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,QAFDMB. RHAINP DN L \WWH UH DMIDQAN DZ HONCRZ QVHDRQHG IWXHU DY GH LCHSLOQS X R WHE6HXAUMW/$ P\<H/E 1 Ré
,QAFDKMBE A<HINP DN L WHUH DO QRABITXUUHG\R | LBTWHERWSXWXDQAR6HAIRD  RIBHAMRQ G R WHS PAKH/e 1Ré

,QAFMB FKHIN P DN Z KHMHUWH BIIMABQY KDV [ LBG DOUSRW WIXUBG\WR EHILGG R 6HARQ  RJ G R WH 6HRXUMAWY ([ FKDQIHS PAR GAUQ WH
SHHIAQI P RAKV RUMKRK VKRWWUSHIRG WDAKH UH MADQAZ DV TG R TLBINVRK BHBRW DG KDV BHHQ VEWPWR VXK | L) BHDXAUHP HOVIRUWHSDW AV
<H/é 1Re

,QAMMB AKHIN P DN Z KHKHJ\WKH U DMABOAKDY \XEP WG HBRURQFDD® HYHY |, QMIIARYH' DIB) LB UHDXULHG VR BH VXEP WG SXAUXBQAIR 5 XBH R S5HIXDMNRQ6 7
GUQ WHSHRHEQ) P RV RUIRUINXAK \WKRYMUSHURG \KDVAH U WABQAZ. DV UHDXAUHG R \XEP WK [ LBV <HVé 1 Ré




,QAFMB AHAN P DN Z KHEHJWH UH WAL D @ H CFFHBUDMG | LU BQ CARHBUDMG | LGB D QRQ DARHBADMG | LU D WP DBUUHERY FRP S RUDQHP HILQ) JUIRZ W
FRP S 6FHHWHGH IQMRYVR 3 @UJHOAAHBDMS | LU 3 CARHBIDMG 1 LU 3 \P DBUWHERWY ARP S * DG HP HIIQ JWZWHRP S ™ IO5X® E R WH( [ FKDQIH
$PW

/ DJHOFFHPIDMG I LBLUE  $ FFHBIDMGILBUE 1 RQ CFFHBLDMGI LBUe 6P DIUWSRWY FRPSQ & ( PHIIQ JUWRZWHRP SQ e

| IRHPHILQ JUZ\W FRP SN LQAFDM B\ FKHAN P OUN LI WH U-DLMABQAKDY HBRMS GRANR XVH \WH H WOEHG WEQUMRQ SHIRG | RUFRP SOLQJ Z W D) G2 RUBMIMFG
I .CDQADCCFFRXQIY MBELG/SIRYIGGSXMOQAMRGHAIRY D R WH( [ ROQIHS FAe

,QAFDMBE RKHAN P DN Z KHKHUWH U MADRQAKDY | LB D UHBRWRQ DG DNWEINRQ R LW P DRI HP HRY DAVHWP HOAR \WHH T HARHHV R W LQMCDOFRQARORYHJI LCDCGARDD
UWERINY XQEHJ6HANRQ E R WH6DEDQH/2 [ &1 $ PR \WWHUHI MMUHG SXETF DHRRXQIY | WP \WDNBUHEDHE RUMKHG LW DX GWHBRW< H/Eé 1 Re

| VERXUMY DUH U IVMUG SABOQAR 6HRARD E R \WH$S PAVIQAFDME. AKHAN P DN Z KHKHUWH | LCDQRLCOWEAP HQV R \KH UD MAQALGFOGHG LOWKH 1 LOCQY UH GRAKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDGROOABAP HW &

QAFDMB FKHN P ONZ KHMUD) R \WRH HURUFRUWHRAIRQY DUH BB HOW WDABTXLUHG DUFRYHY DEOOMYR LGRHQIWH EDHG FRP SHODIRQUFHYHG B DD R \KH
WO IEOAVH HOARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E e

,QAFDMB A<HN P DN Z KHKHMMH U DVUDOAY DVKHOFRP SIQ. DVAHIQGIO5 X E R WHSPW<H/e 1Ré

$VR -XH \KHDJJUHIDMP DNHAYDOHR WHYRIMY FRP P RQUWRRNKHBE QRO OHADMVR \WH UHI IMADQAVEDVHE RQ DWRAN SUFHR SHMDHR &RPPRQ
6\WWHN ZD/

, QAAMMWKHOQP BHUR \KDWRWIEEQ R HKR \WHMXHIVFDAM/R FRP P RQWRAN DVR \WH WX EUIIRNTEGI DM

RAONY 2 XWHRQEQ) DVR ) HEWKDY.
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SRWRVR WHU-ILMADQAVGH LQUWHSUR \ \WBAP HOAR EHI LBG Z W \WHE HRXUMEY DG ( [ FKOQIH&RP P MWMRQLOFRQHANRQZ W $ QD00 HAMY R 6\RANKREEHY
DHIGFRSRDMGE UHHMFHIQR30W,, R \MYOQDOOUERYRY) RP .
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7KVS QOB HRWRQ) RP . WV RP .~ DIGRKMHUSXECRD DYDOEGIGRHP HON LFXAQ) WHERR® HOVIGFRSRIDAGE, U HHIFHKHHMOQ FROEIQIRZ DG
GRNQ) WBAP HONZ DMOQWHP HIQQ R 6HRMRD  $ R WHGHRXUMEVS PR DVLP HIGG \WHS 6HRXAUMIVS PV DOGBHRMRD (R \KRHBHRXUMY( [ FRKOQIHS PR

DVEP HIGG \WH3 ([ FKOQIHS AV 7KH? | RZ DG GRNGQ) WEAP HON UM GRARXUPUMDLEZ VZ WK UASHRAR. TP R RKHAQIV | X\MUHHYHON DQG RXUI LCDGADD
SHIRP DFH 7KHZ RGP D~ 2SO’ 3 ARQAP SO’ 3 COMASDM 3 EHINVH 3LOMIG” 2 FRQIXH” 3H SHRW 3 SURMIAW 3 SUHERW 2 HIMP DM 3 FRX@ 3\KRX®” 3Z RXG
3Z|@ DQGMP LOUH SUAMRQVDHIQMG-G\R LGN \XFK | RZ DG GRN.GQ) WEAP HONV EXVWRK-UMBIAP HOV QRAEDHGRQKIMRUFDOLG RIP DERQP D DOR EHFRQUGHIG
IRZDGERNG $ @ RZ DG GRNGQ) \WIMP HOVDUHVEMAMR UMY XFHVEIQN DG RM-UI CRRYWDAP D FDXVHRXUCRXDOUAXOV SHIRIP DOFHRUCRKIHYHP FOMR QLI HJ
P DALDD 1URP D) UAKOVH SUMWHGRUIP STHGE. \WKAK | RZ DB GRNQI WP HOW 7 KHHWEIAP HOVAKRXES EHFRQUGHHG VEMPAAR YOURXY UMY DG XGRMIQNY DG
DUHP DCHEDHGXSRQP OIHP HQAVEHIH D/Z HIDVDXXP SIRQ/P OGHE.  DQGLQ RIP DARQPXUHO® DYDIOEGIWR P ODIHP HOABXUXOQWRE D HKOLER) SIRYMRQVR WH
3UYDMGHRXUANY/ MIDNRQS HRP $ PR 6XFK UMWLGFOGH Z WWRXP LBINRD

WHHIHAVR DOHYHRADCYIHVIQWHHRRP\ RUBMQHWFRIBUMRYY LFOGAQ) LQMIRY BFHARY LOAMNDM YRIDMMY BTV WIEHZ DY RURKHURKDQIH/LQ
HARQRP LF FROGURYY H\KHUQDIRIID® RUQRXUP DUNAADY

FUGWMY LFOAQ) WHGHAMIRIDIROR WHFUHAVINXODY R RUGTDSRWRIR [GRSDHGGH DXOVDAY DG GO BWHY RUDGYHIH KO HYLQRXUSRWRIR RULQ
\SHALF LGB FRAHOADIRQ/R RUGDQSRWNRIR

WHHIHAWR JRYHP HOBOP RHBY DQGI VADCBRIAH/DQGGIMMAYH UHIXMWRLY DQGCRARXQIY) AKDQ) HYDESTFCEGIVR EDQNY DQG RAHU LDGADOHYEH
SURVIGHY LGFXAQ) WHLP STRARQ XV DQG RXUPXEP HY

WHHIHRVR KT DURXVZ HDMHULQRXUP DN

WHHIHWR FRP SHIMRQI URP RIXHUI LQDGADCLQUMMNRGY DQG | LDGA DOHYFHSURVIGHY

RXUCELOIV \R NH-5 SOFHZ LWW\MKQRBU\ FKDQIHY LGFOQQ) Z W ASHRAMR R BHUMARXULNY DGG SUYHMY EUHIFKHVR . RXUDGG\KLLG SOV VHRXUMN \X P V/
LOYROLQY RAUPMEP HY DG RKMHM-QMYH DG FRQ LG-QMODE

RXUCELOV \R DRERAHZ. RUBABIQH MY G-BRIW RARIQWDMGH. RUBIQPXUHNBD)/

WHHIHAR 00 P HIHJ CFDAMRORURKHMBQLRAIRQWR Z KIFK Z HRUDQ. R RANKEMADUH/P D 1URP WP HVR\WP HEHDSOW LFXAQ) RAUCEOIV W
\KFFHAXED LQADUDMOQ. EXMQHAMKDAZ HOFTXULH

WHH I HAWR FKOQ HVLQLQMBMADAY ROWHGYHIDG FRP SRUMRQR G-BRUW GOQGHP DQGDG\WHYDOH/R | GO FRUDADOVHRXUMEY DG LQAMANHOMMYHDAHN
DOGACELOMY

WHHIHAVR WURIMP DQGH | RIWAR FRP EDAW

WHHIHAVR | RIFHP DMKUHAHYHOWV LGFOGQ) Z DU QDMUDOAVDIMY SDQG-P LEVRURKHUZ LGAGUHIG GM-DHRXEUHINY DG RMHUDIRDORULQM CDMRDCRUNAY
DOLFUDHIQWHIGAGHFHRUMAYHIW R 1UDXG LEBIDOSD, P HQNV \HRXUMY EBHAKHYRURKHULCBI DOCRVLP STRNY) RUPXWRP HY

WHUAXOVR BIXDRY H P L(DIRY/

WHHIHAR LOFPXUTALHYLQRXUDWKP SWRQVXQEHDLQ) \WHHIEEDKP HONR RAUGDQEWUBHYHY DG

RXHU CRRUWAKDADHAVROMMGLOWHVFRIRQW®G35 M) CRRY QWP $ R WY)RP . DvZ HODVIQRXUEHTXHOM XOWM® 5 FBRWRQ) RP - 4 DG
RNHUU-ER WG ERP® HIVZ HILGH URP WP HVRWP HZ LW \KHE HEXUMAY DG ( [ FKOQIH&RP P MIRD 26( &

7KHIRUIRQY | CRRYAKRXS GRAEH FRQAKHG DYH KDXWYH DG WKRXS EHUDGWRI HK-UZ WO\RHRM-UFDAREDY WBAP HOVMIGFOG-GIQWY) RP . | RHRIPRM
HYHQNV UHIDMG R \WHH RURK-UUMY RUXQRHABEQI¥YP DMUDT H RULL RUXQEHBLQ) DAXP SINRQ/SURYHWR EHLCFRUMPWCRXDOUBXOVP D GLIHJP DMIDD |URP Z KDAZ H
DQUASDM $ FFRAQIO \ ROWKRXGRSIFHXGHUHIDFHROID) XK | RZ DG GRQ) WP HOV $ Q 1RZ D GRN.GQ) WIAP HOASHINVRQD D/R \WHEMRQZ KIFK LW
VP OGH DJ5Z HER QRKQGHMENHD)  REQIDARQ\R SXETED XSADMRUUIEZ [Q) |RZ DG GRNGQ) WEMP HAZ KHKHUD/DUAKOR G LG RIP DIRY | XMUHGYHBSP HW
RURKHZ MH 1 HZ | CRRYHP HIHIURP WP HVRWWP H DQG WY QRABRMEGH RUXVAR SUHERWZ KDIZ LADINH , QDEAWRY Z HFOTRADAMWWHLP STRAR HIFK | CRRURQRXU
EXMGHVRUHH WOAR Z KIFK D | DRRU RUFRP BCDIROR! [CRRLY P D FDXVHIPACCUAXOVVR QL L HUP DALIDD 1URP WRHFRQEGHGIQDQ 1R DG GRNQI VIR HOW
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SQOWWLY) RP . LQEFDAVRKHZLMH \WHWPVIZH “RAU 33XV 3WHE&RPSDQ ~ 26HMY) LUMYDRAKDUY  DQG 3 6HM LKV DV XVHG KHIHQ UHHUWR 6H) LWV
YORKDUY ,(F  DQG LW \KEMADUHY LFOGQ) 6HM LDKPON ZKIEK \RP HIP HY LV UHHLUHG R DV RXU EDQN MWEMADY * 2RXUEDQN RUSWKH 9OQN” DG LW RKHU
\KEMGEDUHY 5 HHHIFHVKHHOQWR\WHI VDO, HOLY/ DG PHIQRXUIMDO HOWHEGG' HHPEU DG UAS-AHD
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2 YHME

: HDWDEDQN KRBQ FRP S ZMQWHP HIQQ) R \WHYON + RAQ) &RP SI) $PAR DQG DUH KHIGDOWMBG QAP LIKTIP $ @ELP D 7 KURKIK RXUZ KRD

RZ GG\MEMADY EDON ZHRSHDM  IXOMWAYFHEDONG) R GADMGLO$ GECP D ) GUAD * HRUID 1 RW &DRICD 6RAW &DRICD 7HIHMH DQG9ILIQD : HOOR
RSHIDAMD BT SIRGAIRR | LFHLQ) G 7 KURXIK RAUEIN Z HRILCDMFRP P HIADO FRQUXP HUDGG RMHUGDI0/ DG DFR-BWE-SRIW SURYIGH HBRURQF EDCNG) \HIYFHY
\XFK DV ROICH DG P REGIEDNG) L((FOGQ) WP RMG-ERIWBMUH GHIVHUWHDAXY DG FDK P DRI HP HAHYEHY DG SURYLGH FRUMSRIGHWEDONGQ) \HYEH/\R RIHU
ICDCADMIQMPMRY/ $VR ' HHPBU ZH KOG \REDDAHV R CBSUR LP DAD BOR) \REDGDQ/ R [CBSR P DAD HOR) \REIDGERIW R
CSSWF LP DMD BAR) DIG\REDMRNKREHHNXW R D5SUR LP DMD HARY

- HRSHIDM RAUEDIN XMQ) DVP SO BXMQHN P RG-DEDHG RQ RUJDQE GOQ OJG G-BRIIURZ \K JHHDMG WURKIK KLIK TXCDW PXMRP HUVHYIFH GHIVHBGE D\MP R
H SHUHJFHG EDQNHY | RPAHG RQ GAYHBSIQ) OGP DQEIQQ) B WP EDNGQ) UHIDNRQKLSV Z W RAUNBLIFAPOMRP HY © HXWM] HDXQIRP  FHOADT HG EDFN R LFH UM
DOGFUHAVEIMRP \R\XSSRWD GHRHOAE HGG-AMRQ P DNGQI SURFHWH HRAMG @D B\ RUBILRICAUH H HRARHR | LEHY 7 KIYGHFHQART HSGAMRQ P DNQ) SURFHW
DOZ V L(AYIGTOGEEQ) RILFHY YO 1) GYHYR GQAQ) DAKRIW EDHG RQWHH SHIHFHR \WH LQAYIGOORILFHU : KHD \WH \RBDDP RXQAR (00 \R D ERURZ HJ
H FH-G/00R | IFHIVGUEQ) DANRINY | XWKHUDESURYDOP XWAEHREBQHG B, \WH CESOFCEG! UILRIDOAKH - H HRAYHR | LEHUDQG RURKUVHARUP DRI HP HAMP 5 DAHKDD
WOLQY RYDP RMHWIBURDOABCEDN WDAJ\ R RSHDMY DERDGEDHR P XG0 EUFN OGP RUIUEIDGRK GFDIRQYLOHIFK P ONHAVRXUMADAD | RRXVAVRQRSHIDY) D
@P WG OGG HILFHQABIDGRK GHE RN Z W ] CEG! DIJWIDM EDIGRY/ R \RBDGEDQY DG G-BRUW KRG LQ HIFK BIDGRK RILFH © H BHIHYH \WDAMMY CSSURDFK P R
CESURSUDAMD DB/ RXUPXWRP HWEDONGQ) GHHB/00GUH GRVDEHRMR FOWGHIYHY WD\ | RUFRP P HIADCEDQN.GY \HYIFH/

2 XUBMGQHW LY FRIGPAG WURXIK DMQI®1 U-SRYIE®! WP HWDQG RXUSUGH STOBXMCHN VR CFR-BAG-BRUW | URP \KH SXEF DQG\R P DNH GO0V DQG RKMHULQYHAR HOV
2 XUSUCASTORXUAVR 1 XQB/| RUGDDY DQG LYW HQVDHGP DG WP H \DYLQIV 05 RKHUG-BRVIW DG WH [P R My DARQ DG SUED P HMWR GOQV DG ERWRZ LQIV 2 XU
SUCASIORXUAHVR LGFRP H CUH LQAUMMDGS | HAY FREBRAG RQ BTRY LQAMDGE G YIGHIE/ FRIPAMS RQ RKM-ULQYHAR HOV DG VHYLFH FKDUHY 2 XUSUGRSDOH SHOAV DA
LQMPHBEIGROVDYLQIVDQG RKHUG-BRIW LOMMVEILGRORURKHUERIRZ LQIV HP SR HHFRP SHODIRY R 1 LFHH SHOAVDGRM-URYHKHIGH SHOAMV

&HVEIQR RXUXEMADUHY KRS OGP D) H SOMASDIRYY LQ UMGHNIOP R HY DQG FRP P HIADOU-DOHMEM GO0/ RIWICDAG R RUEDON 1Q$ @ECP D ) GU * FRUJLD
DQG 7HIHAHH UASHRIYHD DG KDYH HBRAG \R EHWHDAG Dy D U-DOHNDM LOYHXR HYWKWVRUS (,7 TRUS 6 LGFRP HVE] SXUSRMY 7 KHILCDADOUAKOVR HIFK R \WHH
HQMEV LY FRORICDMG QR \WHE RP ST VI LOGALDOAKIV

$ VDEDINKROQ) FRP S Z HOH\EMAAR BIXDIRQE WHYRIGR * RYHIRYR \WH) HEHIIE HHYHE\ WP WH3) HHICB HHYH  © HDMUTXUG\R | LBIWERW
Z N WH) HEHD0S HHYHDOG DH\KEMAAR U X@UH CP LCDMRQVE, WDADIHR

0 DINHVDQG&RP SHAMRD

: HRSHIDMSUP DUO WP GFDIRY/IQ$ @EDP D ) GU * HRJLD 1 RN DG 6RAN &DURICD 7HIHWHH OGO LWILQD ; HOOR RSHDM DGR SIRGAIRQR I LFHLQ) GUD
$VR ' HHPBEU ZHRSHDAG\MIRIK ~ EDONG RILFHYOQG RH G SIRGEIRQRILFH : HAY. PRIWR RUGERIWIURP D5 FRIGAWP RIR RAUGLEQ
WIQRMRQ/LOQ WHHP DNV

2 XUUWABODG FRP P HADOAYIMRYY RSHIDM LQKLIK® FRP SHIWH P DNHV - HARP SHM QUHA® 1Q UHEIODQG ARP P HIADOEDINCQ) P DNV Z W RKHUFRP P HIADOEDINV
\DYIQIV DG GO DARADNRYY RHAVWKQRY/ P RMDIHBIRNHY DG P RMWIDIH ARP SDQHY P XD XQEY VHRXUMHY BIRNHY FRQUXP HUILCDCRH FRP SDQHY RRHUGGHY DG
LQXIDFHARP SDQHY GO WHIRDD DGR 0 DR R RAURRP SHIYRWY/FRP SHMB XMQ) RIHIQIVE. P DOWBEKRH FRP SXWWMUDQG RIWH, QMIHN, QMIAXNIDM/
ERK RQEGD)/DGG-BRIW DG SURH/R VHYLRY DUH W) QU LFDQAARP SHIVYH I CRRLY/CP R | LCDEADBOOQWNRYY JHHDD  3URYIAQ) ARQYHQHQABFDINRYY GAMUHGILDEADD
SURGFW DG VHYLIAH FRQYHIHAR [ LFHKRXY TXODW FXWRP HIVAYIFH TXEN GFDOGHHMRQP INQJ DWARQ ARP P XQW UHBSXVBANRQ DG (Y \WMP - SHYRCDOUHIMRQKLSY
DuHDOIP SRYBQAARP SHIVYHI CRRWAKDAZ HHP SKDV] H




, QRXUP DNV RXUILYH@UHAVARP SHIMRLY DUHS HILRQY) LOCADORRSRADIRY : HY) DJR - &RPSI) 31& ) LOCADDBHYIFH/* RS ,(F 7UAWY L(DRCOR R SRUDIRY
DQG3LQTFG!) LCDADCBONGHY ,(F  IRP HO 6\ GRYXV) LCDADERS 7 KHHIQAMMNRY/ DvZ HIDVRMHUFRP SHIYRYR RXY P D KDYHJ BDAUUARXUAY \HYHEURDGH
JHRIUDBKLF P DN KDYH KUKHUGQEQ) P W R HUYDURXY VHYLIFH WDAZ H GR RAR IHUDQG P D EHWUDHIRG OQG P DNHEIRIG-UXHR P HAD DGHWIQ) \KSSRW
\HYIFHY DOGHBRURQE WRKGRBI\ \KDQXV 7R R IVAAKHHFRP SHIMYHAMIGYDQI HY Z HG-BHIGRORUU-BXBIRQI RUJU-DMISHIRIOHYIFH FROMMER | 6] LEON DG
\WHCELOWV R P DNHFUB GGG RMHUBMGHN G-AMRQ/ TXEND

/ HAQ) 6HMAY
&RPPHRADO RDQV

2 XUFRP P HADOGBQEQ) DRIV 1V QUHRARMS SUGRSDD \RZ DG BXMQHRAY DQG SUR FMREIOHYLFHI LUP VVZ KRH G-P DGG | RUIXQBY1 DY Z MMQRXUGIDOBLAQ) aP IW DG
ZHRIHUDYOUHV R FRP P HADOBUEQ) SIRGAWR P HANWKHGHB/R BXMGHN DG SR RMRIOAHYLEH I LUP VIQRXUVHYIFHDWDY © HP DNHV-DRIDOGD)Y EUGIHGOY/

DQG WP GO0/ \R \P DI DG P HIXP Ml H5 BXMGHARY 1Q RAUP DNV | RUD YOUHV R BXMQHW SUERWY ((FOGQ) BEXACRACP MG \R H SIJAQ) BXMGHN CFTXAUQ)

SURSHW XSIUDAQ STIQADQG HIXSP HQVEX LQ) LOYHRRY D061 RUJHIHIDOZ RINGY FDSMID 7\ SIFDED. \BLJHMG EXMQHN ERURZ HY KDYH DOOOOVIBVEHEHD P LARY
06  PLARY 7KYVFMRY R GOOV/IGFOGY GI)/P DGHWR LQAYIGMD SONGHIKLS DG FRSRIDMERURZ HY : HOOR R HUFRP P HADOMGH/R FUEW? KHUED P HQV
WP VR RXUFRP P HIALDOBOOVZ @YD CFFRAQ) \RWHGHB/R HIFK PP HJ

2 XUFRP P HIACOGOQV X\XOD DUH FRADMDT HG * HHDE FRIDMIOFRQAW R BXMCHN DAV LGFOGQQ) CFFRXQN UFHYTE®! LQHQRY  HIXLSP HWDQG RUWDOHMDM
& RUDAMDOLY \XEVRAR WH UM WDAZ HP D KDYHGLILEXOV FROMMYY VR DATXGDXAN QHFHAOY  DvZ HIDY UMW DRRADAGZ W GIUHR \GHADT DARY P RAMNV DG
JHHICFRABELDI LQDGH DXOVINDINRY 7R P M DMWY UM Z HKDYHWMPNFRCIDADOXQEHZ UMY WEEDB/ LFXQQ) YOOXDNRQY DG JHHDOTFA-BEEMY EDFGRORXU
CELOW\RP RARUWRQIRQ) FRIGWRQ DG YOOH

- HXQGHZ UM RXUFRP P HIALCOBO0Y/ SUP DO RQWHEDLVR WHERWRZ HIVFDK |6Z  CEMN R VHYFHGEWDIGGIWHR P ODIHP HOA SHINH $ VD IHHDOSUIRNFH
Z H\BNH DV FRADM.IOD VXU LQMIAAQ D)) DYDXDE®! WDORABM HIXSP HOARUSHYIREOSURSHW 8 QEHUQP WG AU WY ZHP D P DNH FRP P HIADOGOR/ RO DD
XQHXUGEDLY &RP P HADOBI/P D EHVEMRAARP DQ GlIHMOMSH/R UMY LFOAQ) 1 UXG EDNXSH  HRERP LF GRZ QMY GHMIRDMG RUGRQ H IMMWFRIDMID
DG KO HY LQLQMANDMY 3HFHYHG OOG CRMOIOMVP D Al HUG-SHIEQ) ROWH SDUMAX@ULGEMY 1QZ KIFK DERURZ HURSHIDM/ * HIHDOUMWAR DOLQBMY  \XFK D/
D0 HRIRP IF GRZ QUMD RULQWEELONY 1Q \WH FSMIOP DN RUWR D SOMPX@UVAIP HUAR DO LGBMY O P RARUG B \HIRUP DQIHP HOARQ Q RYRQ) EDAY : KHD
Z DUDQAG GDQV\R LQAVIGODERURZ HYZ KR P D EHDAUM GHWR DQLGBMY FRIAWRQP D EHP RIHFRHD DI0] HGOQG BYHZ HGE \WHFUHAWHME. FRP P WKHRU
YROGR ' WHARY &RP P HIADODOG LQBMMBDER URZ HY DUH BTXIUHG \IR \WKEP IILCDADOMEAP HOWV\R XV RQ D BIXOUEDY : H OCDD] HWHH WERP HOV GRNGQ [RU
Z HNGHAMYDGWHIBY DIGZ LADAI QWHEIQDUM JUIGHIFFREQIO YDHEROWY UM IUIGH WHEDQP D WFHYHDQLGFUDHGGIUWHR VAU B\ P ODIHP HQV

5 HDO, B/ ROQV
: HP DNHFRP P HADDWOOMBMGID/ 1P LO WAMGHMIO-DOHWIM G0/ DG FROMKANRQ DG GHYHESP HNBTD/

&RPPHIADCE HDO{ WM : HP DNHERWK RZ (HURFRXSIHG DG QRQ RZ CHURARXSLHG FRP P HIA DOUHDORKMM GORY & RP P HIA DOUHICHXBM GO0V DHIHHDD @P MGR\MP V
R 1LYH\ HYRUGW DINRXIK SD P HQWVDUH XD WKRMUHE EDHG RQ DE&QIHJOP RYWY DARQ |, QMIWNDM/P D BHI L[ H5 RUDGWWEE®! DIKRIK DMV IJHHIDD Z LOXRNEH
1] HGIRUDSHIRGH FHHEQ) |LYH\ HOWY

&RP P HADOUOCHABM GLEQ) SUAHN UMY RVRXQGLOWIBMR DO MG-QMOOCHABMGLAQ) 5 HED P HAY G-BHIG-OKSROVKFRHM XCP DI HP HQAIGGP DM R

SURSHWY DOGRQWHGNHOR H SHOHQHHADY R P DQBIQWHSURSHW 5 HED P HOAR \WHHGDQVP D EHOGYHYHD DIHRAMGE. FROAWRQ/LQWKH UHDOHWTMP DUNHAR WH
JHHIOHRFP\ $OR ARP P HIADOUHIOHNEM GO/ WSO LOYRYH UHIMYHD @LIH GDQ EDDGRHY/\R DMQIG! ERIRZ HJ 7R P M DMHH UMY Z HFRHD P RARURXU
ERUWRZ HJ FRGAHQADARY DG W-ERYMNHH R \WWH %RIG R ' LWHARLY RQ D TXOWA® EDMY 7KHH GO/ JHHID KDYH VKR P DXUMEY \KOD RKMHUGOQY JIMQY XV )
RSSRUMQUY W U-BUFH UMKRMUH RUGHRIGH UHZHZ DO$ VZ W RMHUGTDY DIOFRP P HIADOUHI0HWERM (ROQ DUHJ UDGHS G-BHIAQ) XSROWWHIW R FUMEWIOGE SHIRP OgFH

DQGDKLIKHUUMN JUICHZ LOBEUCY LGRUDHGVRX) B\ RXUP DI HP HOMKHFBGEWHMEZ. FRP P LWH DOGWHYROGR ' LURRY , QDGAURY Z HIHHDD WMXUHSHIRIO
IXOUDQMAVI URP \WHSUCASICRZ (HYR \WHSURSHW \KSSRIAGE! DUV B\ RXUP DDHP HAR \KH SUKFLSOCRZ GHATSHYRQDO LOGADOMTAP HON




&RP P HADDUWDOHABM KD/ UHFHYHS LQRUDHG UHIX@RY VO 1Q UHRHATXOWAMY GAH VR YODDNRQ FRIFH.QY DARADAG Z W LQMPMAIDMY 2 XU&UHEWS GP LQMMDINRY
G-E0W HOAZ RIVZ W YHIERWAR FROGEIQ DOCOMEN AMAVRUDGFRP P HADOBI0/ DG WHUAKOVIUHSUAHOMEWR RAUVRDGR ' LHRRLY

, QP DCDILQY \KH UMY DARALDMS Z W RXUFRP P HIADOU-DORAEIM SRUNRTR  Z H X HVAYHIDOSUIRNAY - H KDYH\KUHH LQE-SHIGHOANBOQ UMEZ V SHURIP HG HIFK \ HOUWDW
FRYHU OSSR (PDMD  UHDMNRQKLSY R \KH HQMH FRP P HUADOEID SRNRIR RQDFRP P WKG EDUY 7Z R R WHH UM VIGFOGH FRP P HIADOUHIORABM TR/
D05 FROMKRINRQ DQG GHYHERSP HQNBDQY 7 KRV LQE-SHIGHQABMEE V FROGAAGE. DWILG SOV YHIERU DE3AN XQEHZ UMY VHYIAQ) DQ5 UM JUIGH FRQ LUP DIRQ 06
UAXONQZ UMD LQAQIV DG BFRP P HIEDMRYY . HOBR KR | RP DONXOW® P HAMI\? L(FOQQ / HIGHY 5 HIIRIOLUHEVR |1LFHY DQG5 HIIREO&( 2\ \R QRO
SIREGP FUHEW DG SRAQINIOZ RIRAVEOOY LQGARO, QDEAMRY Z HSUHSOHP RQMD DG DXOUM® WERWIRURUVRIEGR ' LWHARY OGP DI HP HONRYHIQ) SIREGP
GO/ FRAADIRY/ H AFBIRYY BIXDMRY BINXUWP HV LFOAQ) +9 &5 ( D65 HIXMIRY+ DG CREEGIWHIB/ ) XUKHP RUH HYHY \ HOUGKUQ) \KH I LLIXVTXOUAU RXU
&UEWS GP LQWIDARY G-B0MY HASUHSDY D FRP SUHKHRLYH U-SRWARQ RXUFRP P HIADOUDOHNIBM DQG FRP P HIADOFRQUKAIRY SRWRIRY LFOGQ) DEOOMY R PN
SHIRP DJFH LQBMY LQRIP DNRY DUGWHIG/CARWP XGNP 1O UABIOR! | IFH KRAD DQGQWIQ) DAMAMGOMCY) |CAOMNY DOR Z KIFK LV SUAHOMWR RAVFDSG

2 ZQHJ2 FRXSIHG &RP P HIADOS HOO( MBM : HIRXV RQWH EDINGQI QHHB/R - HWEEDWHS RSHIDIY) FRP SIQHY Z KIFK LGFOGHY RZ GHURFRXSLHG R LFH DQG LQGAMODWID
HABMETD 5 MV DARADMGZ W RZ GHURFFXSIHGFRP P HADOUDOAABMLGFOGHWH XDV R \WHERWRZ HIVP DI HP HOADQGRSHDIRYY | ORMDIRQVIQWHYDOHR U0
HXDM DOGWHRYHDODWHIW R WHHRERP\ |, QDEAWROWR DSIRYHOP DIIHP HOWMEP COG\WIFN UFRG Z H\BLIHABMQHAHYZ MR KMRUEDCFDK | BZ V / ROQVDH
FROHYDIYHD XQGHZ UMKQCOGWSLFDID FOWY \WHSHIREOIXOUIOMHR WHEXMGHWRZ GHY : HEHIHYHWKLY SRWRIRVHIP HOAY/Z HOGAYHMI LHGE LGB WSH

$\W HUHG RZ QURFFXSIHG FRP P HUADOUDORABM \RBBG CBSUR LP DAD HARY WBUAHNY R RURBDETD SRIRIR 6XEWHELS GIDY QKLY
\HIP HQNREBG P LAIRQ OG5 Z HUFRGG CBSR LP DAD P LARQLQ GAFKDLIHR IV U ,Q DEAWRQ\WR \WH FUHEWNOIN P RARUQ) CRIRYY GAAUBG
CERYH Z HOOR WNXUH QOO VIRUMDMRQKISVIUDMMEOD P LARY Z KIFK DUHFRP SBMGE. \WHUAGRQUEG! HIG-UDG\KEP WG \R & UHAVS GP LAMDNRI RU
CSSIRYDD 7 KHHUAYLHZ VIGFOGHDAVRAMROR NH FUHEVARKHY DG FRIDAICP RQVRUG) DOGKHS HOXUHDD HP HILQ) UMNYIUHTXEND LG-ONIHG DQGOEEMAG

1 RQ2 ZHJ2 FRXSHG&RP P HIADCH HDO{ MM 5 MW DARADMG Z W QRQ RZ QHURFFXSIHG FRP P HUFLCOU-DOHWBAM LGFOIGH | ORMDIRQY LOWH YOOHR  UD0HAEM \WHRYHIDED
VUHIW R \WHHRERP\ \MDQWCFOR WDAV OOG WH TXODW R \WH ERWRZ HIV P DQIHP HQV: H GG \R GHYHBSHY DQG RZ GHY Z W D SIRMHDKIMRY R \KFFHW ZKR
G-P RQWNDAM \KI | LELHQAHTXWY LQ WHUSURWRN DQG WIRQY) MIXGW / ROV D FRQHYDAYHD XQGHZ UMKD Z W LOAMMADAY YOFOR GYHY DOG UHQEOUDAY WUHMG \R
JDAIHSHIRP DERHWURXIK YOURXY HFRQRP LE FROAMRYY 7 KHHGDQ/WSIFOD FOUY SHYREOIXOUIOMYI R \WHRZ GHY

$WHUHG RQRZ HURARXSIHGFRP P HIADOUWHDCHWIM CP RXQIMG R CBSUR LP DMD HORQ WEHHIY R RAUNRBDDBDSRWRIR 6XEWNREGEOVIQ
\KIVFDAMIRY \RBBG P lARQ ZHWREGDESWK P DMD P LARQLQHNWAKDJHRITVGUQ , QRGUR P DRI HWH UMN LAKHHONQWHHRHAW Z HSUWHEDWH
DTXOWO WBSRWR\WWHYRDGR ' WHARY GO \WHWS P HURSRDWMQ DUV 1Q Z KIFK RAUFRMWIDOLY GFDMS |, Q DEAWRQ R \KH FIHIWDDDWY P RQWRUIQ) CRNRQY
GARIBEHECERYHI RUQRQ RZ (HJRARXSIHG FRP P HIA DOUHDOHIN GOV RYHY PLIOR) ZHSHIRP DP RIHIWBXOUEEQ GYHOWAX \WMWAKM Q) XSADMS ERUIRZ HJIL(DCADO
LQRP DINRQ DG AWM SRYIG-G B D \WKIWG SOW YHIERU 7 KHH G0 GYHOWIHY WWAUHXOV DUH \WKDUHG Z W \WH 5 MN 0 DRI HP HA&RP P IWeH | RU 1 XUKHU RYHMLIKW
5 HDMRQKISVH AHEQ) P LORQ DH\XEWRAMR \KRH\CP HDQOXDOUAYEY. UHDXUHP HQAKRDADESTHY R RZ (HIJRARXSIHG SURSHIWY DG FRQMKRNRQ B0/

) DPLO 0 RMADIH 2 XU IP 1O P RWDIH UMG-QINOERY FROMASUP DUO R BMG-INBOVHRYG P RWWDJH BBV WMGHNDOFRQIKRNRQ GO0/ DG \WDEMRIDO
P RWDJHBQEQ) | RURHWR I RXUICP 1O UMAHAYV : HZ IARWLCDMI L] HG UDMP RVMDIH/Z W& WP P DXUIMHY/ KRZ HYHJ P RWWR \WHHI L] HG UDM GV DHVRG LOQWH
VHREY PRUDJHPDNANG @  ICP O P RVMDIHEDQ/DHP DAHLQ DFFREIRHZ W RAUDSSIIMOCERIA. Z W\KHWDAR R \WHEBQ SUWHSDOR \WH YDOHR  \WHFRMAMIDO
FWBEQKHGE DRLQE-SHG-OABSIMNDIHHDD (R AHHEQ)

