQMIGHE R HOKXUHWDAVRAHY GR QR FHHG \WH SRIMIDOTP RXQIVGRAXP HMG LO\WH EDONIVDEDOMYR - GOQVLQAYIGOD
HYDODMS DG UHEFH SRAQIMOBRAAYLIQWH U DQQ) SHIRWP 1Q) GOQYZ MLQRXUUHICHUBM FROMKAIRDSRMRIR 7 KHHIGFOGHWH| RTRZ 1Q)

© HFBRHD P RQRUWHSDAGAH DG RYH B WHSRWRQDZ HAND EDMRIGM GAMIRIDARQDYHI® D/SRMEGIDQG\WHSOH-P HYWR LGHNIHG GOVRQWH

Z DK QW

© HSHURP H WMYHTXOW® FUEWIHYLEZ VI RUDQY. DRK QWD LHGEDD LFOGQ) |RP XOMRQR DIJUAKMYHZ RIRVRUIANROSDYY : KHIDZ RINRXY
QRATFKIHYCE® Z HP RYHR FRIDANRQ | RUFBRKUHSURFHHEQIVAR RBBIQFRURCR WHXQGHOLQ) FRIDMDCD/UISLGD D/SRMEBIR P LQP [ HWHGHMIR DIRQR
FRODMICDOG RMHERWR LWYDOH

© HUMTXLUHXSCDMG | LDGADAQ RIP DIRQ JEEDOQYHIRY DILQ) DOGLOMMMWDLY CEIOMYIRUH I AR HY AR KHS LGHOM SRMMIO XMHETRSD P HW
SUREBPV

: HIHHID®D TP IMBDQ/IRIGH. FROMKANRQVR HWBEDAKHS EXLTH Y DOG GHYHESHY WDAKDYHDQHWEEQAHE UFR GR WUQQ) WHULQYHDRUHY DOGZ HUAMEARU
IXQEQ R XQGHYHESHGRWDGOG

1 RBHIRP IQ) $ \WHV
7KH\BEGIEHBZ \IXP P D FVRXUCRBHIRP L) DRVHIVDW HAHP BHU DG
1XPEU 1XPBU 1XPEU
YODFH R/ RO/ YODgH R/ R/ YODFH R/ ROQ/
T RIDWLO7 KRADI/
1 ROFFUCOB00/

&RP P HIADO | LQDGADCDOG DI UFXGMUIO
5 HDOHWTAM - FROANKRNRD
5HOOAWEAM P RMOIH
2 Z QURFPXSIHGFRP P HADD
ICP 1O P RWSDIH
2 \KHUP RWWOJH
7RECUDCHADM P RMDIH
&ROMP HU
7REORIFFUOCOBIYY

@ VSDMBHDGIFAXQ)
&RP P HIADD| LQDGADODG D) UFXGMID
5 HOCHABM - FROAMKANRD
5HCHADM P RMSDIH
2 Z QURFFXSIHGFRP P HADD
ICP O P RVSDIH
2 \WHUP RWOIH
7RECUDCHABM P RMDIH
&RQHP HJ
7RID @ VDNGHOGEIFRXQ
7RIDREHIRP Q) GO
30V 2 \WHUUDOHWBMRZ QHG DG UHERIAMRYY
7REORBIRP Q) DAHV

5 FAKPYUHG CFRXLQ) BROQY
&RP P HIADO| LQDGADCDOG DI UEXGMID
5 HDOHWBM - FROANKRNRD
5HDOAMEAM P RMOIH
2 Z QURFFXSIHGFRP P HADD
ICPLO P RWSDIH
2 \KHUP RWWOIH
7RECUDCHADM P RAGDIH
&ROMP HU
7RECUANKAMHG DR GO/
7REORB-IRP Q) DAV DG BMUEMHG
CFRXQ) GO0/

5DIRY

1 RBURP Q) GOQ/ARVRIOHDY/

1 RB-URP QI DAHMRVREDEDO/ SOVRKHJ

1 RBURP L) DAHVR\REDEDO/ SOVRKH
UHDCHWBIMRZ CGHG DOG U-BRWHIMRDY

1 RBHIRP LQ) DAV DG UANKRMUG
DFAXQ) GOQ/ARVRBOBO0/ SOVRM-UD
HIDMRZ GHG DG WBSRWHMRY/




7KHOFRUXOOR LQMIARQ GOV LY GVARQMXHS Z KHQ \WHH LV D VI QU LFDQAGHMIR IDRQ LO WH | LDUADOFRQGWRQ R \WH ERURZ HJDQG | XO@WED P HOAR SUCHSDODG
LQMHALY QRAH SHAMS RUWH SUCHSDORUIQMANLY PRIHWDD @DV SDIMGH XQBW \KH GO0 LV ERK Z HOFRMMDT H5 005 1Q WH SURFHW R FREBRNRQ |, QMY
SR CFRXHG EXVWKCFRTBRMS RQ VXK GOV LY URYHYHG DG FKOWI HG D) LOWNRXUHONICGARP HZ KHQ \WH UHRHLYDE®I LY GAMUIP LCHG R EHXQFRGRNES! |, QMIVWNICHRP HRQ
QRIOFRXCOEDY LY HRIQ] HE R DV WHHYHG || Z HBHIHYH \WWDAD GO0 Z LAXRNEH FRBRAMS LQ I X@ Z HZ LAILGRAHDHWHS &/ \R UH GRAP DRI HP HOAV HXWP DMR DQ
SRMUDCH SRXHRUGRW * HHIDD SD P HWV UHRHYHE RQ QRIDARUXBOEO DHDESTHE GUHA® R SUCHSDO 7 KHHDHQRADR. GO RMWGHR WRHLGFOGHGLOWWH\WBE®
CERYH WDAADXVHP D) HP HOAR KDYHVHIRXY GREWDV\R\WWHIHOW R ERURZ HY\WRFRP SO Z W SUIAHNHED P HOAWWP V

2Q" HHPEH WHES $ ZD/MIGGIOR QY DGH WG-GWHSHIRGHBEQK-GE 6HAIRY R WH&S$5( 6 $ PARWHHLIHUR -DO0Y RAWHEM
WOMY @DV DWUWH CDM R ZKIFK WH CIRID&29," HPHIHR WP DM |, Q NHEIQ) Z W MY JXCOEFH |URP BIXOWY \WH EDON RHHG KRWMP
P RAILFDIRY/P DHIQUASROHWRE29, WERURZ HYZ KRZ HHPXUHNDQGE RKHZ VHGRABDXNGH 6KRXT HYHIXDOFUHEWRKHY ROWHHGH HIHG SD. P HOVHP HIH
\WH UHDWG BOR Z RX@ EH SOFHS RQ QRIFFUKCOMBMY DG LOMMALGRRP H DFRXHG Z RX@ EH UYHYHS |, Q \KFK DVFHIUR LQAMMNGRRP H LQ | XM SHIRGY FRXT EH
QHIDAHD 1P SCPAG $VR ' HHPBHU ZHFDW PITRQR CFRXHG LOMMWGRRP HRQGHHIDY P OGHWR &29," DI HAMS ERURZ HY FRP SOHG R

P IGIRQDN HAHP BHJ $ WHMVWP H Z HOWHXTEBIVR SURMAMHP DALIDIV R \XFK DOLP SCAARQI XUMHGH HIDYWR &2 9, D HAKMGERWRZ HY BXW HWFRIQ] H
WHEDGNR WHHRERP IFLP STFWP D O HANRXUERURZ HYCELOW R BED. LQI XMUMHSHIRGY

' FSRUW

© HUHD ROLGRUDIQ) RUG-SRIVEDH\R | XQG BUQ DG RMHUDKHNURZ W ( DFK R RXUP DUV LY KLIK® FRP SHIMYH : HFRP SHMI RUGFDOG-SRUWE. RIIHIQ) DMERRYH
SURGFANZ WK FRP SHMYHUDAY : HH SHRAR KDYH DKL KHUDYHIHFRWR | XQ5/1 RUGFDOG-SRIWWDQ FRP SHRUEDQN GHWR RAUGAN R CQH \WMYHEDGRK GHERN
2 XUP DDIHP HMW/VADM)\ VAR R IVHARHKLIKHUFRWAR 1 XQAQ) Z W DEBZ HUGYHCR RSHIDIY H SHOHDGGIWP SUAQ) AVASIGHI RUGDQSIRGAW  HKDYHSURP RMG

HBRAWRQF EDQNG) VHYIFHVE! SIRVMGQ) WHP Z MWRAWWADUIHOGGE. RIHIQ) 1O EDON PMRP HMDIQQ) 7 KHI RTBRZ LG VEEBH SWAHIW\MH DYH.L H EDDQRH DG DYH.IIHUDM
SOGROHIFK R \KHI RIBZ Q) G-ERIWDAI RUHY DAKHEDN GYHO R HOWHIGS' HHP BHU DG

) REHU Q@5 HHP B

$YHDIH $YHDIH $YHIDIH
YODQH < HIB/5 DAV YODIH <IH/5 DM/ YODQH <IH®/5 DM
7\SHWR ' HSRIW " RIDWLO7KRADI/
1 RO IQMWEDUQ) GP DIGGERIW
, QMIE-DUQ) G-P DIGG-ERIW
0 RH P OINNFFRQN
6DVQIVIFFRQN
71P HG-BRIW
YURNHIG\WP HG-SRIW
7RBOG-ERIW
$W HHPBEU DG HHPEU Z HHWP DMWDAZ HKDGLSSUA LP DAMD BEARQDG EARQ ASHRAIHD LOXQOKUHEG-BRIW Z KIFK DUHWH

SRUMRQR G-ERMIFFRQMKDM FHGWH) ', & LOKIGRHAP LW




7 KHIRTZ 1Q) \BEGI SURHOVWHP DXUMH/R RUMP HG-BRIWIQH FRWR LOXIDAAHAOP IWVR ' HRHP B

3RWROR
WP HG-ERIWLO
H FHVR 1QXUIDHH
a@P W
P EU
71P HG-BRUWRKHZ VHXQOXUHSZ LW DP DM R Q7 KRADI/
P RQNVRUGW
2YH PROMMURAIK P ROV
2YH PRONWMRAIK P ROMV
2YH PROWV
7RED
7KH XQQKXUHG G-BRIWED IRJ oG U GRAMKH G-SRIIQAUIFH P STAMR 2 FRP BIGHS RZ GHIKIS VHIUIDIRG R HAURZ 06 RIKHU DFFRXQN DADD
DJJ U DM GYHOBWER QRAH GRADD HYDODIR) R DR WH CFFRXQAVMIR). GMMFRQY WDAZ RXTS GHAMP LGH WH DYDOELON R G-SRIMQXUDGFH WR LGB YLGOOFFRXQV
EDFGRY) ' ,& WIXOMRY 7REDDHIIHG-BRIWI RUWH\ HUHXGHS' H-P BHU ZHH BQR) IGUDHR PIERQ RJ RYHUVRBODYH.IIH
GERIWR BARQIRMH\ HUHGG' HHP B $ YHIDIHQRAQMMNEDUG) G-ERUIWLGFUDHG R PRQRJ  IWRP ELARQIRMWH\ HU
HEG HHP B W BARQIRMH\ HUHGS' HHPBU
YRURZHG) XQB/
: HKOG P LARQIQ XQMHG | HHIDOIXQB/ AHVR  FUHEWIG P LARQLQ DYDNDEG! | HEHDOI XQB/ WH/R FUHEWZ W BIIRDOEDQWDVR * HHP BHU
FRP SCUG\R P IGIRY IRUERKDVR ' HHP BHU 7 KHG-FUDHLOXQMHG | HEHDO XQB/AHVR FUEWE D/GHW P LAIRQRAMBRAQ) ERURZ [QIVI URP
\WHHQHY DG \WH G DHLQ DYDLOED I XQB/Z DAKHUAKOR DOCFTXMURQR RHR RXUFRXQMSDUMY B! DORKMHUEDON GAUY 7 KRH QY DH\KEMPAR FHVEIO
UMMPRDY
) HEHIDO XQBY SXUKDHG | URP FRUMSROG-ONEDQNY DYHIIHG Elwze) BARQDG P LARQIRU DG UAGHRRMHD : HSDIG DHDIHIQMMW
DM/ ROWHHIXQB/R D5 | ROWH\CP HWUH\ FDY WASHRYHD 7KHP I LP XP TP RXQARMEREQ) DADP RQK HIGGUQ) DG ZD/
BARQDG EAR) WWS-ANHD
GURFNKRTB-IT ( TXLWV
GVRFNKRTEHWATHIXAW LGRS DG P LARQGUQ W BEARQDN HHP BHU IR BEARQDN HHP BHU 7 KHLQFUDVH LO WRANKREBHAT
HIXWY UAXGAG SUP DUO 1P GHALFRP HR P LAIRQ GAUQY WH\ HUHGG' HHPEHU GW QYIGHIE/ SOG RUGFIHE RQ RUFRP P ROVIBN R

P LARQGAUQ WH\ HUHIGHG' HHP BHU
211 YDDQRHEKHS UDQIHP HQW

, QWHCRIP DOFRUHR BEXMGHW Z H DD SO \R | LOCADORHAWBQIHP HQNZ LW R EDDQFHKHAAIM R P HHARHI LQDCAQ) GHHB/R RUPMBP HY 7 KR LCGDGADD
FUEVDUDQIHP HON LGFOGH FRP P WY HOW R H WG FUHAVER RQG PXUHQANXQAQIV FUHAWADLG DUBQIHP HQV BEE. GWHY R FUHEMOGS | LQDGADDIXOMQMY  7KRH
FU-GWIDQHP HOVLQYROH \R YO L GIBHY HBP HQVR FUHAWIM LQH AHWR \KH P RXQABFRIQ] HG LOWH EDIDIGRH\KHHN 7 KH FRQMPARUCRIRDOCP RXQVR \KRH
LOXKP HON U GRARHH WAR LOYRYHP HOAZ H KDYH LOWRVH SDMAX@U! LDGRCOFUHAMDUBQIHP HON $ @WKAK FUHEMDUDQIHP HOV BHDULQMBMADAYDUCE® UDM/ DG Z H
KDYHQR KA FUBWDUDQIHP HNVZ KUK BHDULQMAXADVL] HG DM/

2 XUH SRKUHR FUEWERW LQWHHHOAR QRO SHURLP DFHE, \WH RKHUSWY VR \WH | LDCALDDLQWIKP HQAYRUFRP P LMY HOWAR H WG FUHAWFUHAWADLG DU HP HOV DOG
VIR GIWYR FUEWYUSUAHMG B \WHFRQMPXDORUGRIRICEP RXQAR \WRHLQMKP HOV : HXVHWH\CP HFBEVERTAH/IQP INGQI FRP P W HQIVDQG FRQAMRID
REQIDIRQY/DVZ HER | RURQ EDIRHKHIAQIKP HOW




7 KHIRTBRZ LQJ \MEG VAV RI RURHIWDUIDQI HP HOWV DG | LQDEADAQIKP HQVZ KRHFRQUIRNZP RXQVUHSIRHNAHGWIMNDYR - HAHP BHU DG

. Q7 KRADDY
&RP P W HOMR H \MGFUHaW

&UEWDLGDUDIHP HQN

6\IEE GWHYR FUEWDOG! LCDGRDOIXODOMY

7RED

&RP P WK HQV\R H \MJG FUHEWEH RQG PXUHOAYXQR.QIV DUH DI UHHP HOW AR GG \R DX HUDY GRQ) D/WHMH LY (R IRDMRQR D) FRQEMRQ HABEQKHS LO \WH FROMFPW
6XFK FRP P L\ HQWJHGH.IED KDYH L HG H SILDNRQ GO RURKHUWLP LCDIRQ FIXAY/DQGP D BNXUWHSD P HAR DIFH 6LGRHP D) R \WWHFRP P W HQVDBHH SHAMG\R
H SIHZ MKRAWEHQ) GUIY QXSRQ \WH\RBCFRP P LW HAZP RXQNVGR GRACHAHADU® WHBHONXMUHFDAK WXL HQW : HHYDODWM HIFK FXWRP HIW FUIME RIMGHARQD
FDHE FDHEDAY 7KHLP RXQA\R FRIDMICREEGHGH GHP HEQHHADY B XVXSROH WMRQR FUHAWY EDHE RQRXUP D HP HOAY FUHAWAYDDDARY & RIDMICKHE
YDUH/BXWP D LQROXGH CFFRXQIVUHAHYDE®! LQHQRY  SURSHW SOOI HMXLSP HWDQGLGRRP H SIRGAQ) FRP P HIADOSURSHWAY

VIR GWHYR FUHEWIH FREGWRIOFRP P W HQVIMKHG B\ XV R IXOUDQMH \KH SHIRP DGFHR D FXWRP HUVR DNILG SOV 7 KR JXOUIQM- DUH SUP UKD DWKHG\R
\XSSRWSXEQF DG SUYDM ERURZ LQJ DUDQIHP HOV LGFOQQ) FRP P HIADOSTSHU ERGIQDAQ) DQGMP LOUMBQIANRY $ @Y R FUEWIH GH Z WQ RGH\ HIURU
GWR WHRILCDOFRP P WY HQAEDM 7 KHFUHEWIM LORYHGLOQIWAG) GIYR FUHEWAHAHNDD \H\EP HDAKDAQYRYHGLQH WA GO CRONAR PMRP HY

" HIYDIWH/

7 KHEDQN SHIRAFDD HOMY LQR GHUIYDIYH FROMPNV\R P DI HH SRR P RYHP HOVLQ LQMIAXNDM/ 7 KHEDGN SXUKDHS DLQMBMADMFCS LQO D R R QP LW
H SRKUWR LGFUDAY 1O LOMFIALDAY 7 KH LQMAADM FES 1Y GRAGLIQDMG DV DKHEILQ) LOXKP HABXWIDAHULY D \WEQG DEGH GHUYDRYH 7 KH LQMIMADM FLS KDY DD

RWIDOMP R\ HOY DQRIRDODP RXQAR P LOIRQ DG VWG \R WHRHP RQK/ , %2 5 UDMZ [\ D\RUNH UDM R 7KHIQUYDDHR \WH LQMIAXDM FCS 1V
FOUHG RQWH EDIIGRH\KHANQ RHUDWHN DQG \WH FKOQ HLQ | DUYDOH LY UFRIQ] HGLO GRIQMIMNGFRP HHIFK XOMWUS$ W HHP BHU WHLQAMMNIDMFCS KOG D
IDUYDDHR  PLORQDGUPOQQ WP R\ HIY

7 KHEDQN KDVHOAMPGLOR DI UHP HOVZ W VHARQEDL P DNANQYHIRLY VR GHIVHUBTY/RQDS B | RWGHIYHY* EDUY : KHQDUDMLYFRP P LWHG\R DERURZ HU IWVEDWHG
RQWH ERMBUFH WD, DG GANHG Z LW RULQYHIRUI RURUPMAP HUIRUD @) SHIRG |, Q\KH HYHQWKH GO0 LY QRAGHIYHIHG R \H LOYHARU \WH EDON KDV QR UMN RU
H SRKUHZ WK WHLQYHARU 7 KHLQAUMDM GAN FRP P LU HINVAR PXWEP HY UHIDMG R GOQ/\KDADH RUILCDAG | RUDMIVDB! CUH FIM LHG DY GHIYDYHY 7 KHI DUYDDHY/R
RXUDJUH-P HONZ 1\ LOYHWRLY DQG UDMBEN FRP P LY HOM\R PARP HYDVR ' HRHP BHU 06  ZHH@W DMID

$WHADQG/ LCELON 0 DQRIHP HOW

7KHPDAKLQ) R DWHV DG (CEMWY P D BHDEO] HG B\ H [P LQQ) WH H WWR Z KIFK \KFK DAHV DQG QCE QWA DUH 3 LQMIWDM VHMYH DQG B P RQRIQ) DD
LOAMMANRCIV LOMAXNIDM VHMMYW 3 J05” $ Q DAFARJCCELOW 1V VG VR EH LOMFDM VHMYH Z [MQ DVGHALE WP H SHIRG L IWZ [QP DXUH RUUHSUFH Z WM QKDAP H
SHIRG 7 KH LQAMFADM VMWW JCS 1V GH LGHS DY \WH Gl HIHIPH EHE HHD \WH GRIDULP RXQAR - UDM \HUMYH DAV BBUAQ) GAUQ) D SHIRG DG \WH YROP HR (DM
VHQUMYH CCELOMNY WBUAQ) GAUKY \WHMIP H SHIRG $ JCB 1V FROUGHHG SRMYH Z KHQ \WH P RXQAR LQRMBMAUDM VHMYH DAV H FHB/WH TP RQAR LOAMMADM
VFQAYHACEDMWY $ J0S VFRUGHHE GHI DYHZ KHQWHEP RXQAR LORMFWNIDM VHMYHICE QWA/H FHHB/ARHIP RQMNR [QMAXNDM \FMYHDKHN ' XUQ) DSHIRGR
UMQ) LOMIINDM/ DQHIDAYHJICS Z RXTG\MIG\R DOHYHD Ol HAAHAQRMWNCGARP HZ KIBIDSRIMYHJ DS Z RXT MG R UAXONQ DRLGFHDHIQ GHAQMIVWGRRP H ' XUQ)
DSHIRGR |00 [QMMDM/ DQHIDMYHJICS Z RXT \WMIG W UAKENQ DO LGRUBDH LQ GHAIQMBMWAIGRRP H Z KL D SRMYH IO Z RXT \MIG VR DEYHYHD T HAAGHAQMBWY
FRPH

2 XUDKHNICELON DG LM HWARP P LIWHLY AOIHG Z LW P RQVRUQ) RUGITGAW DG 1 XQB/SRAMRY 7 KHFRP P WRHU-IXOUD WAL VWHUDMVHOLYW SRARQRQD
\KUH P RQI M P RQI DG RH\ HDUMP HKRUJ RQ (RDQV R G-BRIW DRV 0QG DYH.IIH P DMUMEY | RUFHYSQ FDAIRUH/R CCELQWA 7 KHDAHAMIDELON FRP P IWHHXVA/D
P RG-DOR DEO] HWH P DXUMEVR UDM VHOULAYH DXV DG ACELOMY 7 KHP RG-0P HDKU\WH3 0B Z KIFK LY GH LGHS DV \WH QL L HHGFH EHET HHY WH GRADULP RXQYR| DA
\VHQUYH DWHIV U-SUAQ) GAUQ) D SHIRG DG WH YROP HR' DM VHAYH CCEMMY BBUAQ) GAUQ) WHVIP HSHIRG * 05 1V DBR H SUHAHG DY WH DR R UDM VHLH
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1 HAGFRP H

$ AN HOMR UFRCAGIHAFRP HVR VDK SURMG-GE. RSHD CRAYMY
© HHUWGWY
3URYIMRQI RUFBEVWRIH/
" HBUHADIRD
$ FRUARQROCFTXUHG GO/
$ P R DIRQR FRIHG-BRIWQEQILED
$ P RWYDARQR LOHW HONVIOW FUGEVEDNGHIKISV
1 HAZP RMY DIRQR G-EWHRXUM DDX@EGH RADB!
,FUDH GRUDHLQCFRXHGLQMBNDNG A YIGHGY B FHYCEG!
6VRFN EDHEFRP SHODIMRQH SHOH
, FUDHLQ ARG LOAMMNIG AYIGHIB/SD CE®
3URFHHB/I URP \DBIR P RV HEDQVKHT| RUVDB
2 WIDIRY/R P RV HEDQVKHT| ROVDB
/ RW JOQ ROVDBIR VHRXUMEV DYD.OEGH RN
* DORQVDBIR P RVD) HETQ/KHIS | RO
1 HAMIDQ GWRVDBIR RKHUUDHABMRZ QHG DQG U BRMAMHE DAV
. UMMGRZ QR RKHUUDORNBMRZ QHG QG WHBSRWHWHG DAV
2 SHIDINY GKAVR I FU-GYEDNGHIKLSY
, FUDHLQFDK \KUWHIG-UYDOHR @ HLQXUDFHFRQAEFW
1 HWDQHLQRKM-UDXHN QCELOMY DG RNHIRSHDIQ) DRIV

1 HW DK SIRVIG-GE RSHDIY R

,19(670 (17$&7,9,7,(6
SXUKDH/R G-EVWHPXUANAY DYDIDEGH | RNDBH
SURAHHOYIGRP P DAY FDDYDQGSD GRZ Q/R GHEWHRXUMIY DYDDE®H RADBA
3URAHHOYIURP \DBIR GHEVHRXUMYAY DYCLOEG | ROVDB
SXUKDH/R GEWHPXUMEVKHTB\R P DU
3URAHHOYIURP P DIMUANY FDTYDQGSD GRZ Q/R GHEWHRXUMEVKHIB\R P DXUMY
SXUKDH/R UMEG HIXY XU
, QY HOAQWY FUHBVEDNGHIKLSVDQG6% &
5HMOR FCBMIOURP Wi FUHAVEDNGHIKLSVOQGE6% &
, FUDHLQOBDY
SXUKDH/R SUHP VH/DQGHTXSP HV
3XUKDHR EDON RZ QH5 @ HLQXUDGFHFRQARW
SURFHHBYIURP G-DEHHIWR EDQN RZ GH5 @ HLQAKUIDGRHFRQUEFW
SURFHHRY/I R \DBIR RKHUU-DCHXBMRZ QHG DG WERWHIHG DAV
( [ SHIEWUYI RURKHUU-OOHABMRZ QHG

1 HVDK XVHGLOLOMMD) TR

), 1$1&,1* $&7,9,7,(6
1 FVNGRUDH LFRUDHIQ QRO LOMHMEDUQ) G-BRIW
1 FACFUDHIQIOMMNE-DUQ) G-ERIW
1 FNGRUDH LQRUDHLQ! HEHIDO XQB/SXUKDHG
SURFHO/IUR WOFHR  6XEREDMS1 RM/GH2 AREH GHR
[XDEFHFRWY
SIEDPHMR  6XERGMM1 RWGH-XO
SURFHHBY/IBRP H HIVHR WA ROMRY/
700 H/SDGLQQHNANBP HOWR \Bf REQIDMROXSROH HIAVHR RN RSWRY/
" LYIGHIB/SOGROFRP P RQWRAN
" IMGHIB/SOGRYSH HIHG VRN

1 HVDK XHGLQ SIRIGGE |LDIRQ) DRV

1 HVGHFUDH LGRIHDHLQFDWK DOGFDK HIXLYDBON
&DK DYGFDK HNXYDBQVDMEHIIQRQ) R SHIRG

&DWK DQGFDK HTXLYDBWDMIGR SHIRG

6833/ (0 (17$/ ' ,6&/ 2685(
&DKSOG UFHYHG IRJ
, QR
, GFRP HWY HY
R H\I BHXQG
121&$6+ 75$16$&7,216
2 \WHUWDORABMOFTAUHGLOVFNBP HOWR BTV
, QMDD | LDF-GVOBIR RAHUUDOMBMRZ GHS
" HEVWHPXUANA DYDYDEGH| RANCHDOW HUHGR KHISVR P DXUMNY
* LYLGHB/RQGROYHMMG UKMFG FFN UHFOWL LHG DVFRP SHODIRQH SHOH
" IMGH/GFROG
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1 DMUHR 2 SHDARQYY

BHYLY LWNGORKDWY ,F WHR&RP SIQ” Z DVIRP H3RQS$ XIXW DGLYDEDNKRAQ) FRP S0 Z KRHBMGHWV LY FRIGEMGE IWZ KRD RZ GHG\KEMGDY
6HYL LIARON \WH29ON  7KH %OON LV KHIGTXOWMIG LQ %P LQIKIP $ MECP D DQG KDV SURVIGHS D IXOWQIH R EDONGY VHYLFHY \R LQAYIGDODQG FRERDM
PXVIRP HY/\WKURKI KRAMKHYALP LQIKTP P DNAMICFHRSHIQ) | RUBXMGHAIQO D 7 KHYOON KDAGFHH SOOEHGLQRWH-+ XQWYLAB 0 RQORP HY * RKDQDOG0 RELG
$ @ECP D 3HQOFRD 60DAY 7DKDAH DXG7CP SDYD ) GUED $\BOW * HRJLD &KOUBWRD 6RAN &DURICD &KDWMBWH DOGS$ KHYAB 1 RW &DURTD DQG 1 DKYLAD
7HIHWHP DV 7KHYON RZ Q/DBR WHWRANR 6) , QMP HIDM+ RBQ) &RP S ,F ZKIFK LOWE RZ Q/DOR \WHWRANR 6) 71 5HIW+RBQV ,F ZKFK
QU RZ Q/DOR WHFRP P ROWRAN R \KH &RP SO0 I/ U-DOHWEM LOYHUIR HOAKM 6) 5HIW G 6) )/ $ 5HIV ,GF 6) * $ 5HIWV ,(F DQG6) 71 5HIW ,@F
0 RIHGHEYDERAG) , QMP HADM+ RTQ) &RP SIQ ,F DIGLWAKEMGDUH/DHIGFOGHGIQ1 RM

5 HFDWILFDWRQ

&HYEQ CP RXQN U-SRUAGLQ SUR HDWKDYH EHHQ UHFDWMI LHG VR FRIRUP. VR WKH XA HOL SUAHQBIRY 7 KHAH UHRIWA LFDINRQY KOG QR H | HIRQ\WH&RP SDQ VWKV
R RSHDRYY | LCDGADOSRUMRY RUGHDK | B2

UDMYR 3URHBARQ DQGS$ FFRXQAQ] (AP DV

7R SUWB0UH FRORIEDAS | LOOGADOWEAP HONV IQ FRJRP W Z W 8 6 JHHIDED CFAHBWG CFFRXQIQ) SUGASBY P DI HP HAP DNHY HANP Db/ DG DAKP SWRQY EDHG RO
DYDXOEGILQ RUP DR 7 KHVH FAP Dt/ DG DAKP SINRQY T HAAKH TP RXQIVUHBRIMG LOWH | LDQADOWIIAP HON DQGWH GVRERKUA/ SIRVIGHS DG | XMUH UAKOVFRXGB QL L HJ
7 KH DXz DQFH | RUFBEWRLAY YDODNROR GHHUMG\E DAV DG \KH I DUYDOHR | LGDQADOLQAKP HW DU SOMEXOLD \MEMRAR FKOIH $ @QP EHY DIHLQWWRADG/
H FHBWKDUHDG SHMKDHEDD

YDMVR & RMRIEDARY

7 KH FRQRICDA | LDGAOOWBMAP HNV LGFOGH WH CFFRXQVR \WWH&RP S0 DG RKHUHQMY LQ Z KLFK IMKDY D FRQARTY | LCOGADOLQMBKAG @\ QULFDQANQMIFRP SO
EDDRHY DQG WEQLRIRQY KDYH BHHD HIP LQDAG LQ FRORIEDARY 1 RO FRQMRTIY LOMMAFRQAMV R SUH HUHG KDWY 1O WH & RP S0V U-DOHWEAM LOYHAR HOARKVIV 6)
5HOV ,GF 6) )/$ 5HW ,F 6) *$ 5HIV ,(F DQG6) 71 S5HIW ,GF WDADHRZ GHSE\ WILG SO 7 KH SUH HUHS VKUY LQ WWH UHDOHKIEAM LOYHWR HOARKVV
UHRHYHAYLGHIB/ Z KIFK DHLGFOGHGLOWHARQRIEDAG WM HOVR LGARP HVKRZ QDVIGRRP HVR QRO FROARTIY LOMMMDQG DUHUHEHHP CEGIDAKHERP ST VRSIRQ