5 VAV DARFLDAG Z WK \KHVH GO0/ DH IHHIID . GW I QU LFDQAKDD WRH | RURXURKNHUUDORABM GOQ WSHY 3RMMIDUMY LFOGH EDNXSHHY HRGRP LF GRZ QMUY
PXWRP HUI LCDQRLOOSUREDP V' DOG | OFWDIRQY/LQUHDCHXBM YDOHY :  HKDYHQRAP DGH DIGAR RV SHAARP DNH D0 3$ 0~ RAVKESUP HEDDY $ W HIUHXG RXU
ICPLO PRYWIJH SRWRIR Z D/ C5SR 1P DAD AR WS R RAUVREDEID SRWRIR 6XEWEIELG GO0/ \RUDG PIARY DG ZH WFRGG
CSSWF LP DMD 1Q AKOJHRIV IRJ ,Q CEARD W \WH FUAWTXODN P RQRUQ) CRIRYY GAAUEHS CERYH RXU YOO UIIRIOFHEWP HIMV 006
P RQKO TXOWD UERW\R\WHYROGOORIFOGHEBWYROSFEGP TP LO P RMDIHEDDY DG ERIG-LUSRWRIRWHIB/




&ROMKAIRQDG' HYHBSP HQW RQY ;- HP DNHFRQUKANRQ DG GHYHESP HOANBDRY RQERK D SUH VRIS DG \GHIXOMMHEDLY |, | \WHERURZ HUKD/HOMBGLQR CQDIHP HOV
R VHIDWH SURSHWY SURUVR EHILQQRQ) FROAMKANRD \KH BT LY FRMGHIG SUHVRE RKHZ VH WY GHP HE\SHRX@YH & ROMKANRQ DG GYHBSP HONBDDY DUHIHHID
POGHZUINWPVR R PRONV Z LK LQMMASD CEGI P ROKD 7KH DR R (00 SUGALSCOWR WH YOOH R FRODMID D/ GHAMP LGHG B 0D LQE-5HIEHQACSSUIMD
WD GRYERWH FHG I RUBMG-QMOFROMKANR GO0V 6 SHRXDRYH FROMKANRD GOV DUH XQEHZ UMD EDHSE RQWH ERURZ HV I LADCADOWHI\WY DQG FDK | 62
SRUMRQ Z KIBIGYHBSP HONBOQ/DHIHHDD CPIMAGWR R \KHDSSUIMVAG YOOH / RDQSURFHHB/ DUHAVEXWHG SURSRIR D Z W FROMKRNRQ SURI ANV DGR DAL
WHSURVRAKDY BHDLQSHRMGE. HWHUDDH SHUHTFHE FROMKANRQ GEHURUD TXOM LHG\KLG SDMY LQSHRRU & RQWKRRQ DQG GHYHBSP HQABDRY JHHIDE FOWY DKLIKHU
GIUHR UM \WDQRNHIBTQWSH/GAUQ) WP VR HRGRP LE VAN

&ROMKRNRQ DG GHYHESP HQNBOQV DHP RMRUG R RUSUHEYS GP LQWDIRD G-B0W HOADG Z HSURYLGH TXOWM® UERWRQWLY SRMRIR \R\WWHYRIGR ' IURARY
7KH & UEVS GP LQWMMRQ G-S01 HADOR WYLHY V OG5 D5SURYHY GO GUIY V RQ FRP P HIADDFRQMKANRQ (D0 Z W D FRP P IWHG EDDIGFH H FHHEQ) PLARY 7KHH
UHLHZ V LGFOGH P RORUKY  LOMIMWUHYH \K I IAHR DG DAHMQ) RIPSIR  RJIBRSIRY GYHY DAM] P RQKY SRIMFRP SBINRQ IRJGZ® FRP SBIMG SIRWFV
5 HDMRQKLSVIQH FHVR P LOIRQ DUH DOR \KEMANR DOQCOUMEE. B\ \WH UASRQUEG!/ HIGHU Z W | LDOCBSURYDOMIXUAG | URP. & UHAVS GP LQMADIRY HQKUKY 0Q)
SRMIMCFRFHOVLOWEY SRUNRTR CUHLGHQNLHG DG DEAHWHG SUTRYHD

7R P MIDMWH UM R FROXRKRNRQ GO0 GH DXAV LQ RAUSRWRIR P DRI HP HQAREANY DG P RQWRLY \KHH GOV FRHD  Z W RYHMIKWURP WHYRDGR ' LWHARY 7RED

FROMKPINRQ OOV GRUDHG P LARQ RU DV HHP EHU FRP SIHG\R' HAHP BHU 7KHMZ HH LQQHNAKDLIH R 1 VRQ FRQMKAIRQ BTR/
GUQ 58] 1Q UARKDIHR 1V UFRYHIHY RO FROAKAIRY GO0 GAUKY 7KHH ZHH P LARQ LQ FROMKRIRD GO0/ UDAG D/ \KEWBELS DV
" HHPBU 06 P LORQFROMKANROETDV DM DAKBMIELGE DY HHP BHU

&ROWP HJ ROQV

: HRIHJUD YOUHWY R GOQV\R BABORXWRP HY LQ\KH FRP P XQU¥YZ HVHYH &RQMP HUGTYLQJHHIIOADW DP RGHDMGIWHR UM FRP SOFG\R RM-UGTDY 7KH DM
JHHI® P RHUMN. \WDQ \WDEWRDOUMGHUIOU-DOAAEM BTV EXWBIW UM, \WDQ FRP P HIADOBI 51N R GH DXAOW XD GAMP LGHGE WHZ HOEHQ R WH®FD
HREFP WY ' XUQ) WP VR HRGRP LE N \HIH LY X\XOED \RP HEBYHOR WE GRWERK (IR DG G0 Z KIFK QUA® 0 HAVWH CELOW R WH FRQXP HUWR U0
GEWS N RQFRQMP HUWSHEDOV LY JHHIDED P OEDIHG\MURKIK SRIR TP LWIANRQ/RQG-BWBYHY FRQXP HUERWRZ HYP D FOWY DQGQP WMBMRQVRQGOQWLP VOGP RXQN
G-BHEQ XSROFRMMIONSH

2 XURRQUXP HUEDLV LGFXGHKRP HHIXW GO RSHDIGFRHGHYG  YHIF®I | LCDAHQ) GOQVMVHRXUHG B G-BRIW DG VHRXUHG DG XQUHRXUHG SHYRBOBDLY 7 KHVHWSHY
R FRQXP HUGDQ/DOAW YO LQ) GIUH/R UMN

&RP P W HOWVDQG&RQMIH AR/

$VR ' HHPBU Z HKOG FRP P \F HQWV\R H WG FUAWER ROG PXUHDALP RXQV IXQEG R H@OR) KOG IMK-GWIE GWHYR FUHEWOQ\KH P QAR
P LAIRQ DQGKOGARP P W HOWI RUFHAWALG DUDQIHP HOWR P LORQ
, QYHAR HOV

,Q DEAMRQ R BT Z H SXURKDH LOYHKR HON 1O VHRXUMEY SUP DU 1Q P RYD)H ECANHG VHRXUMEY DQG \WBM DGG P XQASOOWRXUMY 1 R LOYHWR HQAIQ D) R \KRH
LOXNKP HONZ LG FHHG D) DESTACEG! @P MANRQLP SRIFGE, @7 RUBIXDMRY 2 XUYRDGR ' LUHRRLY UMEZ V\KH LOYHWR HOASRMRIR RO DQ RYRQ) EDIVIQREWR
HOXUH\KDARHLOYHAR HOVFRQRP \RWHSRIR D/VHAB \WHYRIGR ' LUWHRRLY 2 XU HMWBRIR. SIRIGVKDARPRHWID R RAUMRBOLQMIMT HBRWRIR
PD EHFRP SRWHGR P XQELSTOHXUMEY $ @VHRXUMEY KHIS CUHWIGHGLO@IXG P DNV DG Z HKDYHGR DANRY IDMV-RUMEY : HKDGQRLQYHAR HOVIQDD RHWHRXUMN
UIMMRMGRUTTXG LQH FHWR R RUMBRNKREHYHTOWY DV HAHP BHU

' FBRWsHMAY

© HVHN W HATEQK \RIG FRIH G-BRIW LFOXAQ) AHANG DFFRXQN PRH P DUNAADFFRXQN \DYLQIV DFFRXQIV 0GG D YOUHW R FHWLFDMY R G-SRIMDQG LQAYIGDD
UANHP HQADUDQIHP HON RU,5$ CFFRXQN 7R DMEFAG-BRUW Z HHP SB D DIJUAAMYH P DN SOIQWURXIKRAMRXUMHLYLEH DD/ KD HDMUA/ D BRDG SURGEWICH DG
FRP SHIMWYH VMR 7KHSUP DY \RXUHVR FRUM G-BRUW DUH UMG-OVR DG BXMQHAAY DG WHUHP SR HY GFDMG LQ RXUP DNAADWDY © H KDYH RAIIGHS G-BRIW
SUP DUO WURIK SHIRTOWRIFMINRQ B\ RXUR I LEHY DQG GUHRRLY \WURKIK UHQYHAR HOALQ \IH FRP P XQW DQG WURKIK RUMRRNKREHY Z KR KDYH EHHQ D \MEWEQID
\RXUFHR G-BRUW DG UHHUDY : H P DNH G-BRUMHYLEHY CFFHAMEGI R PAMEP HY B RITHIQ) WIGMWREIDEDNG) VYR LFOAQ) QUHRAG-ERIWZ LUH WM HJ QKW
GERLRY EDNQI B P 000G U RMACBXUHI RUGRQ FDK WP V 2 XUEDINLVDP HP BHUR \WH) ', & DOG\WXVRXUG-BRIW \KEWMRANR CBSIFCE®Y) ' ,& QP LW OH) ' ,&
QXUG




2 WHJYDONQ) 6HMBV

* LYHQ FOHQAGHP DG | RULGRSDVHG FROYHQHIFH DG DFFRXQADFFHW Z HRIHUDUIIHR SIRGAWDG\HYIAY (FOAQ)  KRAUMBSKRHEDNG GUHWE-BRIW, QMOHN
EDNG) P REGI EDNG  WDYHBUV AHAWY \OH G-SRIMER] B/ DNRIH  WKWACFFRXQN DG DARP DIF CFFRXQAREQYHY : H DOR SDMWASDM LQ D \KDWHG GHERN R

DXRP DAGWIBUP CRKIGHY DQG D G-EWADLG W WP \WDARXUPXWEP HY CUH CEGI\R X\VH D06 LO AHVEIQ DFFRXQIV\KEMPAR FHIBEQ FROBURYY Z HUEDM\R \KH PXARP HWH
$70 |HVDARP DIFDID DWUHK BMGAVA $ GAWRDI ZHRIHO MS FHAWDG/

$\WHA/ LDELOW DQGS5 MN O DQRIHP HOW

: HP DQJH RXUDWHN DG (CEMMYZ MW WHOP R SRVIGQ) DORSWP XP DG WIEGI GHAIQM AP DLILQ D SUR MIEGI VMM WD RO DAV OQG WM D RQHNAW 006
DEHDOM QRXAW 7 KHH P DI HP HAMADAI LAY DUH FROGAMS Z MO \KH [P HZ RIN R Z UMD B0 DOG LOYHIR HWSRTAHY 7R P RQWRUDQG P DQH WH LQMMADM
P DLILQ DG UADMG LQMIXNDM UM Z H KDYH HRMEEDKHS SRTAHY DOG SURFHEAUA/\R P RAVRUDGE U-ERWRQ LQAUMADM UM GHYIVH DRI LV AR P DRI H LOAMMADAM UM
P RQRUGD RUILCDINRQY DG G-SRIMIRAYWY DQG DSSURYH DDSUFALQ) VADRILHY : HDMP SR P DLQUEQ D EDDGRHGE SRVMRQ EHA HHD UDM VHQUMYH DAHN DG UDM VHOLYH
CHONY 6SHALLFDD Z H AOWDAMN DG (CEMMY RQD P DM B P DMV HIHRMWH GADNRY DG LOMAMDERWT HASHIRG OQG HIG-DYRUWR POQIH D) JOBV1Q
P DMUNY UDQJIHY

6HDRCDDN DQG &\ FBV
: HAR QRVRQIG-URXUFRP P HIADCEDQN.GQY EXMCHMR EHVFDRID
BXSHIMMRQDQG 5 HIXOMRY

%R Z HDQGRXUEDCN DUH\KEMPAR H \MLYH\WEA DQG | HGHIDCEDON. QY @ VDG U XOMROKDAP SRHUMMANRD/RQ DG SURMGHI RWHHIOWHIXDRY RHUIKWR RU
RSHIDMRY 7 KHH@Y V/DQG U XOMWRQ/ UAMEWRXUSHIP WEG CRRYNY DOG LMY HON P SRHFRGEWRQYDQG BMXUHP HOVRQWH SURGAEW DG \HYIFHYZ HR | HUDGG\WH
P DQQHULOZ KIEK WH DR | HG DOG WRG DG BNXIUHFRP STIOFHZ LW SURMANRDY | RUGDQ G-ERIMEIRNHIIH (LGHADY  OOG RMHUPAEP HY [P RY RMHWLQIV 7KH

DOR UMMPWRXUCELOIN VR BEXUFKDHWREN RUSD. GYLGHIBY RAR UFHYHAYIGHDRYI URP. RUEDQN\KEMADY DOGWH 1P SRHFCBMICDGACR. DOGATXGW WP HOV
7KAHQZ VOG5 U XOIRQY JHHIDED DUHLQAMEHG R SURKFANBMEP HY LFOGQ) G-BRILRY \KH) ' ,&1V' HSRIWQKUDEFH) X5 OO \WHEDINGQ) X WP D/DZ KRB 06
JHHD®D DHQRNQMEG | RUWHSIRMRIROR WRANKREHY RURKHULQYHIRLY 7 KHFRQHNXHIFHVR (RIFRP SUDGFHZ W WHH RURKHUDSSTFCEGI @Y VRUBIXDIRYY A
LCFOGH\EWINDCP RHBY DRGQRP RHMY \DRNRYY

, QDEAMRY Z HOGG \WHYOON DHVKEMAMR FRP SUHKHMYH\XSHYIMRQ DG SHIRAF H [P LCDARQE. \WH) H3HICE HHYH \WH) ' ,& \WHS QECP DEBMYONGQ) ' HEDW HOQWV
WH?$ QECP DYONGQ) ' HSOWY HOV  DOGWHS 6 &RQMP HU) LCDADCBLIRMAIRQYMUDX WH3&) 3% [P RQY RMHUBIXDAY ERAHY 7 KRH DI HFAHFRIGUQRARD
FRP SIDQFH Z AW CSSOFCEGI @Y V WIX@IRQY OO \KSHYMRY  SRIFHY EXVDOR FCSMIOBYHY DAFANTXCDN UM P DRI HP HAH | HRRYHZHW WH CELOW DQG SHURWP OGFHR
P DQIHP HWOG WH YRGB R ' LWHARLY WH HIHRYHHW R LQMEDOFRQARY HIQQIV @IXGEW DJG YDURXY RKHUICRRY 5 HIDAQ) \WH&) 3% Z H BHDP H \XEMPAIR
P RUHFRP SUKHQUYH U XDMROE \KHE) 3%10Q 7KHE) 39AXSHYLRY | REXVSUP DU LQRYHYDQLOMPANRN FRP SCOGFHZ LW | HEHIICFRQAP HUSIRMAIRQ@Y V

7KHUAXOVR H P LDMRQ CAMW B D) R RXUIHEHDORUMEAM EDON U XORLY SRAMMIED FOQ BAXOLQ WH LP SRIMRD R LIQU LFOQACP MBNRQY R RAUCRMMAY DG
JURZ WM 7 KRHUIXORY DIHFARYIHHDD KDYHERIGAVFHNROWR P SRHUAMIRNRDY DG QP MINRQYRQWHRSHIDIRQ/R DU XDAG HMY DOGVENAHI RUAHP HOARIR)
LFOGQ) WH P SRIMRQ R \XEWIQAIOP RGHEY  SHDGNY DG GRP RHEY BN HOV DI QWD UHI XD HMY Z KHIH WH UHBYDQADIHR. GHAMP LW [P RY RKHU
RLQIV \KDAGKFK RSHIDIRQY | DOR FRP SO Z [\ CESTFEGIMY. RUUHIXOMRQ/ RUDUH FROGAAG LQ DO XQU0 HRUXQRXQG P DQQHU 7 KWVAKSHYLRY [P HZ RN LFOQQ) \WH
H CP LODINRQ WHBRW DG \KSHYDRY DNV Z KIFK D QRASXEIFO D/OMEG! R \WH DIHAHY FRXES P DMIDD P STAWKH FROGAWJURZ W OQG SURMELO R RXU
RSHIMRY/

7KH IRTBZ Q) GMPAMRQ GAFUEHY \HBRAP DAUDOHBP HOV R \WH WIX@RY | WP HZ RUN \WDACSSTHY R XV 7 KH GRAUSIRY 1Y GRAMQMG-G \R \XP P 0] H DD@Z V
W XONRQ/ DG \VKSHYMRY SRIFHYCESTFEEGIVR XV DG LY TXON LHGLOIWHMBIV B\ UH HIHFHVR WHI XM WA \WHWEAMY U XDNR/DG\VKSHYLRY SRIAHYGAAUEHG
) XU WHI REBZ LG GVPAMRQ DEAHRAVWNHVHBRNP DALIDCHDP HQVR WHU-IX@RY 1P HZ RNDVIQHIHAWD/R \WHAMR \WY) RP ./ HIMDIRQ DG UIXDRY
CRNRQ \R UHYIVH | HEHDDDOG WM EDONGQY Q7 V D5 UBIXOMRY/ \VRP HIP Y 1Q D \XEWEQIMIOP DUHJ DUH FRQMXOD XQEHJ FRQIGHDIR) B\ \WH 8 6 &RQIUAN \NBIM
GINMDMY DG |HEHDODDE WIM UIXORY DIHFARY 7KH UAHAKDQHY IQ\WWHS 6 SUMGHMDODE LQMWIDARY D0G WH FRP SRIMRQ R \WHS 6 &RIUN KDV BG\R
\LJQULEDQN FOQIHY \R WH H IMMFH  SURMWY \FRSH  SUTAWAY OQGRU MBILQ) GYHY R YDURXYY UIXORY DIHAH/ )RU HOPS® 1Q ) HELU@W
WH7UP S OGP LQWDIR) QUHRMG \WH&) 3% WR 0P RY RMHUMQIV \XSHIGE X LP SOP HUBNRQY DQG FHDH \KSHYMRQ LRIV $ FFREQIO \WHIRTBZ L) GVPXWMRD
P XWAEHU-DGLO@KWR WHHIRK HOWR ) QG |HEHICRUMBMEDONG) @7 VRUBIXOMRQ/RUID TP HIGP HOWRUBBHICR H M) @F VRUBIXDIRY RUDQ FKOQHLQ
WHSRIFIHVR WHU-IX@RY DIHFHYZ W MUMARNRQRYHURXURSHDMRYY D\MMKHAMR \MY) RP .




YOON + RTEQI &RP SDQ 6XSHIYMRQ DG S HIXIMRY

%HFDAHZ HRZ QOOR WHFCSMIDWRRN R \WHYOON Z HOWHDEDON KREEQ) FRP SO XQE-UWH | HGHIDOVOON + RTLQ) &RP S0 $ AR DVIP HIG-G WH3 %+ & $ FW
$ VDUAKOVZ HOHSUP DUO \XEVRAR \WHXSHYIMRQ H CP LODNRQDGG USRI WXL HOVR WHY%6+ & $ FADQGWHU-IXOIRQ/R WH) H3HDCE HHYH

$FIXMUWROR YOV
7KH%+ & $ PABIIXULYHHY EDONKR@Q) ARP S W RBQWH) H3H.IDCH HHYHV SURUDSSUIRYDCEH R

" DFTXUQY QURNRIGRUHFWRZ GHIKLS RUFRQIRCR [0 YR \KOUWVR 0Q EONU DAMUARHCFTXOMUWRY WHEDN KRBQ) FRP SI) Z LOD
AUA® RUQAUA® RZQRUFROIRPRHWDD R \WHEDQNIVYRIY KOSV
" DFTXLUCQY DERVKEEQNE DOR WHDAHVR 0 EDON RU

P HJLQ) RUFRQRIEDAY Z WK OQ) RMHUEDINKRTQ) FRP SIQ

,QUAYLIZ LY P HIHUDQG RMHUCFTXMMRQ WDQULRNRYY WH) HGHIDOE FHYH LY BTG R FROUGHUWH | LDQADO0GG P OO0 HUDOUARXUAHY DG | XVWUH SIRGAWVR \WHEDON
KROLQ) FRP SOQHY DG EDOW FRGFHGHS D06 \WH FRQYHQHIAH OQG GHHBY R \KH FRP P XQW \R BH VHYHG 7KH ) HEHIDO5 HHYHY FROIGHIDIR) R | LQOGADDUARXUAHY
JHHI® 1RO/ ROFCBMICIGTYR  Z KIFK LY QVAXWHG LOWHVHRIRQEHBZ. \N®B(: 6XSHYIMRODGS HIXDMRE YN 6XSHYMRQDOG5 HIXMMRQ+ &CEMICS GIXCR
7KHFRQIGHDIROR FRYHIHFHOGGGHB/R WHFRP P XQW R EHVHYHGLGFOGARHIQAMANRY SHIR P DFHXQEHMHERP P XQW 5 HOYHWR HY/S PMKHS &5 $

$ GAUWRIDOD \KHY%+ & $ RABURYIGH/\WDAKH) HHIDO6 HHYHP D QRAZSSURYH D P HJ HURURKHUDFTXAMWRQWEQLRNRQ L \WH\BQORNRQ Z RX@ WNAKONQ RIMWIG W FHDMD
PRERSRO RJVEWERQMD GWHY FRP SHIVRQ RURKHZ MH | XCRNRQ DV D BWMADQAR WDGH XQBW \WH DQIVFRP SHIMYH HIHAW R WH SURSRHG WBQTRIRQ DUH FBDLD
RXA®HIKHGE \WHSXETF LOMIANQP HHMY \WHFRQYHQHIFHDQGGHHB/R \WHARP P XQW \R EHVHYHS

&KDQIHLQVEN&RQNRO

6XEMPVR YOURXVH F-BURQY \WHY%+ & $ PNDG\KH& KOG HLQYMON & RQNRCS FARIHNHUZ W UHIDAG U-I XORQY UATXLUM) HEHIDOS HAYHOSSURYDOSURMR D). SHYRQVRU
FRP SO0 VCFTXLCY 2 FRQVRO R DEDONKRTLQ) FRP S 8 QEHUDUWHBEXMIEB! SUAKP SNRQHAIEDKHGE \WH) H3HIICE HHYH \WHIFTXOMUWROR RUPRHR DFDWR
YRIQ) WRFN R D EDQN KREQ) FRP SDQ Z RX@B XQEHUWKH FLUP® WBIGRHY VHATRIWE LQ WH SUAKP SINRQ FROMMAM CFDAVMMRQ R FROVOR \WH EDON KRTQ) FRP S ,Q
DEAURY 0 SHIRQRUJURXS R SHYRQVIRIY) LQFRIFHWP XWARBIQWKH DSSURYDOR \WH) HEHID0E HAHYHEH RUHCFTXLY RUP RHR \WHRAWMBAQ) ARP P RQVIBN
R DEONKREQ) FRP S RURKHZ VAHRBEIQQ) FROMRCRUD? FROMRAY LQOHFH RHMHEDNKREQ) FRPSI) AHMHQ S SIRQVR FRONROP D 0SS0 RFHID
OFXAURJRZ QY RUP RIHR WHFRP P RQWREN DG FHVBIQRAHUI CRRLY DHSUHW

3HP DMEGIS FWNA/8 QGHIWHYS & $FPW

8 QEHWHY% & $ FAVDEDON KRTQ) FRP SO LVJIHHIIE SHP WG \R HY DIHIQRUDFTXUHGUAWRUIGAFWRQMRCR PRMWID R WHYRIY \KDWVR D) FRP S
HYDIHGLQWHI RGBZ QY CRAYANAY

EDONQ RUP DOJIQ) RUFRQURMXY BNV DG
DR DRI \KDAKH) HEHIDCE HHYHGAMP LCH/WRBHVR FBRHD UHIAMG R EDON.Q) DVAR BHD SURSHULCH G-HOAR\WWHBEXMCHVR EDONQ)

$ PV WDAKH) HEHIDOE FAYHKDY| RYQG\R BHVR FERHD UHIDAG\R EDN.Q) D/AR EHD SURSHULGAGHAR WHBXMCHVR EDONGQ LQFOGH | CRRUQ) DFFRXQV UHFH YTE®!
PINQ DFTXUQ) ERHIQ) ROVAYIALQ) GO0/ DG XVKOOBOAQ) UHIAG DAY GDIQ) SHYRTOSURSHWW RSHIDIY DQRQ EDCN G-BRIRLY LOAMMIRY \KFK D/DVDYIQIV
DARADARD WKWAFRP SO | XQRIRQY [ LCDADODGG LMY HADGYMNRY  CRAVMEY FHUBQDIHR VFRXUMAY BELR\HIDIH CRAYMEY XQGHZ UMY DG G-I 1Q JRYHIP HOV
REQIDIRY/DIGP RH P DNHAQIKP HON SIRMAQ) \GHALLHG P DD HP HONFRQUKENY DQG FRXQHIQ) CRAYMY SHIRIP LQ) VHBRMG DB SURFHMQI VHIYLEHY DOG \VKSSRW
\HYIFHY DQG DANY DY 0O T HNRUEIR\FUIQ VHIR . FUHEWA H LOXUIGRH D06 RMHUWSHY R LOKUIGRH LQ FRQGHRAIR) Z W FURVWREQLORNRYY * HS\M SURUCSSURYDD \WH
) H3HD05 HHYHP D REUDEDN KRTLQ) FRP SO RUMWAKEMADUHAR\MP [DMO) R \WHH CRAYMEY RAR \MP LCDMIWRZ GHIKLS RUFRQURCR 0 \WEMADY Z KHDLW
KDV U-DREE®! FOXVH R EHIHYH WDAKH EDQN KREEQ) FRP SDQ TV FROIMXHG RZ GHIKLS RV RUFRQUROFROAMAM D VHIRXY UMN \R \iH | LCDGADOVI HIV \RXQEHY RU
VIEVR WRUDQ R IWEDNEMGDUHY




,Q DEAURQ \R WH SHP IWEG! EDON KREBQ) FRP SI) CRIWIWY OWMG CERYH D EDON KROLQ) FRPSIQ PD XOM\  DQG HBRAWR BHRP H D | LCDCADOKREQ) FRP SIQ

SHIP LW WHEDQON KRELQ) FRP SO0 \IR HY DI HLQ DRIV AWDATUH | LDGADO.Q (DM RULGALGHBCRURRP SOP HQMY WK | LCDGALOCORRWY Z WRAVERQ) DVEWIQAMOUAN
R \MH VO HIV DG \RXQEHV R D GHERIRLY  LOANMANRD RUVR \KH | LCDGADOM VWP JHHIDED  7KH %+ & $ PAH SUX® OV \KH IRTBZ L) RV DV | LCDGADOLQ CDMUA
GUEQ WKW RM-UEDONG) DRIV LQXUIQY JXDDOAQ) RUGEP QI 1) DIOQMBRWRUKDP RUSIRVIAQ) DUGIMAGQ) DMWY DQGORNY DY SUGR.SDD DIHWRU
EUR\HUI RUWHHSXUSRAY LODD) WEIM SURMAQ | LDGRDD LYW HOMRUHARGRP LF DGMMRY VHYLFHY DWAKLQ) RUVHIIG) LOWKP HQWUHBUAHOMY) LOMIMIVIQSRRYR DAHN
SHIP WEG! | RUD EDN \R KRG GLHA®  XQGHZ UMY GO0 LQRUP DNGQJ DP DNNQVHRXUMEY RMHUCRMYMEV \KDAKH) HGHIDOE HHYHP D GAMP LGH\R EH\R FRHD
UHDAMG \R EDONGQ) RUP DDILQ) RUFRQURTIY) EDCNV DV\R EH D SURSHULGAGHOAIR P DQILQ) RUFRQURT) EDQNY CRIVMAY SHIP WG RANGH R \WH 8 QUMG 6\BIAV LL \KH
) H3HUD05 HAHYH KDV GHMP LGHG\WHP \R BH X\KDOLQ FRQGHRANRD Z 1\ EDN.Q) RSHIDIRQY CEURTG P HIRKDQAEDQN.GY \WURXIK VERXUM¥Y RULQUKUIFH O LODAY DQG LQUKUDGFH
FRP S0 SRWRTR LOQYHWR HQWV ) RUXVAR TXOM\ \R BHFRP HD I LQDADOKRMQ) FRP SO \WHEDON DG 0Q RM-UG-BRIRY LOAMMIRO\VEMADY R RAY P XWEH Z HD
FOSL\B) H3 DQG Z HOP DIHG DQG P XWKDYHD&S5 $ UDIY R DABDWY\DIMIARY $ GAMWRDIM Z HP XWLGI DQHPRNRZ 1V WH) HEHIDO5 RHYH\R EHFRP HDI LQDGRDD
KROLQ) FRP SO0 DG P XWABURNGH \WH) HHIDS HHYHZ W @DV Z UMKD QRIFH D\MUHYIDILQY 1Q D SHIP WG | LQOGADODARW : H KDYH QRAHBRAG \R BHFRP HD
ICDADOKRTQ) FRP SIQ DRV H

B6XSSRYR 6XEMADY , QXNANRYY

7KH) HGHID' HBRIW, QXUIGFH $ PADQG ) HEHIDOS HAYH SRIR WNXUWH D EDQN KRTLQ) FRP S W CRADY DVRXUAH R | LQDGADDDQG P DG HUDOMBHIIW, \R LW EDQN
WEMGEDUHY 8 QHWHH WXL HONV DEDN KRTQ) FRP S LVH SHAMGWR FRP P IWLCDA DOUARXUAHY DG \ENH RIMHUP HDUUA/ VR \KSSRUNW EDCN \MEMG DUHY HYHD DV
WP HY Z KHQ \WWH KRTQ) FRPSIQ P D QRAEH LQ D I LGDADOSRVMRD W SURMGH \WAK BARXUAHY RUZ KHD \WH KRTLQ) FRPSIQ P D QRABH LGRIGHG \R SIRIGH WP ,Q
DEAURY Z KHHDEDON KRBQ) FRP SDQ KDVP RUHWWDQ RGH EDQN RUKUIWKAXEMGDY  HIFK R \WHEDQN KREBQ) FRP SO0 V\KEMGDY G-BRIRY LOAMMNRD/ LY UASROUES!
IRUD) RAHARWH) ' & D/DUAKXOW DQON LADME G-ERIRY LOAMANRIN I DOUH $ VDUAKOWR WHHUBNXUP HOV DEDONKRTQ) FRP SIQ PD [P RQY RAHAQIV EH
FRP SHIBG\R GOQP RH \R DEDQN EMADY IQWHIRP R \KERGDM FEEABOGRA RURKHULOMKP HOV\KDATXDD\ D/ FEBMIDXQEHUEDIN BIXDRY KOV $Q GO/
1URP \WHKRTQ) ARP SDQ \R\KAK \KEMADY EDONVANHD Z RXTS EHXQHRXUHE DG \KER B CDME\R \WFAK EDONIV GHSRVVRLY DQG SHKCBVAR RMHUFUHAVRLY R \WHEDON

5 HXURKDHRUS H3HP SROQR 6HRXAUMWY

$ EDNKRGQ) FRP S VIHHIDD WNXUHGWR JLYHWKH) HEHIDOE HAYHSURUZ UMKDCQRIFHR D0 SXURDHRUBEP SIROR WRZ QWWHD RANBIECQ) HNXAUW \FRXUMAVLL
WH JURW FROUGHIDIRQ | RUWWH SXUKDH RUUHE-P SR Z KHD FRP ELGHS Z 1\ WH GHAFRQUGHIDIRY SOG | RUDIVKAK SXURKDHY RUBHGEHP SIRYY GAUQ) \WH SUHRHAQ)
PROKV IVHDXODR  RUPRMHR \KHFRP SIQ W FRORIEDAG GHAZ R 7KH) HEHIIOE HHYHP D GVIBSURYH KAK D SXURKDH RUBHEP SINRQ L IGHMP LGHY \WDAKH
SURSRVDZ. RXTS FROWMARM DO XQu0 HDQG XQRXQG SURIAH RUZ RXG YIRDMOD Q¥ WIXOMRY ) HEHD0E HAYHRG-URJGLHAYH RUD). FRIGWRQLP SREGE. RUZ UMD
DIUHP HQAZ MK \KH ) HEH.DD5 HAHLYH 7KH) HEHIDD5 HAHLYH KDV DERSWMG DD H A-BURQ W KLY DSSURYDOUHTXULHP HOAYRUZ HIDFDSMUT] HG EDON KRTEQ) FRP SOQHY\KDAP HHAWV
FHVIQFREWRY/

YOON BXSHMMRQ DOGS5 HIXDWRY
* HHDW

7 KHYOON 1 0$ QEDP DI FKOWMMG EDQN DG DVAKAK. LVAKEMPAR H TP LODNRQ DG U XMIRQE, \WHS QEDP DYDCNGQ) ' HSOWY HA7 KHYON LV GRADP HP BHUR \WH
) H3-UDCE HHYHB\ P EXVA/\KEMPR YOURXY U XOORQY DG UHTXLP HOVSURP XODMGE \WH) HEHIDOE FAYH WH&) 3% \KH) HEHIDOY UDCH&RP P MWIRQ WH) LDGADD
&UP H/( QRIAP HWL HERIN WH2 [ LEHR ) RIIQ$ WHNVERQWRD32)$ & DOGRNHUIHEHDOBIXORY DIHAHY 6\BMGQRQ P HP BHUEDONV D LQDGEAWROW B XONRY
B\ WHOBSSTFCEG BMUI XORY DAKRIMY \XEMAAR \XSHYIMRQDQG WIXOUH [P ICDIRQE, WH) ' ,& 7KH) ' ,& DUG\WWHS OECP DYONGQ) ' HEDWY HOABO XD H CP LGH
\WHYDQMV RSHIDARQY DG KDYH WH DARRUMY R CESURYH RUGMSSURYH P HJHY \WH BXEEDAP HOWR EUDGRKHY DG MP LOUFR SRUDMCRIRYY YRN BIXDRY DIHZAHY/KDH
\WHSRZ HAR SUYHAKH GHYHESP HONRUFRQMOAHR XQUD HRUXQRXQGEDQNG) SUITRNAH/RURKM-UYIRDIRY/R Q7. $ GAWRIDD \WHYONV G-SRIWDHIQXUGE. \WH
) L& \RWHP O IPXP H\WMBIRVIGGE @ 7 KHH WOMYH I DQG | HEHDCEDON Q) @YV OGG U XOWMRQVAR Z KLEK WH YN LV \KEMPNUH IHH DD LOMG-GWR SURAFW
WHYOCNV PP HY IFOQAQ) GBRORY WH) ' ,&TV' FSRIWQXUDGRH) XQG OQG \WH EDONGQ MMM D/ D Z KRB! D56 JHIHIDW 1 GRAQMIGHS | RIWH SIRMAURD R
RANKREHY RURKFULQAMRLY 7 KHI RTBZ LQ) QAR GARUER/ARHP DAUDCHBP HOVR \WHUHXORY | UIP HZ RUN\KDAZSSTHARWHIDN




)" &, QXDFHWHIP HOV

7 KHYDONVG-ERIWDHIQXUGE WH) ', & \RWHIXTH \WABLRYIG-GLQWH) HGHIDO  FSRUIWQUKUIGRHS FADQGWHIDON SD. VDAHAP HOMRWH) ' ,& | RAKDNRYHIIH
8QEUWH) " , &V UM EDHG G-BRUMQMKUIGFH DAHAP HOAW P D0 LOXUHG LQAMARYY G-BRUMOQKIGFH SUP P 1V FRP SXMG B\ P XSO \WH LOXMBANRY
DAHAP HYEDHE, WHLOQUMPANRIW DAAP HIVDM $ QLOAMANROV DAHAP HINEDHDOE DA HINDMOUHGAMP LGHGHIFK TXOUM

$ Q LOXYANRIY DARAP HOAEDH HIDXOM WH LOANMIRG DYHIL H FRORIEDAG REDDAHN GAUQ) D SOMEXTU DM HMWGHIRG P LKV WH LOXMMANRY DYH.DIH \BQILE®!
HIMXWY FOSMID WDAY 71H)  FOSMID GAUQY \KAK SHIRG 7 KHP HARG | RUGHMP LQQ) DO LOAMMNRQV UNNHG EDHG DRVHAP HADM QLI HY/| RUNP DIEDQNY QG @ H EDON

/ DJHEDQW JHHD® WRHZIW — BARQRUP RHLIQDIN DH DAIGHS DO LQAVGOOUDM EDHG RO DVFRUHILG 7 KHVARUHFDLG FRP BLGH/\WH IRTBZ Q) P HDAXKUAV\R
SURGXFH D VARUH WDALY FRQYHWG \R DO DAFWP HOADM &$0 (/ 6 FRP SRHQADMIV | LQOGALDOP HDXUAY XVHG R P HDUKUH D EDONY CELON \R Z LKAKEE DAHAGHDMG DG
IXQAQ UHIDAG\IN DQGDP HDKUHR GRWAHYHIW WD DAY WHUHDRYHP DIQWWGHR SRAMMICBRAAARKH) * & LOWHHHAR WHEDQNVI DOUH $ WHAWP HONDMY
I RUERK @LIH DQG \P DIDEDONY DUH \KEMPAGR DOV HOAS \WHAP HOMDAY — GRUDH IRUMKOFHR G WP XQHXUG G-BMGFOAQ) HIRUXQHUG GRS
VERADM GEV  (FUDHIRJKREQVR &Y \MP XQHXUHS RUWER GCDME GEWMWKHG B\ RMFUIQXUG DOV WH' HERORLY , QUMYANRD' HEWS QYW HOARU
*0$ O |RUGWHEDQN\WDADUH QRAZ HIDUDAG RUGRAZ HIDFCBMIT) H5 LGRUDHI RMIQU IFDQMREQIVR ERNHIGGERIW , Q1 RvHP BHU WH) ' ,& IMMHGD
1LCDOUX®H LP SBP HAIMY D\SHADODKHWP HMR UHFRYHUWH GW\R WH' HBRUWQUKUDGFH ) XQG DARADMG Z W SIRMANY XQOXUHG G-BROALY | RTBZ Q) \WH FRXUVR

BLIFRQ9 DM YN DG 6LIDMMHYON 7 KHDXAAP HINEDHI RAKH\SHADODAAAP HONHNXON DOLQMUHG G-BRIRLY  LOANMIRG AP DAGXQOKUHG G-BRIW U BRWG D/
R' HHPEU DOWVAG\R H FOGH\WH LWV ELGIRY 7 KH\SHADODWHWP HAZ LOEH FRIBANG DADQ DOQAODMR DSSUR IPDMY DY SRQN| RUDDLQAD
VREOR HIKWIXOUW® DAFWRP HOASHIRGY 7 KHIP RQAKHYON SD VVRKH) ', & LQDAHWP HONVLY O HRAMG CRARID B\ WH UM \KHYON SREVR\KH' HERIWQUKUDGFH
) XG5 EXVIORE, WHDGHDTR R WHIXQG\R FRYHAKHUMISRHGE. DOIQXUBGLOMMNRYY ) URP R \WHS QAMG6\BM/H SHIHIFHG DQXQWWKOD KLIK Q@ BHUR

EDON | DO UAKEY LOMIQU LFOQAMRWHVAR WH'  FSRUWQUXUIGRH) XQG 0 RURYHUKH' RG5) UDNS$ PASHIP DQHO® LQRUDWHG\WHMIEDG P [ P XP G-SRIWQKUIGRH
P RXQNURP R DGUIMAGWHP LGP XP BTXUHG' HBRUWQMKUDGRH) XQGUAHYHUDAR LH WHUDARR \KHIP RQNRQUAHYHIOWH' HERUIWQMKUDFH
) XQG \R \KH \REDHMP DAG LQXUHE G-BRIW |URP R 7R \XSSRYKH' HSRIW QUKUIGFH ) XQG LQ UAGRQH R WRH FLUP® IGFHY \WH) ', & \RRN VHYHIDD
H WIRG@Y [ANRY LFOGQ) P SRUQI DRIHWP H\SHADODWHAP HINRQ LQKUHS LOAMMNRD/ LQ Z 1AW DQ XSEDAG DAHAP HONQ D05 UANXLLQ) LOAMMNRD/\R

SUED TXOWA® DAHAP HOV DAMEXEE®!\R D\KUHH\ HOUSHIRG 7KH) ', & DOR KDV HABEDKHG DKUKHUGQ WP BIJHN FERIWQXIGH) X@GWDMIRR . HFOQRW
SUHEPAZ KHKHU DV D UAKXOR 0O DEHYH AKGQIH LQ HRGRP LF FROAMR)Y RURKHUUDRYY \WH) ' & Z LOMNAVP LOUH WEIRE@Y  DRIRQY RURKHZ VH LGFUDH G-BRIW
LQUDCFHDAHARP HOABYHYLOWHI XM $ Q. | XXUHLGRU-DHY/ FRXES KDYH D QHI DYHLP SCRARQRXUEDNIVHDQQIV

7THPLCDIRQR ' HSRIWQMKDGFH

7KH)' ,& PD \MP DM IWIQXIFHR G-SRIWR DEDQN L MILQB/ \KDAKH EDCN KDV HY DIH5 LQ XQUI H RUXQIRXQG SR LV 1Q D XQuD H RUXQURXQG FRIAMRO\R
FRMXHRSHDIRYY RUKDVYIRDMGD) CBSIFEGIQY. UHIXDMWRY U@ REURIFRIEWRQLP SREGE. WH) ' ,&

&RP P XQW5 HOMWR HY$ PV

7TKHES$ WXL WDNVLQ FRIGHRNRD Z W H TP L(DIRQY R | LCOCADOLOMMNRDY Z O WHUUASHRIYH MUMGRMRQY \WH ) HHD05 FHYHRUWH) * & Z LaDHYDOOM \WH
UFRGR HFK | LOGADOQAMANRD LQ P HAMY \WHQHHB/R W GFDORRP P XQW LFOGQ) BZ DG P RAHDM LGFRP H QHIKERIKRRGY 7 KHH | CRRY DUH DOR FRMUGHIG 1Q
HYDODMY P HIHY DFTXMMRYY DQG DESTFDMNRQ/AR RSH DR | IFHRUI CAON ) DOUHWR DEADXOMD P HAAKHHFUAMIDFRXTSLP SRHDGAWRDOHTXLP HONV DG AP MMRQ/
ROWHYON $ GAMRIID Z HP XWEXECFD GQVFRHWHWIP VR YDURVES S UHIDAGDIWHP HW

2Q2 AR WH | HBHIDDEDONG) DIHGAHY DERSMS D | LD R P RHG] HWH &5 $ WIXDIRY 8 QQHUWHILQDOX®!T  WH | HEHIIDEDQNG) DIHAHY Z L@
HYDODM EDQN SHURIP OQFH CRURW \WH YOUHG DRIV WH FROGANDGGE FRP P XQANY 1Q Z KIFK \WH RSHIDM LQ RGHUWR HIFRXUDIH EDQNV W H SO0G CFFHW \R FUAW
LOMHNY HQADQG EDONGQ) VHYIFYIQ®Z  OQGP RGHDMIGFRP HFRP P XQMEY  \WH&S'$ U XONRQY DH XSEDAG\R HYDODM GRAQ) RANGHWIGWRIODAHAP HOADWD/
JHHDAGE, WHIURZ W R GRQ ELIFK GHIVHY W P V \XFK DVRUCHDQGP REGIEDONG) BIFKGWEDNG OGK EUGPRHY  DQZ P HMFYEDHGOSSIRTFK Z D/
DERSWG R HYDODM EDON WEIOBEQ) DG FRP P XQUY GYHBSP HONLQIGAQ) X\MQ) EHIFKP DN EDHG RO SHUDQG G-P RIUSKE @DUOG  &5$ HYODDIRY DG AN
FRIDANRQ CUH\BRUHE AR E.Q) R EDON M HDQGWSH |, QDBAMRY \WHI LDOX®IDOR H HP SW\P DIDQGLQMP HADMEDQWIURP GHZ. CDBUHTXLLP HOMKDAZES® \R EDCNY
Z\W DAHVR DAGDIWV  EIQIRQ DQG QP IWAHIEQ G B UL HOV\R MUIH EDQNY Z MW DAHVIUDAUMDD  EIGIR) 0 RWMR WHQZ UGV UNXLP HON Z HH
RUWLQDD \AKHXOG R BHRP HCBSIFTE®RQ - DO Z W WHUP DQQ) BNXLP HON LFOGQ) WHEDUER WY WX HW BHFRP Q) DSSTFCEGIRQ- DAY

+ RZ HHU DI HBHDOFRAOMAKHG DQLGMGAIROLQO0 DK \WDNQGH LQWMD H \MIGHGWH FRP SIDCFH GDMXQIDKH LCOMGRIRO LY @WMG ) XUHU 1Q-XO WH
| HGHOCEDONGQ) DIHAR/MKXHGDRIFHR SIRSRHGUXGP INQI WRUAAQGWH2 RREHU. [ LQDOXGP INGQ) DQGU-SOFHIVE MW \KHSURES $ UIXDIRQ




, QMUANG DM/ LP MEARQY

, QRUAXADQG RMHURKDLI H/FRIPAMG RUFRQUIPRG | RUE\ \KHYOQN DUHVKEMPAR MBMX\VKY @ \V/DQG| HGHIDODY VARFHAQQ) QMDA

) HEHLDO' 07 V$ SSIFDEGIR & RQUKP HUG UHAVDQG'  HERVW UDQUCRAIRYY

7 KHYDQMIV GDQDQG G-BRIVRSHDIRY/ DHVKEMRAAR DQP EHUR| |HEHIDCFRQXP HUSURMANRQ @Y VG U XDRY IGFOAQ) TP RQY RKHY

WH7O, Q/ HIAQ) $ PADVLP SBP HOMGE 5 HIXDMRQ= IMK-GE WHE) 3% JRHAOQ) [P RY REHMLQIV \WHAVFRXUHR FUEWMP VAR FRQKP HY
WHS HIO( \WBM 6 HNBP HABURFHGXUAVS PADYLP SBP HOAGE! 5 HIXOMRY; KGR WHE) 3% SHAUAQ [PRY RMHWQIV BIXUWP HOVIQFRIGHRAIRD
Z 1\ UMGHINDOP RV HEDQCESIFDARYY \HAMBP HON DOG\HYIAQ)

WH+RPHO RWOJH' LWFBRKUHS PAVDVLP SBP HOMGE\ 5 HIXDWR& IMKHGE WH&) 3% UNXLKY | LCDQRLOOLOWMMIRQY/ VR SURYLGH L RIP DNRQVR HIEG! \WH
SXEQF DG SXEQF R | ADYWR GAMP [(HZ KHKHUD | LGDGRDOQAMMNROLY| XOLAIY LWREMI DARQVR KHS P HAMHKRAMQ) GHHB/R WHFRP P XQW WHYHY

WH( TXOO8.UHEVR SSRIMQIVS FADYLP SBP HOAGE! 5 HIXDIRQ% MK-GE, WHE) 3% SURKELNY GVAUP [(DIRQROWHEDIYR UIFH FREU WHDILRQ (DIRID
RWIQ \H P OMDWEM/ DIH RJFHIEQ RKMHU SUKIEWG IDRRY 1Q DDDSHRV R FUAWWIQORIRYY [P SRIQ) FHIEQ WNXULP HOV WIDGEQ FBEW
CESOFDIRYY DG SUARUELQ) FHYBIQAVFBRAKUHREDI DIRQY

WH) DU&UHEWS FERWY $ FAVDVLP SBP HOMGLQSOWE 5 HIXDRQ9 IMKHGE WHE) 3% JRYHQQ) WHXVHDIG SIRYMROR LQRUP DIRQ\R FUGWHER WY
DHAW B IPSRIQ [PRY RAHJWQV WU HOV |RU I LCDGACOLOAMANRY/ \R GYHES SRIFLHY OUG SURFRHGUV \R LG-OM SRAMQIIDLG-OMY WHW
WAL HQW | RUHQY WD XUMK LQRUP DIRQ VR FRQAP HU BRI DIHGAHY Z KIFK Z RXQS LGFOGH WH %OQN \R LP SBP HOASURRHGXUA DQG SRIFAHY
UWIDEQ) \WHIFPUR DG LQRMUMY R \KH I XUMWKHS LQ RUP DIRQ DG WASRIG R GVSXMY | URP FRQMP HY BIDEQ) FUGAWSERWY IWKHY UNXLP HONVIRU
P RMDIHGQEHY W QVFBVH FUHEVAR /AR FRQXP HY DG @P LWIANRQ/ ROWHEMV R DEXMGHMAKDASFHYH/ FROXP HULQ RUP DIRQIURP DQDH LADMR X\H
WDAQ RUP DIRQI RUP DN SXUERH/

WH) DU HEW& RTBRIRQ 3UTFNAHY/$ FAVDYLP SBP HOMG LQ SDWA. 5 HIXTMRY) IWKHG B \WH &) 3% JRYHQQ) WHP DOQHILQ Z KIFK FRQXP HUGEWP D EH
FRIDAMGE. G-EWRDRRY

WHBHYLE-P HP EHWI&LYLOS HIH $ FAJRYHQQ) WHUED P HQAMP VR DG SURSHW WKWXQEHOLQ) VFIXU-GREQIDIRY/R SHIRQ/LQP LOMY HYLFH

WHS LIKWR) ((DGRLOCBUYCR $ PMP SRUQ) DG WP DQEIQWHFRQLGHOMDV R FRQXP HUILDCADOMARB/DQG SUAURLQ) SIRRHEUVI RUFRP SOLQ) Z W
OGP LQVMDAYH\KESRHIDVR | LQOGADOBFRB/

WH ( GRURQE ) XQB/ 7UDQMHUS$ FWDV P SBP HOMG B\ 5 HIXOMRY ( IMKHG B\ \WH &) 3% JRYHQQ DARP DIF G-ERIW W D06 Z WNGIY OV |URP G-BRUW
CFFRXQVDQG PXRP HTUL KW DQG CCEL QA DUMCQY) 1URP \WHXVHR DXARP DRG\MIBUP CRUGHY DG RKMHUHBRURQE EDONG) VHYFHY

WH7 UK LQGDAQIVS FADVLP SBP HOMGE 5HIXDIRY' * DMKHGE WHE) 3% JRYHQQ) [P RY RKHAMQIV WHAWBRKHR G-ERIWALP VR FROXP HY
DG

WH) DU+ RMQ) $ FASURKEMY GVAUP LCDIRQLOP RIKRAMQ) UHDWG LAY LFOGQ) IDAQ) EDHGRQUIFH FREBUV  (IRDCRWIQRUMHDILRY

$ GAMRDD WH' RG) UIN$ PASHP W WBM/ \R DERSWARQAP HUSIRMANRY QO V DQG \WUELG, \WDADLH P RUH QI HOAKDQ WRVH DERSWG DAIKH | HEHIDOBYHODG 1O
FHVEIQFLURP MBGFHY SHIP IWMBAMDVRIH VI HHDOR HI RIAHFRP STOFHZ W ERK \KHWEAM DQG | HGH.IODY VDG W XDIRYY

&CEMNCE IR

* HOHDO, QRIPDARY 7 KH I HHDOEDNQ) DIHAHY YL FOSABOGYHY Dv P SRMIQNQAFDRLY R 0Q LOXAIRGY | LADGADOWRXQEHW , Q\MY UG Z HDQG\KH YN O
UIXU-GVR FRP SO Z W WHFDSMICDGHDCR. WEQELG/HAEQKHGE, WH) HEHIDO5 RAHYH LORXUFDH DOGWH) ' , & DOGWWHS MECP DYONG) ' HSDWW HOWLQWHFDHR

WHYON  6XAK WIEGY DM EDHG RQ\WH' HAHP BHU [ LQDOFCSMID! WP HZ RUN [ RUMHIWHOQY) L QMIDMRCOFDEMIDMEELGY NORZ Q DV %DHD,,, R \KH 9DFD
&RP P WHRQYDNG) 6XSHYIMRQ WH UDHRRP P IWHH 7 KHLP SBP HOBMROR DD, 1RUS QUG EVIIAN LOANMMIRDYEH) DQRQ- DY

SXUHNCBABDWIOELBY DUH GALIQHGWR P DNH U XA FOSMIDUATXUL P HOW P RMVHQURYHR G I HIHIAHV LO UM SUR LWV 0P R EDONV OQG EDON KREBQJ FRP SOQHV \R
CFARXQAYRUR | EDDXCRH \KHHAY SRKUH DG \R P LGP 1] H AMGRHMWHY | RUKREQ) OIXG DAV $ WHVOQG R | EDDGRH \KHAMP V \WFK D/ GWHY R FUAWIGE XQXQE-G
®0Q FRP P W HQV DUH DM GHS W EURDG UMN FDMIRUEY HOFK Z 1\ CSSURSUDM UMN Z HIKW 7 KH UG FDSMIDUDIRY U BUHAFCSAEODY D SHAHQMH R \REDUM
Z HIKMGDXAVOGGR | EDDGRH\KHAMAP




) DOUH R P HAAFDEMIDI XLGHIGHY FRXTS \WEWRAD EDQN RUEDON KREQ) FRP SO W D YOUHV R HJ RUAHP HQAUP HAHY LGFOGQ) IMXOGFH R D FOBABDGLHARH \WH
WP LDIROR G-BRUWQAKUIDFHE \WH) ' ,& D SURKIEMRQ RO CFAHBWY) EIRVHIHG G-BRUW DQG FHVEIQ RIMHUUMANRY/ RO LW BXMGHW 61 Ql LFDQADEIMR TOBMMANRD/
FOQEHIP SRVGRY) ' ,& LOXIHGG-ERIRY LOAMANROAKDNVDIOR P HANSSTFEG FCBAMICUHATXLUP HW

8 QUMG6\BMY, P SBP HOBWROR 9D, ,Q-XO WHIHEHDOEDON.Q) IHAHY SEDKHG | LDOXGV \WH VDD, &DEMITE XOV  \RLP SOP HOMQSOWKHYDFD,,
IUP HZ RN DMKHG B\ \KHYDWHDSRP P LWH DOG AHMIIQ SURVIMRQVR WH' REG ) UIQNS FW7 KHYDWHD,,, & CBABCE X D8SO \R EDNG) RUDQ] DARY LFOGQ) XV DG \KH
YN

$ P RY RKHMLQIV WHYDHD,,, &DBMICE XBV L HP SKDM] HFRP P RQHTXW WU FCBMIDRUB&( 7~ Z KIFK LVSUHERP LCDMD P DHXS R BIGHGHIQQIVOGRRP P RO
REN LOWUKP HQV L \GHALI \KDATQLQAMAMRIVWNL  FCBMICFROMMVR &( 7 DG DEAWRI0 LCOCADOLQUMKP HWVDIN LQJ \VGHALLHG UATXLUAP HWWWDABHIP MFOMRQ
QWU FBAMID LW GHICH&(7 QOURZO B UTXUK) WDAP RIMGHRIR)Y RUDGWWE HON \R U XDMY FOSMIDP HDXUWY EH PDCH R &( 7 OOG CRAR \WH RKHU
FRP SRHOVR FOSMID OGG LY H SDQG\WWHVARSH R \WH GHEXRNRQ/ RUDEYWR HONI URP FESABODY FRP SOUHG W WH SUAYLRXY U XORYY 7 KHYDWD,,, & CHMICE XGV DOR
SIRVIGHDSHIP OHW HP SWRQIURP DSURSRHE SKDHRAR H I \WKVABUH HIHGVHRXUMEN DG PXP XOAYHSHSHXDOSUH HIHGWHAN | URP BIXOAY FLSMI0 RUEDNG)
RJDQ] DIRY/Z MNGWAKD — ECRQIQWBCFRORIDAMDAHVD/R ' HHP BHU

7TKHYDHD, , &CEMUCH XBV SURYLGHI RMWHIRTZ LQ) P 1QP XP FCEMUDR UMN Z HIK\WMG DAVHAVUDARY

EDHGXSRQ&( 7
EDHGXSRQWU FLBMID DQG
EDHGXSRQWRBCUIXDRY FOBMID\L SOV

$ PIQPXP GYHIJHWDMR WU FBMICD/DSHAQIIHR \RECDAHN R 1V OOR BTXUHG XQGHAH YWD, ,, &DBMIDE XBV 7 KHUDWD,,, &CBMI05 XB DEAWRID
UATXLUH LOAMANROY/ R UABLQ D FOBABCFRQALYDNRQEX | HUR CERYH\WHHUTXUHGP LGP XP FCBABOUDMR GYHY 7 KHFCSMIDFRQMLYDIRQEX | HU Z KLFK P XWWARQLNR
&(7 WEMIGGWIBRE RMYGUQ SHIRG/R HREFP LF AN YOG RIDY] DIRQAKDNDOR P OQHQWHP LQP XP FOSMBCFRQALYDRQ EX | HUFRXGE | CFH
WAAMANRQ/ RO FEEMIDEMMEXNRY RUGVAUIREDY ERQVSD P HOMR H HRXAMHR | LFHY

7KHYDHD,, &DEMITS XBVEHTP HH | HRARYH Dv CESTHGWR XV DG WHYMON RQ- DO Z \W DSKDHLQSHIRG\WDAHHIDD H \WMXG-GIURP - D0 WURKIK
-0 : HOGG\WHYDON DUHPXUHO® LOFRP SIOFHZ LK YDHD),, & CBANCS XGV

61CHH \WH LQWWOLP SBP HQRMNRQ R \WHYDHD,,, &CEMUDS XBV WHS8 6 THAHDOEDINQ) DIHAHY DG REHJLQMIAMSG SDUWY KDYH SURSRVHG DG 1Q AHIRQ FDAHY P DAH
FBQIHARWHWXGY EDHGRQD QP BHUR | DRRY LFXAQ) SR HRORP LF FRGWRQVOQGSRIA  LQWDIYHY ) RUH OP S LOQ6HSWP BHU WH8 6 IHIHDOEDINQ)
DIHAH/SRSRHG HMRQNARWHYDHD ,, &DEMICE XBVRMP SO\ \WHFCSMIONDA HQAR FHIBIQWSH/R DMV LFXAQ) FHWQWSHY/R P RIDIJHVHYIAQ) WKWDG
\f GHHUHGDAHNV 7 KRHUMRY/ Z W FHBQP RAL LFDARYY \RRN HITHRAQS SUO

Q' HHPEU WHYDHOZRP P LWH SXEDWHG BYMRQVAR W UHIX@RY | UP HZ RUN \KDAMGAAUEHE Dv\WH I LT DARQR \KHYDWD,,, SRINFUMY B XDRY WHRPV
$PRY RMHUWQIV \KHH BYIMRQY DUH P HDQAR VIHIWWHD FUHAELAON 1Q \WH FDBX@MIRQ R UMN Z HIKWMG DAHNV B HKOCAQ) \WH UREXWEHW DQG UMN VHLYW R \KH
NDQEDLE] HG CBSURTAKHY | RUFUHEWIANN DG RSHIDARGDOUMN DQGWR 0G5 Q. FOSMIDUHTXULP HOV | RURHELQ ® XFROBWRCOFDCRHIDEG! FRP P W HQIV' \XFK DV FUAVWAILG
@/ 7 KAHUMMRQ/Z HHIHGHIDED H I HRWHRQ- DY Z 1AW DQDJJUH DM RASXWERUSKDUQ) LOWURKIK - DL 2 SHIDARDOUMN FEBMIOUHTXLP HOV
DQGDACBAN0 GRURGD CESO \R DGYIRHS CESURTFKHY LOXMMNROY XQGE-URXUWHYS 6 FLBAIOXGY

1 HZ SUIRSRDY | RURKDRQIH/\R EDON FDBAMBOX®V Z LAFRQMXHWR EHP DEHRYHMP H @ HZ L@P RQWRUDQG DEDEVWR FKDQIHWR\KRVHUK®Y DVIWH. RFPXU

3URP SN RIMRAIYHS RIRY 7KH) HHID HBRUIWQAUDFHERSRIDIRY, P SURYHP HY/$ AR HXEEQAKHGDM WP R 2 SURP SWFRIFAMYHIRMRG \R UARYH\WHSUREGP V
R XQEHABMIT HG | (CDGRLOOQANMMIRYY 8 QHUMAYM WP Z KLIFK Z DVP RAILHGE, WHYDWD,,, &DEMID5 XBV WH | HHDCEDON Q) DIHIALHY KDYH BAEEQKHS | LYH FCBMID
FDMRIHY Z HOFCSMUT HG DEHDOMY FOSMIT HG XQGHFBAND HG MJQULFDQ® XQEHUFCSMI HG DQG FUMFDD XQGHFCSMND HG LQR Z KIFK DIDLOMMNRDY DUH SORHG
7KH | HGHIDOEDNQ) DIHAHY KDYH DR \SHAILHG B U XOWNRQ \WH UHBYDQAFCBAIDWUAKR®Y | RUHDFK R \KRH FDMRIY $W HHP BHU \WH %OON Z D/ Z HD
FOBLB) HG XQEHUWH B XDRY 1P HZ RIN [ RUSURP SWFRIMARYH CRNRY 7R BHFDAIRU] H5 DVZ HOFDSMIT] HG \WHYOQN KOG \R P DQEIQP LQP XP \RBOUMN EDHS WU
UM EDHG &(7 UMNNEDHG OQG\WU  GYHIIHUDRVR DG UASRWHD OGP XWARAEH\KEMPAR D) REURUZ UMKDDIUHP HONRUQURIYHE! D
IHGHICEDONG) DJHR R P HANIGG P DQEIQDASHALLE FOSMIDBYHO RUDQ. FOSABCP HDWKUH




) HEHUDOEDQN.Q) DUHZALHY DUH UATXLUHG VR ABNH YOURXYP DQEDRLY \KSHYRY CRNRQY DQG DUHDAWRU] HG\R\ENH RMHUGVAUAIREDY  CRIRQVZ 1K UAVSHRR LOANMNRO/ LOWKH
\WUHH XQGAIFCBAN HG FDMIRUEY 7 KHVAYHIMY R \WH CRNRQ G-5HBY XSRQWH FCBABOFDAIRY  LQ Z KLFK \WH LOMBANRO LY SOFHG * HHIDD \KEMPAR DQ@URZ H AFBIRY
WHEDCN.QJ U XORUP XWATESRQAD UHRHYHURUFRQALYDRUI RUDQLOAMMRQWWDAY FUMFDED XQG-FCBAND HG

$ QLOMPANRQWDAY FDM RUJ H5 Dy XQEHFOEMIT] HG I QI LFDQ® XQGE-UFTBMIT HG RUFUMADED XQEHFDSMUT] HGLY UHTXULHG AR \KEP IWIQ CFR-B\BEG FOSABCUANRLDARQ STID
\R LW CSSURSUDAM | HGHIDOEDONG) DJHR. $ EDON KROLQ) FRP SO P XWAIXOLIQMA \WDAD VEMGDY G-ERIRY LOANMMIRY P HAV LW FOSMIDUMRLDARD STQ \KEMRAR
YDURXV QP MBARQY 7 KH FROARTQ) KRTQ) FRP SO0 v REQI DIRQ W | XQG D FCBMIDUMARIDIRY SOQ LV QP MG\R WHOMWAUR L R DD XQE-FCSMI HG \WEMADY W
DAVHNVDARH\WP HIWEHFDP HXQEHSTSANT HED0G LU \WHIP RQAHTXUHGWR P HAABIXDRY FOSABCUHNXUAP HQWV $ QXQGHIFDSMIT) HELOQAMMNRQDOR LV IHHID SURELMG
IRP LGRUDUQ) IWDYHDIHVRBCDAHN P ONGQ) DFTXMWRYY FABEDKLQ) D) BIDGFKHVRUHYIDILQ L1QOQ G @HR BXAGHN H A-BAXQEHUD) CFR-SINWG FOSMICUMRUIDIRD
SOQRUZIW) ' ,& DCBSURYDD 7 KH W XONRQ/ DOR HABEDK SURFHEAUY I RUGRZ QIUIECQ) D LOAMANRQWR D GZ HUFCBAMIDFDAIRY  EDHG RQVKSHYDRY | CRRLY RMHUWDD
FOBLABD YN \KDADUH GRAZ HIDFCBMNT) H5P D QRATFRHBARUUHOHZ. EURNHUHG GFBRVW Z LKRAMD Z LYHUIURP \RH) ', & DG DUH \KEMPAR UAAEWRQY RO WH LOMUNDM/
WDFDQEHSOGROGERIW

/ TXAW

) LCDQFLOOLOXMMANROY DuH \XEMAAR LI QU LECOAUIXDRY VM) BIDAEQ WHUTXGEW SRIMRYY 7KLY VFOMD KDV LGRHDHG RYHUMH @MWGHFDCH DY WH HREFRP LF
GZOMQIQWHOM  VQIDYHD DI HRAGWHAIXGW R POQ | LCDTADOQAMNRYY 9 DURXVEDN U XDRY SEIFDIRY LFOAQ) ) ' & ) LDTADO QAPAIRY/ HWU
),/ ) XQAQ) DQG/ LTXAW 51N 0 DIHP HQVDQG ) ' ,& ) LODGADD, QAWMANRD / HWL) ,/ / LTX.AW 51N 0 DDIHP HQW AN WH IG-ONIFDIRY
P HDXUHP HQAVP RQVRLIQ) DG ARQIRCR 1XQAQ) DOGATX.AW UME | LCDEADOQXMANRYY 5 HIXDRY \VFUMD EHTP HHYHIP RIHHIKOFGGUQ) GHRWHIDOUV
R GLIFRQI DB YN 6LICDMHYOON DQG) LMG FRXETF YON , Q-XO WH DI HALHV DAKHG XSEDMG I XLEFHWR UP LOG GHBRIVRLY  LOWNMIRQ/R P DQEQCAMRIEG!
FRAMYHER 1XQAQ) SOQAKDAENHLQR CFFRXQADUDQIHR SRUEGNMUIMWAFHIURY

YDWD,,, DOR DB/ ATXGEW P ODIHP HOAB SURSRUQ) IR Q7. @IXAW P HMEY | RUI LDRDOQINMIRYY 7 KH I LLXAP HE [V\KH?3/ ITXIGW &RYHIDIH5 DR DG W
0P VAR WHTXLUH DI LQDGA DO QAMMNRQVR P LQIEQVX] | LFLHMLI K TXOMUV QIXLG UARXURHVAR KUYLYH DQ DRI/ AFHIDUR DAV | RURGHP RQIK 7 KHVHARQG P HME KH
31 HABVIEG®!) XQAQ) 5DMR" DG LW REMRIYH LV \R WTXLUH D | LOGADOLOMYANRO\R P DQEQDP LQP XP TP RXQAR  \WEEG! VRXUAHY UHIMYH \R \WH QrIaW SURLOVR \WH
LOAMMNRQIVDAHN Dv'Z HED/ARHSRMMNIC RUFRQMY HOMINXGW GHHE/DUMEQ 1URP R EDDIFHWKHHNRP P LW HOV RYHUDRGH\ HOUKRU RQ

,QWHYDFD,,, &DBMID5 XBV \WH | HEHDOEDON.G) DIHAHY GG RADGMNY HIMHUWH/ LTXGW &RYHIIHS5 DAR RUWH 1 HAB\BE®) XQAQJ 5DIR + RZ HYHU LQ6HBAP BHU

\WH | HEHIDOEDONQ) DYHZFALHY DERSWG | LBDUKGY 1P SBP HMY) D/ ITXAW &RYHIIH 5 DIR BINXUWHP HOAQ \WH 8 QUG 6\BIAY | RUGLIHUEDQNG) RUDQ] DIRY ,Q
) RO \WH I HGHIDOEDON.QY DYHAHY DERSWG | LDOXBVLP SBP HMY D1 HABVIE®!) XQAQ) 5 DIR WXL HWWDOR IRUGLIHUS 6 EDONGQ) RJDQ] DARY/ 1 HWWHJ
Z HQRAWHYOON IV\XEMAAR HWH VAR GOV

KM Z HOHQRAVEWANR \KH/ LTXGW &RYHIJHS DR RAWH 1 HAB\BE®T) XQAQ) 5 DR X®Y LRBDVHE QrXAW UHIXUUHP HOVIHHDO Z RX@ EHH SHAMG R FOXVH\KH
YN R LQYHNAV DWHNV P RIHFRQHYDIYHD? - DG WHIH RUH DABZ H\ IHD?  \WOQ IMRKHZ IVH P LIKWQYHINVG XAK GZ HU\ LHT LOYHWR HQVANHD Z RX@ UHEH WH YDV
WYHOHWUHP DG LOWMOQIWHIQQIVSRMND

3DPHOWR ' IMGHBY

: HOUAD GO DOHQMY -EDUDM DG GMMPVURP \WHYOON 2 XUSUKASOORXUHR FDK 1GZ  LGFOGQQ) FDK 1 GZ \RSD GYIGHIB/\R RUMBANKGRTHY LVAYIGHIB/\AWHYON

SO VAR XV D/WHYOQMVVRBIKDUHKRTHU 6\BMARLY DG UIXMRY CP WMBNRQVDESO \R\KHYONIVSD, P HOAR AYIGHIB/WR XVDYZ HED/WR RUSD P HVWR GYIGHIB/AR RU
RANKREHY 7 KHUHTXULHP HQAKDAD EDQN KRTEQJ FRP SO0 P XWAHYHDVDVRXUHR W\ VR IVAKEMADY EDQNVOOR UAKOVIQWHSRINROR \WH) H3-DCE HHYHWWD
DEDQN KRTLQ) FRP SI) WKRX@ GRAP IQIEIQ DBYHOR FDK AYLGHIE/ VR LW \RENKREEHY WDABDRHY XQGH SUMWKUA RO \WH FDSMIOR! LW EDQN \KEMGDUH/ RUWDAFDD EH

IXQG-GRI® WURXIK DEAWRICERURZ LIV RURKHUDWIG HP HOMWDAP D XQGEHIP LGHWH EDQN KREQ) FRP SO0 iV CELOW VR VHLYH DV \KFK DVRXUFHR HQIW. 2 XUCELOW

RS AYIGHI/LVOOR\XEMAMR \WHSIRYIMRQ/R ' HIY DHFRSRDM@OY

7KHS$ QECP DYDONG) ' HEDWR HOADOR UHI XA/ \KHYOONIV AYLGHIG S P HQV 8 QEHUS OFCP DAY, DMBM FKOWAMBGEDONP D GRASD. DAYICHIGIOH FHWVR R W
GNDQQIVXQMDKHYONVAKEOVLYVHDXCORDABDW R WFCSMED RUEDQNIVVKSOVAXUO® H FHB/ R WFDBAED 0 RURYHU RXUEDN LY DOR UTXUHG B
$ QEP DOY. \R RAIIQWH SURUDSSURYDCR \WHGXSHIQMGHR 900N 2 6XSHIQMBHV |RUWSD P HWR AYIGHIG/LL WH\RECR DDAYIGHB/GFOBGE \WHEDNLQ
00 FOBQEI HIUZ LOH FHGWHVRECR L \KHEDQNIV GAADQQIV DV/CHIGHSE. WM | ROWDA HIU SOV L IWUABIGHE GANDLQIVI ROWHSUAHEQ) IR\ HILY GW
00 UGB HY AR \KLBON DG RQWY RUEDON Z RXQB EH P MGWR SD LQ) P LAORQIQAYIGHIB/DVR ' HHPBU \KEMANR P DQEQQ) FHVEQ
UATXLUHGFCSMIOOYHY , QDGEAWR) QRAVIGHIE/ Z WGLY DYRMIQIHYP D EHP 0GHIURP \WHEDQMIVVXLSON Z WRXVHHSURLUZ UMW CESURYDCR \WHE XSHUIQAMIGHON




2 XUDQG\WHYOONIVSD P HOAR GYIGHIB/P D DOREHDI HAMG RUCP MAGE. RKHUI CRRLY VKAK DAKRHUATXULHP HOAR P DQIEEQ DG XOMFCBAMICCERYH U X@RY  IXGHIGH/
7 KHI HGHIDCEDQN.GQY DIHAHYKDYHLQAFDMG\WDARD, Q) GYIGHIB/\KDAG-SBIMDG-SRIRLY LOANMIRG FCSMICEDH\R CQLDGNXOMGYHY. RXG EHDQXQO HOG XQRXQG
EDQN.GQ) SUFWAH 8 QGHH) HEHIID  HSRIWQXUIFH&R SRUDIRY, P SURYHP HY/$ FAR DG-ERURY LOMPNROP D QRASD D) AYIGHE/L SD P HZ RXGSFDAHIW
R EHFRP H XQEHUFDSMIT] HG RULL MODHDIG. LY XQEHFCBAN HG © HOQG\WH YN DU DOR WAURAG | URP S0 QY @YIGHIG/LL Z HIDOR P DQEIQ FOSMIDCERYH\WHYDFD,
FOBABCFRQALYDARQEX T HU 0. RUMRYHU WHI HGHIDODI HGAHY KDYHIMAKHG SRR WM HOMKDABURYLGHWDAEDQN KRTEQ) FRP SOQHY DG LOMNUHG EDQNVAKRXGS JHHDD RID
SO GYIGHG/RVR PXUHARSHDY HIQQV || LOWHRIQROR WH |HEHDOEINGQ) DIHARY Z H RUWH %N Z HH HYDIHG LQ RUCERAWIR HIDIH LQ DO XQO H RU
XQRXQG SUIANH \WAK D/SD QY DQH ARAMYHGAYIGHIG WH | H3HDOEDQN.GQY DIHAHY FRXES UNXIUH DAMUGRINAH DQG DKUY \WDAZ H RUH %O0N WS RUUBH WO | URP
HYIDILQ) LOWHTXHWRGHG SUTRFH

5 FIIRNRQ/RQ 7UDQLRNRYZ LK S 1 LIDMY/ DG, QUGHY

. HOHVEMPARGHANRD  $ R \WH) HEHID05 HAHYHS FAZ KLIFK STRHY/ QP IWRQWHLP RXQAR D EDQNIV GOQ/RUH \WMRQ/R FUHEVWR O LADAY D EDQNIVLQYHAR HONQ
DILIDM DAHVDEDNP D SXUKDHIURP D LADAY H AHBWRUUDODG SHIROSURSHW H HP SAWGE\ \WH) HEHIICE HHYH GOQVRUH \MMRQ/R FUGEW DGHE, DEDINWR
\KLLG SO FROIDAMDT HGE \WHVHRXUMEYRUREQIDARQVR O LODAY DECCNVIXOUIQMA CFR-BUFHRUGIRUR FU-GVWAMKHGRQEHKDD R DQOH LODA DEDCNV\WBQLRNRY/
Z I\ DQDH LIDMLQYRVGQ) WHERURZ 1Y RUGEQI R FHEXUMAARWHH WM FU-DMPU-EW] SRKUHVR\KHD | LCDM DQGDEDQMY GHUYDAYHWEQORAIRYY Z 1\K DQDH LADM
VR \KH H WQAKH FUDAM FUHEWH SRUKUHVR \KH D LODM 7 KHVREOEP RQAR \KH CERYHWIQAMRQY LV QP LMG LQ TP RQAMD/\RDQ RHDIADM \R R DEDQMVFACBAD
DQG WSOV OGG D/\R DD ICDMFRPEIGHS \R R D EDQMIV FDSMIDDG \KUSOV |, Q DEAMRQ W WH @P LANRQ RQ\WH [P RXQAR \KHH WIQIRMRY/ FHIBQR WHH
WEQRNRQY P XWADBR P HANGHALLLHG FRIDAMDOUHTXULP HON 7 KHEDQN P XWDOR FRP SO Z W RMHUSIRMMRY/ GALIGHG\R DYRG\WH\ING) R GZ TXODW DAAVIURP DD
DILIDM $ QDI LCDMIRUSKERAVR 6HAIRY  $ OG % LQFOGYDEDONV SIUHKREQ) FRP S0 DOGO0 WEMADY RZ GHGE \WHSDBHOMRAQ) FRP S