&DK ' XHILRP YOO\ , QMHXM4-DUQ) YDBQRHVGXHILRP ) LQDQAD] QUANWRDY

&DK DG GHIRP EDQNLGFOCGH FDK RQKOQG FDK WP VIQ SIRFHWVR FRIDRNRY [P RXQVGH I URP EDN DG LOMMMEHDUQ) EDDIGRHY/GH I URP | LDGADDLQXMANRYY/
) RUSXERH/R FDK | BZ V FDWK DG FDK HIXYDBRWIGFOGHFDK DQGGHI URP EDQNV DG | HAHIDO XQ@E/ART * HHIDD | HEHDO XQ5/ DH SXURKDHG DQG WRG | RURH @D
SHIRGY &DK | BZ VIURP GORY P RMDI HEDRYKHIES | RADD! | HEHDO XQBARTS DG G-ERUWDHU-ER WG GHV

" HEWB HRXUMHY

" HEVIHRXUMSEY DUHFODAL LHG EDVHG RQWHERP SDQ VIQMANRQRQWHADMR SXUFKDH $ @E-EVWHRXUMY FADMI LHS DV DYDLOE®! | RUMDBI CUHUHR GHG DAVDIUYDOHZ W DQ)
XQUAID) HG JDQV DG RWHY U-ERIMG LQ CFRXP XOWME RKHUFRP SUHKHQLYHIGARP H GW GHAR \WH GH HIMG LGFRP A HIHAW * HEVWHPXUMY \WWDARH &RP SO KDY WH
SRMYH LQMNDGE CELAN \R KRG R P DXUMY DUH FOWLLLHG Dy KHIS VR P DU DG DUH FOUUHG DAKMRUFDOFRIADGE DEWMMG | RUCP RMY DIRQR SUHP LXP VDG CFRBNRQR
AVFRQN

7UIMHYR G-EAHRXUMEY LOR \WH KHIS \R P DXUMY FDMIRY |URP DYDME®! | RIVDBIFDAIRY DUHP DGHDAVDUYDOHDARHGIMR W HU 7 KHXQUD HGKRTMQ) JOQRU
@AW DAKH GOM R WO HILY UABEGHS LQ RKHUFRP SUHKHQULYH LGRRP H DQG LQ WH FOUY LY YDOH R \KH KHIE VR P DIUMY VHRXUMEY 6XFK P RXQN DUH CP R HG RYHUWH
WP DQQ MHR WHVHRXUMY

, QMIAXDQG AYIGHIE/ ROVHRXUMAY ((FOGQ) CP RWDIRQR SUHP XP V DQG DFFBMNRO R GVFRXQN FOBX @A XQG-UNKH HI HARYH LQMIMAP HNRG DUHLGFOGHS LO LQMW
LFRP H ) RURHMIIQVHRXUMYY [P RWYDARQR SUHP LXP VDG CFFMNROR . QVARXQIVLY FRP SXANG EDHG RQ\WH CQMSDAG @ HR WHVHRXUMY Z KIFK P D EHVKROWUDQ\KH
WEMG@HR \RHVERXUW 5 HOT H5J0.0Q/00G WA/ URP WH\DBIR \HRXUMEY DUH GHMP LGHG XMQ) WH\SHAL LF LGHQIVLFDINRQ P HKRG DQG DH BFR G-G ROWHWIGH MR
\KH\OD!




5 HIMPWG ( TXIW 6 HRXUWH/
, QVHEAA HOVLQ UAKMFAG HDAWY VHRXUMAY Z WWRAWD WHDAO GHAMUIP LODE®H P DUNHAYDOXH DUH FOUHG DAFRWY
0 RUADIH/ RDQV+ HBIRUGDMA

7KH&RP SDQ - FOWI LHY FHIBQ UM GHMICP RMDIHEOQVDYKHIS | RADIBI 7\ SIFDD P RN H @00V KHT | RUVDB! CUHVRG\R DVKLLG SOV LOYHARUZ LMOQD YHY \KRWWP H
SHIRG 7 KHEDQVDHWRIE Z MWRXAWHRXYHDQGVHYIAQ) IV QRAMBIGHS 1 HVHA/HIHG I URP \MVEDCN Q) \HYLFHDUHUHFR BHGLO QRIQMMNVGRRP H

,QWHFRXUHR RWICDAY P RVWDIH GOV DQG \HIR WRHEDOVIQWHVHFRGEY P ONHMKHERP ST P ONAY YDURXY U-SUAHANRQY DQG Z DUDQNA/ VR WH SXURKDHUR
WH P RWIJH GOQY ( DK GOQ LV XQEHZ MWD XMQ) JRYHOP HWDIHR JXGHIGY $Q H FHBWRYY QRMS GAUQI WY SURFAHW DU WP HAHG SURUR DB 7KHH
UBUAHBINRYY DOG Z UM DOR D550 R XQGHZ UM \WH U-DOHABIM CESUIMDORSIQRO R YDOH | RUMH FRIBM.IOVHRXUG) \KHH G008 QGHUWH WBUHIBIRYY DG
Z DUDQMY [ DOUHE, \WH&RP SDQ VRFRP SO Z MW WHXQEHZ UMEY DG RUDSSUIMOOWBED. B/ FRXG UAXOVOWH&RP SDQ EHQ) UATXLUHGAR U-EXURDHWHP RWDIH GO0
RV UHP EXOHWH LQYHARUI RUGBRWHYLGRXUHS P DNHZ KRBIUTXHV UL \KFK | DOUHFDQCRAEH PG R, WHERP SDQ. Z MKQ\KH\SHAI LHG SHIRG I RTRZ 1) QVFRYHY  7KH
&RP SIQ FRQMHVR H SHIHFFHDQLOLIQUUFDOABYHOR LOHIRUU-SXURDHGHP DB/ 7 KHMZ HHMQR H SHOHYLGRXUWHS DVSOWR \KHHEBX EDFN REQIDARQY/| RARH\ HOLY/
HEG' HHP B DG

| ROV

/ RDQV DUH W-ERWMS DAKQSDIG SUCFLSDOEDDIRHY GW XQHILGHS | HA DG \WH DIBZ OGFH | RUFBEWERKAY |, QMR DIDEDDY IV BFRIQ] HE DY LGFRP H EDHS XSRQ \WH
DSSIFCEG! UDM CSSIHG\R WHAI0 RAMBIEQ) SUGALSDCEDDIFHR WHEDDY , QMMNGRP HRQQRIFFUCOB00/LY WHFRIQ] H5RQD DK EDAYRUFRWHRYHY EDULY/XQMD
\WHGDOLY BMGHS R CFROCONEMY $ GOQP D EHWIMGHS\R CFROCONEMYLL \WH&RP SDQ LVUWHDRIED DAKUHGR WED P HOAR SUGASOCDOG LQMMMNDOG\WHERWRZ HJ
KDV G-P RQMDMG\KMELGHS SHIRP DGFHI RUDSHIRGR DABDXI], P RQMY / ROQIH GHAR GUHRWRVN DU UH GRAG Dv DO DENWR HOAR \WH\ LHER WH UHDMS GOQRYHJ
WHWP R WHEDR 7KH&RP SO GRHVQRAMDYHDFRFHADIROR GODARDQ RHLGEMY

7KH DFFUCOR  LOMIMWARY GO0V 1V QVFRQMKHS Z KHD \WHH 1Y D LI QI LFDQAGHAIRIDARQ LO \WH | LADGADOFRQAMR) R \WH ERWRZ HJDQG | XU P HOAR SUGASIOD0G
LQMBAL QRAH SHAMG RUWH SUCASOORUIQMMANYP RHWID @) VSDINGH XQBW WH GO LY ERK Z HIDFRAMMI) H5 006 LOWH SIRFHWR  FRIBRIRD * HHDD 0D
LQMBATFFXHG EXVCRAFRTBAMS | RUGDQV \WDADUH SOFHS RQ QRIFFXCOWEIMY DUH UHYHYHS DI QMEXUMANQAMMCRRP H |, QMHMARIDRNRYY RQ GRIFFUCOBI)/ DM
JHHDI CESTHE DY SUGRSIOHEAIRYY 7KHERP SIQ GHMIP LQHY/SDIWMGHRUGHIONHR WIM/R DEOQEDHERQFRQMPXIOSD P HYWMP V

7WREDG GEAMUFEMIQY 37' 5V DH FRFHMRYY JUQMS W ERURZ HY 1Q WH QRIP COFRXUIH R BXMQHN Z KIFK Z RXTS QRARKHZ VH BH FROUGHIS Z KHH WH
ERURZ HY DH H SHIHAQ) [LCDGADOGL LEXOV 7 KH FRIFRARQY JUDQMS P RUATUBTXHQ® 1RU7" 5V LOYRYH BBAIRYY RUGHD V 1Q UTXUWHG SD P HOVR - SUGHSDODG
LQMMWRUID\SHAI LHGWP H \KHUAAKHXT R SD P HQNVIQCFFREIFHZ W DEDONXSM. SDQRUWHRKOUIHRT R DSRMRQR \WHEDQ , QVRP HFDAY \WHFRQAWR)VR

WHFUHEWDBR Z DUTOACREFFOCONEMY HYHD D MUV BAAKAMUH RAPXY $ VSDWWR \KH FUHEMWISSURYDOSURFH/ \KH UKAKRMUHG GO0V DUH HYDOOMS | RUDGHTXDM FRIDAMDO
SURKRIRQ LQ GHAMP LQQJ) \KH DSSURSUDM CRROCOMEMY DMKH WP HR UAMKAMM 7' 5 GOQVP D EH WIMGHS \R CFROCOWEMY UL \WHH KD/ EHHD DAGDAD M P RON
VBGHSSHIRGR WD P HOASHJRP DOFHE! \WHERWRZ HJ

$ @7 DOAHIRJ& LHAW RAMY 3$ &/~ DOG, P SOLP HOAR * HEWSHEXUWHY

$VGARUEHG EHBZ XQGHUS HHQ® $GROMG$FFRXQIQY 3 IRIRXGHHP HV \WHERP ST DERSWGS FRRXQIQY 6\UIEDLB/8 SADM 3$68° ) LCDQRDO, QUKP HQV
QUGWRKHY 7TRIE 0 HDXUP HAR &UHAW RWHVRQ) LCDGADO QUNKP HW 2&( &/ $ FFRXQIY) 6\BIEG&RAILFDIRY $ 68 HIHRARYH- DOOW

$&/ +' HAVGHRXUMH/+ HBWRO DXUNY

0 DCDIHP HAKVH/DM WP DIF P HKRGRER)\ \R GHMP LGHIWS &/ | RUKHTS \R P DXUMY GHEAHRXUMY 7KHS &/ LV DFRQUD DAHAYDODIRQ CFFRXQAKDAY GHEAMS | URP WH
P RMY HGE FRWAEDMY R SUAHDAKH GHACP RXQAH SHARG R EH FRIBRANG RQ \WH KHEB\R P DXUMY SRWRIR 0 DDIHP HOAFRQUGHY \WH HIHAV R SDIAHYHQNV XMW
FROGURY/ DG WDREIEG! DG \KSSRYEG! | RFHFDWV RQ \WH FRIBATELAN R WH SRWRIR 7KH &RP S0 IV HMP DM R W $ &/ LQROHY D KUK GOWHR MGIP HW
WHHRUH 0 DQDIHP HOAVSURFAHWI RUGHMP LQQ) H SHARMGFUHEWRMA/P D BAXOVQDWQIHR H SHANG FUHAWRAHY 0 DRI HP HWP RQVRWARHKHIES W P DIMUMY SRWMRIR
R GHMP LQHZ KHAHUDDS &/ Z RGHG\REHUFREG $VR ' HP B DG WHERP SIQ KOG BARQDWG PLARY AS-AHD R KHB\R

P DMUNY VHRXUMAY/ DG QR UHDMGS &/ BHFRGHS UASHRARYHD




PSP HOWR ' HAVWHRXUMW/S YOLOE®I| RUG DB

) RUDYDADEGH | RUMDB! GHEWHRXUMAY LQ DO XQUHIT H3 GAW SRMRY \WH&RP SIQ Z LD LIWDRFNZ KRKHUL IWQAG/WR VHTRULL IWA/P RUIHONHD WD CRANDAME LOEH
UHDALHG VR VHIDKH GHEWHRXUM BH RHBFRYHY R (WP R HSFRWEDWLY | HWHUFDH LY CSSOFCEG D) SUVRAG BFRIQ] H5 DI0Z DGR/ DHACUHG R | DG \WHGEW
\HRXUMMY TP R HS FRWALY Z UMK GRZ QR | LUYDOHWURAIK LGFRP H | GHAKHUFDVH LY CESTFCE® \WH GHEVWHRXURN 1Y HYDOOMG VR GHMIP LCHZ KHKHUWH G-ROCHLOQ 1 DU
YOOH KD/ UAAEMS | URP FUHAWEKAY RURKHUICRRLY |, QP DNGQJ WLV DXHWP HWWKH &RP SO0 FROUGHY WH H \WOAIR Z KLFK | IUYDOH LY G/ \KDQ 0P RMY HS FRWVEQ
FKOQJH/\R WH DAY R \KH G-EWHRXUW B DDA DJHR D06 00 DoYHYH FROGURQYVGHALLFDED UHDWMG VR \WWH GHEWHRXUNY TP RQY) RKFUICRRLY | KLY DAFAP HOW
LGEFDMY WDAD FUHIWERW H MV \KH SUBHOAWDDH R FDK |GZ V' H SHRMS VR EH FREBRAG | URP \KH GHEWHPXULY DUH FRP SDUHG \R \KH P RMYHG FRIMEDLY R \WH GBW
VERXUN || WHSUAHOWDDHR FDK | GZ VH SHAMG\R EHFRIBAMG LY GW\KDDWHDP R HG FRWEDLY DFSHAVWRNH VDG DO DERZ DCFHI RUFBHAWRKAV LY UFR GG RU
WHFUEWRW QP WMGE. WHIP RQMB Z KIFK \KH | UYDOH LY GWWOQWHDP RW HSFRVEDAY $ Q- LP SOIUP HOAKDAKDY QRABHHQ UFRUGHG \MURXIK DEBRZ OQFH | RUFUHAW
GRH/LYVUHFRIQ] H3LQRKHUFRP SUKHLYHLGRRP H GHAR \If

$ GV HQNR \H DEBZ DGFH DUH USRS LOWH LGFRP H WBIAP HQADY DFRP SRGHOAR FUHAWERWH SHOH * HEVWHRXUMY DUH KD HG R | DI CIQWAKH DXBZ DOFH RU LQ\WH
EHFHR D) DEBZ OGFH Z UMKD GRZ Q\KURXIK LOFRP H Z KHD GHHP HG XFRIDAMEBI B\ \WH &RP SDQ RUZ KHD HAHUR! \WWH D RUHP HMRGHS FUMLID WDEQ) [QMMARJ
UITXUHP HQARVHTLYP VSR LFDD | RUDYDIDE® | RIVIBIGHEWHRXUMAY

7KH&RP SO H FOGHY\WH CFRUXHG LQAMISRHYDEGI EDDGFHI URP \WH CP RMY HG FRINEDUYLQP HDAXUQY H SHARG FUHEWRKHY RQ GHEANHRXUMAY DQG GRY RABFR G 0D
$&/ RODFFXHGLQMMBFHYCE®!