: HOWHDOR \VEMPNR 6HRNRD %R \KH) H3HD05 HHYHS FAZ KIEK TP RY RMHUWMQIV SURUEIWD EDQN | URP HIDILQY LOWKHHWEQLRIRQY Z W O LADMY XQBAWW \KH
WEQRNRQY CUH RQ WP \V KBTI WH \CP H RUDAGDWADY | DYRTEG VR WH EDCN RULW\KEMADUHY D/ WRH SUAYDLOQ) DAKH WP H | RUFRP SOUIEG! WDQURIRYY Z WK
RO IDMGFRP SIQHY

7 KHEDQN LV DBR \KEMPAR UMWMRNRQ/ROH \WMRQ/R FUGEWWR IWH HRAWHR | LFHY GURRY SUGASDOWDUHKRTHY DG \WHUHDM QMM 7 KAHH \WMRQ/R FBEW
L P XWABHP DEHRQ\XEWEQADED \WHVEP HWLP V LFXQQ) LQMFWADAY DG FRIDALDO D/AKRH SR DANHWP HI RUFRP SDUIEGMDQORAIRYYZ WK \KMLG SOMWAVDQG 1L
P XWACRAYRYHP RUHWDQWWHCRUP DOUMN R U0 P HWRUSUAHWRK-UIXQ DYRUITEG | HDXUA/ 7 KHUHLY DOR DQDIJ U DMQP LANRQ RQ DB/ R LQUGHY DG WHUUHDMG
LQMIMNV 7 KiVH GO0V FORAH FHHG \WH LOWMAIRG \RBDXQP SOLUHG FOSMIDOGE \KUBOW DG WH) * ,& P D GHAIP LGH\WDAD GMWHUTP RXQALY DSSURSUDM |, QUGHY DM
\XEMRAR HI RIFHP HQZRIRQY | RUNGRZ LQI® CFRHBIY GOQVIQYIRDMRQR  CESIFEGI UAXURIRYY $ @ECP DMBMEDON.GQ) @ VVDBR KDYHVP LOUSIRYIMRY

/ HAQ / IPIW

8 QG5 GEPD@Y \KHLP RXQNR GDQ/ZKIFK P D BHP DGHE DEDON LQWH DJJ W DMVR RCH SHYRQ LY AP WG $ @HP DAY SIRYLGH/ \KDAKQHXUHG GOQVE. DEDONWR
RGHSHIRQP D' QRW AHHG DRLP RXQAWNXOR R WHFEMICDQG XQP SDUHG\KUBXVR \WWHEDINRU LOWHFDHR VHRIXUHG GO ) RUSKUERHVR FDBXDWY \WHH
QP W GDQVWR YOURXY EXMCHV IQMIAWR DMQIGIERIRZ HJ IGFXAQ) FRP SDQHVIQZ KIFK DVXEWRRADCERWROR \WHWHAN LYV RZ (HE RUSDMHIKISVIQZ KIFK DSHYRQLY
DSIGH P XWAEH DI UH DIMG Z LM \KRVH P DEHWR WH ERURZ HILQAYIGOD / RIQYVHRUHGE FHAMQUHDAO® P DINHNEG FROWMIDCOHH HP SWURP \WHH@P MBRQ/ DV DH
GO/\VHXUHGE G-BRUW DG FHIMQJIRYHIP HOANHRXUMA/

&RP PHIADCE HDO| WM& RFHDINRY/ 1P W

7KH ) HEHIDO5 HHYH DQG RKHUIHGHIDEDONGQ) DIHAHY SURP XODMG JXAFH JRMHQQ) 1 LCDRDOLOMPNRDY Z W FRFHDARY LQ FRP P HIADOW-COHABM GLEQ
HUMBG? & RAHQMDMRQY LQ&RP P HADOS HIO| WM/ HIAQ) 6RXQG5 MNO DIHP HYBUIRMNAHY 7 KH.JXUEDGRH GAPUEH\KH FUMMUD\KH DI HIALHY Z LEXVH DV LQAFDRLY\R
(GHOM\  LOANMNRDY SRAMONID H SRHE \R FARP P HIADOWDORADM 385~ FRIAHOADIRD UM $ Q LOXMYPARQ \WDAKDY L H SHIHFHG USIG JURZ\W 1O &5 ( GLEQ) 1L
CREED!H SRAKUH\R DVGHLILF WSHR &5( LI \REDUSRWE GUDV | RJFRQMKAIRY @QG GYHBSP HWDQG RKMHU@QG WSUAMHIMY RUPRMR \KH LOXMANRY
FCBMBDRU LY VREOGRQ RZ HURFRXSIHG &S ( GOQVUHBUAHQMY) RUP RIHR WHLOQAMMIRQ FDEMID DOG \WHRXABOEQ) EDDGFHR WHIQUMWAIRV&S ( SRURIRKDY
(CFUDHGE RUP RHIQWHSURU  PRQNV PD EHIG-QNIHG | RUIXOKHAKSHYDRY DDOMYR \WHEYHIDG DMMHR IWES ( FRIFHDIRQUM |, | DFRFHOADIRD
LV SUAHQWVP CDIHP HOAP XWAHP SB KHIKWMZHS UM P D) HP HOASULRMA-Y WDADGAAN TP RY RMHUWLQIV ERDUS DGG P DRI HP HARYHMLIKWDGE VMDA L SOQQQ)
SRUNRIR P DQIHP HWGHYHBSP HWR XQEHZ UMEY WBEDB/ UMN DAFRP HADQG P RIRUIQY \KURXIK P DUNHADCOMY DG WA \MAMY)  DGG P OQMIFHR LRBDHS
FOBABOBYHY DV HHEHG\R \KSSRVWKHGYHCR FRP P HADOUWDOHMBMGRAQ) ,Q \WHS 6 EDQNUIX@RY DIHIFLHYMKHSE DEIWRD0I X EIFH HIMN®BGS 6\BAP HIARD
3UXGHOAB M 0 DERIHP HWRU&RP P HIADDS HIO( WBM / HIAQ) \R UP LG | LCOCADOLQAMMIRGY R H LMY IXGIFH RQ SXGHQAMIMN P DI HP HASUIRWAHY | RU&S (
GUEQ DA 7 KH DIHZAHY QRAG \WHUBHIH WD LCDGRDOLQMMNRDY KOG HOWHG &5 ( XQGHZ UMEY \WIEDBY LQ UHFHQA HOLY DQG Z HOARQ \R LGHQIW\  CRIRQY \KDWV
1 LCDQADOLQAMMANRQ AKRXTE\INHVR SURKA-P VHYHYI URP &5 (- UHIAG FUHAWRWHY GAUQY) QLI LEXOWFRGRP LE R FBV 7 KHJ XLADGRH DOR LA FDAG\KDARH DI HALHVZ RX@
SO \SHADCOMQUIRQLQWKH I XMUHVR SRAMQMICUMY DARADMG Z M &S5 ( GLAQ)




SUYDR DQG' DWW6HRXUW

: HOWH \XEWPMR D QP BHUR 8 6 |HIHIID WBM (FODDQG | RUHIQ O V DG UIXOMRY UHIMGY \R FRQMXP HUSUMIR  DQG (U SIRMAURY 8 GGUSUYIR  SIRMURD
SIRVMRQ/R \WH* WP P / HOFK %6031 $ PR DOG WP SBP HOMY U XOMRQY DG IXAXFH Z HOUH @P MG LQ RAUCELON \R GVREBRVH FHIEQ QRO SXETE L RIP DIRQ
CERWARQXP HW\R QR LODAG LG SO ) LCDADOLOWMPARRYY \XFK D/WH OGN DUHUTXUG B, \WIOAM DG B XOMRQWR (R FROXP HYR WHUSUYCR  SRIFHY
DQG SURWAHY GG LOVRP HFLURP BGFHY OEBZ. FRQMP HY\R SUYHOAMAVFERXUH R FHIEEQ SHYREDOLQ RIP DNRQ\WR D RN LIDAMG LG SOV | Q DEAURY \XFK | LQDGRDD
LOXMANRDYP XMAZSSURSUDAMD \[HIXDB\WHURXWEP HQRBXETF SHIRDOQRP DR

) HEHIDOMY. DG U XDINRY/ DR HIEEDWK FHIEEQLQ RIP DNRQVHRXUMY JXGHICH/ \WDABHTXULH HOFK | LOGALDOLQAMMNRY XQGEHUWH\KSHYIMRQ DG RYRQ) RHMLIKWR W
EROGR GUARYRIDDDSSURSUDMFRP P MKHWHIR R GYHBS [P SBP HQADE P OQEQ DFRP SUHKHQLYHZ UMKD LG RUP DARQVHRXUMY SURIUIP. GALIGHG\R HOXUH\KH
\HRXUMY DQG FRQLGHQMIDV R PP HULQ RUP DR R SURMANDI CLQMDQIALSDMS \WUHDV RUKT] DB/ MR \RHVHRXUNY RULQMIUMY R \KFK LG RUP DR DGR SURKPADI QWY
XCDAKRU HG CAAHW R RUXVH R VKAK LQ RUP DIRQ WWDAFRX@S UXONQ \KEWBQMOKDP  RULFRYHIHFHWR D) PXAWRP HJ 8 QG-I HGHDOIXGIFH EDQNV KDYH\R SURMCGH
RIA-\R D HRAMGPMRP HYR DADEUIFK XQE-URHMBIQ AURP B/

,QUAHQNY FOY SUYTR @ VKDYH EHH D SDMFX@UI REXVIQWKHS QUMG BVBIMY ( XURSH DQGHMHZ KHIH 0 D) QZ SUMR @7 V LFXAQ) WHE&DN RQD&RKP HISUYTR
$ PADGG \WH 9 LLILQD &ROXP HU' DB 3URMAURY $ FVFUDM G LQAYIGODSUYIR WKW DG P SRH LRUDHSE REQIDIRYY RQ FRP SOQHY KB SHYRIOA@W ,Q
DOAUR) P XOEB R-UMBAY WHS 6 &RIUANV D5 UIX@RY LQ DG RANGH WH 8 QWG 6\BIMY DUH FROIGHIQ) P LMU@Y V RUBIXDIRYY Z KIFK FRXGS FUDM GHZ
LQAVIGTOSUYIR WKW DQG LP SRH LGRUDHGE REQIDARYY RQ FRP SIQHY KDQEIY SHYRIDOEW ) RUH [P SO 1Q 1 RvHP BHJ WHS 6 |HHHIDEDNG DIHHAH
DERSWG D X U DLEQ) CRIVLFDIRQ UATXLLHP HONI RUEDQN.GY RUIDQ] DIRQY UHIMMG R M QU LFDQWARP SXARUVERXUNY LGAGHOV 8 QEHUWHI LQDOX®! DEDNG) RUDQ] DIRQ
PXWAVRM IWSUP DY IHHDOWXDRUZIMG KRR LAGHW\KDAKDYH P DMIDD AMXSME RUGIUIEHE RUDHUBDRIED GNHD \R P DAMIDD AMXSARIGIUCH
WHEDQNGQ) RUDQ] DARQ CEOW \R GHIYHUMAYLIFV\R D P DMIDOSRWRO R LW PXVRP HUEDH MRSOUE] HWH YICHOV R N RSHIDIRQ/R \WHEDQNG) RUDQ] DR RU
[P SCAAKH\EELOW R \WHI LDGADOHRRU

) URP DQ RSHIDMRDOWNESRQAR, EHIDWIRNY DG VP LOUDMP SV J0IQ CFRHW AR FRQ LGHQMORMEP HULQ RUP DIRQP DQEGHG B EDQNY DG RKHUI LOGADDLQAMANRD/
KDYH SURP SIMG WH | HEH.IDOEDON Q) DIHGAHVAR IXHH WRLYH IXLAFHRQ R EHYHRXUMW $ P RQY) RMHMQIV | LDGADOLOMMMNRDY DHH SHAKMGR GHLIQP XS HY
R VHEXUMY FROURY \R HATEDQAK @CH/R GH HOH DG HOKUH WDAKHUUM P D) HP HABURAHAAY DEGUAW WH UMWY SREG B\ FRP SURP VHG PP HUFUHG-QMIY L(FOGQ)
HRXUMY P HDJXUAVAR DANHNEDM PR HY CFFHAQ) LQMIHAEDHGVHYIFHY $ 1 LCDQRLOOLOUANRQ DOR VKRXS KDYH D URBXAWEXMGHN FRQMIIY SURIUP \R UHFRYHUI URP
DR EH.DAGAN DQG SURFHEUYI RUP RQURLICY WHVHRXUMY R WLLG SOV VHLYLFHSURVLGHYWDAP D KDYHDFFHWAR (RIB}XETF DB DARHLQAMANRD

: HVBNHSUMIR DG EBVHRXUMN P DALY YHY VHIRAD DOGZ HZ RN KGR SURKFWARQ LGHMDODMRP HULQ RP DIRY ; HZ LOFRQMMH\WR P RARUKHHDLDY LGFOAQ)
DESTFCEGIQY V KBV DQGUHIXDRY JXAGFH YHY FRHD

$QI7HIRIWP DQGO RH / DXQEHIQ) / HMDWRY

2 XUEDON LV AXEMPAR | HGH.DODY V\KDADUH G-I GHGWR FRXQAUP R OXQGHIQ) DOGWUIRIMVLCDCAQ)  DGWIQIRNRQY/Z W SHYRQY FRP SO RUIRWHIQJIRYHIP HOV
\DRMRGHGEL \WHS QMG 6\BMY 7 KHHLGFOGHWHS 63 3DMR/S PMMHYDN 6HUA $ PMKHO RIH / DXQEHIQ) & RONRCS VDG WH UL HOVR WH2) $ & 7KHH
KD DG UHIOMG KBV DG U XOMRQY LP SRHUATXULHP HONDQG CP WIMRQY ROVSHALLHG | LCDGALCORBQVIRNRQY DG CFFRXQIRURKMHUUHDMRQKLSV [((FOGQ) REQIDIRVR
D G-BRIRY LOMPIRO R YHU\ FXWHP HJLG-DIMY FRIGEANDMHP HJGH GOIHFH WSRIRD EARXY CRIVW (151 UERW R WEQORIRY/ 1Q PXAUMER DG FRIGFAW
HXORHG GHAMHFHRQFHWIIQIFFRXQN 7KH DOR SURKELYXVIURP HYDILQY LQWDQURNRYY/Z W FHABQ GALI QDM UMMPAG FRXQMHVDGSHYIRYY : HOHUTXUGE
RAUBIXDRYR P DQEIQSRIAHY DG SURFHXUAAR FRP SO Z W WHI RUDRQ) UMMPLRQY

) DOUHR FRP SO Z W WHH ARV KBV DG BHIXOWRYY RUIDOUH R P DQIMOQ BQ DEHNXDM FRP SIDAH SIRIUP. FRX@ GOG \R P RHEY  SHDAWY DJG WSXRRBO
AP DHW RUBEIN 2 XUEDINGQ) BHIXORY HYDOOM \WH H T HRRHHW R RXUSRTAHY DG SURAHGXUWY Z KHQ GAMUIP LQCQ) Z KHKHJWR CESURYH AHIMQ SURSRHG EDONQY

AW LFOQ Q) CFIXAMMRQY DG BIDHK CESTFDARYY @ HEHIHYH\WH SRTAHY DG SURRHGUHWVLP SBP HOMGE RAVVARDGR ' LUHRARLY DUH\K | LEHHAR BHFRP STDQAZ W
\KHHOYZ V




(1IHWR * RYHLGP HQBOD RABY 3RIAHY

2 XUEDQNIV HDQQIV OH D HAMG B\ GRP HAF HARQRP LE FRUAMRQY DG \WWH P RGHIY  DQG | VFDOSRIARY R \KH 8 QUWAG 6\BIA JRYH.GP HADQG LW DIHGAHY 7KH) H3HID
5 HHYHVP RHBY SRIAHYKDYHKDG DG OUHANHD W FRQMKHWR KDYH DQLP SRMIQNP STRARQWHRSHIDIY UAXGVR FRP P HIADCEDQNVWWURXIK LW SRZ HARLP SBP HQV
(DIRDOP RHBY SRIA QRGP RY RKHMQIV R FXUE LQ @IRQRUFRP EDADUHFHMRQ 7KHP RHEY SRIAHVR \WH) HGHIDOE HHYHDH HFAAKHGYHYR EDON GO/
LOYH HON DQG G-ERIVKURKI K IWFRQNRORYHARHMAXOFHR 8 QWG 6\BIA JRYHIP HOAFRXUMAY IWUHIXDIROR WHQVFRXQADM CESIFCEG\R P HP BHUEDQN OQGIW
LQ OHIFH RYHUUBHYH WXL HOMWR Z KLFK P HP BHUEDQNY DH\EVRV: - H FOQRASUHARVDQE KDYH QR FRQIRORYHU WWH QDMUH RULP STRAR | XWWUH FKDQIHY LQ P RGHELY
DQG| \FDCSRIALHY

6DUEDH/2 [ SRR

7KHEDEDV2 [ Bl $ PABBUAHONDFRP SUKHQLYHUMMRQR @ VDI HAMY FRSRIDMIRYHDIRH CFFRXQIY REQI DIRQY GG FRERIDMUERWY 7 KHEOEDH/2 [ B
$ PN/ CESOFCEGI\R DEFRP SDQHYZ WK HDAW VHRXUMEY U MM ROWDVLG! USRIV XQG-UWH ( [ FKOQIHS FW, Q SDUNFX@L WH CFAMMEEQKHG L WD HONI RUDGW
FRP P WY LFOGQ 1QE-BHIGHIFH H SHWYH DG UASRQIELONY L UASRQIELONY UIDEQ) [LDTADOMBAP HOV | RUMH FKIH H HRAMYH R LEHUDQG AH 1 LGQDQRDD
RIFFUR \WH USRI FRP SI) OQG QG AW HOV IRU-P R FHWW \WH DFPAUIR. R SHIRGF UERW UL WIS/ | RUDGRY 006 WIXDIRQ R DAW LY
AVFRXUH DG WBRIY REQIDIRYY | RUWH UERWY FRP SO DQG W GUHRRLY DG H HRAMH RILFHY DG Y AMODQG FUP LDOSHIOWY | RUVIRIMRQV R WH | HEHID
HRUMI/@Z V 7 KHGIMDNRQ DOR HMEQKHEDQE. DFFRXQIY) RYHYIKWERDLG\R HJ RFH DG WEEDB/ 05 UAMIPARHVARSHR VHYLFHV\KDADFFRXQIY 1P VP D)
SIRVIGHRWHUSXETE FRP SI) DXAWRIHOV

2 YHODOW HV

5 HIXOMRY( LP SRV UAAIRNRQY RQ EDCN CELOMA/\R FKOLHRYHB I WH 7 KHUXBI SURUELWI LA DOQAMNRYY | IR ADULQ) |HVIRUSD 1) RHBOWRQ$70 DX
RCH WP HG-EWDLG\WDQLRIRYY XQBWDFRQMP HUFRQHQV RURSIWLO RKHRYH BN WHYLFHI RAKRHWSH/R WIQRMRY/

2 SHOYENQI 5XB1

2Q2PRREU \WH &) 3% LWKHG LW | LQDDUX®! LP SBP HMY 6HRIRD R WH' REG) UIN$ PAZ W UASHAWR SHYRDO! LADCADDAE WKW P RUH FRP P R
NIRZ Q DV \KH 32 SO YONQ) 5XB1" 7KH I LCDOWX®! [P RY REHUWIQIV UHTXLUAY EDQNY FHAVWKQRYY DG RNHUI LQDGADOHYLEH SIRVIGHY VR P ENH D ARQKP HIY GO
DYDUDEB! XSRQ UANXHAR \WH FROAP HUDQG WHUDAKRU] HEWLLEG SO LQ D VHRXUH DG UHIDE®! P DQQH DQG HAMEDAKHY REQ) DARQY | RUWLLG SO DFFHMQ) FRQKP HA
@B (FOAQ @B DIGSUYIR. SRMIRYY $ FFRAQ) WR\WHE) 3% WWHUXGILY GAMIQHE R | RARUFRP SHIMRQ DG LQCRYDIRQLQWH | LOGADOHYLFHY LGBMY B
P INGQJ IMHDHUI RUFRQUP HY\R\Z WK | L(DQRLOOSURMGHY DG I RUGHZ. FRP SIQHV R R | HULGERYDIYH SURGEN DG VY 7 KH XLV 1Q D FXUMWABIMR 10 DvD
| HGH.DCFRXWWDY WKHG D SUHIP LY [QMQRNRQ SURKLEMEY \WHE&) 3% URP HI RIAQY \WH X1 XQMDKHE:) 3% FOQFRP SBIMIWUHFRQIGHDIROR WHUX®B! |, Q$ XIXW
WHE&) 3% WKHG DQDEYDFHQRIFHR SURSRHGUKGP DNQI VHNQ FRP P HOIVDYIWAYCODAM/MKLQ) DSURSRHGUKBIWDIAZ RXS U SOFHWHPXUHAX®!

, QRUFKOQIH) HY

7KH' R3G) WDAN$ PMKURXIK D SIRMMRQNRZ QDVWH' XUHQ$ P HIEP HQMUHNXAUHG \WH ) H3H D06 HAHYH R FWBEQWK WEEDBY | RULQMFKOQIH | HAY \WDADUH 3 WHDRICE®!
DG SRSRWRIO WR\KWHFRWR SUIRFHWQ) DG-EWALG\WWDRVRNRQ DG LP SRHYRHUUBHTXUHP HQVRQFDWGHE RV |, Q-XCH \KH) HEHIDCE HHYHLP SBP HQMSDUM
ZKKIFOXGVDHSR  AHQVSOV R WHWDQVCRANRQ RQWHLQMFKDQIHI HHI RUG-BWALG DMXHY Z W HARQRUP RHIQDAWV 7 KHYONH AHH3HG HORQ
LQ DAMHNV IRUWH [ LIWIWP HDV R -X(H DG WH' XUBQ$ P HIE? HQAX®Y BHLP HHITHARYH IRUXV RQ - XO TKH' XHQ$ P HIE HQAXXGV GG RAKDYHD
P DMUIDOP STANRQ RXUUHYHXH , Q2 RiEHU \KH) HEHIBCE HHYH UHDXEAMS FRP P HQARQ D SURSRVBOR &Z HMWHP [ LP XP LQMFKDQIH I HHWDAD @ HG-BWDG MWXH
AR UHFHYH | RUD G-EMADG WBRRANRY 7 KH SURSRVODZ RX@ DOR HABEDWK D UHIX@U SURFHW ITRUXSEDINY WH P O P XP [P RQAHYHY RKHU\ HUJRQ) IRZ DG 7KH

SURSRHG XBILY SHIEQ) DQGKDYQRABHHDI QDT HG
&RP SHODNRQ3 LR/

2 XUFRP SHODIRQ SUTRIAHY DUH\KEMPAR IXAFHSIRIG-G B, |HEHDOEDQN.QY DIHGARY 7 KH I HEHIDOEDON.GQY DYHCAHY KDYH MKHS FRP SUHKHLYH IXLEFH R LGRHYH
FRP SHODIRQ SRIAHY 7 KLY IXUEIEFH LY GALI GHG VR HKUH WDAD | LD DOLQXYANR LOFHOAH FRP SHOUDIRQ MIKRMUH GRHY RAHIFRXUDIHLP SXGHOAIMINGY . Z KLFK
PD XQGHP LGHWH\D HIV DQGVRXQEHNVR \WHIQAMMNRY 7 KHIXGIIRH Z KLFK CESOHVVR DIHP SBR HA/AKDAKDYH\WHCELOW VR P DALICED O HRATQLOAMMNRIV UM SUR LB
HWHJLQAYIGOm RUD/ SOVR DJIURGS LV EDHG XSRQ WUH SUP OV SUCASGY L EDIGRHG UM VING) LGRHOWHY LU FRP SDAELAW Z WK HI HRRYH FRQARY OGG UM
P DEIHP HOVDGG UL \WRQ) FRUSRIDMJ RYHIDGRH




7 KH\FRSH OQG FRQMUAR WH 8 6 EDQNQ) DIHAHM] SRTAHY RQ FRP SHODMRQ P D FRQMH W HYRYH LQ WH QHDUIXXMUH |, WADGGRAEH GAMIP LGHS DALY WP H Z KHMH
FRP SIDQFHZ LW \KAK SRTAHYZ LODGYHYHD O HAAKHFRP SO v RUWH EDONIVCELOW R KLUH WRIQDOGP RIYVDMIWNA HP SER HY

7KHORBNHUS X®1

Q' HPBEU ILYHS 6 |LCOCADDBIXDMAY (FOGQ) \WH) HHIIE HHYHDQGWH) ' ,& DERSWG DI LDOXGILP SBP HIMY \WH\R FDEB{2 9RBNHUS XB1™ 7 KHIRBNHU
S5XBIZD/FUDMGE 6HAIRD R \WH' REG) UDNS PADQG SURAEIWS EDONG) HOMWY 1URP HIDILQY 1Q3 SURSUHEY WIRQY" DQG P DNGQJ LMY HW OUG FRIGANY
FHYSIQ RKHCRRYMAY Z [\ 3 SUYDMHNAW | XQB/ DG KHGIHIXQBY $ GRRXIK WWH I LDOXBISURYLGHV\RP HWHIQ) R FRP SIDGRH DG USRI REQI DARQYEDHERQM] H \KH
IXQEP HOBCBURAEMRQ/R \WHORBNHUS XGI05S0 \REDNG) HOMW/R DQ M) H LFOQQ) XVOGWHIDON

BLRH\WHDERIMROR WHILGDOXBILQ 8 6 | LQOgADOUIXDALY DG RKHUI H3HDCD) HIALHY KDYH I XUKHUDGRSWG VHYHIDCFKOQ) AR WHI LDOX®! 2 Q- D

\WH DJHIAHY DERSMG 0D LQMIP [ LCDDWX®! SHP WY EDONGQ) HQMYEY VR UABEQ LOAUAN LQ FHYSIQ FRIDMID H5 G-EWREQIDNRQ/ EDFNHG SUP DUO B WKWASUH HIBHG
VHRUMEVLL FHYEQ TXOM LFDARQY DUHP HAR Q-XO WH DI HALHY DERSWG DI LQDOXBIH FOQQ) FRP P XQW EDQY LH WRHEDQWKDNQ)  BIARQRUGWIQ\RED
FRORIEDAG DAHVDQGWIAQ) DMVDGAHEOK/R — RUBWR \RECFRORIEDM DAV |URP WHIRBN-US XB! 2 Q2 RREHU \WH DI HARVI LG HEUMMROAR
\WH 9 RBNHU XGB! WDAMP S LHG DQG WP QCHG FRP SIORH UM HOW | RUEDQN.GY HQMYA WDAGR CRAKDYH LI QU LFDQARDAQ) DRIV Z KIGIEDONG) HOMWY Z LK
\LJQULEDOAMDECQ) CRAVMEY Z RXTS EHFRP H \KEVPAR P RUH WQIHOARRP STOGRH UATXLUHP HQW 7 KH UYMRQY FRQMMH \R SUREMBURSUHEY WIEQ) Z KB SIRIAQ)

JU-DMIFTUMY DG FHYSQN | RUCPAYMAY DERZ HEXQGHMH@Z. W \KH KO HY \WHDIHARYH SHAAKDAKHXQYHYHR WG/ WDADUH FROUGHIHG SURKLEMG SURSUHBLY

WIGEQ Z LU DQ JHHDW WH P H DV XQEUWH DIHFHY ILCDOUX®! 7 KHVH UYMRQY EHFEP H H I HRWYH RQ - DO Z 1\ D UTXUHG FRP SIDGFH GDM R

-DOa@Y

TRAM \WH SURKIEMRQY XQEHWWH 9 RENHUS X®1 DG WH | LABOUX®! DERSWGS WHIHXQGHUKDYH (RAKDG DG Z HAR QRAPXUH® H SHAWKHP R KDYH LQ\WH I XWMUH D P DMUDD
H I HAWRQRXUBXMCHAMHY RUULAYHH BEXVWH GR AP WMWWHVARSHR SHIP IWEGI CRINMMWAY1QZ KIFK Z HP LIKWHQIIDIH

7KH' REG) IDNSFW

7KH' R3G) QNS PZ DVMIQHG IQR O 1Q-XO DG KDV MIQULFDQ® FKOQIHS WH EDQN U XORY  HMURGP HDGG WH GRAQ) G-SRUWLQMWY HWMBAQ) DG
RSHDMY CANMWAVR 1 IQDGADOQAUMANRY DOGWHUKRTIQ) FRP SOQHY 7KH' RGG) UIQNS PABIXLAHG YDURXY| HEH DO HAHAR DERSWDEIRDGUDQIHR G 1P SBP HQMY
XBV DG W XDNRYY DG VR SUHDUH QAP HIRXY WMAHY DG UHERW I RUERQIUAN 7 KH I HEH DO HIAHY Z HH JLYHD VI QU LFDQAGVABANRD LQ GG \WH LP SBP HMY LXBV
DG U XOMRY

,Q0D WH( FRIRP LF* URZW 5 HIXORY 5 HIH DG &RQMP HUSURMARDS PVE (* 55835 ZD/MIGGIQR@Y ,QP D) LOAIGFHV\RH( * 55&3$ LGRUDHG\KH
" REG) DN P DQEDMS DAHAKUAKREBY R Z KLFK HKOGRHG \KSHYIMRQ DG SUXGHOMOWIIELG/ DHOSSHHS 3UMRAD EDNKREQ) FRP SIQHVZ W DAMVR  BTRQ
RUP RIHZ HIH\NEVPAR UMY 7 KHDAPAMUAKRGKDVEHQIGFUDIG\WR — BARD

$ QPEUR WHHIHFWR WH' RGEG) UIN$ PADLH GRAUEHE RURKHEZ [VH CFRRXQIMG | RULQ YOURXY SOWR WY 9N 6XSHMMRQ DG 5 HIXDMWRQVHRAIRY 7 KHIRTBZ Q)
AP VSURYIGHDEUH GAAUSWROR FHIBEQRKM-USIRYMR/R WH' RE5) UDNS FAKDAP D EHUHBYDQWR XV DQGWHYON

7KH' REG) UINS PAFUDAGWWH &) 3% 0Q5.J DYHIWEURDG SRZ HY\R \KSHYIMVH DQG HI RIAH FRQKP HUSIRMANRQ @M V 7 KH&,) 3% KDVELRIG
XBIP DNGQI DAKRIW | RUDZ IGHUIQIHR FRQAP HUSURMAIRQ @Y V\KDAZSS® \R DIOEDQN LFOXAQ) WH DAKRUAY R SURKLELW XQ DU G-RHBYHRU
CEMYH CAV DQG SUIRMNAY 7KH &) 3% KDV H TP LQDIRQ DG HI RUAHP HOADAKRINW RYHUDDEDQNVZ W P RIHWWID  ELEIRQ LQ DWHV | RUIRXU
FROHPAHTXONMY : HDMQRZ \KEMRAR &) 3% \KSHYIRY DOGHI RUAHP HADAKRIM DQGH SHOH/UHDAGWR B XDRY FRP SIDGFHDHANHD
R LGRU-DHD/D UKV
: 7KH' REG) UN$ PP SREG Q. WNXULHP HOV U DEQ) WH RIIGDIRQ OUG VHYIAQ) R WAMG-QINOP RWDIHEOYY 7KH@Z FUDMGD
YOUHVR Q. FROXP HUSIRMARYY LFXAQ) TP MRV RQWHP DQHUE. Z KIEK GOQRIWLCDRYP D EHFRP SHODMS DQG D REQ DARQRQWH
SOWR GEHYAR YHUI\ DERURZ HIV: CHONM\RWED * DUMG-QNIP RUWDIHEID
" 7KH' REG) NS AP SRHVP D LOYMARUSIRMANRY FRUSRIDM JRYHIDGFH OQG H HRARYH FRP SHOUDINRQ WXBY \WDAKDYH O HRAG P RW
8 6 SXEQFD WG-GFRP SOQHV 7KH' RAG) UDNS FWL WXL SXETED \WDEHG FRP SOQH/R JLYHWRANKREHY DQRQELGEQ) YRMRQH HAYH
FRP SHODIRQ DG JRTHD SDUIFKXM SD P HON L HOKDGRHY LQE-BHGHIFH UNXUHP HOW | RUFRP SHQDIRQ FRP P WKH P HP EHY  LLL WXL
FRP SDOHY QMG RO CDNROHRXUMWAY H FKDQIHY/ VR DERSWGRHAYH EDVHG FRP SHODIRQ FOY. BN SRIAHYI RUH HRAMWHRILFHY LY DAKRU HY
WH6( & \R SURP XODM LXBV WDIZ RX@S DIRZ. WRRNKRTHY \R GRP LCDMWWHURZ Q FDQAGDM/XMQ) DFRP SIQ VSR \ P DAY DQG Y AUWRN
\WHI H3HDCEDON Q) DYHAHVR IKH UXBV SURKLEMEY LCRHRYHFRP SHODMRQWDWATFRXUD HYLDSSURSUDMUMNY




$ GRRIK LQXUHE G-BRORY  LOAMANRDY KDYH (R EHHD \KEMPAR WH) ', &1 BAROMRQ SURFHW WH' RGG) UGN $ PARWDMY D G
PHKOQWP IRUWH) ' ,& R FRIGEMKH RGO OTXEIR) R FHWEQ 3 FRYHIG | LGDGRDORRP SIQHY LFOAQ) EDN KREBQI FRP SIQHY 06
X WP LEDED MU LFDQAGRQ EDON | LQDGADOFRP SIQHY 8 SRQ AHMEQ ILQAQIV EHQ) POGH WH) ' ,& PD EH D5SROQMS UHFHYHUIRUD FRYHIG
ILCDADORRP S0 DQGZ RXGS FRIGANIQRGHD OIXANROR \WHHW 7KH) ', & QIXGEMRQSIRHWILYP REHBGRQWHH MY ) HGHID HSRIW
, QIXUIGFHS FAEDQN UAROMRQSURFHY DQGJHIHIDE JLYHARH) ' & P RIHAVFUNRQWIQLOWHWIEWR DCEDON XS FROM W
" SXUMOQARWWH' REG ) UDN$ PACDIRDODGGE WikM FKDUMUHE EDQNVP D RSHD DQLQMPORUIGFK LQ D\WBM RMHUWDD W KRP HWBM HJ D
KRWKDIM B\ HUEEQWLQ) DGHQRYR ELIGFK DAY GFDARQLOVKAK KRWKEAM DAZ KLEK D EDCN KOG LOVXFK KRWABMAM FRX@S HABEDK DEUDGRK
$ SSIFDARQ/\R ABEDK \XFK ELDCFKHYP XWKMIEH ! LBG Z 1AW \WH CESURSUDAMSUP DY \WIMDQG | H3H.DCEDON Q) DIHARY

2Q0 DK WH&) 3% MKXHGDILDOXGILP SBP HOMY 6HRMRD R \KH' REG) UINS W7 KHI LQDOUXGBI UATXLUAY | LCDQROCLOMBANRY AR FREBRADGG UWSRIWEDD
VRWHE,) 39 RQ\WP DEEXMCHN GOQISSIFIN LFOAQ) GP RIUBKIE GO GLEQ) GAMRVDXG\WHSUFHDIGWIP VR FBEW? KHSXSRHR WHUXGP INQI MR LGFUDH
WIQSOHP DG ARP EDAAVAUP L(DIRQLOWP DOEXMHVGLEQ) 7KHE) 3% MXHGD1 RIFAHR 3URRHE5 XGP INGQ) IQ1RYFPEHU  \KDAZ RX@SP DNHAHMIQAKDQIHY/
RWHUG! LFOAQ) BBAQ) \WHQ®P BHUR TSR QVEDQNP XWRGRNING UHERWD/Z HTDYH \MXAQ) WHARP SCOGRHG-DGICH\R - DO

$ VQRMEIERYH \WHLP SBP HQBIROR \WH' REG) INS FAVRIRQ |, QDEAMRY Z HOUHEMAMR KHIKMHG U XDRY \FOM) DG WXL HOVDYDUAKOR RAURED
DAMVH FHEQ  EQRQI R RUFRQHPAUYH TXOWMY HIAQ) Z W WHI LUKTXOALLO VAVQL | LEXOWR DONASDAMWHRYH.DX LQOCADOP SCRAR \WH' RGG) UNS PV
RQWH %O0N DG XV + RZ HYHU FRP SCOGFHZ W WH' RGG) UGN $ PADG LWLP SBP HIMY I XDNRQY KDY BAKAMG LQ DG LY H SHRAMG R FRQIMXH R BAXONQ DEAWRTO
RSHIDAY DQGFRP SIOFHFRAVWDARX@S KDYH DP DALIDCOGYHYHH | HAARQRUBXMCHN | LOCADCFREAWRQ DG UAXWVR RSHIDIRYY

SHXDNRQ( [ WB/YH RGYONQ) $IHAH/

, QDEAMRQ\R U XOMRY/ MKHGE. WHS OECP DYONGQ) ' HBOWW HNIGG | HEHIDOEDON.Q) DIHALHY Z HOBH\KEMPAR U XOWNRQ/IWKHG B\ RHUMEAM DG | HEH DO HAHY
Z W UASHRIR FHAEQ | LCDQALDOSURGXAN DG VHLYLFHY Z H R T HUDQG RAURSHIDIRQY JHHID® 7 KHAHLGFOGH |RUH CP SB! WH6E( &  YDURXVARF L) DAKRUANY DQG YOURXY
DMLOMXDGFH U XDRY

2 \WHY/ HIMDWRQDQGS5 HIXOMAY $RNRQUHDIY \R) LADGHDO QUNANRY/

* RYHQP HOM | RWP DEHRYHH OWEHFDEHR WHI\KHQ\WHS QWG E\BIMYI LQDGADOX VWP LFOAQ) \WH' RGG) UDONS PADQG IWUHIIMG UXBY DOG U XODIRYY \KEMPAXY
DG \WHYON R DQ®P BHUR QG WIXDMY FRP SIDGFH REQIDMRYY POQ R ZKIFK PD. 1P SRVH DEAWRI0 H/ FRUV WXL HOV DG UMMRNRYY 7 KHHIHY FRW
WX HOV DG UAKIRNRDY D/Z HODVOQ RAHYAKDAP D EHLP SRHGLQWHI XUMUH P D KDYHDP DMIDCDEYHYHH | HARQRXUBXMGH | LODADOFRQAMRY DG UAKXAVR
RSHIMRY/

1H SIRSROY \R AOQIH WH Q7 V DQG U XTMRYY JRYHQQ) \WH EDQNG) LOGMY DUH | BTXHQ® LQUNRGEHG LQ \KH 8 QWG GVBIAV SRV 1Q \KH DM GO DM OUG
EH RUH \KH YDURXY EDON B XORY DIHGAHY $ GAMRDE WH | XXUA LP SBP HBINRQ DG HIRAP HWR WHIXDWRQ/P D BHOIFAAG B PXUHADDG | XXMUH 3UMGHOND
OCP LQVADARY 7 KHANHIKRRG DQGWP LQ) R D \XFK KO HY DG WHLP STRAKFK FKOQIHY P LIKVWKDYHRQXV DG \WHYON KRZ HYHU FOQQRABH GHMP LGHS DAMMVWP H |, Q
WVUHIO0G BQYDHSIMEO SHIEQ BHRH&RQIUAY DG FHYIQ WM GI VDM B DG DEAURICEQYP D EHIQURGAHG LOWH | XML & RN/ DG WIM GI DM
R DOARUAH WIKRMUH U XODRQ DOG FRP SHIMYH UHDMRQKLSVR | LOGADOIQAMANRYY ©  HFOQRASMHERAZ KHM-URUIQZ KDNVRP D) R \WHHSIRSRDYZ L@EHOGRSMRU
WHH WQARZ KIFK RAUBMQHWP D EHOIHRAGE D) Q. W XDMRQRUMBMM

+ XP DQ&DSMUCE HRXUAY
$ WS HNY) LUW/DAKDSY Z HBHIHYHWDARXUHP SR HHY DIHWKO RXUP RIYDOTE® DVHADG WDNHIRK R XVAUHR® FRQUEXRY W RUFRQMXHS P XOOWHHN $ VR

CHRPEHU ZHKIG  IXOWP HHIXYDBOAP SR HV : HKDH  HP SRR HY GFDMG LQ RUFRISRIDM R | LFH L((FOGQ) \DBV DG RSHDIRY/ DG~ LQRXU
WOLRECR | LFHVDQG EUDGRGHY 2 XUP DI HP HQABHIHYHARDAZ HKDYHJIRRG UHIMRQY Z WK RXUHP SBR H/




+1UQ) 3URP RIRQDQG7DBRN HYHBSP HQV

: HDHDZ D VERNQ R EX@ RXUZ RINRIHIURP . Z IMLQ DG SURP RiM I URP RAUPXUHAIBOABRROZ KHHYHUSRWE®] @ KHRWKLY LV CRAKH FDH Z H GRN W FOUHUI DY
DG GAOFRMIHY W HE RIN RQ DQ RYIRQI EDMYV DV Z HDDY XM LQJ) SUR HMRDOHE RINQ) SOWRP V WK DY/ LONHG Q @ HOOR KDYH D UH HUDOERXV SIRIUP |RU
PXUHAHP SR HV Z KIFK Z H BHIHYH KH3V XV \R GYHMI\ RXUZ RNRFH DMKHMPHWP H ;. H DOH DOR FRP P WG \R \WH FRQIMXHG GYHBRSP HQAR RAUHP SR HV
&RP SIDAH LQRP DNRQWHKQRRI\ DQGRKHUEDNQ) LMY UHDMGWDQQ) IVARP SBIMGE HP S HV\KURXIKRAWWKH\ HOU: HDOROP \R DMMWRXUHP SR HVZ W
SRUMRQ UHDMAMG WRQQ) DG GAYHBSP HQAZ KHQ DYDME®! : H WHRXWKH BERMS-RSE! | RUWH ME B DBBW R JHGU UIFH HKQAW DIH GMHONV VH XBORIHQBINR)
JHGULGHMY PXAMUDCECANI URXQG RUUHDI IRXVEHIH |, VWRXUSRIR WRIX@® FRP SO Z [\ DODWEM DG | HAHDODY. VESSTHER\R GVAUP LODNRQLO\WHZ RINSGFH

+ HDON DQG6DIHY

7KHKFFHWVR RUBMQHNLYI XQEP HBED FRGHAMGVR\WHZ HDEHQI R RXUFP SR HHAV $ VWKHYOON \WHKHDK DQG\O HIV R RXUHP SR HAVDUHRXUNRS SURIMW : HOUWH
FRP P WG R SURYLAQ) D\ H DQG \KSSRMYH Z RIN HMURP HOAZ KHIHHYHY WP P HP BHUFDQWUYH © HFRQIXRXAM DAL/ DQG LP SURYH RXUM HIV SUTRIAHY HQXUQD
FRP SIDQFHZ LW DOUHBYDQABI XOMRY/ DQGSURP RMDFXOMUHR RSHOFRP P XQFDIRD

&RP SHODMRQDQGYHHIW
: H SURMGH UREXWAFRP SHODIRQ DG EHH W SUIRIUZP VAR KHS P HAMAH QHHB/ R RAUHP SR HY/ |, Q DEAWRD R FRP SHIMYH \DDUHY WHH SUIRIUP V LGFOGH DD
EROMWV D N 5HMPHMBOY | XOP HAFD GHEDNG YIMRQLQXUDGFH @ HIQXUIFHDXG SOGW HRI 2 XU&RP SHODIRQ &RP P IWH KDY WABLGHS D FROXGEDMAR
DOMHRYSD KR | RURKUH HIXARYH R I LFHY $ VSR RXUFRP SHODIR SKLRRSK - Z H EHIHYH WDAZ H P XVWAR | HUDQG P DIQIEEQ P DNNFRP SHMYH \RBDUZ DB/

SIRIUP VI RURXUHP SR HAVIQR GH AR DRERADIQG UABOVKSHIREBON
$ YOUDE®Y, QRP DARD

2 XUFRSRIDMZ HEVWMLYZ Z Z VHYIMIEDNFRP & HKDYH GLHPWICNY RQWKLY Z HEVMMVR RXUSRGHR ( \MLEV DG WH FKDLUAY | RURXUS XAWE RP SHODIRQ DG &R SRUDM

* RYHIDGHOQG 1 RP LCDARQV&RP P WY CFFHMEG! RQWHS , QYIRS HIMRY/ \FAIRQR RXUZ HEVAM : H DOR KDYH QUHRANIONYVR RXUILOQIVZ W \KHG6( & LFXQAQ)

EXARACP MG \R RUS QOO HERWRQ)RP . 4XOUWMO 5HBRWRQ)RP 4 &XWOABFBRWRQ)RP . SR\ WBAP HOVOQGDQ [P HIGP HOW\R WHH

1MV Z KIFK DUHDYDOEG | WHR ADIHWURXIK RUFR SRUDMZ HEVIWM DV ARRQ DY UDRIED SURNTEGI D\MMH  DHHBRARQFDD (LGGZ W RUIXUDKHG\R \WHE( &

BWANKREHYP D UTXHWKOLGFRIH/R RAUILIQIV [BHR ADOUH B FRQEAMY RAUSHIRO IFH3UMGHOAR &RSRIDM7 DK 05, QYHWRUS HIMRYY * DVO DQIH DV
;. RREFUANBOFH %P LQIKTP $/ \MBBKRH

7(0 $ 5.6. )$&7256

7KHIRTRZ LY QMNGHMEV\WH P DMIDOUN IDRRYNFZ QR XVDVR WHAMR WIY) RP . 2 XUBMGHW ILQDQADOFRQGURY UAXOVR RSHDIR)Y DG SIRG-RXY
DQG CELOWV\R SD. @YIGHIBY FRX@ EHP DMID® KDPHGE DQ R WHIRTZIQ) IMVRUE, RMHUWIGDMIGIQWY) RP . DVZHODVE, REHUWN/ZHPD, GRW
KDYH DQIALSDAMG RUYLEZ HGDVP DMIDCDVR \WHAEDMR WY) RIP . 6XAK UMY DG XQRHIBLQIAY FRX@S FDXVH DRADCUAXOVAR G THUP DALIDED 1URP WRHFRQRIGHGLQ

IRZ DG GRNGQ WIARP HQWVSUHOAGHYHZ KHHE, P DQDIHP HOWVGHHDOR? &DARIY 1 RM5HIDAQ) ) RZ DG/ RRNQ) GVBAP HON

5 WNV5 HIWG\R2 XUSSMGHW

- HOUHG-BHIGHOWRQWHVHMAHVR RXUP DQDJHP HOMMCP NA HP SR HVDQGYROLGR! ' IWHRRLY

2 XUNKFFHWW G-BHB/LQ @MU HSDWRQWHSHIRIP DIFHR RAUNA SHYIRQGHOLGFOXAQ) RXUP P HOAMP  DQGYROGR ¢ LWHARYDGAURRYR WHYON || D) R RU
RUWH %OQNIV H HRAMH RILFHY RHUNA - SHYRQEHD RUGUHRRY GDYHY/ XV RUWH YON ZHP D BHOGHYHD DIHRAMG &RP SHIMIRD | RUHP SR HAV LY LOMOH DG \KH
SIRHWR GFDI) NA SHIRQGHY, W \KHFRP BLCDIRQR VNG DG DAMEXMY UGV H HAMRXUBXMGHVSOIQP D EHGRIW

- HOUH\XEMPAAR QXP HRXVUMWY UHIDAGR UHDOH DA

$VR' HHPELU R RUGIRSRINRIR Z DVFRP SRHGR FRP P HIADCDGFRQMP HUUBDCHAMBMETDY R Z KIFK Z DVRZ URFFXSIHGFRP P HIADCRU

10P LO P RWDIHEBYY 7 KHUHDOHWIMM FRAODMIBCSURV GHY BQ DM IDMVRXUFHR - U0 P HQNQWH HHANR GH DB \WH ERUWRZ HJ EXWARX@ GAMIR DM LQ YDOH O WUWH
P H\WH FHAWW/IQWI® H WEHG $ GHROCHLQ UHDCHWEAM YDOHY FRX@S UHTXLUH XVAR UH YDOHWH FREIDAMIDCDQG LGRUHDHRXUSURYIMRQ | RURHAWRWHY




$ GARIDD LOQWHHHIMR DGHDOT W ASFARD) R \WHHEDD/ ZHP D | RHFBRVHRQWHUICHIDM Z KLFK VEMAV XV\R AR IO R RZ GHYKLS DG RSHIDIRY
R UWDOAWEM 7 KH TP RXQAZ H UHFHYH XSRQOXGWP DMVOBIR \WH FRADMI0LY G-5HIG-QKSROP D) | IRRYRAWGHR RUFRQNRDZ KIFK P D UAKONQ \WH P RXQAHFHYHG
EHQ) OW \KOD \WH RANEDEQ) SUCRSDODGG LOMMMRQ WH GO0 : HP D DOR | DFH QlILEXOV P DEILQ) WH CP RXQAR FRAW RUM]H R \KH UMY DXRFLDAG Z LW \KH
RZ QGHIKLS R UHDCHDM SUR VR \DBA

) XUWHIP RUH Z HFRX@ EHACEGIVR JRYHP HBOHMYY RKLE SO UHINMG R HYMURGP HBODQG RM-UACELMNAY Z 1 UASHRAR UDOHXBMWDAZ HI RUFBRHXSRY 7KH
FRUWDARADMG Z LW HOMURGP HABCLQYHWM DNRQRUUHP HADINRQ DRI FRXTS EH\XEWTQIID

2 XUGLI HINBDQ UHDNROWKLSVEXUHO® P ENHXS DI QU IFDOMSHAHQMIHR - RUVRBIOEDQ SRINRIR

$VR' HRPBEU RU  QUHNERIRZ Q) IHDMRQKLSYWANBG P LARQLOQARP P W HQV LFXQAQ) XQXQE-GHRP P W HV  RUDSSUR LP DMD R RU
\REDBD SRWRIR , | RHRUP RHR \WHH UBHDMNRQKLSY Z HH W BHFRP H GHIONXHNRUAX | HJGH DXOVZ HFRX@G EHDAIMN R P DMUDOBRAAY 7 KHD@RZ DAH | RURHAWBRWH/
P D QRAEHDEHDDOMR FRYHUGWH/DARADMGZ W BQ R \WHHUHDWRQKLSY BIGZ HP D' BHUHANXUHG R LORUHDVH WH DBz, DRH RUNK T HUDGRW LQ FRQUHRNRQ\WHLIHZ L\

2 XUG-RAMRQVUHI DLAQ) RHAWIMN FRX@ EH LCERRXUDIM DQG RXUD@BZ DCRH RURIHAWBRAAYP D BHLCDGHTXDM

: HP DQEQ D) DIRZ DFH| RUFBEVWRMA/WDZ HFRQUG-UDGHNOM\R CEVRE GWHYLQKHHNQ\WH T SRIWRTR EDHE RORXUDMARP HWR WHLG RUP DNRQDYDMDE®! |, Q
GHAMP 1QQ) \WH\] HR RXUDERZ DFH | RUFUHEWERKEY P DIHP HOAP DNV YOURXY DAKP SRQY DG MGIP HOV CERVIKH FRIBREELONV R RUGID SRWRIR L[(FOGQ) WH
AU RWGHVR RUERWRZ HY DG \WH YOOH R \WH U-DORXIBM DQG RKHUDXFAV VHYLQY DY FRADMIOI RUWH USD P HOAR PDQ R RAUGDQY Dv'Z HIDY KIMRUEDOBRW
H SHIHEFH PAUMNRIBWRY/ UDRIEG DG \KSSRUSEG!| RUFDIV DG RM-USHWIHIAQ RUP DIRQ

| RXUDAKP SINRQ/DIGMGI P HOVDUHLEIFRADM SOMAXOLD Z W UASHAAR FUER RWCHVR ERURZ HYDQGYODHR FRIDMIDZ HP D LGRXUBIQEMVIQH FHVR RXU
PXUHQADTBZ DGFH | RUFBHAWERRAY DG EH UNXLHG R P ONH P DMUDODEAMRQY W RXUDIRZ OFH | RUFUHEAWGRWHY ) XWHIP RUH | HGHIDODQG WM U XORLY SHIRGAFDMm
UYL RXUDEBZ DQFH | RUFUHEWERKHY DG FRXES UTXULH XV P DARIDED LGRU-DVH RXUDEBZ DQFH | RUFUHEWERKAY RUBFRIQ] HI XUHUGTQ RO H RV EDHG ROMGIP HOV
QLI HHWKDDWRHR RXUP DDIHP HQW

YRUPRHIQRPDIR) WH1RM + 36XPPDY R 6LIQUIFDQASFFRXQIY 3RIAHY 1O WH 1 RV \R &RQRIGDMS ) LDCADD6\BAP HW LFOGG 1Q WP ) LOGADD
GVBIMP HOVDQG6XSSBP HOMY ' DIPHOHZ KHHLQWLV UBRW

7 KHIQMODCFROARY\KDZ HKDYHLP SBP HOAGLO RUGHR P M DMUMWLQKHHOAR WHEXMGQHVR EDQNQI P LIKWDLCRUEHALFXP YHOMG

0 DCIHP HQMHIXOLD UHYIEE V DGG XSEDM/ RAULQMIDOFRURY OQG SURHBU WDADH GALIGHG R IG-OM P HDXUH P RQWRU UBRWIQG D0 H\WWHWSH/R UMN\R
Z KIFK Z HOH VEMAVIGFOGQ) @NXGEW UM FUEWIM P DNAIMN GIDOUM FRP SIOGRH UM ADADLE UM\ EHYHPXUMY UMN U-SXBANRCOUM DG RSHIDMRGDOUMN
UHDMG\R RUHP SBR HAV WX WP VDQG YHIERY [P RQY) RAHY $Q VP R FRQUIRCDOGID WP \R UHSFHUMI H SRMUH KRZ HYHUZ HIDARLI GHG DG RSHIDMS LVEDHG
LQSOWRQ AHAEIQ DAXP SINRQY/ DG FIQSURYIGHRI UDRIEG CRATEVROWM DXXUIGFH/\KDAKHREMAAVR \WHW P DHP HAS 1 OUHRUALLXP YHQIRQLO RXULQMITO
FRQURY FRX@S KDYHDM.I QU LFDQACH DAYHLP STRARQRXUSRP S DG RXUUBXIMRQZ WK RXUPXMEP HY U XORY DOGLOMHIRLY

2 XUFRLSRIDMWAKPMUHSLRMGHY | RUGHHMRQ P DNQI DXWRUIW B RUUHILRCDOAKIH H HRXWWYHR [ LFHY DQGEDONQI WDP V

: HDMIIPADQG UHRQ RXUP DRI HP HQARBONR HP SRZ HUIQ) \WHP \R P DNH FHAQ EXMCHW GHRMRQV RQ DGFBOBYHD EMRVWR FHIMOQH  A-BINRQV \WDABHTXLLH DESURYDOR
RXURHQADT H5 FUHAWDEP LQVADNRQ G0 HQAIQ %LP LQIKEP - $ @HP D RURXUMHIRUP DQIHP QWP 2 XUGFDOEDQ\HY PO QRVRTZ. RAULQMIDOSUIRAHGAUHY
Z KHKHULQMMRIDD RUGHQHME® RURKHZ IVHCRNQ RUBHRQM MV Z W URSHRAR\WWHUG-AMRQ P DNQJ




: HPD 1DORJIWRZ RJIDORP DQDIHRXUJURZ \K H I HAYHD

: HKDHRSHHGQHZ. RINFAVIQVAYHIDOGH. P DNHVLIQWH SDWVLYH\ HOY/ 2 XURPXUWHAXAIDA IVVRJIURZ RJDQFDD DG U DESURSUDM VIXSSBP HQAKDAIURZ W Z WK \HBRW
CFDAMRYY

. HP D EHXTEGIR FRQMXHRXUIURZ W Z KHKHURIDQE RAWURXIK DFTXMUWRYY GHWRDQ® BHUR | CRRLY VKAK D/AKDQIHYLQHRGRP LF FRQBMRYY AKOQIHVIQEDNGQ)
@2V P MGDDOEON R \KAEGIP DNVRALIHNV RURKUSHA-BIRY/R CFR-BEGIUMN ) XUWHU HYHOL Z HHOMIQR G P DNV Z HP D CRABH CEGIR \KFFHM X@
P DI HRXUIURZ \W RUFRP SHMIQQH. P DUNHIVGHWR AP WMBNRQVLQKXP DQUARXUAHY WIQQ) DOGRSHIDNRIO| LD DCDOG WK QRBI LFDCUARXUAHY

© KUBIZ HEHIHYHWDAZ HSUMWHQ® KDYH\X | LAHNFCBMIDR P HAANRXUGHHB/| RURXULP P HADMJURZ W ST/ RXUJURZ W ST/ WTXUUH FDSMID DQG RXUIURZ \K SOQY FRXE
EHIXUKMHUQP MAG B\ | HEHIDODGGE WM BIXORY  BINXLUP HOW\R P DQEIQ DEHNXOM GYHY R FOSMIDWR VKSSRIWRXURSHDIRYY |, | Z HUATXLUH FOSMIDI RURXUJURZ \K SO/
RXUDFRAW \R FOBABOZ LOGHSHIG R)DQP BHUR 1DRRY \XFK Dv\RH\WEM R \KH | LQOGALDOP DNV L(FOGQ) SUYOIARY LQMBMADMY FRQLGHIFH L | LADGRDOLQANMIRDY
JHHID SHABIRY/R RXUBMGHWRIRXUI LDEFLCOMHIW DQGRKM-UICRRLY DIGZ HP D QRABHCEGIVR RAEIQFCSMICRQ| DYRIEGIMP VRUDAD

: HIDFHFRP SHIMRQ | LRP | LQDGADOLQWMMNRQY DG RAHUI LCDQALDOHMFHSURAGHY

7KHEDINQ) EMCHV LV KLIKO FRP SHMWH DG Z HH SHUIHFH ARP SHIVNRQ LQ RXUP DUNHV TURP P O RKHUI LCBEHDOLQXNRYY © HARP SHM Z LW WHVH RKHJI LCDEARDD
LOXVANRYY BRI 1O DMITRINY G-BRVW DG 1Q P INQ) GV 2 XU SR MIHOW G-8HBY XSRQ RXU FRQXHS CHOW \R XFFHMX@ FRP SHM Z W DQ DUD R 1LCPEADD
LOXNNRQY LQ RXUNHXYFH DDV DOG DMERNH. PXXRP HY

2 XUHON \R FRP SHMAFHWM X@ Z LOG-BHGRODQ®P EHUR IDRARY LFOQAQ) [P RY RKHAMLIQIV

" RAUCELON \R EXGB OGP DQEQERY WP FXHP HUUHDNRQKLSVZ KIGIHQAXUQ) KLIK HXLFDOWDENGY DG\ HOGG\RXQG EDONGY) SUIRIAH/
" \KHVARSH UHBYDOAHOQGSUAQ) R SURGANDQG\HYIFH/ARDAZ HRTHJ

" PR HAMDY CRNRQZ W RAUSURGAWDGVHYIFHY

" QB DOGIHHDOHREP [FWHIY 006

» RXUCELOW \RNH-B SCFHZ W WK QR LFDCDGYDORHY DGR LB GHZ. \MKGRBI\

, RUDVHG FRP SHIMRQ FRX@ UHTXLUA XV \R LARBDVH WH UDARY WDAZ H SD- RQ G-BRW RUGZ HJWH UDRY \WWDAZ H RITHJRQ GO/ Z KIFK FRX@ UHEXFAH RAUSUR M@ 2 XU
1 DOUHR FRP SHMH I HARYHD  LQRXUP DUNHNVFRX@ UHARQ RXAUI URZ W RUFDXAHXVAR GAVHP DINHAKDUH

2 XURSHDWRQVDQG | LQDGADOSHU R P DGRHFRXGS EHOGHIHD Dl HRMGE, QDMUDCEVDWMY DQGZ HOKHU

1 DMIDOGANDAMY \KFK D/ KXWFDQH \RUDERY IGRAQ) GRAIKWI LY DOG HIWDINY 05 RKHUMP LOUXCBUHARTE®! Z HOKHU HYHON \IKFK DV KHDAZ DYV 1WH HY
WP SHIDMUH FKOQIHY/ D05 KOG Z HOKHJ SDRLOY FRXGS DHHAAKY B\ LQMIXSIY RAUM WPV @P DILQ) RAURILFHY RURKHZ VH SUYVHOIMY XV IURP RSHDMY RXU
BEXMGHWVIQWHRE@Y FRAUH 7KRHHYHIVP D DOR P SFACGUA® B AP DILQ) RUGHAR LQ) \WHEXMQHARYRUSIRSHWA/R RUPMEP HY [P SO RUPXEP HAT
CELOW \R P DNH (R0Q SD P HQV RQ DWIP HD EDMY GAMR LQ) SURSHW SBEIHE DV FRADMID! RUGDQY RULGFUDIQ) FRW LQ UAGRQH \R FKOQIHY &HWEQ R RXUFRDWED
POUHVP D EHHYHD P RIH\KA-BINEG! R KXUWIEDGHY | GRAQ) DOG RKHUCDMIOGMDIMY P RUH FRP P RQWR FRDABDDSDY © HP D IXWKMHUEH P SCRMGE ) LGFUDHG

EXEHY RUFRW\R FRP SO Z W LARUHDVHG HMURP HQBODUHI XOWRQY RU@Y VP DINHAKL W DG RKOQILQ) LOYHWRUSHA-BWRQ LQ URSRQH R WH Z FDKHURYHQV GARUBHS
CERYH

- HHOPRX QMUK QRBI LFDOFKDQI HFRQMXDE® DQGKDYHI HZ HUURRXUAVKDQP DG R RXUFRP SHIVRLAR LOYUAQ WAKQRBILFDOLP SLRYHP HOV

7KHEDQNG) 006 | LQDADOVHYLFHY LQBMMEY DUH XQGHIRQ) UISLG \WKQRBILEDORKOQIHY Z W | BTXHQAIQARGAIRY R Q7 WRKGRE)\ GUYHD SIRGEW DG \HYLFH/
LFOGQ) \WRHR DMYLADOQMDIHEFH 2 XUMKFRHWZ LEOG-BHIGLQ SOWRQRXUCELON VR DAY RUPMEP HUTGHB/E. XMQ) WAKGREJ\ \R SURYLGHSUIRGEN DG\VHYIEHY
WDIZ LA\ FXWRP HUGHP DBV RUFRQYHQHIAH DV/Z HODV\R FUHDAM DEAWRICH | LAHIAHYIQRXURSHIDIRYY 0 0 R RXUFRP SHIVRYKDYHJ U-DMUUARXUAAR LOMIND
WRKQRBILFDOLP SURYHP HQV DQGZ HP D QRABH CEGIWR LP SBP HONGHZ, \WAKQRBI\  GUIYHD SURGAAW DQG VHYLFHY Z KLFK FRXES UHGXFH RXUCELOW \R H 1 HRMHD FRP SHAMRU
LCRUDHRXURYHIDTH SHOHY




2 XUIQ RP DIRQM VP VP D' H SHIHFHD | DLUHRULQMIXSWRQ

: HUHD KHDYO RQARP P XQFDINRQY QG LQ RUP DR WP VAR FRIGAWRXUBAMGHW $ Q- 1 DOUH RULQMIXSINRLOWHRSHIDMRO R \KHHX WP VFRXTS P SIURUSUAYHON
WHH I HAYH RSHIDMRQ R RXUPXMEP HUUHDIRQKLS P DI HP HQMIHHIIOBGEIHJ G-BRUWGLEQ) RURMHUIXQRIRYY KM Z H KDYH SRIFLHY 06 SRAHBUY GMIGHG\R

SUHONRUQP IMYKHH I HPAR DI OUH RULQMUXSWRQ LOWH RSHIDARQ R RXULQ RUP DNRQM PV WHIH FDIQ EH QR DAXUDGRH\WDATY. \IXFK | OUAY RULQMUXSIWRQY Z LAXCRN
RAPAURJLL WH GRREPXU\KDARH Z L@EHDGADOAMD DEHMG : HZ LGOI URP WP HVRWIP HFRQYHWURP RGHM AP \R DCRAHULOWHCRIP DOFRXUHR BXMCHN | CHIHRAMH

FROYHMRQY FRXTS FDAH | OUH RULQMUIXSWNRD LQ WH RSHDIRQ R RAULQRUP DIRQ N APV 7KH RFPUHIFH R 00 | DO RULQAIXSINRY/ IP STRMY RAULQ RUP DIRQ

WX WP VARXGE EP DI HRXUL-BXBINRY UAKOMODERWR PP HUBXMQHY DUGH SRHXVAR CEAWRIOHIX@RY \VFUM)  AYLODMDARY DG SRMEG! LOGADOITEMN

: HXVHLQ RUP DARQWRKQRBI\ LQ RXURSH.DIRQYDQGR T HURQIGHEDQN.Q) VHYLFH/AR RXUPXWRP HY Z KLFK H SREVXVARWHUMIR XQDX\KRU] HGDARHW

GHPXUHSURFRALYY) \MDQP RQ DG MRIIHR LG RUP DINRQLQ FRIGHRIRD Z 1\ RAURGICH EDONGQY \HLYLFHY DUH FUMFDOHBP HOVR RURSHIDIRYY ©  HSTIRWR FRMH\R
SURVIGH LOMCHAVEDONGQ) DQG P RELG EDONGQ FKOCHY  XVH RXU LQIRUP DIRQ WPV DQG \WRH R \KLLG SO DOG SO0 W FRQMH \R GHYHBS CEAWRIDUP RM
FRQQHARYIV \ROMRQY \IR VHLYH RXUPXMEP HY © H DUH XQGHUFRQIDMRX WUDAR G GH R \KH HYRLQ) QDMUH DG FRP SB[ W DOG LGFUDIQ) IBTDHR R KON
A BHUDMIANY DQG 1 UDXG LFOQQ) 1UXG FRP P WG B\ H \WWIDOSDMNY DI LMKV RURUPXARP HY 1UDKG FRP P WG LOMITD B RUDMRADM/ DQG | UD<G FRP P WG B\
PXRP HY XCDAKRU HG CFRAW WHRXUMY EUHTFKHY FRP SXARUYLUOAY DG RKHUP O D SKOKIQ) VAKHP BV KXP DQ HURURURKHUMHRXULY | O UHIDAG \R LQ RUP DIRQ
AP V 2 XUPXMRP HIVXVHR SHYREOWP DUSKRHY \BEGYB& Y RURKHUP RELGIGYIFHY DOGRXUXVHR \KLLG SOV \X WP VAKDADUHER RQGRXUFRQURO AP VIQRGHAR
CFAHWRXUSUIRGEWDGVAYIFHY/P D LGRUDHWHHUMY $ VKHHRU-DVFRQIMXHVR HYRYH Z HFRQMMH VR \SHIG I QI LFDQAFCSABCDGE RMHUUARXUAAR SURKRADI QW
WHH\KU-DVRUMR DEBYLDMRULQYHXI DM SUREGP VDG E. \XFK WDV

7KAHWUDNP D BAXKOMQ \KH XQDAKRU] HG BBDH JDKHIQ) PRI P MXH W LEEOIV R FRP SIBIRUXVH RUGRIKRIR) R RURURXUPXWEP HWTFRQLGHOID
SURSUHELY DD OGGRKHULG RUP DINRQ RURKHZ VHGMXSWRXURIRXUPXMEP HYTRURKHAKLLG SOMEMTEXMQHW RSHIDIERQY 7 KLY FRXGE WXV QLLFDQABI XDRY FRIV
DOGH SRHXVR @A DARQ DG RKHUSRMES! CCELOMY GMXSARXUM MMP VDG WH W P VR \KLLG SO Z HXVH @P DIH RUFRP SHMYH SRMRD FDXVH RXUH LMY
XVRP HY\R GvH FRQLGHIFH LO RXUM KAP 'V DQG DEYHYHD O HARXU U BXIMRQ DG CELAW R JHIHDM G-BRUW 2 XULQUKUIGFHP D EH LQOGHNXOM R FRP SHODM XV I RU
QMHVOHWDQ KK GWRIHHWV

) XU LQDEAWROVR A EHUDMERNY \KHUH KDY EHHQ DML QU LFDQACFU-DHLQFKHAN | UXGLQZ KLEK AKHANY DUHRBRLOWHP D.ODQG | UDXGER® G-BRUMGLORWHFUP L
CFFRXQIV7 KLY KDY UAKGMG LQGRXAARWHYON DQGZ HH SHAAKLY WHIGWR FRQIMH

: HOUHG-BHGHOAXSRQ RANMGHWLLG SDUNY | RAWHSLIRAHAQ) DOGKDQAIY R RXUUHR.G/DOG AW

: HUD RQVR\E D GYHBSHE DG RSHDAGE. \WILG SOV YHIGRW R SURFHW YDURXY WBQURNRYY 7 KHHWK WP V LFOXGH EXVWDH QRAIP WG \R JHHIDOGBGEIHJ SD URD
HP SR HHBH(H LW (R0Q D06 G-BRIVBURFHMGQ)  DOG WRXUMAY SRWRIR DFFRXQIY) © KIBIZHSHIRP DUMEYZ R FRQURY LOXMMAMG E\ \KH CESOFCEG! YHIERY RYHUWHH
SIRIUIP VIQ CAFRUEIFH Z LW LGB WEEDLB/ DG SHURP RXURZ QWY R XVHUFRQURY Z H P XWALHD RQWH FRQMXHG P DQMIFHR FRORYE. \KHH\KLG SDW
YHIERY LGFOGQ) \O HIXOB/RYHAMHWEXUMW R PORP HUADE , QOGAWRY Z HP DQEQ RUFRQUIFVZ LW \KLLG SDMA/AR P DQEIQEI® ELFNXSVR N SURFHAQ) RABXV
LQWHHYHAR DIDOUHRQWHSOWR 0Q R \KHHW VAPV 1 RHKHBW Z HP D LGEXUDWP SRIIY GMXSWRQLO RXUCELOI \R FROGANBMCHN RUSIRFHVWIQLRAIRYY RU
LPUGP DIH R RUUBBIIRY L \WH WG S YHIGRUI DO \R DEHDOMY P DQEQ LQMEDOFROARY RULOMBAM GHFHADY  FKOQIHY AR PV 2 XUDIUHP HOW Z LW
RAALGH\KLLEG SOV LFOGHLQE-P QU LFDIRQ REQI DRV LOWHHYHAR 00 KA VXU EWEFKHY KRZ HYHU \MHUHLY QR DRKUDFHKDAKAK \KLLG SO Z LAKDYHNKI | LELHQV
UARXUAHAR SURVLGH XQIQGEP QULIFDNRQR DOR \WHUPXMEP HYLQWKHHYHNKAK DVHRXUMY TR RAPY

2 XUHHONHXOVP D QRAEHIQAFDIYHR - RXUIXWUHUHXOV

: HPD QRABH [EG! \R \XWELQ RXUKIMRUFDOWDM R JURZ W RUIXURHU H SOQG RXUBXMGHW 9 DURXY [ CRRLY \KFK DV HFRGRP LF FRAMRYY WIXODRY DOG GIMDAYH
FROUGHIDIRQ/DQGFRP SHIMRY P D 1P SHEHRUSUIRIEVRXUCELOW\R JURZ. DGH SO

: HP D, EH\XEMPAR FROA-OADIRQ UM

6XEWTQIID COR RXUERURZ HY DQG G-BRARLY DUH LA YLGOY DG EXMGHAMAY GFDMG D5 GRQI BXMGHVIQRXUP DN Z KIFK P D \KEMANKYR JHRIWBKLE LGN
ERWRZ HJDGG FRIDAMICARAHOADIRY : HKDYHEHHD DOGP D LQWWHIXXUHEH GHIDAYHD 1P STRMG B JHHIICEMQHW DG HRQRP LE FRIWRQVLQRXUP DV L(FOGQ)
GH R LOMANDAY KRAMQ) FREEWR)Y UDOHWEAM YDOH/ LQMIRQ MERUP DNAMKHY UFHMRQ VBULIY \WICHZ D SOQE-P PV SROWDOMKXHY WIXDRY XY DG
FKOQIHY GFOOHARGRP WY WDAGL HUIURP WHELRDGHUS 6 RUJBEDDHRRGRP LY 2 XUFUHAWIMN DQG FUHEWBRWHY FRXGS LGRUHDH UL RUGTDY DUH FRFHMDAG \R ERURZ HY/
HYDIHG LQ WH VP H RUMP LOU CRIYMY RUVR ERURZ HY Z KR D/ D JURS P D EH XQTXHD RUGVSIRSRURDM DIHRAMG B\ XQTXH JHRIUSKIE LQBAMWY RUP DV
FRGMRY 7KVP D H SRHXV\R JUDMIGRAQ) UMV WDQ\WRHICAHG B RKMHUEDONY\WWDABIG \R Al | HHOAP DUV LOGAMMHY RV OLIHJ EHAWUFDSAMD) HG DG P RH
QYHYMILHE EMQHMAY Z WK GRIHURSHIDMY KIMRUHY © H P DI H RUFBHEWH SRXUH\WURKIK FOUH XOP RAWRUIQY R (R0 CESTFOQN DOG U FRAHOADIRYY LQ SOMEXT@U
LOBMMHY DQG WURKIK RAUGDQ CESURYDOOG UYL SURRHBUY 2 XUXVHR KIWRUFDODOG REMRRYHLQ RUP DNRQLQ GHAMP LQQ) DOGP DDILQY FUEW] SRKUHP D GRABH
CFRXUDMLQDAAQ) RAUUM




SHXOMY UHNXWHP HOW DHTHANY RXU GOQV VHRXUHG B\ FRP P HIADOUHDOHXEAMM FRX@ @P MRXU DHOW W GYHDIH RXU FDSMBODQG DOHIHD O IHRARXU JWRZ W DQG
SR LA\VEONV

7 KHI HEHIDOEON B XORY  DIHABY KDYH LQAFDMS WHUYLHZ. \WDAEDONY Z W KL K FRAHQADNRQV R GOV VHRXUHG B FRP P HIADOUHDOHWXIAM DUH \ENRAR LGRUHDVHG UMWN
DG \WKRX@ KRG KL KHUFDBMBOKDQ U XDRY . P LQP XP VR P QIO BQ CESURSUDIM PXVKLIRQ DI LOWNBRW\KDAY FRP P HQXUDMZ LW \WH SHFHYHGUMN %HDXVHDMJI QU LEDQWV
SRIRQR RXUGDR SRWNRIR LV G-BHEHNRQ FRP P HIADOUHIOHXEM D FKBQIHLQWH U X@RY  FOSAMUOUHTXUUHP HQW EBSTHCE®] R XV DY DURKXOR  \WHH SRIAHY FRX@G @P LW
RAUCH QW IR GYHID HRXUFDSAND

: HOIH\EWRAR LOMHWDMUM Z KIFK FRX@ DGYHYHD D | HAARXUSUR WBELOW

2 XUSUR MEELON @NHWDAR P RAIWLCDGA DO QANMMINRYY G-BHIB/AR DO HH WONRQRXUGHAQAMINGRP H Z KLFK IVAKHA!  HIHIFHERE HHDRXULQMBMACFRP HRQLOMIAWY
HOLQQ) DAFV \KFK DV GO0V DGG LQYHIR HAHRXUMEY DQG RAULQMIMAY SHOH RO LOMMAMNE-DUC) CCELOMNY \KFK DV G-BRUW DG ERURZ LQIV : HVHHN R SRMRQ RXU
DAHASRINRIR \R SHIRP DEHDOMD 1Q ERK D KLIKHJIRJEZ HILQMIADAM HYLLRP HOVEXWWALY P D QRAUP DQWKH LQWH I XMUH 2 XULQAUAMVHOLAYY SUR LGB1 Z DV
\RP HZ KDAGCEOW FOMYHDVR * HRHP BHU JHHID P HIQQ WDARUGHANQMIMALGRRP H Z RXGS GRUDH P RUH I URP UMCQ) LQMIAAUDAY WOQ | URP | XY