$&/ +/ RV

7KHS &/ LV EDHG RQWH &RP S v HYDODMRQ R \WH GO0 SRURIRY SDINGIQ GW H SHIHIH FXUHMDRHATYXODN WHIB/ NIRZ Q DG LGKHHMAUIMWY LQ \WH SRIMRIR
DOYHIHVIWDARQ/AKDAP D O HFAAKHERURZ HIVIEQV\R UED.  LGFOQQ) WHWP L) R IXUUHSD P HQW \KHHXIP DG YDOHR DO XQEHOLQ) FRUDAMIDO FRP SRIMROR
WH DR SRWRIR HARQRP LF FROAWRYY LQBMY  DQG SHHUEDON GO0 TXOMM LOAFDIRYY DOG RMHUSHUHOWRRY LFOAQ) BIXDRY UHFRP P HIDIRYY 7 KHSURAHWLY
LQHH® \XEWRIYH DOG VKEMPWIR WL QU LEDQAFKDQIH DY ML P DAUDOHWP DAV 7 KH DERZ OGFH LV LGFUDHE By D SIRVIMRQ | RUFUHEWRRAY Z KUK LY FKDUHG\R
H SHOH DG UBFAGE FKOUHRIV GIAR UFRYHIHY |, Q DEAWRY YOURXY UIXORY DIHAH/ DV DO LOMWOSIWR \WHUH CP LODIRQ SURFHW SHIRGFDD WYLHZ \WH
DEBZ DQFH | RUFBHAWRWHY 6XFK DIHIAH/P D UATXLUH \KH &RP ST VR UHFRIQY) H DOV HON R \WH DXBZ DQFH EDVHG RO \WHUMGI P HOW CERXWIQ RUP DIRQ DYCLOE® \R
WHP DAWKHWP HR WHUH CP LCDIRD

| RDQVZ LW P La3UUAN FKDUIPMIMIPY DUH HYDODMS LQ SRRY DG G-BHIEQ) RQWH@MMHR HIFK LGHIHG SRROWH&RP SDQ. X\ H/DAVFRXQMG FDK 1GZ. ' &)

SIRTHOVR GHDXWV RWILYHRGHD@WE3' /* '~ RUBP 0QQ) AHP HNRG 7 KHKIRUFDORWH SHIHFHHXP DME SRROVWHDDEXVAGE: | RUFDAVCRRLY \WDADA
TXOQMBMYHD UHDMG R WH &RP SDQ 1 KIMEBLEDOFUHAWERY H SHIHIFH \XAK D/ UIRIDOXGHP SB P HADMY D5 JURW GRP HANF SURGAEW/ RAHY D SUHARMS RYHUD
SHIRGR WP HGHMP LGHG\R BHUDRIEGI DOG\KSSRVIEG! DG DAHHIGR WH U-DRITEB! DG \XSSRMIEBI SHIRG GAKHY DUH U HWG\R GRY) WP KIMRUEDCDYHIIHY 7KH

UHDVRCTE® QG VKSSRMIEB! SHURG DG UHYHMRQ SHURG DUH UH HYDODMG HIFK TXOUMUE! WH&RP SO0 DQG CUH G-BHIGHWRQWH PXUHONARGRP LE HYLLRGP HOTP R RIHJ
| CARLY

7 KH HAWP DIMG FUEWERWAY | RUHDFK GO0 SRRODUH WHD DEWMAMSG | RUFKDQIHY 1Q TXODEAYH | CRRLY QRAGKHIO® FRQUGHIHG LQ WH TXOQIEIYH DCDOMVAY 7 KH TXODMBMYH
DOV HOW HAKHULGRBDH RUGHRUDH\WH TXCQMBAYHP RG-DHXP DIRQ 7 KH&RP S FRQUGHY | CRRLY \KDATLH UHBYDOAZ WLQ \WH TXOMMAYH | WP HZ RN Z KLEK LGFOGH
WHIRTZ Q) GLEQ) SRIA FKOQHY LQ QMM DG YROPHR GOQV W H SHIHAH AKDQIHY LQ YROP H DG WHIB/ R SIREGP GO/ FRGAHQADARD UM WHIB/ 1Q
XQEHOLQ) FRIDMDOYDOHY H WCDO CRRY TXODY R GOQUAEZ MM DG RMHUHARCGRP LF FROBURY/

&UHAWRIHY | RUBTY/\WDAR BRI HAKDUHVP LOUUM FKOUIPMIMARY Z 1\ \KH FRIBARYHD HYDODMS SRRY DUHH FOGHS I URP \WHFRTARYH HYDDDMRQ DQG HAP DAGRODD
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HRQRP LF FROGWRYYDQG | RUFDAVDVR - DAY WH&RP SIQ WFRIQ] HSDP® XOMWHQWFUDHRMEGGHIQQVR P LORY AR \If  DMIEXEEGIRD
GHUDHLQWWH DEBRZ OFH | RUFUHEWRAHV R P LAIRQ DQLGRU-DVH LQ\WH DIBZ DFHI RUR | EDDQRH WKHNFWHEW SRXUBVR DG D GRUDHIQ GH HWHG\E
DAHVR 7KVZ D/WHUAKOW 1P SOP HAMY DP RUH TXOQMBMYHP HKRGRE\ 7 KHFRP P HIADO | LGDGADD DG DURXGMIDBIQAOMRY GFUDHS  PLARY
GH\R \WH SRIWRIR SUP DU FROMMY R GO0V Z M JHHIDD KRWARQAERXOIOP DXUMIY/ 7 KLY/ Z DV SOMDID RIVAAE DQLIGFUDHR P LEIRQ LQ \KH U-DOHADIM +
FROMKANRD BT FDAIRY  GXH \R \WH CSSIFDMRQ R SHHUGRW UDAY Z WLQ WH GVARXQIMG FDK | B2 SRROUAHLYH P HKRGRT\  3HHUKIRLEDOBRW DAV Z HIH XM HG\R
EHWUDDIQZ LK GAWH SHRBINRQVILYHQWHERP SIQ VEZ. KIMRUFDOBRWH SHIHFHIOWLYFDMIRY

,Q 0 DK WH) $ 6% IMKHGS 68 S5HHHFHSDMSHRP 7RSF ) CAQBMRQ R \WH ( IIHFWR SHHHFH5DM5SHRP RQ) LCDGADOSHERUNY  7KH
XSEDMSIRYLGAAMP SRUDY ROWRDOIXLAGRHR HDHWWH SRIMMICEX U BHDLQ CFARXQICY | RUUH HHFHUDMUA RP 7 KHIXGDFH SURYIGHYRSWRIICH SHAHQVOQGH AHBIRYY
IRUCSSOLQ) JHHDW CFR-BIMG DFFRXQIY) SUCA SOV R FROMPAP RAI LFDIRYY DQG KHIILQ) HIMRQKLSY \KEMRAR P HAMY FHUEQ FUMMID \KDAUH HMIFH/ 925 RU
DCRKHUUH HHGPH UDMH SHAMG\R EHQVARQIMXHS 7 KHIXLEDGRH LY LOMGHE VR KHS WEN-KREHY GAUQ) \WHJIEEDOP DN LGH UH HHH UDMWIQUNRQ SHIRG 7 KHH R

IWZ L@EHH I HARHI RUD QP WAMG WP H WEWY 0 DURK WRAK ' HHPEHU DVUFHO® CPHGHGE \WH) $6% 7KH&RP SO0 KDVIG-QWIHSE DUSOR-P HQWV
UH HIHZFH UDM BABEQKHG B\ WH$ P HIFDD ) LQDGADD( [ FKOQIH 7KLY UDM LY EDHG RQ 0 CRMH P DNHAR @10 1XQGEWDAQ) [P RY SDWASIOAEDQNY 7KH&RP SR LV
CESOLQ) WHIXEFHSRIGGE \MVY$ 68 LOWIRMRIQ) \R\WHGH. UH HHPHWDM

Q $XDW  WH)$6%IMK-GS$68 1R SUAHQIRQ R ) LDGADOB\BM HOV 7RSLF ) LQDGADOGHMEAH? ' HSRIWRY DG/ HBQ) 7RSF DG
) LODGADOBHMFHE , QMR HQARP SDQHY 7RIIF $PHIP HON\R 6( & 3 DLDIUDSKY 3 XD 6( & ) LQDOB XBIS HBDHY/L R $PHXP HONR) LQDGHDO
" WFERKUADERVS FTXUHG DG DVSRHG 9%MGHMY DQG1 R 8 SADMR GBXFDO  LWFBRKUHY I RUYVDQN DG 6DYQIVDQG/ ROQS HIMADQN 7KLV$ 68 TP HIB/
DG DE3Y YOURXY 6( & SOUDIUIBKY/ VR WH FRALEDINRQ SXOXOQNR \WH MAXOGFH R 6( & ) LGD06 XB15 HPDHV1 R DG1R LMHG R LP SURYH GVFBRKUH
KBV 7KH$ 68 Z Dv/HIHAYHXSRQLAKDGFH 7 KHDERSMRQR WY AVFBRKUHIXEFHAG QRMDYHDP DMIDOP STRARQWHERP SI) VARQRIEDAG! LCOGAOONBM HON




Q -X0 WH ) $ 6% IWKHG $ 68 | HDW/ 7RSF | BARY &HMBLQ / HDVA Z W ODUCE®! / HOVH 3D PHONV Z KK TP HIB/ JXEFH \R \WDABMRY
DUH QR BRI HJWNXUHG\R UHFRLG DI W DABDHFRP P HFHP HQVRUDGDHZ MW D) YOULEBIGDHSD P HONVWDAGR QRAG-EHIG RO RUDM $ GWRUZ RXG
FOWI\ \XFK GDAHY DY 0Q RSHIDY GDH UDKHWDQ D\OBY WSH RUGUHFWICDEAQ) GDH 7KHDERSWRQR $68 D/R -0OQY QG QRAKDYH D P DALIDD
[P STRARQWH&RP S VFRQRICDMS | LDGADONBM HOV

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

,Q0 DK WH) $ 6% MKHGS 68 ) LCDQHDO, QMKPHON  &UHAW RWHY 7TRSLF 7UREDG' HEWS FAKRAMIQIV DG OLQIIH' NFBRKUAY 7 KH XSCDM
HIP LCDM/WHT' 5 UFRIQWRQDQG P HDXUHP HOWIXUEIGFH DG LQUADG UHTXLUA/\ARDADQ HQIW HYDODM Z KHAHUDTP RA LFDARYY UBUIAHND Q. GTQRUDFRAMDIROR
DO H IMMY BDQ 7KH [P HIEP HONV DOR HKOGFH H I GVRBRAKUA UHTXLUHP HOW DQG LOARGAH G UHTXLUP HOW UHIAG \R FHBIQ P RAILFDIRYY R GOV P OGH R
ERUWRZ HYH SHIHAQ) | LCDCRDOG!  LEXOV 7 KHHEP HIGP HQVOOR UITXLHGAWFRKHR PXAUUHASHIRGIIRWZ UMM RIVE \ HIUR RUICDIRQ| RUILCDGAQ) UFHYTEGV DG
QHAIQHAR HOAQ BDHY Z LMQWH\FRSHR 6XBWRSIF 7 KHXSEDM LV H | HALYH | RUHQMNA/ \KDAKDYH DGROMG$ 68 1R WH&( &/ PRGD IRUINVD HOY
BIQQQ) WU HRHP BHU LFOAQ) LOMIP SHIRG/Z MMQWRH VDO HOY 7 KHH P HOEP HQN\KRXTS EH CSSTHS SIRGHRAMWHD  H FHBWKDADD HMV KDY WH
ROWRQ W CBS® D P RAHS UARGHRMH WIQAMNRQ P HARG \R \WH UHFRIQUNRQ DOG P HDAXUP HQAR 7' 5V (DD DERSIRQ LY SHIP WG Ll DD HMW KD/ DERSMG$ 68 1R

LFOAQ DRSMRQIQDQIQMIP SHIRGDVR \WHEHILQRQ) R \KH | WVADO, HOUKDACFOGHWHIQMIP SHIRG $ QHWY P D HPRAIR HOL® DERSWAH CP HIGP HOV
CERAWT' 5V DG UHDWMG GVRBRKUH HKDGRHP HOV \FEDDMD [URP \KH CP HIGP HOW UHDAG \R YIQITH GMFRXUA 7KH &RP SDQ LV DAAMQ) WH IP STAVR DERWY \KH
XSEDMRQIWI LCDADOWTM HWV DG GWRKUHYDIGLYPXAUHI® SOQRQ) R DERSVW | HAMH- DO

,Q-XH \WH) $ 6% IMKHGS 68 ) DLU9DOMHO HOWKUHP HW7RSIE ) DLUODOMHO HOVKUHP HOAR ( TXUV GHRXUMIY 6 XEMPVIR & RDPXDOS0BH5 HAURNRDY
7 KH XSEDM O LH/ WDAD FROMPNDOUA KRR ROWWH VDBIR - DQ HDAWY VHRXUMY LY GRAFRQUGHIHE SOWR \WHXQWR DFFRXQAR \KH HIXUY VHRXUY DG \WMHH R LV GRW
FROIGHIHG LOP HDKUKY | CUYDOH 7 KLY XSCDM LY H I HARYH | RUSXETE EXMGQHW HOM¥Y | RUIMADO, HOWY LFOGQ) LOMIP SHIRG/Z MMOQWR I MADO, HOY EHILQQQ) DM
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b XU \WH WG TXOWMUR \KH&RP S W HUHG DAYDUYDOH P LARQR P RYDIH EOANHG VHRXUMHY T RP WH DYDYDE®! | RUVDBI SRINRIR W WWH KHTG W
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$SW HHP B oG WHHZ HHQRKRBQIVR G-EWHRXUMVR D0 IWKHU REHMWDOWHS 6 JRYHOP HMDQGIWDIHIAHY [QDOCP RQNUDMMDD R
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$W HHPBU DG QR OWBZ DFH I RUFUHAWRKAY KDY EHHQ UHFRI Q) HG RQDYDLDE®! | RVDBI G-EWHRXUMI/LQ DOXQUT] HE BW SRIMRQDWHERP SDQ. GRHY
RABHIHYHIQ R \WH GEWHRXUMEY DUH FUHAWP SOUHG 7KLY LY EDHS ROWH&RP SO0 IV ICDOMYR \WH UM FKOUERAIMIRY LFOQQ) FHAWDNYY DG RMHUTXCDBIYH
| CRRLYUHDMAGAR DYCLOEG | RUVIBIGHEWHRXUMEY 7 KHIWKHY R WHHGHENHRXUMEY FRQMH\R P DNHWP HD SUCASIODGGLQMBNED P HOVXQGEHAHFROURMIOMP VR
WHVHPXUMEY 7 KH&RP S0 CRAVCRAQAIG\R VHIDMHH G-EWHPXUMEY DG WP RIHQNHD WOQCRAKDAKHERP SO Z LOCRAEH NG R VHIDNH G-EWHUMAVEH R M
UFRHY R \WHUCP RW H3 FRWVZ KK P D EHDAP DM 7 KHXQUAIT] HG GAKFY DLH GHWR LRBDAYLO P DNANQAUAXNDMY RYHH\ LHIB/ DYCLOEG DANHWP H\WHGEW
VXUV Z HIH SXUADHG 0 DORIHP HOAP HDWKUAY H SHAAG FUHWERWHY RQ KHIS VR P DMUMY VHEXUMEY RQ D FRTIBRRYHEDLY B\ P ENUVHRXUM WSH Z W HOFK WSH KDY
[P LOUUM FKOUIRMIMIRY DG FROUGHY KIRUFDOFUHAWERW LQ RUP DIRQ KDALY DAV | RUPXUHAFRQAURQY DQG UDRIE® DQG \KSSRMIEG! | RIHFDAV © LW UHDEG\R
8 6 7UDXY DQG WMGHINOP RWDIH ECANHG \FRUMK/ IMKHG B\ WHS 6 JRYHP HOVRUDIHGAHY/ WHBR Y H SHRMG WDARH VHPXUMAY Z LODGRAEH \HIVB(G DABUFH/
GW\KDID\KH TP R HG FRINEDAVR \KH VHRXUMEY Dy KA HRXAUMI/ DHECANHG B WH | XQI DWW DOG FUHAWR  DOGRUIXOIQMGE. \WHS 6 JRYHIP HOMS FFREQIO (R
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$VAFIBGIQIRM 36XPPOY R 6LIQUFDQ FARXQIQ) 3RIAH/ WH&RP SO DEROMGS 68 RQ- DY Z KK IQURGFGWHE( &/ P HMRERRI\
I RURIP DI DOH SHAKG GWH/RHMHAHR DI LGDERDCDMANG QGHMH FXUHINV SHRMG FBEWRMY 3&( &/~ P HMRGRRI\  WHDIBZ DOFHI RUFBHAVWBRAHY $ &/
LV P HDAXUHG RQ D FRIBAIYH EDJY | RUSRRY R GO0/ Z 1 P LOUUMNN FKOUTRAMIMIPRY ) RUGDQY \WDAGR GRWKDUH VP LUUMN FKOUIRMIMIFRY Z W \WH FRIAMHD HYDODMS
SRRY HYDODIRYY DHSHIRP H3 RQDRIQAYIGDCEDLY ) RUDDGOQVHIP HQVFRIBAHY HYDDDAS GWH/DHSHARKGRYHIDSHIRGR WP HGHMP LQHG\R EHUDRIED]
DQG\XSSRWEE®! DQG DAKHHIG R WH U-DRQEE®! DQG VKSSRNEGH | RUFDMBHIRG GWHY DH UYHWGVR (R WP KIRUFDCDYHIIHY 7 KHFWP DG GOQ GHY | RUDDEBOR
\HIP HQWDUHDGWMAG | RUPKDQI HYLQ TXDOMAMYHI CRRLY RAGKHHM® FROUGHHGLQWWH TXOQMBYH DO A/