LQMBKADAY , QMDA DHKLIK® VHOMYHWRP 0O | CRRWKDADHER RIGRXUFRQUIFOLGFOGQ) JHHICHREP IE FREGWR)VDGSRIFHVR YOURXVJIRYHP HONCDG
UIXORY DIHAH/DG LQSOMAX@U \WH) HEHD0E HHYH &KDQJIH/IQP RHEY SRIR L((FOGQ) FKOQIHVIQIQMIMADAY FRXGLQ OHFHRARD WHLQAMMNE HUFHYH
RQ GO0/ D5 UMY DG WH LQMBMAZ HSD. RO G-BRIW DQG ERURZ LQIV EXWIKFK FKOQIHY FRXGS DOR O HAARXUCELOW \R RULLCDAM (ROQ 06 RO RUWABQ G-SRIW
PXRP HUGHP DQG | RUGDQY WH | IUYDDH R RXUI LCDGALCODWAN DQG QCELMMY DQG \WH DHIIH GAUDIRQ R RAUDKHIV |, | WH LQMIMDM/ SOG R G-5RW DG RKHU
ERWRZ LQIV LQFU-DVH DAD | DU UDAM \KDQ \WH LOMBMAUDAY UHFHYHG RQ GO0/ DG RMHULQYHAR HQV RUGHANIQMIMALGRRP H DQG \WHIH R HDQIQIV FRX@S EH DOHIHD

DI HAAG ( DUQIVFRXTS DOR EHOGYHYHD O HARGLL WHLQALMADMY UFHYHE RO GO0V DG RMFULQYHWR HONI DTP RMTXEND \WDQWH LQMBMADM/ SOG RQG-ERIWOG
RNHUERURZ LIV $ Q \WEWERMDXH SHAMS SURRQIHG FKDQIHLOP DNANQMMADAY FRXGS KDYHDP DMIDCOGHYHH | FRWRQRXUBXMGHW | L(DRLDCARIAMR) UAXAOVR

RSHIDARY/ DG SIREFW

,QOEAWRY ) LGRWDH LOQ LOMMMADMY FRXTS DOR KDYH D GHIDAYH 1P STRARQ RUAKOVR RSHDIRY/ B\ UGAQ WHIEMV R ERURZ HY\R UED. \WHUPXUHABTD

REQIDIRYY 7 KHH FLUPP WBIGRHY FRYXES RARID UMXONQ LGRIHDHS (00 GH DXV | RUFFBRAKUAY DQG FKOLH RNV EXWDOR QHHAMIM [ XUIKHULGRU-DAY \R \H DB DGFH | RU
FU-GWRKHY

/ IXIGWUMN FRX@ P STIURXUPELMWV R | XQG RSHIDWRQV DQG P HHARXURE@I DWRQVDVWH  BHRRP HGXH

| LTXLAW LV HAHQMOR RUBMGHW / LTXLAW UM V\KHSRMMOKDAZ HZ LOEHXTEBIR P HNRXUREQI DIR/D/WH . FRP HOMHEHDAHR DRUTEON R AIXEMDAHV
RURBVHQ CEHDOM IXQAQ) $ Q LTELMNV \R UM | XQB/ \WURKIK G-ERIW ERURZ LIV FRUMGRGHAEDQN \WH\DBI R (00 DG RKHUNRXUARY FRXQS KDYH D \KEMBQND
GHIDMYHHIHRARQRXUITXAW $ SSUR [P DD R WHYONY CCEQNVDVR ' HHP BHU Z HMAKHANGQ) DFFRXQNOQG RKMHUMIXLG G-BRIW Z KIFK DHSD CEG
RQ G-P 05 RUXSRQ HYHIIDE VI RIFH Z KIGBIE\ FRP SDUMRQ R WH DAV R \WH %O0N Z HIH BORY Z KIFK FOQQRAEH FOXBG RUVRTS LQWH\LP HWP HIWIP H 2 XU
FRQIMXHG CFRHWAR XQEQ \RXURHVLQDP RXQN CEHMXDMR | LDGFH RXUDRRYMEY RURQWMP \VAKDTUH CFA-BUBEGIVR XVFRXG EHLP SOUGE, | CRRWAKDAD HRAXASHAL LFDID

RUMH | LCDQRLOOHYLFHY LGB RUHFRGRP\ LQIHHIID0 DUNHAFRGAWR)Y RURKHUHYHQIV FRX@S COR GHIDAYHD O HAMKH GYHORUFRWR (XQAQ) DN HAMY RAURQYIRQ)

CELOW \R CFFRP P REDAM CCELOW P DAMUMEY DQG G-BRIVZ WAL DY P HWFRQUEFMIOREQIDIRYY \DM\ I XA FOSMIDUTXULP HONV DG 1 XQG DAHAIURZ W OQG GHZ

EXVGHN WEQLRIRQY DAD UDRIEG FRALQ DWP HY P DQQHUDGGE Z WKRMEGYHYH FROHNHIHY $ Q \KEWBQDO XH SHRME RUSIRERQIHG FKOQIH LQ WH GYHORUFRWR

WMXGEW FRXTSKDYHDP DMIDCOGYHYHH | HRARQRXUCELOIV \R P HNG-BRIVZ WWGLLY. OO DG RMHUPMRP HUGHHBY




7KHIDUYDOHR RXULQYHX HOWHRXUMAY FADQ | RXDW GXH W | DARLYY RAMGHR RXUFRRQIRO

$VR ' HHPEU WHI DUYDOHR RXULQAE HAHPXUME/ SRMRIR Z DV DSSUH LP DM EQRY ) DRRLY EH RQG RUARQNRCFIQMI QU LFDQ® LG OHFFHWH
IQUYDDHR VHRXUMEY LQ RUSRINRIR DQG FOQ FDVH SRMQINIODGYHYH FKDQIH/ AR \WH [ UYDDH R \MHH VXMV 7 KHAH | CRRY LGFOGH EXWDLH GRACP MG \R. LD
DHR CRIRY/IQUASHWR WHVERXUMEY GHDXOVE, \WH IWKHURUZ W UASHRAR \RH XQEHOLQ) VXU DG FKOQIHYLQ P DUNANQMIAMDMY RULQNEELDM LOWH FLSAMID
POV $Q R \WHHIDRRY [P RY RKHY FRXGS FDAH RM-HUWDQWP SRUDY P SOUP HOW DOG U HG DG RUXQUHDT HG GAWAY 1O | XWUH SHIRGY DG GHRIGHY LQ RKHU
FRP SUHKHQULYH LGFRP H 7 KH SURFHW/ I RUGHMP LQQY) Z KHAHULP SOUP HAR D VHRXUMY LY RIHUWKDQ WP SRUDY XVKOED WXL FRP SBf  \KEWIRAYH MGJ P HON CERXAKH
1XAMUH 1 LCDQALOOSHURUP DOFHDQG ATXGW R \WHIMXHUDG D). FRODMIOXQEH®LQY \WHVHRXUMY LQREHMR DAHXWHSURECEON R WFHYLQ) DOFRMIPMOOSUCA.SOCOG
LQMIIAED P HIVRQWKHVHRXUM

" HMJRUIDIRQ LOQ \WWH I MFADOSRMRQ R WHS8 6 1 HEHIDQIRYHLOQP HONDQG GRZ QIWDAHVIQ 7UHDUXY DQGI HEHDCDIHR VHRXUMHY FRX@ DOYHIHD D T HRAWKY DQG RXUEDCN.QJ
RSHDWRQY

7KHERY WP RABRN [ RUWH I WOOSRMRQR WHS 6 [ HHIOIRYHP HQAWY XGRHMEQ ) URP WP HVR WP H \WHS 6 JRYHIP HOATSSURTRKHY IWWEIMRY  G-EWIP W7 KH
IDOWHE &RQYUANMR UDNVHWKHI HEHDOG-EWAHAQ) FRXCEEKDYHVAYHHUBHIRAWMRQ/Z IMQWHS 6 DGR JGEDCRU-AWIOG LQDGADCP DNV |, | &RQIUW RV GRAIVHKH
GEWHOQ DG WHS 6 JRYHIP HOAGH DXAOVRQIWSD P HQNREDI DIRQYRUH SHIHIFHVGHD VIQP INGQJ SO P HOVZ KHQGH KK SD P HQAGH DXOWRUGHD B\ \KHS 6

JRYHP HVDYZ HIDY FRQIMXHG XQFHMBQN \KUWRXQAQ) WHS 6 G-EWHIY RUKHS 6 JRYHIP HOAVCELONV R SO IWG-EW FRYXG UAXOVQ D YDUHIV R DOHYHHIHRV
| RUILCDGADCP DNV P ONASDMASOIQVOOGS 6 DOGJGEDCHRERP LIF FRIGWRY/ , QOGAWR) 8 6 G-EWAHY DOG EXGIHAGH LAWARGRHQV KDYHLQRU-DHE \WH SRIMELDN
R DGZ QUICHIQWHFBEWDNY R WHS 6 JRYHIP HOADQG FRXT UAKONQ HRGRP LF \(BZ GRZ Q/ RUD UFRMRQLQ WH 8 QUG 6\ $ GKRXIK 8 6 QY P DNHY KDYH

SDWHG GI VDR R UDNVH WH | HIHIDOG-BWAHAQ) RQ P XAM® RAFDIRYY DYV QIHARHY KDYH &7 HIHG ROWUHDMHG \R GZ HHWHGQ WP \RYHIHIQ FUBHAWDIY RQWH
8 6 D/DURXOR XK QAVSXWW/RYHMHGBNAHIQ

, QDEAMRQ\R FDMQ HRQRP LE DG | LDGADCP DNHAAMXSIRY D) I XVMUHGRZ QIUIGH | OUHWR FROMAHR UNVHWHS 6 VIR G-EWIP W/ QHHE-G RUGHAURIDIRD
LQ WH | NFOORXV@RN R \WWH 8 6 [HEHIIDIRYHP HQVFRX@ [P RY RKMHUWLQIV P DAL DGHYHD Of HAAKH P ONAMWDOH R WH S 6 DOG RMHUJRYHIP HOADGG
JRYHIP HQEODIHR VHRXUMIEV\KDAZ HKRTS WHDYDDEOY R \WWRHHRXUAMEY D/ FRADMI0 RUERURZ 1) DG RXUCELOIV \R CFFHW FDSMICP DUNAVRQ | DYRIEGIWP V |, Q
SOMFX@U IWARXTSLGRU-DH LOMIADMY DG AMXSAED P HOAK WPV P RH P DNV DG &Y WP ROVKRWWAMP (1] HSLGFRP HP DNV DGYHYHD O HAMY) \WHFRWADDG
DMOEOV R IXZAQ Z KIEK FRXG GHIDIYHD O HARXUSUR MEELDN $ OR WH DGYHYHFRQHIXHFVR D) GRZ QIUDEH FRXG H WG \R WRH\R Z KRR Z HH WG FUHaW
DQGFRX@ DGYHYHD O HAVWHUCEOW R USD. WHUGDD/

: HP D\ EHDGHIHD DIIHRAMGE, WHVRXQEHWR RKHUILCDQALDO QUMRDY

2 XUCELQW R HY DI HLQ URAMHI XQAQ) WIQLRNRQY FRXE EHOGYHYHD OIHRAGE \WHORMRQYDQG FRP P HADDWRXQEHVR RKHUI LDGADOIQAMANRYY 7 KHVRXQEHWR
PDQ ILCOADOHYIFH/FRP SOQHVP D EHRRAHD LQMUHDAGD/DUAKOR FUEWWIEQ) FOOUQ) DQGRK-UUHDNRQKLSY EHE HHOVKFK | LCDGADOHYIER/FRP SIQHY $ OR
DVDUAKOVZ HKDYHFU-EWIMN H SRR QL HIHQAMGEMAHY DG FRXQMEDMEY ((FOGQ) FRUMSRIG-ONEDON EUR\HY DG GOBLY FRP P HIADCEDONY LOYHWY HONEDGNY
DQG RKHULQAMMREIORTHON ' HDXOVE,  RURYHD UP RY RUTXHWINRQY CERWRGH RUP RUH | LGDQRLDOVHYLRHY FRP SOQHY RUWH [ LGDADOVHYEHY LGB JHHIDW  KDYH
GG\RP DNNZ LGHANXAW SREGP VOIGE FRXG GOG\R BWH/RUGH DXVE, XVRUB RKHILQANMIRY/

2 XULQYHXR HOWDQG RUINLQDCAQIVIQ RHIBIQW]  DOYDQMIHE SLIRWAWP D' QRAJHH.DW URMUOY DV DQNASDMSE DQGP D KDYHDQ DGYHIHLP SDRWRQ RXUILQDCHDOUHXOV

© H QIO DQGRUILGDGRH FHIBQ W DGYDQRIHS SURVIAV SURP RIY UHGHZ CEGH HHJ\  \RXURHY DQG D RECEGI KRMQ) |IRUGZ. DQG P RAHIDM LGFRP H MOV 2 XU
LOMHAR HONLOWHHSURVIFNV DUH G GHG\R JHGHIDAM D UAMQ SUP DU \KURKIK \KH DT DARQR | HEHDCOQG\WIMLGFRP H\Y FUHAW DOGRNHMY BHGH W RYHAGHALLHG
WP HSHIRGY : HOWH\XEWMAAR \RHUM \WDABUYRAO® BFRGE-GVE FUEW Z KIEK UP DQVKEMPAR UFCBXUHE. \If LQ) DANRUMEVEDHERQFRP SIOGFHI HDMUA/ UTXLHG\R
EHP HADAKH SURUPNBYHD Z L@ IOR P HANAHNEEQ I RYHIP HOANFRP SCOGFH WXL HON DGG Z LOQRAEH CEGIVR EHI X WD HG 7 KHSRWEGILCTELOW R UHDT) H\KHH\S]
FUGWOGGRKHM  BHH LWFIQKDYHDQH DAYHLP STRARQRXUI LDGADOUAKV 7 KHUM R GRAEHQ) CEGIVR D0 HWH\E FUGWDGGRMHM BHH W G-SHIB/RQP Q)
| CRRLYRANGHR RAUFRFOLFOGQ) FKOQIHVIQWH DESTFCEGISIRYIMRQVR WH\S FRGHDQGWHCELOWY R WHSURVMRMR EHFRP SBIMG DG SURSH® P OIHG




5 M\V5 HDMG VR 2 XU, QGXWM
: HOIHEWRAMR H WM YH U XOWRQ LOWHFRQGXPVIR. RXAUBXMOHW Z KLIFK [P SRHY DEAWRQDCFRIVRQ XV DQG DOHYHD D HRWVRXUSUR MUELOW

$VDEDQN KREBQ FRP SI) Z H DQG WH YOO DUH \MEMPNIR | HBHDOUW-IXMIRY DJG \WH H CP LGDIRQ 05 WERWY) UNXLP HOV R YDURXY | HGHIDODQG \WBM DIHAHY
L(FOGQ) WH) HHIO5 HHYH ) ' ,& &) 3% DQG\WHS$ @ECDP DYONG ' HEOWY HQWY) HEHIDODGE WM U XONRQ R \WH EDONGY LQGAMY DRQY) Z WWA\S DG DFFRXQIY
@V BIXDIRY XGV DG WG/ PD CP MRXURSHIDNRY/ MIQI LFDQ® D5 FROROWH P HKRGY B\ Z KIFK Z HFRIGAABXMHN YONGQ BIXDIRYY D SUP UM
QMG R SIRMANG-BRIALY G-ERMIQKUIGFH I XQ3/ 06 \WH EDONGQI AP DV D Z KRB! DG QRAMBANKRTHY RURKHU FUEVRY 7 KHH B XONRY/ O HAGLEQ
SUIRNAHY FOSMIDWKRMUH LQYHUR HOASUIRIAHY GYIGHIG SRIR DG RHIIDIURZ W [P RY RKHUWIQIV ) RUH CP S®! | H3H.I0D0G \WIM FROKP HUSURARIRQ @Y V DG
W XDNRQ/ TP IMIKH P DQQHULQ Z KIFK ZHP DRI HUDGG H MG FUHEW, Q DEAWRD \WH @Y VIRYHQQ) EDNXSH JHHID |DYRUGBRY PING WP RIHH SHUYH DG
P RUHGL | LEXOWR FRIDAVURP PP HY/Z KR BHFRP HVVEMAMR EDQNUGOM. SURRHHEQIV

$VDEDONKRTQ) FRP SDQ. Z HOUH\KEMAAR FHIBLO FDSMIOUHTXLUHP HOAMWWDWP Dy @P IMRXURSH.DIRQY

$ VDEDQNKRTQ) FRP S0 Z HOH\KEMANR \KSHYIMR DG U XMINRQE. WH) HEHIDO HHYH LGFOGQI UMN EDHG DG GYH DI HFCBABOWIXLP HON : HP XWWP DQEQ
FHVEQ UMN EDHG DGG GYHDIH FOSABDUDARY D/ UNXUG By \WH ) HEHDD5 HHYH Z KIFK FDQ AKOQIH G-BHIAQ) RQ FHIBIQ HARGRP LF FRQBURYY DQG RAUUMN SUR LGB! OOG
JURZ \N ST/ &RP SIDFHZ LW \KH FDSMIDUATXLUP HQW LGFOGQ) GYHDIHUDIRY P D QP IMRSHIDNRQ/ WDABTXLUH KH LQRLYH XVH R FOSMIODGG FRXES DBYHYHD O HRW
RXUCELOV\R H SDQGRUP DQEQSUAHINBMGHNGYHY $ GAWRID | DOUHE RXUEDNR P HANSSIFEEGI FOSMIDUBHNXUP HQVFRXG\XEMRAKVAR DYDUHIV R UHIXORY
\OGRMRYY XS \R DG LFOGQ) WP LDIRQR G-BRINQXIDFHE WH) ' &

&KDQIHVIQ@ZV JRHOP HOAHIXDRY P RGHEY SRIA RUCFARXQIY WEQELG/P D KDYHD P DALIDCDGHYHH | HFAMRQ RXUUAKOVR RSHDIRYY

SKOQIHV\R WM U XONRY/ DFFRXQIY) WBELG/ RUUHIXORY SRIAHY LFOXAQ) AKOQIHY LQ WHUIQM SIABIRY RULP SBP HOBMRQ B\ UHIX@RY FRXTS O HAAKYLQ
\XEWEQMICOG XQBUHEREEGIZ D V ) RUH P SBi 1Q) HEXAY WH7UP S DEP LQWMDARQ GUHRRG\WHE,) 396\R [P RY RMHKQIV \KGHIG XGILP SBP HMBINRYY/ DG
AHDH\XSHYIMRQORAN MY HFDQURABHARWZ KDARKHURKDQIHY Ll D) Z L@EHP DEHWR\WHGICCDQG B XDRY BILP H Z KHKHMH KD HYZ LOEHUARIGHE ROKHH | AW
WDAKFK FKOQIHVP D KDYH 6XFK FKOQIHVFRX@ [P R RMHUWLQIV \KEMPAKY AR DEAUMRDOFRW DG BZ HUUWYHGY @P MIKHWSHVR! | LCDCADOHYIFHY DG SURGEN
WDAZ HP D R 1 HJ FDHUARIRIRQYRQGRQ EDQNV DQGWHIE, HKOGRHWHUCELOW \R R [ HUFRP SHMY) | LQBGADOHYLFHY/DQG SURGAN LGRUDHFRP STOFHFRWV DG WA
D QU LFOQALP RXQAR P DRI HP HQAY WP H DQG DIRQIRY &KOQIHY LQ CFFRXQIY \WEEDLB/ FRXQS P DMUDID [P STRWSRMMDED HYHD UNRTAHD KRZ Z H WBSRIARXU
I LCDQADOFRQAWR) 06 UKV R RURSHIDIRYY ) DIOUH\R FRP SO Z LW \WEMAMY WIXDIRYY RUSRIAHY FRXTG UAXOQVICRIRYE. UHIXDRY DIHAHY/ AYIOP RGHEY
SHIDWY RUW-EXBNRDOEP DIH

$ CAVWRDOD O\H DOUHXDNMS | LOADOIQMMMRY/ ZHDHOIHAMG B PRHBY SRIAH/ LP SBPHOMG B WH ) HH.DO5 HHYH DG RKHU I HGHDOLOWWKP HQEDWY $
SUPDY 1QXKP HOAR PRHBY SRIR PSR HG B WH ) HGHIBO5 HHYH LY WH URMIRNRQ RUH SBMRQ R WH P RQH XSSO WURXIK RSHQ P DINHARSHDIRYY 7KLY
LOXNKP HAR P RHMY SRIA [UHNXH® AXVHY YRGB | ORXDINRYY 1O LOMNDMY YRURZ IQIVE \WH 8 QMG 6\ JRYHOP HONR | LCDOAH JRYHEP HWGBEWP D DOR
FOXVHI CRXDIRY LQLOMIRNDMY ©: HER CRAKDYHDR FRQURCRYHUP RHBY  SRTAHY RURKDQIHVIQWRHSRIAHY [P SBP HOMGE WH) HHDCS HHYHRURKHZ MH

) HGHDCDQG B U XOWRLYY SHIRAFD@ H P LOHRXUBXMQHNVDQGZHP D BHUHIXUWHG R UHP HADIMDGYHYHH CP LCDWRQ1LQAQIV

7KH) HEHIDO HAHYH WH) ' ,& &) 3% DOG\KHS OECP DYONG) ' HEOWW HMSHIRGFDD H CP LGHRXUBMHN I((FOGQ) RXUFRP SIDRHZ W @7 VOB UIXDIRY || DV
DUAKXOR DQH CP LDARY DI HAHICRUMBIMEDING) DIHR Z HHWR GAMP LGHWDARXUI LQDGADOFRQAMRY FOSABCUARXUAH DAHADGIN HIQQIVSIREFN P IR HOV
AXEW FRP SIOGFHZ WK YOURXY B XOMRY/RURKHUDSFVR D) R RAURSHIDIRQY KOG BHRP HXQDMICARY  RUKDAZ HZ HHIQVIRIMROR 0Q @ RUUIXDMRY W
PD \INHDQ®PEUR GlIHMHAWP HADODANRYY D/ MGHP V CESURSUDAM 7 KHVH CRIRQY LGFOGH \WH SRZ HUWR HIMLQ 3 XQODH RUXQRXQS  SUIRIAHY \R UHTXLUH O LUP DIYH
CRIRQWR FRIMPAT). FROEWR)VUAXKGY 1URP D0 YLIRMMRQRUSUIRNAH \R LWKH DD DEP LQMADIYH R GHWDNFDQ EH MG HIRFAHG R QURNIQLGRUDHLQRXUFCSMID
VR UMUMPARXUIURZ W\ DAFW ALYLOP RGHEY  SHIDOWY DI DQWARXUR | LEHY RUGLHRRLY \IR UHP RYHR | LFHLY DQG AUHRRLY DGG Ll WA FROFOIGHG \WDAKAK FROAMWRQY FORW
EHFRUWARG RAKHHLYDQLP P LGHOAIMN R GRWAR G-SRIRLY RAIP LCDMRXUGHSRMIQAUDFH DG SOFHXVIQR UHFHYHIKLS RUFRQHYDRUKLS

)", & GBRUIWXWDCRHDWARP HQWP D P DMUIDD LQRHDVHLQWHIXWUH Z KIFK Z RX@ KDYHDQ DOHIHH | HANRQ HOLQLQIV

$VI)' & LOXIGLOMPIRY \WHYDON LV DXHRHG DTXOUM® G-BRUINQXIFHSWP P 7KHIP RQAR WHSUP P LVOIHRAGE DQ® B-UR ICRRY LFOAQ \WH
UM WHYON SRR WH' - HSRIWQKUIGFH) XQG DOG\WHDGHDR R WHIXQGWR FRYHH UM SRFG B DIQAUHG LOANMIRY | HWNHWHIEION RUQKUHG LOANMIRDY
DVDZ KROISUHHMDIWDMIUMNRWH' HERUIWQAXUDFH) XQGELOWHI XMHWOIOWH GRWRED. 1L WH' HBRUIWQUKUDFH) XQGEHRP WVG-SBIMGLQDQ P DMIDCUASHRARUL
RXHUFRLURXP WEGFHY DUMA\KDABDG WH) ', & \R GHAMP LGHWDAKH' HERIWQUMXUDGFH) XQG VKRXTS EH VINHIWHIHG \WH YN FRXES BH UG \R SO MIQI LFDQ® KLIKHU
G-BRINQKXUIGFHSUP LXP VDG RUDGAWRIDSHADIDAHAP HON \KFK DAKHRGHLP SREGE WH) ' ,& 1O RWH) ' &




: HDUH\XBWPAIR QXP HRXV @ V GALIQHG \R SLRBMAAFRQUKP HY LOFOAQ) WH &RP P XQUV 5 HOYHAR HO/S FADQG | DUGRAQ) @FV DQG | DIOUH\R FRP SO Z W \KHH
@7 VARX@GGDGWR DZ LCGHYDUHIVR \DQRIRYY

TKH&S5$ \WH( TXBOSUHAW? SSRIMQW $ PMKH) DU+ RAMQ) $ FADQG RMHJI DUGRAQ) @Y VBG WHIXOMIRYY P SRHQRAVAUP LCDRY GLEQ) BN HQVRQILCDGADD
LOXNANRY 7KHE&) 3% WH8 6 ' HBOMW HQNR - XWI¥FH DG RIKHUI HIH DCD) HAHY DHWWSRMEG I RUHY RAQ) WHHQ@Y VDG UWHXDIRY/ $ \MFHM XCHXORY ADBIH
iR DQLOXMYMWRYY SHURP DFHXQEHMHE&S5 $ RUIDUGRRQ) @ VDG UHIXDWRQYY FRXG LRXONQDZ LGH YDUHV R VORIRYY LFXQAQ) @P DIH/DGAYICP RH - SHIDOW

LOMCARYH UHIH - URXURWNRQY RQ P HIHY DG CFTXMMRQY CRMW  UAXRNRQY RQH SDMRQ BRG UWMRNRQY RQ HOMIQ) G2 EXMHW @HY 3WYDM SDMW/P D DOR KDYH
\KHCHOA it ROEBLY) H DR LOWWRIV SHIRUP DRHXQE-UI DUGRAEQ) @Y VIQSUYDMFDW CRNRQ QW DIRQ

/ HHDCDQGUHIXORY SURAHHEQIV DQG UHDWS P DR/ Z W URVSHRWIR WH | LQDQA.DOVHMFHYLQGAML LGFXAQ) WRHALHRA® LOYROLQ) WH&RP SDQ RUMWHYEOQN KDYH
DQGP D FRQMXHWR DOHIHD D I HAAKV RUWH I LQDGADOHMAHIQGMNL LQIHHIDO

: HKDYHEH DGP D LQWHI XWWUHEH \EMRAR YDURXV G BODG UHXORY SIRFHHAQIV , WVIGHIHQ® QLI LEXOWR DAVHW\RHRARRP HR \WHHP DY/ DG WHHFDQEH

(RDAXUINFHWDIZ HZ LO@BWHDAQD) SIRFHHAQ) RUGMDIRQDIGZ HP D | DFHOQOGHYHGHMP LADNRQ $ Q \KFK P DIRUFRXTS UAXOVQ\KEWBQMCFRIMIG A YHUROR
RXUP DQJHP HOWVHIRW

: HRWBEQWK UWHYHV I RUGI DORDLP VZ KHYSD: P HQWVDWRADMS Z L\ \WWH FOP V BHRRP H SURECE® DG \WH FRWVFDR EH UHDWRCIZE® HXWP DMG : HP D MINDLCPXU®I DOFRW
IRUD PDMWUHYHQ LI Z H KDYH QRAFMBEQKHS D WWHYH |, Q DBAWRQ GH R \WH LGKHHQMXENMRINMW R \KH DWVAXP HQV DG XQBUHARBHON R \WH RABRPH R GI0D
SRHAQV \WHORXDOARWIR UWROMQ) DGIDCFDIP P D EH DGKDYIQWHSDXEHHD BB KLIKHAMWDRDQ P RQVUAHYHS RAKDAP DA

: HIDAHDUMNR QRCARP SIDQRHDQGHY RUAHP HOWDRWNRQ Z W \WWH YN 6HRUHR $ PADQG RKHJDQWP RCH @XQGHIQ) WY DQG UHIXOWRQY

7TKHYON 6HUA. $ PVWHS 6% 3DMRVES FADQG RMHUQY V D5 W XONRQY UTXULH | LOGADDLOXYMNRDY [P R RMHUGANY R LOANMAM DQG P DLQIEEQ DQ H I HRAMH DI
PRH OXQEHIQ SRIUP DG LBNGLARXY DRI DOG UM WIQRNRQ U-ER WDV CESURSUDM 7 KH) HEHIDD) LQOGADDRUP Hv( QRUA-P HAL HEZRINLYDWRU] HG\R
[P SRH \LIQLLFDQAAYIOP RH  SHIGWY |RUYIRDIRY/ R WRH UNXUHP HQNV DG KDY HYDIHG LQ FRRBDAG HIRAP HAHIRW Z W \WH LQAYIGODI HHIDEDIN Q)
DIHAH/ D/ ZHDD/WHS 6 ' FHSDWHAR -XWEH ' X ( QRUAHP HOAS GP LQDIRD DOG , QMITD5 HYHH 6HYIFH © H DuH DOR \XEMPAWR LGFUDHG VWO R
FRP SIDQFH Z WK \WH KOV HIRAHG B WH2)$& | RAUSRIAHY SURFHSKUWA DG\ AP V DUH GHHP HG GH LFHQAVZ H Z RX@S EH \KEMPANR CCEAOW LFOQAQ) (LGN 006
WIXORY CAMRY ZKIEK P D LQFOXGH UMMANRYY RQ RAUCELONV R SO GYLGHIBY DG WH GHHRW \R REBIQ U XDMAY CESURYDY \R SURFHHG Z W FHMEQ DSHFWR RXU
BEXMQHW SOQ LFXAQ) RUDFTXMRQ 06 EIKQ) SO/ ) DOUH W P DQEQ OGG LP SBP HADGHNXOM SURIUP VR FRP EDAP RH OXQEHIKY DG WURIMANLCDCRQ)

FRX@S DOR KDYHVHIRXY UHBSXBARDCFROMNHFHVIRUXY $ Q. R \HH UKV FRXS KDYH DP DMUDCOGYHYHH I HRARQ RUBXMGHN | LDGADDFRAMRY WAXWR RSHIDIRY/
DOGSIRGHRW

5 DMV5 HDMG VR 2 XU&RP P RQ6WWAN

7 KHP DUINHABURHR RXURRP P RQURAN P D EH\XBWMRWR XEWBQNDA XRXDWRQY ZKIFK P D P DNHWALLEXOVRU\ RX R \VHD, RXUNKDUHY DAKH YROXP H SUFHVDQGWP HY
GMUHG

7KHHDHP DY [ DRRY/WDAP D P SCRAKH P DINANSURHDGWDAQ) YROP HR RXURRP P RQUWRRN LGFOAQ) Z WWRXANIP MBINRQ

CRXDORUDQIALSDAMS | OFWDNRQYLORXURSHIDIG) UAXOV | LDGADCFRGAWR)RUDMHATXDDN

FKOQ HVIQRXUGYIGHIRY

FKOQIHVIQHRGRP LF RUBXAMQHN FRQEURYY

WHHIHRVR  DOGRKOQIHYIQ WIGH P RGHEY DQG! VOOSRIAHY LGFOGQ) WHIQMMNDMSRIFHVR WH) H3-D05 HHYH




SEIFDIRY R UAHDAK USRIV CERAKY RXUFRP SHVRLY RUWH | LCOGADDVHYLFHY LGBMY JHGHIDED RUFKDQIHYLQ RUIDOWH R P HHAVVHRXUMAY/
DO WMIHAP DAVR RXUILQGADODOGRSHDMY SHURWP DOFH RUGANR UMUK USRWE LQGAY DEDOVWRUAHDIQ) R FRYHIIH

RSHIDCY DQGWRAN SUFHSHURP DOFHR FRP SOQHVKDAQYHWRLY GHHP HGFRP SOLTEBIR XV

IXMUHIKOGRH/R - RXUFRP P ROWREN RURKHVHRXUM¥Y

DEAMRQAR RUG-EDWUA/R N SHYRIGHD

SIRSRHERUDGRSAG KONV LQ@Y V U XDNRY/RUSRIFLHYDH HAMY XV

SHABIRV/IQ\KHP DINHSOFHUHDAQ) RUFRP SHIRY DG RUXY

\LJ QU LEDQAZFTXMMRQ/ RUBXMGHW FRP ELCDIRYY \RDADLE SDNGHYIKLSV NRQAYHM Y RUFCSABCARP P W HOVE! RULQYRIYLQI RXUFRP SHINRLYRUXY
RMHUHFRQRP IE FRP SHIMYH JRYHIP HED U XM DQGWAKQRBILFD] CRAY D HAMY) RAURSHIDIRY/ SUAQ) SIRSENDOGVHYFHY DG
RMHUGZ V DIRXEP HOVRUGWBRXUAY Z KHKHUB XVRURKHY UHDMG\R XY RXUFRP SHIVRLY RXUFRUHP DUNANRUMH | LQDCA DO YR LG

$Q R WHHHHNVP D P DMIDD DG OGYHYHD O HAWKH P DINAABUFHR RXURRP P RQWRRN Z KLFK FRX@ P DNH WAL LEXOWR VHD RAUMKDIHY DAKH YROP H SUFHY/ DG
WP H/GMUHG

7TKHWKWR RXUARP P RQ WRANKRTGHY DUH VXER QDM W \WHUWIKWR WHKRTGHY R RXURWEQAQI G-BWDQG Z LOEH WKERACDM\R \WH UIKWR WHKROGHY/R DQ
SHHIHGVHXUWWMW/RUDQ. G-BAWKDAZ HP D DAXHLOQ WHIXWUH

2XUYRDGR * LWHARLY KDY \RH DAKRUMY R LWXH LOQ \WWH DI JUHIDM XS \RX KDWR SHHUHGWRAN DG W GAMP LCHWH WP VR HRK IMXHR SUH HUHG MRFN
Z MKRAWKRANKRTHUCSSIRYDO$ Q WKDW/ R SUHHUHG WRRN WDAZ HP D WKH LQ\WWH I XMUH P D BHVHRIRUWR RAURRP P RQWRAN LQ WSHRWIR GNAHBY YR WKW RU
RKHUP DMLY/

: HDQG RXUEDQN DUH \XBEWMRWIR FEBABCDQG RKHUUHNXLUHP HOMWDWHAMPNRXUDEOIV R SD. GMAHXBY

JOREURSD ) GYIGHIBY Z HZ LOH-GWR UFHYHEYIGHIE/I URP RXUEDN RUKDYHRKHARXUAVR IXQ3/ : HIOQG\WHYOCN DUH\KEMPAR UMMRRQ/RQWHSD, P AR
AVIGHI/ ) XMUH GRODIRYY/ R TXOWW® AYIGHIE/ DUH EMPANR \WH DSSURDOR RUYROG R ' LWHRARLY Z KIFK VENAY LQR DFFRXQARXU L(DGADOFRQGURY HIQQIV
JHHIOHFRERP [F FREAWR)Y OG RMHUI CRRY LFOGQ) VIR DG UIXORY UARIR)Y OJG VEMPAR TP IWLP SRHG ROXVE RAUUHIXDRY ) RUH TP SO XQ&U
$OEPDQY DWEBMADWIHGEDNPD QRASD DAVIGHIGLIQH FHWVR R IWQHNDQQIVXQMDKH EDQNIVAVKSOV LV HDXODR DABDAV R LW FCSABD RXUEDCNV
\KSOVAUH® H FHY R IWADSMID 0 RIRYHJ RXUYDON IV DBR BTXWHG B\ $ @ECP D@Y. \R RAVEIQ WH SURUDSSURYDOR WH 6 XSHIQMG-QANRULW SD P HAR
AVIGHB/L WHWRECR DDAYIGHE/GHFROBGE RAUEDNIQDQ FOBOE HUZ IOH FHGWHWRECR  RXUEDONVCGHAVILQIQIV DVCHIGHGE WEMM | RARDIAY HOU SOV
WUARGHE GAWDLQQIVI ROWHSUHAHAQ) R\ HOY GWDQ WD) HY R XSOV | QDEAMRY \WHYDN P XWAP DQEQ AHVIQ FOSMIOBYHY Z KIFK P D BAXURW
WHCEOW R \WHEDN\R SD. GYIGHIB/WR XV GG RUCHON WR SO GYIGHIB/ R RUMBANKRTHY $ VR HHP B RXUYON FRX@ SD CBSUR LP DAD
P LAORQR GYIGHIB/ARXVZ MKRAMBURUDESURYDOR WH G XSHIQMIGHNT KHIHFDQ EHQR DRXUDFHWDAR YIGHIGY Z L0 CRWEHSTIG RORXUFRP P RN LOI XWUHSHIRGY
RUAKDMI SOG \WFK GYLGHIB/Z L@RNEHU-GAE-GRUHIP LCDMG

$ QLM HINQ RXUARP P RQ WRRN LV QRADQ LOXUHG G-BRUIMDQG V\KBWRAWR MR W

2 XUFRP P RQ WIRAN LY CRAD EDCN G-SRIMDGG WHH R LV (RAIQXUG DIOQMBRWE WH) ' ,& D) GBRINQKIFH IXEG RUB D) RKHJSYXETE RUSUYDM HOMY
, QAR HONIQ RXUFRP P ROVIREN LV LGKHIHQ® UL | RAWH DRV GAAUEHGLOWLY2 5 1MN) DRRLY VHRNRQ DG LY \MEMANR WH\LP HP DUNAWRUAS/WDADH HRAAKH SUFHR
FRP P RQWRANIQDQ FRP S $ VDUAKGVDQLQYHIRUP D GVHVRP HRUDGR \WHULQMHWR HOAQRXUFRP P RQWRAN

2 XURRLERIDMJI RYHCDORHGRAXP HOW DQG AHIBLO FRUSRUIDIM DQGEDON.QJ @7 VESSTFDEBIR XY FRX@ P DNHDVIN-RYHUP RIHALTLEXQV

&HVIQSIRMMRY/R RUFHWIFDMR (FRERIDRY DvIP HGG RURKUEFKOWM)  OQGE @Y V DvDP HGHG QG FRERIDM DG | HHIDCEDNGQ) @Y V FRXES P DNHIWP R
QLI LEXOVRUDWLLG SOMV \R CFTXUHFRQURCR RXURLIDQ] DARY HYHOL WRHHHONZ HHSHHYHGE POQ R RAUMBANKREHY DYEHH LACORWHULQMIAY ) RUH CP S®!