7KHERP S XVH/WHAVRXQAGFDK IGZ 3 &) P HKRG\R AP DM$ &/ | RUDDBDSRRYH AHBWRUFRP P HADODQGLQOMMDD & ,  UWRVQ) GH/R FBEWIG
FUAWADLB/ ) RUDIEDD SRRY XM L) WH' &) P HARG \WHERP SDQ X\ H DQG | RHFDWV QDIROXGHP SE P QDM D/D GW GUIYHJ 7KH&RP SDQ. DOR XM H/DG
IRUFDAV* * 3 JURZ \W DV DVHFRQG BAW GUYHUI RULW DI UFXEMUDODGE FROKP HUB SRRY & ROMMMMNRHFDIVR WH QW GUYHY DUH XVHG CFURW \WH GOQ HIP HQN $ W
" HPBU oG WH&RP SO XM) H5 D UDRTEG DG VKSSRMIEG! | RUHFDNMSHIRGR I HYHP RQKVIRGBZ HGE! DM P RQK WL KWICH WY HMRQWR XY
WP DHIIH/ 7KH &RP SIQ GYHIIHG HRGRP LF SIRWANRYY [URP UHESXIED! DG LQE-SHIGHMRXUAHY \R IQRP W GW GUIYHJIRHDIV $W HHP BHU \WH
&RP S0 H SHAWVHQDIRDO(QHP ST P HOADMR UVHGAUG) \WHI RFDWBHIRGZ W DGHIQQ) (DIRDD ' 3 JURZ W IDMARP SDBGWR' HHP EHU

7KH&RP SDQ. XVH/DBW DM P HARGWR KNP DMH SHRMG FUEWRKAYIRUWE. |, BYROLQ) GH/R FMAWIQG DG D WP DQQ) @HP HARER®\ RQFUHAWALG SRRY
7KH& |, BYROLQ) QQH/R FUAVERROGFR SRIDAVD SURTHLOW R GHDXOVE3' ~ DQGEWILYHQGHDXOVE/ * P RGHIQ) CBSURTFK. 7 KLY DSSURTFK LQYRYHV HIP D)
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R QRAKDYH \WH SRZ HJUVR GLHRAAMKH CRYMEY R WH HQMY \KDAP RIWMIQULEDQ® LP SCRAKH HQM¥MT HFRGRP L SHIRUP DQFH DG \WHH RUH WH SDN@HIKLSV DH GRW

FRQRICDAGLQRXUI LEDGADOWEAP HQV 7 KHIP RXQAR WFRGHG QMW HQNQWHHSDMGHIKISVDVR ' HRHP BHU oG v4vY} P LARQOYG P lCIRQ
WSHANHD ' XUQ) WH&RP SO LQYHWAG LQ RQH) HEHIDO+ IMRUF 70 &UHAWSDMGHIKIS DG WR/ RZ ,GFRPH+RMQ) 70 &UWHAWSDNGHIKISY Z W R G-G
LQYHWE HQALQ HFK \RVBIQY) P IQIRQ DG P IAIRQ WASHANWHY DV HAHP BHU 7KHHZ DV QR WFRGHG LQHWY HQNGFOG-G IQ BOQVR WHE&RP SR DV
' HHP B 7 KHHIP RQNR GOV IGFOGGIQWHERP SIQ VR GG IQMWR HQADV HRHP BHU v PIARY 7KHWP DQQ) [P RQNDHIGFOGS
LQRKNHIDKHNV
127( ' (326,76
' HBRUWDW HHP BHU oG ZHHDVIRIZV
" HHP BHU
,Q7 KRADL/

1 RQQMHNBDUQ) G DG

, QMIMNBHDUIQ) AKHANG)

6DNQIV

71P HG-BRIW DGXQH

71P HG-BRIW RYHJ

YR\HMHGWP HG-BRIW
7 KHVAKHXBG P DMUMH/R WP HG-BRIWDN HHP BHU ZHHDVIRTZV

.Q
7 KRADY
7RED

$SW HRHP B oG RHADVWISRIWUWFDMIHG\RGOQ/ZHH ~ PIARQDG  PLARY UASHAWHD
127( )(' (5%/)81' 6385&+%6("
$SW HRHPBU \WH&RP S KIG HARQ H FOGVWH&RP SOQ VI HEHIDO XQE/ SXURDAHY WHBRIMG LOWWHGH WADIIWDSK. QI HEH DO XQE/ SXURDHG I URP W
FRUNSREGHNEDQW \KDADH FIHQIVR . IWFRUNSREGHQNEDONQ) XQWRRP SDHGWR BQRQDN HHP BHU 5 DRV SOGRQWHHIXQVZ HHERE HHD 38¢]

D/R ' HHPEU 0% DG D/R ' HHPEHU




$W HHPBHU WH&RP SO KDG DYDDEGI AH/R FUMAWRNIR) DSSUR [P DMD P LGIRQ Z W YOURXV | LDGADOLOMPANRYY | RUERURZ LQ) RQ D\KRWAMP
EDIYV FRP SIBG\R PLERQDN HHP BHU $W HHP B WHERP SDQ KDG P LEIRQ RAMBAQ) ERIRZ LQIVIURP WHHAH/ ARP STBHG R
RRAMEEQ) ERURZ LQIVIURP WHHOH/DN HHP BHU

127( 27+(59%552: ,1*6

2 \WHIERURZ IQIVDHARP SIMGR
P LARQRQWH&RP S vV 6XERAMM51 RMWGH1 RYHP B ZKIFK Z HHDWKHG LQ D SUYDM SOH-P HNQ 1 RYHP BHJ DGSD LQOMKHWV
VP LOQXO® 7KH1 RWVP D EHSWSOGE WH&RP SDQ
PLARQR WHE&RP S IV 6XERGOPDMS1 RWGH2 RvEHJ Z KK Z HHIWXHGLQ D SUYDM SORHP HQNQ 2 RREH) DGSD LQMBIWHP L

DX 7KH1 RWP D (RAEHSWHENGE WH&RP S SURMR2 RREHJ

" HEAVUERWMGQHAR XQOP RMY HGMBOFHFRIWR DG D/R ' HHPEHU DG UASHRLVHD

127( 6) ,17(50 (' ,$7( +2/' ,1* &203$1< ,1& 6) +2/' ,1* ,1& 6) 71 5($/7<+2/' ,1*6 ,1& 6) 5($/7< ,1& 6))/$
5($/7< ,1& 6) *$5($/7< ,1& $1' 6) 71 5($/7< ,1&

, Q-0 WHERP S IRPHG6) +RBQ) ,F 0Q$ OELP DFRSRDIR) DG IWKEMGDY 6) 5HIOV  ,F DQ$ @EPDFRERDIRY ,Q6HBMPEU  WH
&RPSIQ IRPH36) )/ $ 5HIOV ,@F DQ$ MECP DFRSRDNRQOGDWWEMADY R 6) +RAQ @ ,Q0 D WHERP SR IRPHG6) * $ 5HW ,@F DQ$ MECP D
FRERDIRQOGDVWEMADY R 6) +RAQ G ,Q) HEUO WHERP S IRPHG6) 71 5HIOV ,F DQ$ QECP DFRSRIDIR)DIGDVVEMADNY R 6) +RAQ
F $ORIQ) HLMW WH&RPSIQ IRPHS6) ,QMPHIDM + REQ) &RP S @ DQ$OHPD ARESADIRY ,PPHIDMD IRTRZIQ) WH IRPDIRQ R 6)
,QMP HADM+ RBQ) &RPSI) ,F  6HY) LUIWYOON DALIGHS DR \WHRAMBQAQ) FCSMIDWSANR 6) +REBQ) |, (F \R6) ,QMP HIDM+REQ) &RPSIQ G \KK
WD/6) +REQ) ,GF BHLP HDZ KRD® RZ QHGI LM NEMGDY R 6) ,QMP HIDM+RBQ) &RP S ,(F ,QLRMPEU  6) ,QMP HIDM+RAQ &RP S ,(F
IRPHG6) 71 5HIW+RAQV ,F D' HIZ DHFRSRDIR) ,Q' HHPEH)  6) +RBQ) ,(F PHIHGZ W DJGIQR6) 71 5HIV+RAQIV ,GF ZIW6) 71 5HIW
+RAQV ,F EHQ WH\XYYIQ) HQMWV ) RIZIQ) WHPHIHJ6) 5HIW  6) )/ $ 5HIW 6) * $ 5HIOV DQG6) 71 5HIOV DUH DDWEMADUHVR 6) 71 5HIV
+REQV,F 6) 5HOV 6) )/ $ 5HIOV 6) * $ 5HIOVDJE6) 71 5 HIOV DOKREDJG P D H SOMASDIRYLQ UALGHRNICP R HYDQG FRP P HIADOUHIOHABM G0/
RWICDMGE 6HYLV) LIWAIQN DG KDYH HBRMS VR EHWHDMS Dv U-DORWEM LOYHAR HQAKAV 35(,7° IRUS 6 LGFRP H\E SXISRAHY 6) , QMP HADM+ RTEQ) &RP S0
& 6) 71 5HIW+RBQV & 6) 5HOW @ 6) )/ $ 5HOV , @ 6) * $ 5HIOV ,@F DYG6) 71 5HIOV , G DUHDBFRQRIDMIQRWHERP S0

127( ' (5,9$7,9(6

7KH&RP SIQ SHIRAFDID HMY/LQR GHIYDAYHFRQMPMR P DIIHH SRKUAAR P RYHP HOVIQLOMVWDM/ 7 KH&RP SIQ. SXUKDHE DRLQMAWDMAS LQ 0 D W
@P VW] SRXUAAR LGRUDHVIQLQMIANIDMY 7 KHLQMAXNIDM DS LV QRABALI QDME DV DKHEILQ) LOXKP HONBXWIDAHLY DWEGE DERHGHUYDAYH 7 KHLQMANIDMFDS KD/DQ
RWIOOMP R\ HOY DQRIRQDODP RXQAR P LQIRQ OG LV \WG\R WHRGH P RQK/ ,92 5 DM Z \K DWMINH UDMR 7KHIQUYDDHR \WH LOMAADM FCS 1V
FOLUIHG RQ\WH & RORTIEDAG YDDIGRH6 KHHVLO RHUDMHV DG \WH RO HLQ | DUYDDHLY UHFRIQ] H3LQ QRIQMBMAGFRP HHIFK DXOMUS W HHP BHU WHLQMIY
(DMACSKOGDIOUYDOHR P LARQOGUWP OQQI WP R\ HIWY FRP SDUHG\R DI IUYDOHR PLORQDGUPDQQ WP R\ HDWDN HHP BHU

7KH&RP SIQ KDY HQMIHG LQR | RZ D GO VOB FRP P W HOVZ W VHFRGEDY P DUNHAQYHXRLY VR GHIVHUGTY RQ D2 EHIMHIRW GHIYHY * EDMY Z KIFK GR GRAP HANKH
GHIQUROR DCHIYDAYHIOAMKP HN  KHODUDMLYFRP P WG WR DERURZ HJ WY EDHG ROWHEHWSUFHWDAD, DOGEANHGZ MRHLQMUWRUI RAHPAEP HURUD @D
SHIRG , QWH HYHAKH GOQLY CRACHIYHIHGVR WHLQHIRU \WHERP SO0 KDVQR UMN RUH, SRUKUHZ MW \KHLQYHRU 7 KHLQMBMWNDM GAN FRP P WY HW UHIDMG\R GTQ/AKDV
DUH RUILCDAG | RU@MIVDB! DUH FOWLLLHG DV GHIYDAYHY 7KH 10U YOOHY R \KH &RP SO v DIUHP HON Z W LOYHWRLY DQG UDM &N FRP P LY HOV \R FXWRP HY DV R
CHPEU DG ZHHGRWP DMIDD




127( (03/2<(($1' ' ,5(&725 % 1(),76

7KH&RP SO KDV D WRAN LOFHQIYH SO Z KLFK LV GARUEHG BHBZ 7 KH FRP SHODIRO FRUIKDAKDY EHHD FKOLIHG DI DQWNIGFRP H I RUKH SO Z DV C5SUH LP DMD
PIR) PLAORQDG P ILAR)IRMH\ HWHEHS HHPBU ssc UAS-RYHD

6\N, GRHOAYH3 @O

2Q0 DK WHERP I VEROGR AURRYDFOM\WH 6\, GHOYH3@Q WH33@Y  Z KIFK Z D/HIHARYHXSRQDSSURYDOR. \WH KRFNKREHY DARH
$QRMO0 FHIY) R 6\RANKRTHY 7KH  3MQRWLGED SHP WG WHIIAR XS \R \KDWR FRP P RN + RZ HYHU XSRQ WRANKREHUCSSURYDD
UQ WH3@QZ D/LP HIGGIQREUWR DIRZ \WHERP S R JUDQAMRAN RSIRYY | RUXS \R \KDWW/R FRP P RQVIRAN 7 KH 300 DAKRU] H/\WH JUDAR
AN CESUHADNRQ UKW UAKMAG WRAN LGRHQAYH RN ROWRQY QRO XD LHS WHAN RORQY QRO WRAN VKD HTXLYDBW SHIRIP DQRH KDY RUSHURUP DFH XQW DG
RKHUHTXW EDFHGLZ DB/ 2 SIRQLY. DB/ DHIHHDD JUIQAGZ W DQH HIRVHSUFHHIXOORWHI DUP DNAADOHR \WHERP SDQ VRN DAKHGDMR JUIQV

$VR' HHPEU \KHHOUHD\RBCR \KDUA/ DYDLOEGIVR EHJ QMG XQGHWH3 00
6\RFN EDVHG FRP SHODIRQ H SHOH | RUMBRN EDVHG [ OB/ LY EDHS RO \KH JUIQAGDM | UYDOH ) RUMRRN RSWRQ L7 DB/ \KH | LUYDOH LY FP DAG DAKH GDM R JUIQV
XMQJ \WH YDA 6FKRBY0 HIRO YDODIRQ P RGHD 7KLY P RGHOUHTXUAY WWH LGSR KLIK® \XEMRIYH DAXP SIRQY FKOQIHY/\R Z KK FOQ P DMUDED O HAAIKH | CLUYDOH
HAWP DM 7KHIDUYDOH R HIFK RONRQ JUDQMS LY KNP DG RQ WH COM R JUIQAKMQ) \WH %4DFN 6FKRBY 0 HWRQ P RG-DEDVHG RQWH Z HIKWG DYHIDIH DAXP SWRY/ | RU
H SHAMSAYIGHG\ HTS H SHRAMG\WRAN SUFH YRIOMMY UAN [ UHIQMMWWDMOQGH SHAMSAHR ROWRQVJUIQAG

7KHHZ HHQRIUDQVR WRAN RSWR)/GAUQ) \WH\ FDWHIGHG' HHP BHU DG

7 KHIRTBZ 1Q) \BEGV\XP P D] HWRAN ROWRQCRARNM WY

© HIKMG$ YHIIH
5HPDAQQ)
S HJKMGSYHIDIH — &RQMFMOOVHP  $ JJUIDM, QUOIE
GKOY ( [ HFVH3UFH \ HOW 9DOH
Q7 KRAD/
<HW Q35 HHPEU
2 XNBAQ) DAEILQAQ) R\ HU
([HRMVG
) RUHWG

2 X\MBQEQ) DGR \ HU
([ HIAMEBIDN HHP BHU

<HW Q35 HRPEHU

2 XWBEQAQ) DAEILQQQ) R\ HU
([HRMG
) RUHWG

2 XWEAQ) DGR \ HU
([ HIAME®BIDN HHP BHU

<HW Q3G HHPEHU

2 XWEQAQ) DAEILQQQ) R\ HU
([HRMG
) RUHWG

2 X\MBQEQ) DGR \ HU

([ HRME®IDN HHP BHU




([ HAME®IRSWRQ/DN HAHP BHJ ZHHDVIRBZ V

© HIKMG$ YHIIH
5HPOQQY
50QHR ([ HAM C HJKMGSYHDIH — &RQMPMOOTHP $ JIWIDM, QUQUE
3UFH BKOY ([ HAVH3UFH \ HOY 9D0H
Q7 KRADY
$VR ' HHPEU WHHZ DV R \RBOXQUHFRIQ] HG FRP SHODIRQ FRWAIHIMAG R GRQ YHAMS RN RSMRYY $VR * HHPBHU QRO YHUAG WRFN

RSMWRQVKDGDZ HIKWEDYHDIHUHP DQQ) WP HVR YRR \ HWY/
5 FMAMG 6 VAN DQG 3HIRUP DORHEKDUH/

7KH&RP S SHIRGFIM JUDQNV BN WHFN [ LB/ \AKDAYHAKSRQVHYLEH FROBMRYY ' LYIGHIG SO P HQIVDUH P DEH GAUQY \KH YHAMY) SHIRG 7KHYDOHR UMMPAG
REN LY GHAP LGHG R BH WH PUHQWDDH R \WH &RP SO IV WHFN| 0GG \MLY \RBDYDDH Z L@EH BFRIQ] HG DV FRP SHODIRQ H SHOH RYHUWKH YA SHIRG $V R
CHHPEU WHHZD/ P LAORQR \REDXQUHRIQ] HG FRP SHODMR FRIIHIMMG R QRO YHARG UAKURMG RN $ VR HAHP BHU QRO YHAG UMMERG
RANKOGDZ HIKWGDHIDIHUP DQQ) WP HIRYHWR  \ HOLY

7KH&RP SO SHURGFDI JUDQWVSHIRP DFHWWRAN WDAILYH SO0 SOUMA SIQVWWH RSSRWQW\R HODEREHD DG R WHQ® BHUR SHIRP DRH\KOUVIUIQMG
EDHGRQOAKHNGY AHVEQSHIRP DFHP HUFV 7KHQ® BHUR  SHURUP DOFH WDV HOGHG LYV GHALP LGHG B\ U1 HIHFHWR \WH & RP S0 IV VREDWKDUHKRTH MO UHDAYH\R
DSHUJWRXS R RKHUSYXETE® \WDGHS EDQNV OQG EDON KRTQ) FRP SIQHY GAUQY) \WH SHIRIP DFH SHURG 7 KH SHIRUP DFH SHURG LV JHGHIDED WUH FDY MBMGY - RO \KH
JUIQACDM 7KHIDUYDOHR SHIRUP DOPHWRAN LV GHMP LGHS XMQ) DO RQM &DUR P XONRQ P RA-ORQ\WH JUIQADM $ VR ' HAHP BHU WHHZ D/ R
REOKQUHRIQ] HE FRP SHODIRQ FRUNHIMAG\R QRO YHAMG SHURP DFHVEAN $ VR ' HRHP BHU QRO YHAMG SHUR P DFHWRAN KOG DZ HIKWMG DYHIIH U DQQY
WHRYHMR  \HOLY

7 KHIRTRZ LQJ) \BEGIVXP P Dl HY UAWMFWMG WRAN DQG SHIRUP DORHWRAN CRRVW

5 HAMRMG 6\RAN 3HIRP DFHEVRN
. HIKWGS YHIIH T HIKWGS YHIIH
* QN DM) DU * QN DM) DU
GKOV 9DOH GKOY 9DDH
<HW Q3G HHPEHU
1 RQ YHAMSDABHILQRQ) R \ HIU
* UM
OHMG
) RUHWG

1 RO YHWMGDAHIGR \ HU

<HY Q3G' HAHPEHU
1 RO YHWGDAEDLQQQ) R\ HU
* UQMG
IHMG
) RUHWG

1 RO YHIWGDMEGR \ HU

<HIWY Q3G' HHPEHU
1 RO YHAMGDABHILQRQY) R \ HU
* UM
OHAMG
) RUHWG

1 RQ YHAMGDAVGR \ HU




5 HALHP HOAB @QY

7KH&RP SIQ KDVDUAMIP HOADAQIV N DG SUR KKK STIQLOZ KIFK DOHP SR HVDJH  DQGRMHUP D SDMASDMOWURRP SBIRQR RGH\ HIUR \HIYIFH ) RU
HP SR HVIQWHYIFHZ W WH&RP SO DMXCH WHOQIW R VHYLFH DG DIH WP HWZ HHMZ DYHS 7KH&RP SIQ. P DRKHVHP SR HAT FRQUBXIRYY EDHG
RODSHAHQMHR \DDY FARQUEXAMG B\ SDMASDQVOQG P D' P ONH DEAWREDOAVHNRTY  SUR IWWKDUQ) FRQMEXNRYY 7 KH &RP SDQ v H SHH | RUWH STR Z DY
PRY) PLORQDG  PLARQIRY DG UAGHRRYHD

127( 5(*8/$725<0$77(56

7 KHYDON LV \EMPAR G YLGHG UAXIRNRQY VHWVRIK LQ\WHS QEP DYDINQ) &RGHDGER WH$ @EP DEVIMDNCQ) " HSOWY HOV8 QEHUNXAK UWIIRIRQY \WHYDINP D
QRWVZ IKRXWKH SURUCSSURYDOR  \WH$ QHP DEVBMYDINGQ) ' HSDW HQVGFOUHAYIGHGVIQH ARWR WHXP R WH PALHA HOY HOQQIV SOV \WH UABIQHG HDQQIV
IURP WHSURUT R\ HOY YDVHG RQWHHUAXRNRY/ \WHYON Z RX@G EHAOP MMG\R SD LQJ P LARQIQAGYIGHB/DVR * HAP B

7 KHYOQN LV \XEVRAR YDURXY U XA FOSMIOUATXLHP HOV OGP LQMMMG B\ \KH WM DQG | HEHIDOEDN.GQ) JHCARY ) DOUHWR P HANP LQP XP FCSMIDUHTXLAP HOV AR
QDM FHVEIQ P DOEDRY  DOG SRMED! DEAURIDOAVUHIREDY CRIR)/E. UHIXTRLY WD XQGEHYENHD FRXTE KDYH D GLHAAP DAMUDOH | HRANRQWH %OQN DQG WH I LDGAD
AP HOV 8 QGHJUHIXORY FOSMIDDGHNCR  IXGHIGHY DQG WH UHIXORY 1P HZ RN 1RUSURP SVFRUMAIYH CRIRQ \KH %N P XWAP HAMSHALLF FDRMIDIXGHIGH/
LQYRVLQ) TXDQIBAYHP HDKUA/R WHYOQMY DAHV QRN DQG FHWMQR | EDDGRH \KHHAMP \/ DV FOBXOAME XQEHJU XORY CFFRXQIY SR/ 7 KHYOQNV FDSMID
[P RXQN DG RO LFDARQ XQEHWH SURP SWFRUHARYH J XLGHIGH/ DUH DOR \KEMANR TXODBAYHMGIP HOVE: \KH W XDRY CERVWARP SRHOV UM Z HIKWIV DG RMHJ
| CARLY

4 XDQWDRYH P HDAXUY HIBEDKHS B\ UHIXOANRQ R HOUKUH FOSMIDDGHTCR. UTXLH WH OQN \R P OQEQ P LQP XP CP RXQN DQG WDIRY \HWTRW LQ WH\BEDIEHBZ R
FRP P RQHIXW 71HJ  FOSMEDVRMIOUMN EDVHG FOBAICDQG 7LH) - FEBMIOR UMN Z HIKWMG DAFIV DY GHIGHE LOWHUHIXDIRY/ DOG7LH)  FSMIDR DEWMAGVRIECDAHN D/
GHIGG 0 DOIHP HQAEHIHYHY DVR * HRHP BHU \WDAKHYDON P HAWDEFOSABCDGHDTR. UHTXLHP HOWAR Z KLFK LWA/NKEMRW

$VR' HHPEU \WHP RWNHFHWRILFDIRQI URP WH) HEHIIO  HSRUIWQKUDGFH&RSRUIDIROFDA R HG6HYLY) LW Dv'Z HOFDSAND HXQEHAH I XDRY
IUIP HZ RN | RUSURP SWARUHRARYH DRARQ 7R WP DQ FDAIRU HG Dv'Z HOFCSMI HG \WHYOON Z LOKDYH\R P DQBIQP LQP XP &( 7  \RBOUM EDHS 71HJ) UM EDFG DG
7IH) GYHIIHUDARYD/AVFRHGLOWHIEGIEHBZ 0 DI HP HWBHIHYHAKDAMY Z HIFCSAB HG XQGHMHSURP SWVRUHARYHDRMRQSURIMRQVDVR * HHP BHU

7KH&RP SQ WV DOGYOQNV CRXDOFCSMICEP RXQIVDQG UDMRY DUHSUAHOAMGLOWH | RTBZ LQ) BE®
7RYH: HORCBMNT H58 QGHUBURP SW

$ FMID ) RUSCBMICS DR 3XERAY &RUFRAIYHS FIRQ3WRVIMRY/
$PRQNV 5DIR $PRQNV 5DIR $PRQNV 5DIR

$VR' HHPEU

&(7 , &CBABDRS WN: HIKWGS WHV
&RORIDAMG 18 18
6HY LIWYON

71HJ, &CBABDRS5 MN:  HIKMGS WHV
&RQRICDAG 1% 1%
6HY LIWYDN

7RBCS.CEMIDRS WN:  HIKMGS WHV
&RORIDAMG 18 1%
6HYL LIWYOON

71HJ, &CBABDRS YHDIHS WHV
&RQRIEDAMG 18 18
6HYL LIWYDN

$VR' HHPELU

&( 7, &CBMIDRSMN: HIKMGS WHV
&RORIEDAMG 1% 1%
BHYY LWYDN

7IHU, &CBAMIDRS IN:  HIKWWGS \WHV
&RORIEDAG 1% 1%
BHYLY LWPDN

7REDEDEMIDRS WN: HIKMGS WHV
&RORIEDAG 1% 13
BHYY LWPDN

71HJ, &CBAIDRS YHIIHS \WHV
&RORIEDAG 1% 13
BHYLY LWPDN
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7KHP DVMUFRP SRHOVR RMHURSHIDIY LFRP HOGH SHOHLGFOGHGLQQRAQMIMMNGFRP HDQG QRAQMSMN SHOHDHDYIRTBZ V

<HW/( QGG HA-P B

Q7 KRAD/
2 WH2 SHDMY , FRP H

$70 IHHIGFRPH

0 DUNVR P CUNHNQMB DM DS GHUYDAYH

* 0O W ROVIBIR 25(

/ RW JOQROVDBIR 1] HSDXHN

" HDNEHH IWR EDON RZ QH5@ HLQXUDGFHFRQMFW

0 HIFKDQVHYIFHYIHY

2 WHU

7RIUCRKHJRSHDNY) LCHP H

2 WH2 SHDMY ( [ SHOHV
2 WHUGDOH SHOHY
&XWRP HUDQG SXEQF UHDIRY/
6 0OV DG XVHE
;UMY GRZ QLOYHWR HONOE] FUHEVBDNGHIKISY
7HBESKRH
" RDIRQ/ DG FRQUEXWNRY
0 DUNHY
BXSSIV
) DGOQGIRIHY BWH/
" HRRYIHY
SRUDH
2 WHURSHDNR DOBRAHY
&RHSIRFHMQ) GFRHIMRQH SHOH
2 WHU

7RECRMHURSHIDIY H SHOHY

127( ,1&20( 7$; (6
7KHFRP SRHQVR! LGFRP H\W H SHQHDUHDYIRTBZ V
<HU( QGG' HHPEHU

,Q7 KRADB/
SOUHN H SHOH
) HHID
6\

7RECAXAUMOAME H SHOH

" HHWGWY EHHIWH SHOH
) HHID
6\DM

TRUDHHWBHGW BHHIW

7REQGRP H\Y H SHOH




7KH &RP SO IV \RBDLGFRP H\Ef H SHOWH QLIHY [URP \WH [P RXQNV FRP SXMG B\ CSSOLQ) \WH ) HEHIIOLGARP H\S IR UDMY VR LGFRP H EHRM LGFRP H\BF HY $
UFRGAIDIRQR WHGL I HIHRVIVDYIRTBZ V

<HU( Q@G HHPEHU
$PRQN R 3G\ ( DQQV
Q7 KRADG/

,GFRP H\E DANBMRLY | HEHDODM
( IHVWRQUDMR
B\BMIGFRP VY] GHAR |HEHIDOM HIHAW
70 H HP SRR H CHR H SHOHY
YOON RZ GHG@ HLQKUDGFHFRQAMFW
([ FHWABE EHHIWURP RN FRP SHODIRQ
) HGHIDOS FUHEW GHAR UHDMGOP RMY DIRD
2 WHU

(I HAYHIGFRP H\Y DQGUDM

<HIW Q3G' HHPEHU
$ P RQV R 3G\ ( DQQV
Q7 KRADG/

,GFRP H\VY DAKBMRY | HHDODM
( IHVWRQUDMR
B\BMIGFRP VY] QAR |HEHIDOM HIHAW
70 H HP SR H R H SHOHY
YON RZ GH5@ HIQKUDGRHFRQAMFW
([ FHWABE EHHIWURP \IRN FRP SHODIRQ
) HGHIOS] FUHEW QYR UHDMGCP RMY DIRD
2 WHU