$OEPDOXG' HIZ DH@OZ P ONH AL LEXOYRUIDQ RIHWR SXUKDH \WH EDQN RUXV Z IKRAEBSURYDOR . RAUVRIGR * LWHRARY 7KXV \ RUCELON \R U] H\KH SRAMQID
EHHIWR DO \OBIE XVP D EHTP LWMG HYHRL \VKFK \DBIZ RXTS UHSUAHND I DALYDOH | RUMRANKREEHYANDQ RXUFRQIHG LQE-BHIG-DARSHIDIRD




7KRHSIRVIMRY/ DG \WHFRSRUDMDQGEDNG) Q¥ VDQG U XOUWRQ/ CESTFLEBGIR XV

SURVIGHWDNS-ADCP HAMIVR WRANKRGHYP D EHFOGDAI) WP HRQD B\ \WHAKOWP DQR RAUMFOGR ' WRARY B \WH3UMGHWRUE RGLUR
WHYRIGR ' LWRARY

HIEGI RUYROG R * LUHRARLY R IMKH SUH HIHG VAN XS VR WH DAKRU HG TP RXQIVZ W \KFK SUH HIHIFHY @P MIARQY DG UADAYH WKW LFOGQ)
YR WKW D/P D BHGHMP LG-GIURP P HVRWP HE WHIRDGR ' LUHRRY

HIEGIRUYRDGR * LWHARLY\R LRBDHWH QP B-UR SHIRQ/VHYIQ) DV GUHRRLY DG \R | LOWH YOFOGAHY FUDAG D/D UAXOR WHLGFRUDHE D
P VR YRMR \RHAUHFRY SUAHOADAKHP HAMY

HIEGIRAUV/RIEGR ' IWRRYAR P HIGRXUR QO VZ LKRAMEANKREE-UDSSURYDO

R QRIBRYLCHI RUPP XDIYHYRICY WKW \KMHIH RIHDIRZ Q) WHKREHYR DP DMLY R \WHWKDBR FRP P RQVIBFN HQNBGR YRMIQDD HBANRY
R QUARY\RHBAADOR \WHAURRYMEGEQ) |RUHBRIRY L WH \KRXG\RAFRH D06

UTMXUHCBSURYDOR | HHICDOG WM U X@RY DIHFHY

7KAHSIRYMRQVP D GVARXULI H SRAQUIOIFTXMMNRQ SURSRVY DG FRYXGS GHI - RUSUHYHAD FKOQIH LO FRQURO LFOGQ) XQG-URLRXP WIFHYLQ Z KIFK RAUMBANKREEHY
P LIKWRKHZ MU AHYHDSUP LXP RYHAWHP DINABUFHR RAUNKDUY

* HQH.DCB W) CRRY/
) LCDQADOAMXSINRQ RUD SLRBQIHG HARQRP LF GRZ QMU FRXES P DIMIDED DOGDGYHIHD Dl HAARXUBXMGHN

: REOZ 1GH | L(DADOP DNHV KDYH UWHRHQ® H SHIHAHG SHIRGY R H WIRG@MY AMXSWRQ DG YR URXANY 1Q KHIKWMHS FHAWIMN DG WHEEHS YDODIRQ R

LOYHWR HQV GHWR [P R RKHAMIQIV XSSO ROQ IWxHY/ DG OERUFRQMDQNV KUK IDMVR 1QOINRQ GHRBDHEHRQRP IF LAWY FRFHOVR $, RHISHAQ) OGS,

\SHEQ LOMIHDMIHY 0 RHRYHJ P DR ARP SDQHY KDYHH SHIHRHG WHSXAH-G XA W DG XRHIBQW DY W \KHUDHON W UDVH FEBMIDGAUIQ) MK SHIRG/R P DNHN
QMXSNRQ DG YRDMDY |, Q \WH HYHAKRDAKHH FROGWRQY UHRXURJUAXONQ D SIRRQIHG HFRCRP LIF GRZ QMU RUUHRXAVR  RSHIDIRYY 1 LQDCADOSRUMRQ DG RUGIXGW
FRX@ EH P DMUIDD DG DoYHYHD OIHAKMG 0 BQ R WH RKHUUMN | CRRLY GVRXWWHG KHHQ LG - UMV \KDAUHRXOM WP RUDWH H CAHEDMG B | LCDGADOHRRP LF

QRZ QUD 7 KHHLGFXGHUMNY UHDWG VR RAULQYHWR HOVSRWRIR \KHFRP SHIMYHHXYURP HQADQG UHIXDRY . GHYHBRSP HQWV

$VD EXMCHV RSHDIY 1Q \WH | LCDQALDOVHUMFHY LQGMM. RXUBXMQAN DQG RSHDMRQVP Dy BH DGHIHD Dl HAMG LQ QXP HRXV DQG FRP SB ZD\VE\ ZHIN HRQRP LF
FROGMRYY

2 XUBMGQHARY DG RSHDIRQY DU VHMMYH R JHHIDOEXMQHN DG HARGRP LF FROAMRYYLQ\WHS QWG 6\VBMY || WHS 6 HRGRP\ Z HINHYY RXUJURZ \K DQG SUR MIELOW
FRX@S BH FRQAMDGHS 8 GRHMIQIV CERXINH | H3-UD0! VADOSRIR P DNGQI SURFHW DQG \WHP HAXP DG (R WP | WVADORX@RN R \WH | HEHIDOIRYHEP HALY D FRGFHQ | RU
EXMGHMY FROMKP HY DG LOYHARY LQ\KHS QUMG 6\BIRY , QDEAMRY HARGRP LF FREGWRQV LI RUAIQ FRXQUHY FRXES O HAAKHWEELOW R JEEDO LQOGADOP DN Z KIFK
FRXG KIQGUS 6 HRFPIFJURZW : HIN HRQRP LE FROGWRQY DUH FKOUIRAMI HG B\ GHOMRY | ORMDNRQY LQ GHEADQG HNXW FCSABDP DNV D@AN R @rXaw DQGRU
G-BUWHG SUBHVLOWHVHFRGEL P ONAVRUP RDIH D0V LGRS DHG GHIONHIAHYRQP RMDIH FRQKP HUDQG FRP P HIALDOBYY UMGHNDODOG FRP P HIRDOUDOHUBM
SUFHG-RICH/ DG EZ HUKRP H\OBY DQG FRP P HADCCRAYW 7 KH PXUHWFRGRP LE HOMURGP QMY FKOLERAL HGE\ HBYDAGLQAUMWDM/ Z KIFK P D [P SCRARXUCELOIV \R
JHHDAM DAERRYH HRUQQIV WURKIK RAULQYAWY HOASRIMRIR : KLB! FHYSIQ | CRRLY SRQMR LP SIRIQ) HFRGRP LF FROGURY LGFOAQ) P RGHDIY LQMIRY XGRHIBQN
WP DQVUIDAEQ WHSDK R HREP IE BFRYHY DQG\WHP MIDAY) 1P STRVR JRYHIP HONQMYHIRY/ $ GHRU-DH RUMBELT] DARQLQLOMMNDAYP D BOG\R BBEG
FRP SHMRQ | RUG-SRIW GH\R GZ HADYIQIVA IHDY DG LQRUDHG GOQ G- DG EHDAHR GZ HIGFRMWR REBIQQ) FUHAW? KLY FRXTS UAKONQ | HZ HUGTQ GHINHFALHY
DQG GH XAV DV ERURZ HY 11.QG IMFDIHVR P HAAKHUG-EAREI DARYY $ GAMRIDM \KH YDOH R LOYHWY HAKHTS \FRXUMIY FRX@S UMH DV H I KLIKHU\ LHTS VHRXUMEY
EHFRP HP RUH DMERYHLQ D BZ HULQMKADM HYLLRP HAS QLGRUHDHLO LQMIMADM/ FRXTS LGFU-DH FRP SHIMIRQ | RUG-SRIW GHFUDHPAMRP HUGHP DG | RUGTY GH
VRWHKLIKHUFRWR RAEIQQ) FUEWUIAXONQ DQLGRBDHG QP BHUR  GHIITXHQABDRY DQG GH DXOVRUBHBAEHKH YDOHR  VHEXUAY KHITS | RULQYHAR HOAS @R \KHHI CRRY
FOQ LQAYIGO®  RULQ \KH DIJWIDM EH GAMP HQEDWR RXUBMHN OGG \WH LQMSD  EHEHHD \WHH | CRRLY FOQ BH FRP SBf DG XQSUHARBE®! 2 XUBMQHW ORIV
\LJQULEDQ® DI HAAGE P RHBY DG WHDMG SRIAH/R WHS 6 |HEHDOIRYHIP HOADGG IWDIHARY &KDQH/IQ) R \MHHSRIAHYDHIQOHAGE P RRFRFPIF
FROAURQY DG RKHUI AR \WDADLH BX RIG RUFRQIRD$ GYHYH HRGRP LF FROBURYY DG JRYHIP HOABRTR. UASROHY R VKAK FROBWNRQY FRXES KDYH D P DAUDCOGYHYH
HIHAARQ RAUBXMGHW | LDCADOFRQGUR) UAXOVR RSHIDIRY/ DG SIRGHW &KDQIHVIQ8 6 WIEHSRIFHVP D D3R DGYHYHD [P SSAARXUBXMCHN DG RSHIDIRY ) RU
H CP SB! AKOQHVIQWIU VIP SRHGRAKUIDAMIHG\R EHIP SREGE. WHQZ 3UAMG-QINIIDEP LQVADIROP D FDXAVHLQ MINRY Z KLIFK FOQDGYHYHD O HAARUBXMGHY
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51MWNO0 DQRIHP HINDQG 6 DRI\

2 XUUMN P DIHP HANSIRIUP LY GHLIQHS W IGRW  DAAW DG P MJDM UMV CRRW YOURXY DSHRAW R RURRP S LFXAQ) 1LCDADD RSHDARDO UHIXDRY
UHBSXINRCD0 DG G 00 &\ BHYHRXUWY LV D FUMADORRP SRHAR KLY SURIUP - JLYHR WH LCRBDUQ) - BHIDRH RQ WHKCRBI\ DG SRMAMIOR A BHUWUHDWV 2 XU, QRIP DIRQ
6HRAUMW 2 11 LFHULY SUP DU® URSRQUE®! I RUWKLY A BHYHRXUMY ARP SRHOADQGLVDNHAL P HP BHUR \WH UMN P DRI HP HOARUJ D] DIRQ BRI GUHA® \R\KH&KIH 5 1WN
2 [1IFHUDG DVAVRPMWHGEHBZ. SHIRGHDXD \RWH, Q RUP DINRQ7HKQRBI\ 6\WHUIQ) &RP P WWHDGRAXAROGR ' LWHARY/

2 XUREMAYH | RUP DQILQ) A EHYHRXUMY UMN LV\R DYR.G RUP LQIP [ HWH P SSFWR - H \MCDOWU-DARYHOV RURMHUH | RW\R SHIHADM GMXSARUP [MKH RXUM kP VRU
LQRP DARY 7 KHWIKRMUHR RXULQ RUP DARQVHRXUNY SURIUP 1V GHALIGHE DURXQG \KH 1 DIRDD, QUMMMR 6\BQEG/DG7THKGRBI\ 31,67 &\ BHYHPXUNW) WP HZ RN
WIXORY JXAGFH DG RMHULQGAMY WIELGY |, Q DEAURY Z H GYHDIH AHYSIQ LQBMY 05 JRYHIP HOADARADIRYY \WILG SOV EHIRP DING)  DXAW DQG \WUHDW
LQMIDIHFH | H-B/ \R | CROBM DOG SURP RM SIRIP HIHRYHIAW 2 XU, QRIP DIRQ 6HRXUM 2 [1LFHJDQG RAUSKIH |, QRUP DINRQ DQG 2 SHDMRQY 2 | 1FHU DR Z LW N
PHPEHYVR KIVWP UIXOLD FRIERDMZ W SHUEDOW LOGMY JURXSV DG SRIA P INHYAR GMVAXAW R EHYHRXUMN WHOGY DQG MK DG LGN BRWBLIRWAHY 7KH
,QRP DARQBHHUNW 3URILEP 1VSHIRGFIM WYL HGE \KAK SHIRQHY W\KHIRDOR DEAMALGQ) FKOQILQ) \WUHDVDQG FRQEMRQYDQGP DMUQ) RXU, G RUP DNRQGHRXUMN
3WRIUP

. HHPSR DRIQGBN @ HMHG GHHMYH MDA\ \KDAFP BIFH/D3WKAE. GAIG SKARRSK ZKHD GAIQQ) G SIRGAW \HYIFH/ DOG \WRKGRB)\ :© H GYHIIH
SHRSB! SURFHAHY DQGWRKGRII\ DVSOWR RXUH I RWAR P O HOQG P OQEQR EHYHXUNY FRMRY : HOBRHP SR DYDUHNV R \BRY DG SURHAAR LG SURAFW
DIDOMCIMWHASREG UFRHIIR DOGJRYHOWHR EHYHRXUMY UMVDQGWUDN © HKDYHWRY FRILIXUBGWR EGFN SUYHQAGHARADGE P RQWRUI RAVKVSLARXV DR
SIRYIAQ) WOOWP H P RARUQY DQG DHLW | RU DQRP DRV DG (H DURXY R DV Z HDDY DEYDRHG SHUMMIMKUDN : H HIDIH LQ BIXOU DMK HW R RU
LY UDWIRKFMUH R\ DUH\K \KAP \/ DQG GHE RUN DUFKIRMUH XM LQMEDOR, EHYHPXUMY H SHWW DQG\MLLG SOW \SHADDMV : HOOR P DQEIQ D\KILG SOV UM P CEDIHP HQV
SRIUP GMIQGGWRIGQM DAY DJGP DDIHUMY LGFOGQ) A BHYHRXUNY UMY DARADAGZ W \KLLG SO H \MIDOHYIFHSURYIGHY DG RUMKSSO FKOQ : HOOR
CRYHD P RARURXUHP DOMD LF | RUP DIFRXV SKMAQ) HP DIOFTP SLIQVDQG P RARUUHP RMFRQGHRAIRQY DV DM QI LFDQASRMRQR  RXUZ RN RUFH KDY \WHRSIWRQ\R Z RN
WP RM : HEYHIDIHLQMIDODOGH \MCDODXEWR Y DG LQG-5HIG-OMW \WIDOSDNGHY\R SHIRAFDM WYL RUSIRFHARY WP v DG FRQARY LFOXQQ) Z W UASHPAR
RXULQ RUP DMRQVHRXUNW SIRIUP  \R DAHWWHUGMIQDQGRSHDMY H I HAYHIAW OGP DNHUHFRP P HIEDMRQ/AR WHIWHDRXUUM P DI HP HOABURIULP

: HP DQEQMY, RG-S HERQH3MQWD/BRYLGY DGERXP HIMS| WP HZ RN | RUMASRIAQ) \R CAXOORUSRAMQINCR EHYHRXUMY LGAGHOV LGFOGQ) WP HY QRIVIEDIRQR
DQG HADIMRQ \R \WH CBSURSUDM %ROLG CBSURYHG P DD HP HOAFRP P LWk DV GVPXAHG IXUWHUEHBZ.  DQG \R WH , QRUP DRQ 7THKGR®I\ 6\WHIQ) &RP P IWH 7KH
, GALGHOB HSROH3@OLY FRR ACDME\WURXIK \WH, Q RUP DARQGHRXAUM 2 [ IFHJ. R P HPEHYR P DQIHP HWDH HP BHEEHG QR \WH, GAGHS HEROH3ORE  IWGMIQ
7 KH, GRGH/ HERQH3 @0 CROBM/FRRADIRQIFRW P XOSBISOWR  RXUR DQ] DARQ DQGLY HYDODMS DABDIIQQMOD 7 KHSMQOOR GH LGH/HFDMIR)SDAZ D VAR
\HQRUP DDIHP HOMQFOGQ) WHEKIH 5 W 2 [1LFHJ* HHIIO&RXQUHD DOG&KIH ) LQDGADCR |1 LFHJ VR \KSSRWWGHAP LODNRQV B DLAQ) P DAUDDY DQG00 UHIAG SXETF
AVFRXUAVRIHIXDRY RIVLFDIRY/

1 REMKWBIEQ) RAUGH HMYH P HDXUA DQG SURFHAEY \WHWUDASRFG B\ R BHUDRERNY LY VHYHUH 2 XULQMITOX WPV SURFHKHY 05 FRQMRY DH GMIGHG\R P LIDM
W IRP R BHUDMAN 006 Z KB Z H KDYH H SHIHIFHG A BHYHRAULY LGAGHON 1O WH SDIWWR GDM UMW 1URP R EHYHRXULNV UMDV KDYH QRAP DALIDED O HRARG RXU
FRP S0 ) RUIXURHUAVAAWROR UMWIURP P\ EHYHRXUMY WWUHDV VHHWHVHRINRQFBMRGHGS 2 XU, G RUP DINRQG\ MWP VO D ([ SHIHFFH) DOWH , QMIXSNRQR VMK, Q
BHRXUW QWP $ 51\N) CRRY

* RYHQDGAH

2 XU, Q RUP DARQ6HRXUM 2 |1 LFHULY DFFRXQEE®! | RURYHYHHQ) DG AURNY RXU, QRIP DIRQGHXUNY 3URIUP 7 KHUASROUELDMY LGFOGH R EHYHRXUNN UNN DXFWP HON
GHHIH RSHDIRY LGAG-DAHERQH YXQHIELQW DAAXP HOMK-DAIQMDIHFH [GHMYV CFFHW JRYHCDGRH WILG SOV UMN P DRI HP HQAVDQG EXMGHW BMAHFH 7KH
IRFIRQ) UASRQIELOMY DHFRYHIGROD@ R @ EDIVE DIWMWIHR GHHIHIXGAIRY OUG RUMFRIGAHR GHHQHIXGRIRY LFOGQ) WH, Q RUP DIRQ 6 HRXUMN
2 11IFHJ SIRVIGHV IXLAIFH RYHMLIKWP RQARUQ) DQG FKOEBQIH R \WH | LUKAICH CRYAY 7 KHVHFRQG @CHR - GH HOH I XQRIRQ LY WEDDMG | URP WH ILAWICHR GHHQH
IXQRIRQWURXIK RUI D) DARTOWKAMUA GG XGP DMY WERWALHA® \RWWHEKIH 5 N2 [1LFHU 7 KHG-B0M HWD/DZ KRB FROAVR LG RIP DNRQVHRXUMY SUR HMRIY
Z W YOV LQ) GIUHV R HEFDIRQ DG H SHIHFH |, GAYLGOY Z WIQ \KH G50 HADH JHHDD \}EMPAR SUR HMRIOHEFEDNRQ DOOG AHWLFDIRD BNAWP HOV ,Q
SOMFX@U RXU, @ RUP DARQ 6HRXUMY 2 [ LFHUKDVRYH)  \ HOW/R LQ RUP DARQVFRXUMY H SHIHIFHIQWHODING * RYHIP HOAO IO ( GHI\  DQ5, QXUDGFH VHRRLY DG
KDV \WH I RTBZ LI R BHYHRXUNY FHMWYLEDIRYY &HWLHG , QRUP DIRQ 6\ WP V 6HRXUMY 3UR HAMRID &,663 96 LQ,QRIP DMRQ 6\ WP VZ W DI REXV 1Q &\ BHUBHRXUMN
GRPS7,$ GHAUW &&1$ 6HXUN &&1$ SRAMGZIMK &&1$ &RMERDIR) &RPS7,$ 1HN 0 IFRRVEHWIHGE\ VP ( QLGH0 &6( Z1Q




2 XU%ROGR * LWHRRLY KDY DSSURYHS P DI HP HOAFRP P LWWHHY LGFOGQ) WH, QRUP DIRQ 7HKGRE)\ 6WHIKY &RP P IWH Z KLEK | REXAHY RQWRKGRRI\ 1P SCRVDGG WH
51N 0 DIHP HARP P LWiH Z KLEK |REAHY RQ BXMCHN LP STRV7 KHVH FRP P WY SURYLGH RYHMLIKWDQG JRYHIDGFH R \WH \WAKQRBY\ SIRIUP 005 \WH LQ RUP DIRD
HRXUNY SIRIUP 7 KRHFRP P LWV JHIHIDED P HANP RONO COG O UASHRIMHD W SURMGHRYHMIKWR RXUUM P DCDIHP HONKMDAD\  \WBEDB/ SRIFHY SURMNAHY
FRURY DQG P WWDARQ DG SUYHMRQ HIRW HP SE HG \R P DQIH WRXUMN UMW 0 RUH [ WHNXHQAP HAMIIV RFPXUIURP WP H\R WP H LQ CFFREDGAH Z WK WH , GRGHQV
5 HERQH3MDLQREGNR | CAOBMWP HY [QRP LQ) DOGP RARUQ HIRW 7KH, QRP DNRQBHRXUMN 2 | LEHULQ RIP VAKH, G RIP DIRQ 7HKGRBI\ 6\WHIQY &RP P LWKHE
BRI RN MKV LFOQQ) WIQL LFOQA EHYHRXUMY DQGRUSUYTR. LGALGHON GMVRXAWHS DAFRP P IWH P HAMYIV DQG \WH CRMRQVMEN-D LQ UASROH 7KH, QRUP DIRQ
THKQRBI\ 6\MIQ) &RP P LWHP HIVRQDP RQKD EDAY RUP RUHIUTTXHO® DVP D EHUTXUGE. \WH, GRGHMS HSRQH3@O0

7KH , QRP DIRQ 7THKQRBI\ 6WHIQY &RP P LWKH 1Y UASRUE®! | RURYHIHHQ) RAULQ RUP DINRQ VHRXUMY DQG WKQREI\ SIRIUP V LGFXAQ) P DQIHP HAW CRIRQY \R
GOM DAY P LAMDM DQ5 WP HADM RUSUHYHAP DMIDOR EHYWHRXUMY IMKHY DG UMY 2 XU, G RUP DINRQ 6HRXUM 2 1 LIFHUDQG RU&KIH |, QRIP DIRQ 05 2 SHIMRY/
2 11 L1FHJ SIRVGH BIXOU BBRW W \WH , QRUP DIRQ 7THKGRRI\  6\WHIQ) &RP P IWKH DG RUYRDG R ' LURARY UWIDAQ \WH , QRIP DIRQ 6HXUNW 3URIUP  OGG \WH
WAKGRBRI\ SIRIUIP N HOMLSUMHR, EHYHPXUMY LQWDAYHY DQGRK-UP DMLY UHIMEY W R EHIHPXUMY SURFHWEY 7 KH, QRIP DNRQ7HRKGRII\ 6\WHICY) &RP P WKHDGGRXU
YROGR ' LWHRARY UYL DOGDSSRYHRXULG RUP DNRQVHRXULMNY DOG\WRKGREY\ EXGIHNDQE DA LH/DOOOM $ GAURDD \WHS5 WO DRIHP H&RP P LWHURMEZ VRXU
A BHUMPXAUMY UMN SUR LBIRQD TXOWM® EDAY 7KH, QRIP DIRQ7HKQRRI\ 6\MHIKY &RP P IWKHDQG5 N O DI HP HOARP P IWH HIFK SURVIGH DUHSRIWR \WHUCRRYMNY
R\KHIXOVROGR * IWHARLY DAHK EROGP HAMY 7 KH SUCASTOGAYIGOY RQ\WH, QRIP DIRQ 7HKQRBI\ 6WHIQ) &RP P [WH UASROUEG! | RIWH | RFJRQ) DRI
DUHWH &KIH |, QRUP DINRQ DQG 2 SHDMRYY 2 |1IFHU &KOWP DQR \WH&RP P IWkH  \WH , Q RUP DINRQ 6HRXUMY 2 11 LFHU DG \WH&KIH 51N 2 111FHJ 7KHH SHIHFHR &KIH
, QR DIRQ DG 2 SHIDMRQY/2 | LFHU , QRIP DERQGHRXUMW 2 11 LFHU DOG&KIH 50N 2 IIIFFUDHDVIRBZY  \ HWR H SHIHFHIQEDN RSHDARYY W P V GYHBSP HQN
SD P HW OGG LQRP DIRQ WAKERER)\ 1Q ) LADDBHYIER ARU. \ HOW R LQRIP DNRQ VRXUW H SHIHTFH 1O WH %ONGQ) * RYHEP HOVO LOBY ( U\ DG
JQKIFHVFARLY DOG \ HOWR H SHIHIFHLQ DGWIQG UM P DI HP HONQ\KH) L(DQRDOSHYIFHY6HARU EDONG) DVIR) ' ,& ( [ TP LGHU , QMED0S XAW LWHRRU 006
&KIH 51N2 11LEHU UAS-RIYHD

(0 3523(57.(6

$VR' HHPBELU ZHRSHDAGWWRAIK — EDONQ R IFAVDGRHEIDSIRGEIROR I LFH 2 XU RRFUANBOFHR | LFHDOR LGFOGH/RXUFR SRUDMKHIGDOUWAMY : H
RZ Q RAUFRSRUIDAM KHIGTXOWAMY DQG GDH D P DMLY R RURKHUGFDIRYY ' XH R RXUI REXV RQ VHYLIFH RUHDAMG EDONGQ) Z WK @P WG BUDRK GFDIRY/ HIFK R \WHH
EFDIRQ/VHLYH/DYDKXE LQRXUEDGN.GQ) P DNV ©  HEHIHYH\WDARXUEDNGQ) R LFHY Z KHKHURZ QHG RUGDAHG DHIQJIRRGFRGAWRD DUH\KABEGIR RUGH-B/0GG | RAKH
P RWEDWOHUHDMYHD G2 RUUH XUBMKHG

(0 /(*$/ 352&(('.1*6

1 HWHIZ HQROWHIDN LY FXUHQ® \VEMRAAR D) P DMIDOBICCBRHEQIV , QWHREQ@Y FRAHR BEXMGHN \HEDN LVIQRYHGLQURMCH QM DR \IKFK DVFTIP VAR
HY RUAH@HYY FIP VIQYRVIQ) \WHP INGQJ DQGVHYIAQ R UHDOSURSHW GOQY DQG RKHUMKHYLGALGHAR WH EDQNIVEXMGHN 0 DOIHP HONERAY QRABHTHYHWWDAKHLH DU
00 WUDAMHG SURFHHEQIV DI DQWAXY RAKHEDQN Z KLFK Z L@KDYHDP DALIDCH | HRARQRXUR AHEDCNIVEXMQHW | L(DQRLOCBRMRQRUUAKXOVR  RSHIDNRY/
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2 XUARP P RQURAN LV @QXMG RQWH1 HZ. < RIN6WWRN ( [ FKBQIHXQEHMWHM P ERGI6) %6 ~ $ VR ) HEXOY \WHHZ HH KRGHYR BHRGR RAUARP P RQWRAN




" IMGHY

2Q HAHPEHU RAUVROGR ' LUHRARYLGRU-DHE RAUTXOWMD FDK AVIGHEG I RP SHAKDHW SHMKDOH 6XEMAAR\WHYROGR ' LUWHRRYCSSURYID
DQGCBSTFEGIUIXDAY WXL HIV Z HH SHAAR FROMXHSD LQ) FDK GYLGHIB/RODTXOWM® EDLY

7KHSUCASIORUHR RXUFDK |BZ L(FOAQ) FDK I(BZ \RSD. GYIGHIB/ FRP HYI URP GLYLGHIB/\KDARH YN SO VAR XV DY IWARBIVKTUHKREHU 6\BMAY DG U XDRY
P WBANRQ/CESO \R\KHYOQMVSD P HUWR GYIGHIB/AR XV DvZ HIDVRXUSD P HMWR AYLGHIB/WR RAUMBRNKRTHY ) RUDP RUH FRP SBIM QVAXAWWRQ RQWH UMMERQY RQ
AYIGHI/ HHE /N6 XSHYIMRQDQGS HIXMIRY 3D PHYR ' IYIGHBY 1Q,\WP

5 HHOWBDBVR 8 QUAIIMMHG 6HRXUMEY

. HKOGQROBVR XQUIMASGVRXUMAVIQ  RKHWDDWRHSUHMRAD WBSRIMGLORXUUERWILBGZ W WHE( &

SXURKDH/R ( TXIW 6HRXUMHVE\ WHS HIMADQADQGS | LADWS 3 XURKDHY

: HP OEH Q@R UBXUKDAVR RAUHDW VUMY QG QR 3 DHIADMG SAADHY D/GHIGGIQ5X® E D XQEUWH ([ FROQIHS FWSXURKDHG ) WDBVR RXU
HIXUUY VHEXUMEV GAUQY \KHI RO TXOWWUR WHI VA, HUHGG' HR-P BHU

3HIRP DGRH* LDBK

7KHIRIBZ Q) JUDBK \KRZ VD FRP SDMRQ R WH 1 LYH\ HIUPXP XOAYH REDURANKREHUWM D | ROWHERP SI). WH. % 1 DA SHIIRDOVONG) ,Q3{ 2. 5;° WH
AIQIGOG3RRY 6 3 OGWHAMDEDGOG3RRYW )IADY 6 3 ) UDEDY  7KHIRBZIQ) SHIRP DEFHIUDSK GRA QRAFROANMAM\RIAMY

P DALIDCDQG \KRX@ QRAEH GHHP HG ILOG RULGFRISRIDAG B\ HHMIHIQR D) RKHUSRP SDQ 1O XQE-UWH 6HRXUMEY$ PARUWH ( [ FKDQIHS PAH F-BVR WH H \WMOAKH
&RP SO \GHAULFDD LGFRUSRIDMAKHSHIR P DFHIWDSK B HHHFHWHHO
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TKVVRNRQR WH) RP . JHHD® GVRMAY DG WAWPVDQG\HUWR\ HUUFRP SDMRYVEHRHD DG " WAXWRQVR AP VDG HOUVR HOU
FRPSOMRYVEHEHD DG WONHEMFOGGIQWY) RP . FOQEHIRXGGELO0 DIHPHQV' VAXWRQDIG$@OMYR ) (DAL RIAWRQ DG 5 HXWV
R 2 SHDIRY 1Q30W, \WP R WHE&RPSDQ VSQDOGBHERIRY) RP . IRUWHILNADO HUHIGS' HHPEHU
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QUDIYHIURP \WHSHISHRIYHR P DEDIHP HONRQWH&RP SDQ VILCDGALDOFRQAURY UAXOVR RSHDIRYY QNG DQG AHIBQRKHUI DRRAKDAP D, DI HRAXMUH UKV
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2 XUSUICASTOBMGHN VR DFFFBWE-SRIWI URP \WH SXETE DGR P DNH GO0/ DG RMFULQYHAR HOV 2 XUSUKASTORXUAHR 1 XQ5/| RUGTRY DGG LOYHWR HONVDHGP 06
WP H \DYLQIV DG RKHUG-SRVIW DG WH [P R DINRQ DG SUHSD P HVWR GO0/ DG ERURZ LQIV 2 XUSUCASTORXUAVR LGFRP H DUH LOMIMADG | HAY FRGBRNG RQ GO0/
LQMIIADQG G YIGHIBY FRIBAMG RQRK-ULQYWR HOV DG VAYLFH AR 2 XUSUGRLSOOH SHOMY DUH LQMBMWEDLG RO\VDAQIV DQG RKHUG-SRIW LOMAMNEDG RORXURKHU
ERURZ LQIV HP SRR HH FRP SHODIRY RILFH H SHOAY DG RNHU RYHKHIG H SHOHY 2 XU BXMGHW LV FRIGAAG \WRAIK D MQIG! BERMIEG! VHIP HYV) RU DEAWRIOD
LQRP DARQUIDAEQ) RUMIP HOWERWY WHHM 1RM  36HIPHYG BRI 1 RAMVRWHERQRIEDMS) LQOGADOB\IAP HOV




5 HKXGOVR 2 SHDARYY

7 KHI RIBZ 1) GAVPAMRQ DQG DDOMY SUMHINMKHP RUAVLI QU LEDONTRRWAKDATH HRMG RXUI LQDCADOFRQAMRQDVR * HAHP BHU DG OIGUAXVR RSHIDIRY/
IRUHIFK R \WH\ HOWWMHDHQGHG 5 HHARO DQDIHP HOAV WMAXWIRQDQGS (DOMYR ) LGDADOS RIBUMRQ QG5 HXOVR 2 SHIDNRQYLGFOGHELORXUS QX6 HERWRD) RP
. ILBGZ LMWWHE( & RQ0 DK | RUDGVRAMRQDGODOMYR \WHP RIAVLI QI LFDQNVTRRLYWDATH HARG SHIRGY SUR AR

1 HWCHRP H$ YOLOEBIWR & RP P RQ 6\RFINKRTHY/

1 HAGFRP H DYDLOE®! \R FRP P RO WRANKRGHY Z DY P LQRQ | RUWH\ HUHIGG' HHP BHU FRP SHG\R P LARQ | RUWH\ HUHIGG' HRAHP BHU
7 KHLGRSDHLQ GHNGFRP HZ Dv SUP DU DAMEXEE®!\R DQLGRU-DH LO GHAQMIMNCFRP H %DUE DG AOWME HNGFRP HSHUFRP P RQ\KDHZ HHERK IRUWH
\HUHGG' HRPEU P SIHGW 0% UASHRNHD | ROWH\ HOUHIGG' HR-P BHU 5 HMQRQDYHDIHDAMNZ D/ 1Q FRP SIUG
R 1Q DOG UHMORQDHIIHFRP P ROWRENKRGHTHNAW Z D/ 1Q FRP SIHG\R 1Q
7KHIRIZ L) \EEGV SUMHAD\XP P DY R RUMBAP HQVR LGFRP H L(FOGQ) WH SHIFFQWAKDQIHIQHIFK FDMIRY | ROWH\ HOWHIGG' HRHP BHU FRP SIHG\R
DQGI RUWH\ HWHIGG' HPBHU FRP SIFG\R UASHRARYHD
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, QMR H
, QMHIWW] SHOH
1 HAQMWERP H

SURYIMRQI RUFBHEWRRY
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1 RQIQMINERP H
1 RQQMHNW SHOH
, GFRP HEH RUHLGFRP H\R] HY/
\GFRP H Y
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" LYLGHIB/RQSUH HUHG AN
1 HACGFRP HDYDLOEGIVR FRP P RQWRANKRTHY
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3HJRP DGRH5 DIRY
7 KHIRGBZ LY \EEGISUAHQMVHBRMGUDIRVR RAUAKOVR RSHIDIRYY | RARH\ HOWHG-G' HAHP BHU DG

) RANH<HIW/( QGHG' HAHP BHU

5 HMDRODYHDI HDIHN
5 FMQRQDYH.DI HWRANKRTHY HIXW

" IMGHGSD RWDIR

1 HAQAMAP DILQ

(IIIAHRA WDIR

$ YH.IDI HWIRANKRTHY HTXOY \R DYH DI HVRBCDAHN

1 HAQAUAP DLILQLKHGHA LHB ROLOAMMWL Q) DAHNVDQGEVWHA!N HIHIFHERE H-OWHIQMBMY IHG HIHG RQ LQMBMWAHDCQ) DAV DG LQMMAXVDM
SOGROIQMMME-DUQ) CEONY GYIGGE DHDIHHIQQ) DAHV
(NAHP DRMHAXOR RAQMIMNW] SHOHAYIGGE WHWP R GHAQMIMMGRP HDQG QROQMMNGRP H

1 HVQMHIWGRP H

1 HAIQMINMACGFRP H LV \KH QL HHIHZFH EHETHHD \WH LGFRP HIHDWHG RO LQMBAADIQ) . DAHV DQG LQMIWABIG RQ QMBI CCELONY XVHG VR \KSSRWAKAK DAVHV 1 HV
LOMBMNCGRRP HLY WHMQI B @I HANRP SRHOWR RSHIDICY UAYHOHY 0 CEDIHP HOAUHHNYAR RWP 1] H KLY UAYHOXH Z KU EDDACQY LQAUMDA FU-EWOGE QRXGW UMY

7 KH P DVRUI CRRLY \WDATH HRACHNQAUANGRRP H DUH FKDQIHYLQ YROP HY \KH LHTS RO LQMALDIQ) DAV DG WHFRIR LQAMANE-DUQ) CCELOY 2 XUP DERIHP HWV
CELOW \R UASRQG\R FKOQIHY LQ LOMBMWADMY B\ HI HRARYH DAHACCELOW P DCDIHP HQARFKQTXHY LY FUMFDOWR P OQEIQQ) WHVEELON R \KH GHAIQAAIP DILQ DG \KH