( HARYHLGRRP H\S] DQGUDM

<H Q@5 HHP B
$PRQN R 30 ( DQQV
Q7 KRADQG/

,GFRP H\H DANBRLY | HGHDODM

( IHAVWRQUDMR
G\BMIGFRP HVYf QAR |HEHIDOR HIHAW
70 H HP SR H GHR H SHOHY
YON RZ GH5@ HIQKUDGRHFRQAMFW

([ FFRAGE EHHIWURP VIRFN FRP SHODIRQ

) HGHION FBHEW

2 WHU

( NHANHLGFRP H\E] DQGUDM




7 KHARP SRHOVR (HAGHHWHGW DARNDHDY IRBZ V

' AP B

Q7 KRADB/
" HHWG\S DAV

$ QB DOFHI RUFBEVWRAHY

2 WHUDOHABMRZ GH3

1 RO HGHMXW [ D/

1 RIFFUCOLQMMW

G\BM\E FUGW

" HHWGGDQIHV

5 HHYHI RUXQ XQG-GFRP P W HQW

$ FRHGERQWV

&CBAIORW AW |RZ DG

| HFDHACELQW

" HHWGBYHIH

1 HAXQUAD] HG GRWRQVHRXUMYAY DYCLOE® | ROVDB

2 WHUGH HIHG\E] DVHV

7RBOGH HWHG\E DAFV

" HHWGWY CCEONY
1 HAXQUD) H5ID.QRQVHRXUMY DY ME®H| RADBY

3UE0NGH SHOHY/
QR HON
5LIKAR XVHDXHNV GG RMHUGDIQ) WIQLANRY/
$ FTXUHGLQIQI LEGI DAHN
2 \WHUGH HIMG\Y ACEOMY
7RBOCH HWG\Y QCELONY
1 HAEHHWG\Y DAV

7KH&RP SDQ EHIHYHY IW QHAGH HIMG I DAHALY UFRYHIEGID/R ' HAHP BHU DG EDFSROWHH SHADINROR | XMUH V] CEG! LGARP H DQG RAHUUHBYDQV
FROIGHDIRY/

* HHUHG\E DAHVDQG QCELOMY DH P HDKUHG XMQ) HIRMG Y UDM CESOFCE® R ] CEBHLGFRP HIQ WH\ HILY 1O Z KLFK \WRVH WP SRIDY Gl HHAY DHH SHRMG\R EH
UHFRYHIGRAAABG 7 KHH I HANRQGH HIMG\Y  DAFWVOQGACEONVR DFKOQHIOW DALY UHFRIQ] HELOLGFRP HIQWWHSHIRG\WDAGFOGHANHHIRR HWEDM

7KH&RP SO0 DOGIWAKEMGDUHI LGIDFRQRIEDMES 6 ) HHDOGRRP HVY] UM DG YOURXY FRORICDAG DG WEDUDMARP SDQ. WBMLGFRP H\E WHMGY 7 KH&RP SO

LV PXUHM® RSHD \R DXAWKQEHUWH MM R QP MBARQY B\ WH , QMID05 HYHQMH 6HYEH [ RUMH\ HOWY HIGHG' HR-P BHU WURKIK 7KHE&RP SID LVDBR
PUHQ® RSHDWR DXAVE \HHIOWDM G-S0W HOVR  UBYHDMH | RUWH\ HOWHIEHS' HAHP BHU WURKIK 7 KH DXGEWEHIRG/ Al HJG-BHYAQ) RQWH CDM\WH
&RP ) BHI DQEXMCHN DALY LQHTFK KM
$ FROGHG LOMBWADQG SHDMWY RQXQUFRIQ] HBLGRP H\Y, BEHHIW\REDG  DQG D/R ' HHPEU 38] UASHRAYHD , QMINDQG SHIDOWY UHDMG
R XQUFRIQ] HELGFRP HVE EHCH LW DUH UHFRLGHG LQ WH SIRVIMIRQ | RULGRRP H\ HY 8 QUFRIQ] HGLGFRP H\Y EHHIWDVR * HRHP BHU DG’ HAPEHU
WDM! WFRIQ] HG Z RXGLP SCPARHH I HANWHIGRRP H\Y IDMVREBG DG GHAR \KH | HHIDOEHH IMRQMBMLGFRP H\E [MAHY IASHRYHD 7 KH&RP S
RVRMDHDQ) XQWHRIQ] HEWY] EHHIWDVR * HHP BHU
7 KHI RIBZ LQ) \EEGISUHIVD\XP P DY R WHRKDQIH/GAUQ) DG LQWHLP RQMR XQHRIQ] HEMY EHH IVWDADHLGFOGHG LOWH FRQRIEDAMS EDDIFH
\KHHV

. Q7 KRADDY

YODEH BIIQRQ) R \ HU
, FUDA/UHDAG\R SURA HDAT SRIMRY/
" HRUDHYUHIDAG\R SURA HDA SRIMRQY
, FUDH/UHDAG\R XN FDY - SRIMRQY
6HABP HW
/ COVHR WD

%ODQH HGR \ HU
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7KH&RP SO LD SOW \R | LDGADOQAKP HOVZ W R EDIBGAH KHAAIMN LOWKH GRIP DOFRXUHR EXMGHV AR P HHAARH I LQDIAQ) GHB/R W RXWRP HY 7 KHHI LGDGRDD
LOWAKP HOVLGFOGHFRP P WY HOVAR H MG FUHEWRMHAWDLG DUWDQIHP HOV DOQGVBEE. GIWLYR FUHEWBXFK FRP P LW HOVLQYRYH \R YD LQ) GHIUHY HBP HOVR FUaw
DG LOMBMADM UNN LQH FHW R WH CP RXQAUHFRIQ] HG LQ WH EDDIGRH\KHHV $ VKPP DY R \WH &RP SDQ v CBSUR LP DM FRP P L\ HQV DG FRQMIHOAGCELMMN LV DY/
IRGBZV

. Q7 KRB/
&RP P W HOMRH \MIGFBEW
&UEWDGEDUDIHP HNV
VIR GWHYR FUEVDOG! LCDGADQI XOUDQM/
7RID

&RP P \F HQV\R H \MJG FUAWRHEWAILE DU HP HOV FRP P HADOBWLY R FUGWIGE WIDE. GIWLY R FUEWDILGRFOGH H SRAKUH R \RP H FBEWERW LQWH HYHAR
REHURP DFHR \WHPMRP HU 7KH&RP SIQ XVHYWWH VP H FUMEVERTAHYIQP INGQ) FRP P \F HW DQG FRQBUMRDORED) DARQY DY IMERHY | RURQ EDIRH\KHWLCDGADD
LOXNKP HQN %-FDVHWKHHLQIKP HWVKDYHI L HGP DU GOM/ DOGEHFDAHP 0Q R WHP H SLUHZ MRAEHQ) GIIY QXSRQ WH GRRAJHHDD SUMQAID \LIQU LW
@XGEW UNNRWHERP SDQ
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7KH&RP S} RWICDM/SUP DO FRP P HIADD WMGHRID DG FROMXP HUGTY/ R PMRP HY LQWH &RP SO0 VP DNHADWD 7KHIELQWV R \WWH P DVUMW R \WH&RP ST
PR HYAR KRR AWHUFRQUERMOOBO0RED) DRV LY G-BHIG-ONRQWHHRERP . LOWHP DINAADD

7KH &RP SIQ TV GO0 SRUNRIR 1V FRIFHADMG SUP DUD 1Q GOV \VHRXUG B WIDHABM SUCASID VXS B\ BDDHNBM LQ WH &RP SDQ 1V SUP Y P DNAADBDY ,Q
DEAWRY D\KEWIRIOSRWNROR \WHRM-UU-DOHXDM RZ QHG LY GFDAMG LOWDNCP HP DNAG FFRAQIO \WHXAP DMFRBRAIEOY R \WHGDQ SRWRIR DOGWHUHRYHY R
WHFDUW LQY TP RXQAR RFUUHDCHNEMRZ GHG DUH\XA-BUEGIR FKOQ HVLQP DUNANRQAWR/IQWHERP SIQ VSUP DY P DINAD
127( ($51,1*63(5&200 21 6+$5(
YDIE HAQQIVSHIFRP P RO\KDUHDHARP SXMGE. AYIAQ) QHAGRRP HDYDMEGIWR FRP P RQURANKRTHYE. WHZ HIKWG DYHIIHQ® BHUR FRP P ROWKDUY RANBEQ)
GUQY WHSHIRG ' LOWE HUQQIV SHIFRP P RQVKDUH LQFOGH WH GOMYH H I HAAR - DEAUMRGDOSRAMNIOARP P RQ VKDWY IWXOE®! SXUKDQMR \WHH HFMVH R WRAN RONRQ/
DOG YR R SHIRWP DFHKDUY 7 KHQ HHFHIQHQQIV SHAKDIUHXQGHMH\E R FOWP HKRGZ DVCRMLIQI LFDQADN HAHP BHU DG
<H( Q3G' HHPBU
" RIS P RXQN/, Q7 KRADQD/( [ FFEVBHUBKDHS P RXQN

( DRQIVIHIBKOH

© HIKWGDYHDIHARP P RQWKDURANBEQ)
1 HAGFRP HDYDLOEGI\R FRP P RQWBANKRTHY
Y%DIE HOLIQIVSHIFRP P RQVKOUA

: HIKWMEDYHIIHFRP P ROWKDUARAMEDAQ)
" LOMYHHIHRVR DAXP HGH HIAMAR RN ROWRQVDGG YHAMY R SHIRUP DOFH\KDUY
: HIKWMEDHIIHARP P RQDQGAOMYHSRMMNCFRP P ROWKDURAMBOAQ)

1 FACFRP HDYDLOEGIR FRP P RQMBANKRTEHY

" LOMGHLQQIVSHUFRP P ROVKOH
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$VPRHIXD® GAAUB-GIQ1IRM 3/ RO/ WH&RP S0 KOG RAMBOEQ) GDQEDDCRH/ D/P DEHIQWHREGY FRAHR BMCHN \R UM SOWAVD/R ' HHP BHU

DG LQWHDPRXQR P IIRQDEG P IQIRQ UASHAIYHD ' HSRVWR UHIDAG SO DUHOOR CFR-BWGLQWHRA@Y FROHR BXMGHY 7KHDIJWIDM
EDDQFH/R UHDME SO G-SRUWDHIQLIQUFDQA/R - HAHP BHJ DG UBASAHD
127( )$,59%/8( 0 ($685(0 (17
0 HDXUP HQAR | DUYDOHXQEHUS 6 * $$3 HAIEDKH/DKIHIUAA WDASURIMY H/ REVHLYDE®! DG XQREHYTEB LGEXW XVHE R P HDAXUHI LUYDOH DVR \WHP HDKUP HQV
@M LOR\WUHERIGGYHY Z KIFK DHGARUEHGEHBZ
/ WD 4 XRMG SUFH/ XQOEAG 1Q CRAWH P DUNANM\KDADUH CFRHWE® DARH P HDKUHP HQAEDM | RUDKHV RUGCELOWAY 7 KHI DUYDOHKIHDFK JLYH/WHKLIKHIY
SURIW\R/ HHD LGBXW
/ WD 2 EVHLYCEGISUFH/AKDATUHED HG RQLGEXW QRANRME RQCARHP DNV EXWRUIRERDMGE. P DNANDD
/ HHD 8 QREVHLYCEBHLCRXWDUHXVHG Z KHO OAMHRUGR P DUNHAEDBLY DYDOE®! 7 KHI DUYDOHKIHDFK JLYHAKHEZ RVSURIW R/ HHD LGBXW

,QGHMP LQQ) | DUYDOH WH&RP SDQ XW] HY/ YOODMRQWAKQTXH/\KDAP [ LP 1) HWWHXVHR  REVALYDEG! LCEXWDQG P LQP 1] HWHXVHR XGREVHLYTEB LOSXWVR WHH WOV
SRWLE®I D5 DR FRUGHY FRXQAMSONY FUHEWIM LOIWDXHKP HR 1 DUYDOH

" HEASHRXULMY :  KHIH TXRMS SWFHY DUH DYDLOEG! LQ DO CRMYH P DINAMHRXUMEY DUH FDWILHG Z WO/ HHD R WHKIHIUA / HHD  \FERXUMEY LGFOXGH KUK @IXG
JRYHIP HOMHRXUME/ VKK DV'8 6 7UHDAXUHY DOG H FKDQIHWEGHS HIXWY VERXUAMAY ) RUVARXUAMAY WEGHS LOVHFRGEDY P OUNHIV | RUZ KIFK TXRMS P CUNHASUFHY DUH GRV
DYDNDE®! \WH&RP SDQ JHHIDID UHIHVRQSUFLQ) VHYFH/SIRIGHGE LQE-SHIGHRAHIERY 6XFK LQE-SHIGHQMBUALGY VHYLRHY DUHVR DOYVH\KH&RP SDO. ROWWH FOLW LQJ

YDOHR WH\HRXUMHY DYDMEG! | RUVDBI SRUWRIR $VSDWR WH&RP SDQ 1V SURFHEXUA/ \WH SUFH SURVGHG 1 GRP \KH VHLYLFH LY HYDDOMS | RUBDRIEGHN JLYHD P DNV
FKDQIHY © KHD D TXHXRE®! SUFH H MV \WH &RP SO LOYHWA DAV | XURHUVR GHMIP LGH UL \WH SUFH LV YDOIG || GHHEHG RIHUP DINHASDUMASDON P DL BH XD HG \R

GHAMP LGHWH FRUMFWOIUYDOH 7 KH&RP SIQ KDVDOR UHYLHZ HG DQG FRQLLP HG LW GHMIP LODINRQYLQ GVRAMRQYZ W \WH SUALQ) VHYIFH U DAEQ) \WHUP HARG/R SUFH
QVFRYHY  6HRXUMEY P HDKUHG Z W WHH WRKQTXHY DH FOMILHG Z WQ/ HHD R \KH KIHIDUK\  DQG RO LOYRIYH XMQI TXRWMG P DNHASUFHY | RIMP LOUVHRXUMEY

SUAQ) P RAHYRUGVRXQME FDK | BZ. FOBX @R/ XMQY) LOSXWREVHYCEBILQWHP DUNAWZ KHHDYDUDE®! ( [ CP SOVIGFOGHS 6 JRYHIP HUWIHR \HXUAY P RWDIH

ECANHG VXU REQIDARQY/R B/ DG SRIMFDOKEQYIMRQY DQG FHYBQ FRSRUDM DIVHAETNHS OQG RMHVHRXUMEY |, QFDAVZ KHIH/ HYHD RU HYHD LGBXWDHQRW
DYDNDE®! DVIQWHFDHR AHVEIQFRSRUIDMVHRXUME \WHAHVHRXUMEY DHFDWI LHGLQ/ HYHD R \RHKLHIDUAQ

" HIYDIYH LOAKP HON 7KH I DUYDDHY R GHUYDIYHY DUH GHAMIP LGHS EDHS RQ D YDDDIRY SUAQ) P RAHDXMQ) WDA® DYDMDEG! REVALYTEB! P DUHASDUP HMY \MFK D/
LOMBKADMPXYH/ DEXVMG | RIFRXQMSONY FUHAWIM 7 KHHP HDXUHP HOIVDUHFOWU LHGD/GYHD Z MLQ\WH YDODMRQKLHILAA

/ ROQV , AYIGDm ( YDODMS / ROQY LQAYIGDI HYDODMS DUH P HOKUHS DG UHERWAMSE DA LU YOOH Z KHO [ XADSD P HAXQEHUWH GOQ WP V 1V CRASUIRETE®! / RDQY
(QAVIGOW HYDODOMS DUH FOUIHG DAKH SUVHWDOHR H SHRAMS I XMUHFDK | BZ VXMQ) \WHEDIVH M) UDMLQ D AVARXQMS FDK | BZ FOBXMIRY RUWHIDUYDDHR
WHFRIDAMIDOL \WHGOQ LY FRIDMIOG-SHIEM [ SHAMGFDK | G2 VOHEDHG RQLQMODOCEXWUH BRI H SHANG GH DXOVDM/ROFRQUPNDOADK | BZ V 7KLYP HKRGR
HXP DAY | QUYDOH GRAY CRAGFR SRUIDM \WH H IMBUFH FRIAFBAR | DIUYDOH GHAUEHS LO'$ 6& DG Z RX@ JHHDI WAKOMQ D KLIKHJ YDOH \WOQ \WH H LWSWFH
DSSIRCFK ) RUGDQYVP HDAKUHGXMQ) \KHHXP DAMG | LUYDOHR  FRIDMIOBW FRAWVVR VHID | DUYDOHLY JHHDD GAMP LGHSEDHGRQISSUINIY SHIRP HEE FHWIHG DG
QFHOHG CESUMVHY XMQ) LOSXW \KFK DV CERSWRQ DM/ FDSMUT DR DAY DQG P DUNAAFRP SOUTEGY  DENVMG | RUHIP DMG FRIV \R VHID 0 DEDIHP HOAP RALLHY WH
CESUMHG YDOHY UL QHHEHS RABNHLQR CFFRXQAHFHQAGHYHBSP HOVIQ\WH P UNHARURMHUI CRRLY \KAK Dv FKOQIHYLQ CEVRUBINRQ UDMY RUP DUNHWFRQEWRY | URP \KHWP H
R YOODIRY DG DQUIASDMG \DBY YDOH/ FRUGHIQ) P DEDIHP HMWY SOQV | RUGVSRIMRY 6XFK P RALFDARQY R \WH DSSUMVHS YDOHY FRX@ BAXAONQ GZ HJYDODMRY/ R
\XFK FRODMID ( WP DIVG FRIVAR VHIOUH EDVHE RQ PXUHAZP RXQVR - GVGRVICFRWV| RUMP LMUDKHN 7 KHH P HDKUHP HNV DUHFOWI LHG DY/ HYHD Z WLQWKH YDDDARD
KIHDAA / ROV LQAYIGOW  HYDODMS DuH KEMAAR QROUHPXULGY | DU YDOH DWW HAKSRQ LQWIDUHFRI QURY RUMEVHTXHAGAYIGODHYDODMRD $ SRWRQR \KH
DERZ DFH | RUFUHAWERWHY LY DIRFDMG VR GO0V LQAYIGOD HYDDDMS L WH YOOH R \KAK GOV 1V GHHP HE VR EH GW \WDQ WH XQB0G EDDGFH 7KH WQIHR 1 0UYDOH
DOV HON DQG Z HIKWMG DYHIIH DOWW HQWD/R * HR-P BHU ZD/ R DG UASHAYHD  7KH UDQIHR | DUYDOH DWW HON DQG Z HIKWMG
DYHIDIH OEXVE HOADVR ' HRHP BHU ZD/ W DG ASHRANYHY  / ROQVIQRYIGDD HYDODOAS D UV HG OOG HYDODWMS RQ DAGDID TXOW®
EDMVI RUDGAWNRIOP SOUP HOADGE DOWMAG FFREQIO EDHEROWH\IP HI CRRYIG-QIIHECERYH 7 KHIP RQABFRIQ] HE\R Z UM GRZ QLOAYIGOM HYDODME GIQAKDN
DUHP HDXUHGDNVOUYDOHRODGRUHXWQ) EDIVZDY  PIARQDG P IARQGUQ) WH\ HOWHGS' HHP BHU s8] UASHRALHD




2 \WHU5 HDO( WM 2 Z QHG DQG 5 HBRWHMHG $WHV 2 WHUUHDOHXBAMDWHV 325( 27 DFIXUUHGWURAIK RUIQ@K R | RIHFFBAKUH DUHKHG | RAVDH DQG DHLQMDD BHRGHS
DAKH®Z HJR FRWRUIUYDOH GWVHIQ) FRW $Q Z UM GRZ QV\R I DUYDOH DAKHWP HR WDQUHR 2 5 ( 2 DUH FKDWHG MR WH DOz DJFH | RUFUHAWBRWHY \KEVHDHQV
R RHFBXUH 9 DOHY DHGHIYHG I WP DESUINVDY R XQEH®OLQ) FRIMWIDCDG AVRXQMS FDK 1GZ. DBOMY $ SSIINOY DHSHIRP HS B FHWILHG DQG GFHQHS CESUMWHY
SXEVHIXHOAR | RUIHFBXUH  YOOOWNRQY DUH XSG SHIRGFDD DG DAVHVOHP DNHG\R PAUHNDUYDOH (RARH FHHGWHQHEZ. FRWEDMY |, QWHGHMP LCDINROR | DUYDOH
\XEVHDHAR | RUHFBRKUH P D) HP HQADOR FROUGHY RHUI CRRLY RUUHRHAGHYHBSP HQV \XFK DY ROQIHY 1Q CEVRBINRQ UDMY DG P DINHAFRQAMRYY TURP WHWIWP HR
YBODNRQ DG DQNASDME \DBY YDOH FRMGHIQ) P DERIHP HOWY SOV 1 RUGVSRIMIRY Z KLFK FRX@ UHVXONQ DAWWR HQNR GZ HUWH SURSHWY YOOH HANP DV LQAFDMGLQ

WHIBSUIMIY 7 KHUDQHR 1 DUYDOH DO HONDGG Z HIKWG DYHIDI HOGWWY HOADVR * HAHP BHU ZDV R 0% WSRAYHD  7KHWQHR 10U
YDOH DEWWR HQN DQG Z HIKWMG DH.IDIH DEWWR HQADVR * HRHP BHU v W 0% UASHRIYHD 7 KRH P HDXUHP HQIV DUH FOWILLHG DY/ HYHD
Z LMQWKH YOODIRQKIHDFK 1 HABRKAY RQ\WH\DBI DOGZ WM GRZ VR 25(2 R DG PLAOR)ZD/UFRIQ] H3GAUQ) WH\ FOWHIGS' HHP BHU
0% UASHRIYHD 7 KHHRKOIHYZ HIHI RUZ UMM GRZ QVIQWHYDOHR 2 5( 2 \KEVHTXHOAR | RUFBRKUH DOG GWHVRQWHAVSRICR 25(2 25( 2 LVRDMIHGZ LMQ
/ HHD R WHKLHIUAQ
7KHH Z HH \E R UAGHRNOUDOHIEM G0 | RMHFGRKUY | RU FOWMIHG D/25(2 DVR ' HHPEHU FRP STUG \R FOWILHG D/25(2 DVR
" HHPEU
7 KHH Z HH QR UAGHRNOUDORNBIM DR WDAZ DV LOWWH SIRFHWR  EHQ IRIFRVHGDVR ' HRHP EHU FRP SOUHG RGH UAMGHQIDOU-DOHWTM (GOQ \KDAZ D/ LQ WH
SIRFHWVR EHQ) | RIFRHGIRU D/R‘ HHPEU
7 KHIRIBZ L) \BEGISUAHONMWHERP SO0 1 LCDQRDCDXHN QG | LDGA.DOTDE I FOUIHG DVOIUYDOHRQDUHRXUQ) EDAVDVR ' HAHP BHU DG 7KHHZ HH
RACEOM/P HDXUHS DVOUYDOHRQD XU EDIVDVR ' HHP BHU oG
) DUSDOHO HDKBP HOVDN HAHP BHU 8MQ
4 XRMG3UFVIQ
$RAHO DNV 6LIQULFDR \KHU 6LIQULFIOW
IRUGQNDD  2BHYER,(BW 8 GAHYIESD
$WHN / HHD / HHD ,CBW / HHD 7RED
$WHNO HDXUBGRQDS HAXUIKY YDMY Q7 KRADB/
$ YOLOE® | RUNDBIG-EWHRXUMEY
8 6 7UDXY \HXUMHY/
* RYHIP HOADIHR VHRXUMAY
0 RVIDIH ELANHG\HRXUMEY
6\IAMDQG P XQUA.SDOHRXUMEY
&RSRDMGEW
7RIECDYDMEG! | RIMIBIG-EWHEXUAY
, QMIAXVIDM TS GHUYDAYH
7RIECDAHVDVOUYDOH
) QLY OOHO HDXUP HONDN HAHP BHU 8\UQ
4 YXRMG3UFVIO
$RAHO DNV 6LIQULFDVR \KHU 6LIQULFQWV
IRUGQNDD  2DHYER,GBW 8 GREAVHYIESD
$WHN / HHD | HHD ,CBW / HHD 7RED
$WHNO FDKUHGRQDS HRXUKY 9DMY Q7 KRB/
$ YOLDE®! | RUNDBI GHENHRXUMEY
8 6 7TUDKY \FRXUMAY
* RYHOP HONIHR XU
0 RVMDIH EDANHGVHRX UMY
6\IAMDOG P XQURLSDOHRXUMEY
&RSRDMGEW
7RIECDYDMEG! | RIVIBIGHENHEXUMAY
, QRWNDMFCS GHIYDAYH

7RECDAVHANDNDWUYDOH




7 KHADW 1QJ CP RXQADQG HWP DG 1 DUYDDHR WH&RP SDQ V1 LADEADAOWKP HQWP HDAXUHG RQ DQRQUHRXULIQ) EDYZ HHDVIRTRZ V

) QL9 DOHO HDXUP HQNDW HAHP BHU QY
4 XRMG3UFR/LO
SANHO DNV 6LIQULFDOR WHU 6LIQULFDQV
IRU, G-QIFD 2 EVHLYTE® 8 QRAVHLYTE®
$WHN / HVHD W / HHD W / HHD 7RED
$WHNO HDXUGRODL RUHAXUIG) %DV Q7 KRADG/
| ROQV/IQAYIGAD HYOODMS
2 \KHUUDORABIM RZ QHG DQG U BRMANHG DAHIV
7RBCDXAHVDVOUYDOH
) QU9 DDHO HDXUP HQNVDW HAHP BHU 8Q
4 XRMG3UFR/LO
SANHO DMV 6LIQULFDQR WHU 6LIQULFDQV
IRU, GO 2 EVHLYTED 8 QRAVHLYTE®
$WHNV / HVHD W / BHD W / AHD 7RED
$WHNO HDXUGROD1 R %DV Q7 KRADG/
/ ROQVIQAVIGOD HYDOOAS
2 \KHWDORABIM RZ GH QG B BRMAKHG DAHIV
7RBCDAHNVDVOUYDOH
7 KHHZ HHQR CCELOWAYP HDKUHG DAVDIUYDOHRQD QRQ WU EDAVDVR * HHP BHU DG

, QWHFDHR WHG-EWHRXUMA/SRIWMRIR WHERP SIQ P ROV WHSRMRIR VR DAHMEQZ KHOWDQM HYEHE HO GYHY KDYHEHHQDH HAKG ) ROWH\ HOUHDGHG' HAHP BHU
WHIHZ HHIRAMBQUHYEHE HY HHY  RU

7 KH\BE®I EHBZ LGFOGHY D URTRZ DG R \WH EDDQRH KHAALP RXQV | RUWH\ HOW HIG-G' HAHP EHU DG LFOAQ) \WHRKDQH Q| UYDDH | RUILQDGADD
LOANKP HONVFDWILHGE, \WHERP SO ZWQ/ HYHD R \KH YDODMRQKIHIDUK\ P HDWUHG DACIUYDOH RQ D UHRXUIY EDIVLGFOQQ) FKOQIHYLQ | IUYDOH GAH LQ STIWR
REVHLYTE®| CRRWAKDADHSDIWR \WH YOODIROP HKRGRERI\

) RAWH\ HIUHQG-G' HRHP BHU

$ YOOEM | RUMOBA $ YOOEH | RO
6 HRXUMH/ 6 HRXUMHY/

Q7 KRB/

) UYDOH BHLQQQ) R SHIRG

7WQMHYIQR/ HHD

7RB0UDY HEJOQ/LFOGGLOLGRRP H

SKOQJHVIQXQUDT) H5J D0/ BWAVIGFOGHG LORKHUFRP SUKHLYHLGRRP HIRU
DAHVDQG CCEL O/ \IMIKHTS DASHIRG H)G

SXUKDH/

7UQMHYRAR / HHD

) QUYDOH HIGR SHIRG

7KHIDUYDOHR DI LQDGADOLONKP HINYWHFXUHAZP RQAKDIZ RXTS EHH FKOQHGLQ D\OBEHE HHDZ LA SO RKHIWDRLQDI RAHGATXEDIRY ) DUYDOHLY B
GHMIP LGHG EDVHG XSRQ TXRMG P DNASURHY + RZ HYHU [QP D) LOXBGFHY \KHH DU QR TXRMG P DUNHASUFHY | RUWH &RP SDQ 1V YDURXV | LCDGRDOLOAKP HQN |, Q FDWH/
Z KHH TXRMG P DNAASUFHY DUH GRADYDMDE®! | DU YDOHY DUH EDHG RQ HANP DAV XMQ SUAHAYDOH RURKH YDODIRQ WRKQTXHY 7 KRVH \WRKQTXHY DUH \IQULFDQ®

DIHAMGE. WHDXKP SWRQ/XHG LFOGQ) WHAVFRXQADM DG HAP DMVR IXMMFDK | GZV $ FFRAQIO \WHIDUYDOHHMP DM/P D QRABH U HGLQDLP P HADM

\HABP HOWR WH LOAKP HQVEXUHOAB 6 * $$3 H FOGHY FHMEIO | LDGADOLOIMKP HON DG DIDGRQ LQDGADDIQANKP HOWV [URP LW | DU YDOH GVFERAXUH WIXLHP HW

$ FFREQO \KHDIJUIDMI DUYDOHDP RQVSUHIMGP D GRACHHAOUD UBURHIMHXEEHDLQ) IDUYDOHR \WHERP SIQ




' AP BEU

&ONIQJ$PRQN ) DUOIOH &DWIQ$SPRQN ) DLOODH
,Q7 KRADY

) [CDGAD WHV
| HHD ,CBW
&DK DIGFDK HTXLYDBOV
+HEB\RP DXUMWVS 6 7UDKY VUMY

| HHD (DWW
) HEHDO X3RS
+ HIB\R P DXULY G-EVWHRUMAY
0 RWDIHETQYKHIS | RADB
5 FMMAMG HDXUY VHRXUMEY

| HHD (DWW
+ HIB\R P DXULNY G-EVWHRXUMAY

| ROV QAW

) LCDQAOD ([CHONY

| HHD (W
" HERIW
) HEHDO XQB/SXUKDHG
2 \WHUERURZ LQIV

127( 3$5(17 &203$1<),1$1&,$/ ,1)250 $7,21

7KHIRTBZ Q) LQ RUP DIRQ SUMHN WH FROGHHG EDDFH\KHIAR WHERP S DVR ' HRHPBHU DG DQG \WH FRQGHQHG WBMP HOV R LGFRP H OQG FDK
|GZ VIRWH\ OWHIGG' HHP B oG

&21' (16(" %/ $18&( 6+((76
Q7 KRAD/
" HHPEHU CHPBU

$66(76
&DK DIGOHIGP EDQWV
, QAR HQAQ\KEMADY
2 WHUDWHV

7RBCDIHV
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