PRPHQXP R RXUSUP DY \RXUHR HOQQIV

1 FNQMIANCHRP HICRIDUHG IROWH\ HUHGG' HRHP BHU WP \WH\ HUHGG' HRP BHY 1 HAMQMIAMNCARP HLQRUDVHG SUP DO GHWDOWUHJ
GHROCHLQWH DYHI HUDM SO G RQLOQMIAE-DUCQ) CCHONAV\KDQ\WHGHFOHLQWHDHIH\ IHG RQLQMIAMAHIQIQ) DAHN URXANY LQDZ LGHUHAQMHNNSBHIG
$YHDIHHQQ) DAHVIGRHDHS 1Q IURP ZKIFK Z DvSUP DUO GIYHQBR DRIGRUDHR IQODHDIHEDY/ $ PRI R RAUUWHILRIBOP DNHNV IWE
EYVGUQ

$ YHIHIQMHMB-DUQ) CCHOMWYLRIDHS 1Q IURP 7 KHICGRHDH LQIQMHMBHDUIQ) G-BRIWZ D/P RW® DREX\REGI\R WHRJIDQF JURZ W R RUG-BRUW
EDH

1 HYQMHXD DLILQ$ COOMY

7KHEDONGQ) LQBMY XAV \ER NA UDBRY VR P HDUH UHIMYH SUR MEELOW R QRAIQRUIAAUYHOH Z KLEK DU WH QHAIQMIMWASUDG DQG \WH GHALQMBMAP DLILQ 7 KH QR
LQMIIKNSUIDG P HDXUAY\KH QL | HIHIFH EHE HHQWWH DYHIDIH\ LHT ROLQMIAMEDIQ) DAFV DG WH DYHIDIH UDM SOIG RQLQMMWAEHIUQY) ACELOMNY 7 KH GRANQMIANYGUTG
HIP LDMAKHHIHAWR. GROQMMAFILQQ) DAHVDYZ HIDY GRAQMIME-DUQ) G-BRIW DG RM-UGRIQMMEHDLCQY 1XQAQ) \RXUAHYDQGILYH/DAURASHYSHRMHRQWH
HIHWR P CUNANQALADMP RYHP HON 7 KHGHAQMIP DILQLY DOLGEFDIROR WHSUR LEELON R DFRP SOQ I EDDGRH\KHHADQG LY GH LQHG DY GHAQMIANGRRP HDVD
SHAQWHR RBODHDIH IQMMMEDQQ) DXV Z KIFK LFOG \WH SRIYHHIHAWR 1XQAQ) DSRWRQR LOMIMEDQQ) DAV Z W GRAQMIME-DIQ) G-ERIW DX
RENKRCEHYTHTXOY

7 KHQHAQMINP DILQLYLP STRMG B \WH DYHIDIH YROP H/R  LQMIMAVHYH DRV GG LQMFMNHQMYH CCE O DG B \WH QL HIHIFH EHE HHQWH LHTS RO LMW
VHQUARYH DAV DG WHFRWR LOMIMHQLYH QCELONY \SUOG |/ ROQI H FRIDAMS DARIILCDIRQ U-SUAHAID DEAWRDODEWWE HAR \WH\ LHIS RQGODY/ 1 HNQMIMY
\SUIG A BH OIHRAMG B HRQRP LF FRGAWRYY WH FRP SHIMYH HOMURGP HOV (R0Q G-P 06 DG G-ERIWGZ Y 7KH QHAM LHTS RQ HILQQ) DAFWV LV D) IQAFDRUR
HIHANYHHNVR RUCELOWN\R P DRI HWHQHAQMINP DUIQE. P DILQ) WHRYHDD) IHBRODIHVDGFRIWR | XQAQ) \KRHDAHN

7KH IRTBZ Q) \BEG! \KRZV IRUWKH \ O HG-G ' H-PBU 0% \WH DHIH EDDQRHV R HIFK SUCASTOFDAMIRY R RXU DAVHV QCELMMY DG
RANKRGEHY HIXUW DGG 0O DDOMY R GHAIQMIMALGRRP H D5 \WH FKOQIH LQ LOMIMALGRRP H DQG LOMIMAH SHOH VI DG LQR P RXQIV DMIEXEG! \R FKOQIHY 1Q
YROP HDQG KO H/LQUDMY 7 KMEEGALY SUMHIAG RQDVY] CEGIHTXYDBQMEDAY LI CESTFE®!
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) ROH<HD QG-G' HHP BHU
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DM DQG DYH I HEDDGRY UDMYROP HYDUDGRH 7 KH YROP H YDUDGRH LY FOBXOWMG Dv' \WH FKDQ HLQ DYH I H DAY P XABIHG B \WH SUMYIRXY SHURG DYH.L H EDDIGFH
7 KH UDAM YOUDGFRH LV FOBXIAG DV \WH FKOQIH LQ UDAV P XEISOHG B\ WH SUHVRXY SHIRG DYHIIH EDDQRH 7 KH UDM YROP H YDUDGFH LY FOBXMMS D/ \WH FKOQIH LQ DM/
P XQSTHGE \WHADQHLQDYH. HEDDGR

) RP R ERN\KHYROP HDQG UDMARP SRGHQNVZ HHI DYR.IEE®! Dy DYH.D HDAHADQG QCELOW EDDGRHV LGRS DHSE Z KIBIUDM/RQERK DAV DG ACELONY G-RIGHS
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1Q SUAWDGIFRP HUP DGGI DN P LARQGAUY RP G 0 RWOJHEDQNG) LGFRP HIGRBDHG RU W PLAORQIRMWH
\ HIUHGS' HHP BHU FRPSMG\R P LARQIRMHIP HSHIRGLQ YON RZ GGAHIQXDIFHIGRRP HIGFWDHS P LARQ RU R P LORY
IRUWH\ HUHGG' HHP BHU FRPSMG\R P LARQIRWH\P HSHIRG LQ 7KH DK \WUHBHUYDDHIGRWDHG P LAIRQ DG Z HBHFRIQ) H
PLORQR LGFRP HDMIBXMWG\R DY@/, SRIA GAUQY FRP SIHG \R 2 \MHURSHDNY LGFRP HIGRBDHG RU W PLERQIRIWH\ HUHIGS
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1 RIOMIWNH SOAVIGRUDHS  PLAR) RU R P LARQ | RUWH\ HUHGG' HR-P BHU RP UG\ P LAIRQ | RUWH\P HSHIRG LQ
60MY DQGHP SR HHEHHIWH SQWVGHRUDIG  PLARQ RJ R P LARQ | RUWH\ HUHGG' HHP BHU FRP SIHG\R P LAIRQ | RUWH\P H
SHIRGIQ PO GHWRD P LEIRQ FUEVDEWW HMR RXUDEXO0, GRHIMYH 3@0 H SHOH GAUQ) WH \HFRQG TXOWAUR S HKOG | XQ@WP H HIXYDBOW
HP SR HVD/R ' HHPEU FRPSUGW D/R' HAHPEHU ( TSP HFONGGRIPXSOR H SHOHLGRBDHS RN W P LORQI RMWH\ HU
HGG' HHPEU FRP SUG\R P LAIRQ I RAH\IP HSHIRGLOQ 7 KUG SOV SURFHMQ) 06 RMHVHYIFV LGRBDHG RJ R P LORY
IRUWH\ HUHQB-G' HRP EHU RP UG W P LOIRQ| RUWH\LP HSHIRGLQ 3UR HMREDOHMEVH SHOHIGRUDHG RU W PLOR)
IROWH\ HOUHGG' HRP BHU FPSIIGW P LARQIRMWH\IP HSHIRGLQ )" ,& DARAP HQNIGRUDHG RJ R P LORQI RAWH\ HU
HGG' HHPEU FRP SHGW P LAIRQ I RAH P HSHIRGLQ 7KH) ", & LP SBP HIMS D\SHADODXHAP HOAR UHFDSMIT HWH' HERUIWQAUDGFH) XQ5G
UAXAMY IQDQDEAURIO P LAR)GAUQ 2\MHURSHDMY H S-OAVIGRUDHG  PLAR) RU R P LARQ | RUWH\ HIUHG-G' HR-P BHU

FRP G \R P LORQ | RJWH \[P H SHIRG 1O 7KH I.GFUDH Z D/ P OQD GH W DQ RSHDIRIOGW DGG DQ LGRUDH 1Q GO FBHEWY SHOHY © H DERSAG WH
SURSRMIRIOCP RMY DNRQP HARG R CFFRXQIGY) | RULQYHXR HOW LO FHMEQWS  FUHAVEDNGHIKLSY GAUQ) 7 KH SURSRWRDOCP R DINRQ P HKRG UAXKOV L WKH FRWR
WHLQYHXR HAEHQ) TP RMY HGLQ SURSRMRQ\R \WH LGFRP H\E] FUHEW DG RHULGFRP H\S BHCH W UHFHYHS Z W \KH P RMY DARQ R \WH LOYHAR HOADQG WH LGFRP H\E
FUGWEHQ SUAHOMS HAQWHFRQRICDMGLEFRP HWBMP HOAD/DFRP SRHOMWR LGFRP HVE H SHOH 3UMRXV® \WHIP RMY DNRQR \KHLQMHWY HOAZ DVIGFOGHGLORKHU
QRO LQMIMAH SHOFY &KOQIHY 1Q RMFHURSHIDNY H SHQHV | URP R DHGNOGIQIRM 32 \WHJ2 SHDIMY ,FRPHDQG ( [ SHOHY \R \WH &RQRIADMG
) LDCADOS\BAP HQWV
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LQFHEAW U 0% P LARQGUY UHDAG\R QZ LMW HONVLQ) HGHIOL HZ 0 DAL &UHAEW : HOOR UFRIQ] HGH FAWARF EHH WDV DQLGFRP H
g FUEWR RAULGFRP H\EE H SHOHIURP \WHH HIAVHDQG YR R KRN RSWRQY DG WA MG WRFN GAUY R FRPIG\R  PLAORQGUQY 2XU

SUP Y SHP DCHANGLTHHF DHUHDMS\R WS H HP SWCRRP HRQ GHEWHRXUMAY WM LCHRP H\B - BHCH IWRQ UHDOHWEAM LOYHWY HOAKVANEIGHIGY YOURXY TXDON 1Q) \Bf
RIHAW DG KB HLOFWK \XUWHGUYDOHR  EDON RZ GHS @ HLQUKUDCRH

: HKDYH LOMHAMG P LQIRQ LQ EDQN RZ GHG @ H LQXUDFH | RURHIBEQ RN LFHY R WH %OON 7 KH SHIRGF LQRUDWY 1Q FDK \KUHIGHUYODH R \KRVH SRIFLHY DU\
H HP SWIGG\KHH RHFRQUEXWVR D @LI HUSHP DOHVA!  HIHIFHEHE HHDERRN LGFRP HOQG\Y CEGILGRRP H

: HRZ Q U-DOHWEA LOYHWR QMKW I RUWH SXSRH R KRTEQ) DQG P DG SOMASDIRYY LQ UMGHMDOP RV HY DG FRP P HADOU-IOHAEM GO0V RWLCDMG B\ \KH
YOQN 7 KHWKWV DUH P DVUMY RZ QHG VMEMGADUHVR DWKWAKRTEQ) FRP SI) Z KIFK LQWMUD LY DO LQALHWZ KR® RZ GHG\KEMGDY R ARHIYDON 7 KH WKV HDD LOMBMY
LCFRP HRQ\WH GO/ WH  KRTS DG LGRXURSHIDMY H SHOAY UHDMG \R WHUDRMWAY 7KH SO WHUGHAHDQQIV IQWHIRP R GYIGHIE/ \R\WHIYON Z KIFK WRHYH/D
G-BANRY! ROMBMLGFRP H\E HY/

) LQDCADCE RAWRQ

SWHV
7REDDAMNVDVR ' HAHP BHU ZHH HARQ MIGFUDHR PILARY RU IURP \RBODAHVR H@RQDVR ' HAHPEU $YHIIH
DAHVI RUWH\ HIUHG-G' HHP BHU ZHH BQR) DQIGFUDHR BOR) RU RYHUDYHIIHDWHNR BQRQIRMH\ UGG HHPBU

* URZ W LQ GO/ DG LQMIAB-DUQ) EDDHV Z 1M EDONV Z HHWH SUP DY BHDWRQY | RUWH LRUHDHLQHEQ) BRG DYHDI HVRBODWHN <HIUHG \RIOBDV
ZHH HORQ ICRHDHR HOR)Q RU RYHA HUHXG \RLUOBD)/R HORQ

( DIQ) DAHNVLCFOXGHEDDY VXU \KRWWMIP LQHWY HIVDQG EDON RZ GH5 @ HLQXUDGFHFRQUERW : HP DQEQDKLIKHUGYHR HIIQ) DAMHVIQRXUBMQHNP RG-D

WD RXUSHHLY BHFDH Z H DERFDM | HZ HUR - RXUUARXUAHY VR EUEN DGG P RVEUI CROMY $70 V DQG FDK DG GH I URP EDQN CFFRXQIV XVHG | RUMBQRMRY SURFHXQY

( DQQ) DMNVDVR ' HHPEHU ZHH HARQ RU R \RBDDAHVR B@OR) ( DQQ) DMVDVR ' HHPBU ZHH BAR) RU
R \RBCDAHNVR HORY : HEHIHHWLY DR LVH SHAMG\R JHHIID FROMXHDAKHHGYHY DIKRXIK WP D EHOIHARMGE. HRGRP LF | CRRWEH RIGRXU

FRQARO




, QM HV/B RURIR

T HYIHZ WHLQYHXR HASRWNRIR DV DVRXUAHR LGFRP HDQG@IXGW 2 XULQYHXR HOADAM\ VR CFR-BWD GZ HULP P HADM\ LHG LOWWH LOYHXR HOASRWRIR B\ \BUJHIY

KRWUWMP LIOYHXR HQV $W HRHP BV P RMDIH EOANHG VHRXUMWY WHBUAVHMG R \KH LOQYRXY HOASRWRIR  FRBRIDM G-BABHEURHOMS R \WH
LQYHIR HOASRMRIR MM DQG P XQHASDOVHRXUMHY WHBUVHMG R \WWH LOYHIY HOASRWRIR DG 8 6 7WHDY  VHRXUMWY UHBUHVHOMS R \WWH LOYHXY HOV
SRYWRIR

$ @R RULQMHXR HQVLQ P RN H ECANHG VARXUMAY DUH SDX/ \WWURXIK P RMDIH ECANHG VHRXUMKY @ HIHHIDD QR RKRG DG AG RAWKDYHDN HHP BU B8]
MUKPMWUHG LQYHXY HOAYHKLIF®Y RUDQ. SUYDM @EHOP RMIDIH ECANHG VHRXUMWY 7 KHEP RMY HSFRWR - VHRXUMHY LQ RXUSRWNRIR \RUBG BARODN HRP BV
FRP SDUHGWR BARODN HHP B

7KHIRWRZ LI \ME®! SUAVHIV \WH OP RMWY HG FRWADQG Z HIKWG DYHIIH IHB R RAUMHRXAUMW/ DVR - HRHP BHU B \WHUWEBINMG P DXUMA/ \KLY P DX \FKHMH
H FOGVNVHRXAUW SUHD P HADQG A HDMUY

0 DXUWR ' HEVHRXUWMW : HIKWMGS YHIDIH< LIHG

$IWMR2GH<HU  $1W) LYH<HDWY/
\KURAK) LYH \KUIRIK7HD 0 RH7KDQ7HY
2 H<HURJ B <HY/ <HY <HY 7RED
SWHPBEU , Q7 KRB/
6HRXUMA/S YOLDE® | RUG DB
8 6 7UDXY HRXUMW

0 RVVDIH ECANHGVHRXUMAY
GVBMDQG P XQALSIOHRXUMEY
&RERDMGEW

7RED

70 HXAYDBOQA LHTS
8 6 7TUDKY XM
0 RVVDIH ECANHGVHRXUMEY
6\BMDQG P XQALSIOFRXUMEY
&RERDMGEW

7RBCZ HIKWMGDHIIH\ LHS

GHRXUMEV+ HIB\RO DU
8 6 7UDKY 6HXUMHY
0 RVIDIH ECANHG VXM
GVIIMDQG P XQUASOOHRXUMEY
7RED

700 HIXLYDDQA H
8 6 7UDKY 6HXUMHY
0 RVIDIH ECANHGVFRXUMY
GVIIMDQG P XQASTOHRXUMEY
7RI HIKWGDHIIH\ LHS

<IHB/ROWY H HP SWHRXUMIY DUHFRP SXMGRQDI X\ HIXYDBQAEDLYXMCQ) DAY UDMR DOGOHGHAR WHHIHAVR AHYIQGMITRZ HELQMANGEHANRY/
: HIKWGDYHIIH\ IHB LY FOBXOMEE \INQI WH\KP R HIFK FDMRY R VHRXUMEVP XUISIHGE, WHUASHRRAHE HPXYDBAY LHEG| RUDJILYHQP DXUMY DQGAMAQ)
B WH\XP R WHVHRXUMEY| RAKH\CP HP DXUMY

$VR ' HHPEU ZHKIG  PIAORQIQIHHIOIXO/\RSG FRPSIWGZIW P LARQDN HAHPEU $ W HIUHG WHH Z HH R KRBIQIV R
VFRUMIVR D0 IMAKHU RMHAWDQWWHS 6 JRYHCP HONIQGLIWDIHAHY LQODIP RQNUBDMMEOD R WRRNKRTHMHIW

7KHREVAYHR RAULQYHIF HYBRIR VAR LOYHIVXQBY QRARKHZ IVHGHHEHGWR P HHARXUGDQ GHP DGR HDQWWHP [ 1P XP UMD \ HAKMIP DQEIQVK | LAHANTXAW\R

P HHAYORMDNRQY LO RXUGTR G-P DQG DOG G-BRIVIMAKRMH , QGRQ) \R Z HEDDIGRAHWH P DUNHADG FUHEWINNY DI CLOXAYKH SRMMOLQMT HOAHMD P DNH LMK HON

FRP SDINEGH Z [\ \WH SBGEIH UHTXLP HOVR D) G-BRIWR SXETF IXQBY P DQEQ ARP SIDGFHZ W WHIXDRY  LQMHMY HQAHNXLHP HON DQG DMMWARHMEIQ SXEQE HMMY

Z W \KHUI LCDGADOGHHBY 7 KH LOYHKR HQAFRP P LWtH KDV | XEDAKRUMY RYHUWH LOMHWR HOABRUNRIR DOG P DNHY GHRMRQY RQ SXURKDAHY DG \DBY R VHRXUMAY 7 KH HMH

SRUWRIR DR Z 1\ DELQYHAR HYMBQRNRYRXUQ) MGAHWHSBYRVY/ROGR ' LUHRARYP MY VUMEZ HGE \WHERDGDVIFK P ROKOD P HAMY 7 KHLQYHKR HQW
SRIA DIBZ VSRWRIR KREBQNVR LGFOGHKRYIMP VHRXUMEY SXUFKDHGWR SURGHXV Z LW GHHEHG QNG DOGEIHAMP VHRXUMAY SXUFKDHG\R JHHDMGYHIGRRP H

I RUXVRYHUSHIRGYR LOMBWNIDMI ORMDIRDY




/ RDQ3RWRIR

7KHIRWZ LY lVDFREGQHGRHYIEZ R AKOQIHVIQRUGIDSRWRIR 3GDHVHLRM 3/ ROV LQWH1 RMAR &RORIEDMS) LOOGADDS\BM HOVLGFOGGLQ, \WP
) LCDQRLOCB\BAP HOVDQG6XSSBP HOMY ' DIPHOHZ KHHLQWLY WSRWRUDP RIHGARIGGDIOMYR RUGIQSRWRIRE, WSHR G0Q

: HKDG\RIUOBOYVR DESUR P DMD BTRODN HP B

$ QUHP DMWY R RAUGEQ PAMRP HY DHEGADMG Z WKIQRXUP DINHADSDY/ DYV \WHFRMWLID0 RU

\WHUGDDY W RAUGE SRINRIR FRFHDMG LQ D @P WG QP BHUR P DINHV WHH LY D UMN \WDARXUERUWRZ HIATCHOW W WD \WHUGDQV I URP XVARX@G EHD I HAMG B\

FKOQ RV LQ GFOCDGG U LROCHARGRP LF FROGMRYY

7 KHIRTBRZ 1Q) \NEGI GARBIY RAUGDVDN HRHP B DG

&RP P HIADD! LQDGADODG DI UFXEMUID
5 HOOHABM - FROAMKANRD
5HOHADM P RMDIH
2 Z URFFXSHGFRP P HIADD
ICP L® P RVWDIH

1 RQRZ (HRFRXSIHSHARP P HADO

" RIWLQ7 KRADE/

7REDSOOMEM P RWDIH
&RQMP HJ

7RB0 R/
| AW $ QB DFHI RUFBHAVRARY

1 HY RO/

7 KHI RIBZ Q) \EEGIGHEIO\KHSHHQEIHFRP SRIMRQR RAUBDQSRWRIRE WSHDW HHP BHU

&RP P HIADD | LCDGADCD0G D UFXAMID
5 HOOHADM - FROAKARD
5HOOHADM P RMDIH
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ICP LO® P RMDIH
1 RQRZ GHURFFXSIHGFRP P HIADD
6XERIDS5 HXCHABMP RMGDIH
&RQMP HJ
7RED RQ/

7 KH\BEGI EHBZ \XP P DU} K/ \WH &RP SO0 vV FRP P HIADOU-DORABIAM SRUWRIR DN HAHP EHU
, QMY &M LFDIRQE\ kP

27 QHU2 FRXSIHG5 HOO( \WOIM
5 HELOY UDH
2 WHUBHYIFHY H FF-BVBXETES GP LOMADIRD
+ HDGK & DUHDQG6 RADCS WIMBGRH
$ FFRP P REDIRQDE) RRGGHYIFHY
0 DX CRMUCY
3UR HMRDO6AHINLE D57 HKQFDOBHYEHY
5 HDO{ \WBAMDQG5 HQBCDOG/ HDIQY
;. KROMIBI7 UDH
$ @2 WH2 Z GHU2 FRXSLHGS HIO{ \WIIM
7RIBCR Z GHU2 FRXSIHGS5 HOO( WIiM

1 RQ2 Z (HJ2 ARXSHG5 HIO| WM
0 XQNCP 1O 3HP DV
6KRSI.Q) RUS HBIORHMU
+RMRU0 RKMO
2 [ IFHYX Q)
1 XUIQ) + RP HRUS WG/ LYLQ) ) CROW
2 [I1FH: DHKRXAH
. DHKRAH
6HD 6\MIDJH) CHAOW
* DVERNRQRU& RQYHQHFHE\RUH
5 HXEXUDQN
$ @2 \WHJ, FRP H3URSHW
7RE0L RQ2 Z QHJ2 ARXSIHG5 HIO( WM
7REC&RP P HIADCS HIO( WM

D/VHIUIDMG B LQBMN FRIHQADINRYY EDFHG R) 1 RW $ P HIFTD

VODFH 3HADM 7RED
" RIDWLQ7 KRADB/




7 KH\BE®IEHBZ \iXP P D} H/\KH&RP SOQ VARP P HIADOUWHDCHARM SRWNRIR DA HAHP BHY DAHIUWHDMEE  JHRIWSKIF BHILIRQLQZ KIFK WH SURSHW LV GFDMS

YODOH 3HFHYWR 7RED

T RDWLQ7 KRADI/

6D
$@EPD
) GUED
* FRJID
1 RW&DRID
6R\N & DURICD
THIHMH
91LJIQD
2\KHJ

7RECARP P HIADOWHDOHARM GO/

7 KHIRTRZ LQ) \NEGI GBI P DXUMAY DG VHMRNWY R LQMHWAIDM ORI HY I RURUGT SRWRIR DN HRHP BHJ

" XHIQ2 QH $I\MR2 GH<HU  $1\M) LYH<HDWY $ 1M
<HOURU KW \R) LYH<HLY W <HLY <HOY 7RID

LQ7 KRADQB/
&RP P HIADO| LQDGADCDOG DI UFXGMID
5 HOOHWDAM - FROANKRNRD
5HIOAWEAM P RWOIH
2 Z GURFXSIHEARP P HAD
ICP 1O P RWDIH
2 \KHUP RWOIH

7RECUCHABM P RVSDIH
&RQMP HJ

7RB0 R/

| HW $ QBZ DFHI RUBDQ BRI/
1 HY RO/

$ P RXQNGXHDIWURCH\ HOUDNL] HGLOMBWADMY
&RP P HIADO! LQDGADCDOG DI UFX@MID
5 HDOHWDAM - FROANKRRD
5HIOAWEAM P RWOIH
2 Z QGURFXSIHGFRP P HADD
ICP 1O P RWDIH
2 \KHUP RWOIH
7RECUDCHABM P RAGDIH
&RQMP HU
7RBOBDY/

$ P RXQNBHD\WURCH\ HOUDAYDUCEGILQAMNDM/
&RP P HADO| LQDGADCDG DI UFEXGMIO
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&RQMP HJ
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$WHM XDOW
7 KHIRWRZ L) \BEGI SURWVHRVD\WXP P Y R \WH DOz DAH | RUFUHAWBRWHY GHVWAKDUIH R TV DG AHIMQFUHAWIDARY | RAKH\ HOWHAHG' HRHP BHU

$ VR DIGIRMH<HIW( QGG HHPBHU

T RDWIQT7 KRADBY
$ @ DIFHI RUFBEWRKAAR\REOBO0/RANBIEQ)

$ Q@ DFHI RUFBEWRAHY

7RECBO0/RAMEAQ)

1 REFFUCOB00/AR REDBTY RAMBEQ)
1 RIFFXCOB00/
7RECB00/RAMIAQ)

$ @ DOFHI RUFBEAWRWH/R QRIFROCOB00/
$ @7 OFH | RUFBAVRWHY

1 ROFFUCOB00/

1 FWAKOUH R VG WHSHIRGR DHDI HGD/RAMBIEQY
&RP P HIADO! LCDGADCDOG DI UFX@MIO
1 HACUHRIVGUQ WHSHIRG
$ YHIIHDP RQARANEDAQ)

5 HOCHABM - FROAKANRD
1 HWDJIHRIV UHFRYHINY GAUQ) WHSHIRG

$ YHDIHIP RQARNBEQ)

5HIOAMEA P RWOIH
2 Z QGURFXSIHGFRP P HADD
1 HAOUHRIVGUQ WHSHIRG
$ YHIVHDP RQARAMBEQ)

ICPLO P RMDIH
1 HAOUHRIVGUQ WHSHIRG
$ YHIIHDP ROQARAMEAQ)

1 RORZ GURFFXSIHGFRP P HIADD
1 HAOUHRIVGUQ WHSHIRG
$ YHIVHDP RQWRAMBEAQ)

7RECUDCHABM P RAGDIH
1 HWAOUHR IVGUQ WHSHIRG
$ YHIIHDP ROQARAMEEQ)

&ROMP HU
1 HWAOUHRIVGUQ WHSHIRG
$ YHIIHDP ROQARAMBEQ)

7
1 HWAOUHRIVGUQ WHSHIRG
$ YHIJHDP ROQARAMBEQ)




7 KHDIZ DFHIRURHAWRAHY 3$ &/~ IRJ HRHP B DG Z D/ FOBXOME XQAHUWHE&( &/ P HNRERBI\ DG \RUBG P LARQ DG P LARQ RU

DG R G/ R XQHCHS LARP H LWSHAWHD 7 KHGRHDHIQWHS &/ DVDSHAHQMHR \REDBDY/IURP ' HHP B W' HPBU
ZDvSUP DO GUIYHR  KLIKHIGHNARHAWAKDUH RV GAUQ) DAGWHUHBDHR  D\SHADOUWHHYHWDAKDG BHLGFOGGLOWH EDDAH DvVZ HODV XS/ \R BRW
GUYHY DG TXDDWYHI CRRY Z WOQRXU&( &/ P RG-D 1 HIMHAWAKDJHR | VR DYHIDIH®OQVZ HIH IROWH\ HUHG-G' HRP B FRP SDUHG\WR DG
|RUWH\ HWHGG' HHP B DG UASHRIYHD 1 RIEFRXDOEOY LGRHDHG R PLEORQ RJ R \REDBDY DN HHP BU IURP
PLOR) RJ R \REDEDY DN HHP B DG ZHH PLORQ RU R \REDGY/ DN HRHP B 7KH\ HHURYHU\ HIUQRIDARXXBD
IGRBDHI P WH\ HUHGG' HRHP BHU \R\WWH\ HUHGG' HRHP B Z D/DREX\NEGI VR DO H BHOHWEM VHRXUHG UHDWRQKLS

. HPDQEQD$ &/ ROXQXWEEFRP P HADOGQEAQ) FRP P W HQVDQG GWHY R FUEVIR SURVIGH I RUWH UM R' GAW LOKHIHQALQ KA DUDQIHP HON 7 KH DEBZ OGFH LY
FRP SXMG XMQ) DMP LOUP HERGRB)\ \R \WH RH XVHG VR GHAMP LCH\WHS$ &/ P RALHG \R DAFRXQATRUWKH SURTELQW R D QY. GRZ Q RO WH FRP P W HQV7 KH$ &/ RQ
XQXQES GO0 FRP P LW HW LY RO LHG Dy D QCELOW CFFRXQARQ WH EDDGRH \KHAAZ WMQ RKHUACELOY Z KB \WH FRUASRIEQ) SIRYMRQ | RUWHH FUEWBRRAY LV
UHFRG-G DVDFRP SRHWR SIRYIMRQR FUAWRW 7 KHDIBZ OFH 1 RUFU-AWRAY RQOXQ XQE-G FRP P W HQVZ D/ D/R ' HHPBU 0% D/R
" HHPEHU

7KHIRWZ 1) WWEG SIAVHV \WH DIRFDIRQ R WH DB DAH | RUFBHAWBRWHY | RUHDRK URSHRYH GDQ FDMIRY - Z W \WH FRIINGRQAQ) SHFHOAR GOV IQHIFK FDMIRY R
\RROBDV

) RANH<HDW/( QGH5' HAHP BHJ

3HAQIH 3HAQH 3HADMH
R/ ROQVIQ R/ ROVIQ R/ RVIQ
(K (oK (0K
&DMIRY R &DMRY \R &DMRY \R
$ P RQV 7RED R/ $ P RXQV 7RED R/ $ P RXQV 7RND R/
' RIW/ILQ7 KRB/

&RP P HIADO| LQDGADCDOG DI UFXGMID
5 HOOHWDAM - FROANKRNRD
2 Z QGURFXSIHGARP P HADD

ICP 1O P RWDIH
1 RORZ GURFFXSIHGFRP P HIADD
&RQMP HU
7RED




7KH&RP S} DAHRAV\KHOGCR R IW$ &/ DAKHHIGR HFK FOBQEIUTOWM 7KHEYHOR $&/ LVEDHE ROWH&RP SIQ VH/IDDMRQR  KIMRUFDOGH DXAONIE BW
H SHIHFH PABOADDG SURVRMS HFRQRP LF FRQEURYY DAHATXCDW WHIB/ NORZ Q OGG LQKHMOAIMY LQ WH SRUNRIR  DEYHYH VIWDARQ/ \WWDAP D O HAAKH ERWRZ HAT
CEONV\RUED DETD WHHXP DAGYDDHR [Q XQEHOLQ) FRIDMIDFRP SRUIMROR \WHEDQ SRUNRIR D06 RKMHUUHBYDQWVIRRY 7KHS &/ VIGFUDHGE, DSURVIMRQIRU
FUGWRIAY Z KIFK YADJHGWRH SHOH DGUGEGE FKOUHRIV AR BFRYHIEY 7KHS &/ LV EHINHG DEDOMR CEVRUE DOH SHRAG I XMHBRWAAR EHUFRIQ] HG

RYHUWH FRQMPMOO HR WH GOV IQWH SRWRIR $ W HAHP BHU Z HIRHDWMG DP RAHDMY KIKHJQDIREOD: ' 3 DG QIMRIOXQHP SR P HQNDMXGKDIHS
FRP SHG\R' HAHP EHU $W HHP BHU Z HIRUHFDXAG DVIIK® GZ HIQDIRTOXGH SR P HOMDM OJG P RAHDMD KUIKHU@IRID ' 3 FRP SIUG R
" HRPEU

/ ROQVZ I\ MP L@UUM FKOURMIMIPY DUH HYDODAG LQ SRRY DG G-BHIAQ) ROWHDMMHR HIFK LGHQILHG SSROWWHERP SIQ. XM WD AVFRQMGFDK 1GZ. 3 &)
SIRTHMN R GHDXOV RWILYHDGHDXAVE3' [+ ' RUWP OQQ) MHP HKRG ) RUDDGO/ XM LQ) WH' &) P HNRG WH KIMRUFDOBRWH SHIHFHHAP DME. SRROV
WHQOOWVAG E\ | RUFDIWCRRLY \KDADUH TXOQIVEMYHD  UHIAMG R \WH & RP S0 W KIMRLIFDOFU-AWERWH SHIHIFH \KFK DV (DIRIOXGHP SR P HOADAY DG JURW GRP HIME
SIRGAEN RAM/DHSHERMGRYHUDSHIRGR WP HGHAP LGHE\R EHU-DRIEG DG \XSSRIIEG! DG DARHHIGR WH UHDRTEG! DQG \KSSRMIEG! SHURG GAHY DHUYHWG
REQ WP KIMRUFDCDYHIIHY 7 KHU DR BB DG \XSSRIE®! SHIRG DQG UYHWMRQ SHIRG DUHUH HYDODAG HIFK TXOWME, WHERP SDQ 05 DUHG-SHIGHWRQWH UMW
HRQRP LF HOMURGP QAP R RIKHUI CRRLY

7KH H SHRMG FUEWERKAY | RUHTFK GOQ SRRODUH \WHD DEWMAG | RUFKDQIHY 1O TXOMMBAYH | CRRLY RAIGKHID® FROUGHUG LQ \KH TXCQMBMYH CEDOMHY 7 KH TXODBAYH
DO HOW HAKHULGRU-DH RUGHRUHDHWH TXOQMNBIYH P RG-DHMP DIRQ 7 KH&RP SO FROUGHY | CRRW WDADUH UHBYDQAZ WLQ\WH TXCMBAYHI WP HZ RN Z KLFK LFOGH
WHIRDZ Q) GQAQ) SRIR  ADQIH/ LQ QMU DG YROP HR GO W H SHIHFH ADQIHY LQ YROP H DQG WHIBY R SUREGP (00 FROAHQADIRY UM\ \WHIBY 1O
XQEHOLQ) FROMDOYDOHY H WD0 CRRLY TXODV R GOQUAEZ W MMP DOGRKHUHARGRP LE FROGUMRY/

([ SHRAMG FUGEWRWAY | RUGTDY WDAQR GRQIHJNKDUA VP LOU UM FKOUIRAMIMRY Z W \KH FRIBARYHD HYDODAG SRRY DUH H FOGHG 1URP \WH FRIBRAYH HYDDDINR) DG
HXP DAG RQDQLQAYIGOOEDLY , QAYIGOOHYIDOMRY DUHSHIRP HG | RUGRIFFUCOGN0Y GOQY UDAG\XEWIIELG DG FHYIOQP RAIIHG GOQV 6SHAI LIF DEFFDIRQVR \KH
$&/ DHHMP DAMGRORHR \HYHIICP HNRG/ LFXAQ) WHHAWP DAMGI DUYDOHR WHXQGH®LQ) FRIDAMID REVALYIEGIP DIMHAYDOHR VP LOUG-EWRNMHSUAHWIDHR
H SHPAMGFDK IBZ V

7 KHY@QN KDY SURFHBXUAY DG SURFHWAHY/LQ SOFH LQMIG-GR HOXUHWDARAFY GR QR FHHG\WH SRIMINICEP RXQIN GRAXP HOMG LOWHYONIVDDOMYR GO/ IQRYIGOm
HYDODAG DG UHGFH SRAQIORMALQWH U DQQ) SHIRP LQ) GDQVZ MLQRXUBDCHMIM FROMKFIR)SRNRIR 7 KHHLGFOGHWHI RIBZ 1Y

: HFRHD P RMRUWKHSDINGH DG RYHB D WHSRWRQDZ HNO EDVVRIG-N GAMIRIDNRQDVHIA® D/ SRME®GI DIGWHSDHP HOWR LGHWNIHE GDQVRQ\WH

Z DEK QW

: HSHURP H \WMLYHTXDAM® RHAIWHEH VIRUDQY. DK QWM LHE GOV LFOQAQ) |RP XDNRQR DJJWHAMYHZ RINRXWRUDANRQSDYY : KHYDZ RINRXWY
QRATRHYCE®! Z HP RYHWR FRIDRANRY | RIHFFBRMUH SURFHHE. QI VR REBIQ FRQIRCR. WHXQEH®LQ) FRTMMIDCD/WEIGY DV SRMEBIWR P LQP [} HWHGAMIRIDNRQR
FROMDODG RAMWHRWR IWYDOH

+ HHNXUWHXSEMS | LDEADAQ RP DINRQ JGEDOQYHIRY DILQ) DOGLQMIAMDL DDOMYI RUH WY PXMRP HYWRKHS LGN SRIMMDO XMUHEDQSD P HQWV
SREGPV

: HIHHDD @P IWBDQVI RUGQGHZ FROXKRNRQ VR FWEEWKHS EXLOH Y/ DG GHYHBSHY WDAKDYH DQ FMBEQKHG UHFRGR WQQ) WHULQHQRUHY DOGZ HUHXMRARXU
IXQAQ R XQAHYHBRS-CRWDIG MG
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1 RQRZ GHRFFXSIHGARP P HADD
7REDSOOHAEAM P RWDIH
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1 RBURP Q) GOQ/ARVREOBDD/
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UHDCHWIM RZ QHG DG WHBSRWHIMRY/

1 RB-URP LQ) DAHNDQG BKAM G DFRXQ)
GO/\R\REDBI/ SOV RKHUUICHADM
RZ QHG DOG WBRWHWMERY/

7KH DFFUCOR  LOMIWARY GO0V LY GVFRQMHS Z KHD WWHH 1Y D LI QU LFDQAGHAIRIDNRQ LO \WH | LDGFLDOFRQAWR) R WH ERWRZ HJDJG | XEWED P HOAR  SUGA.SDODG
LQMMAL QRAH SHAMG RUWH SUCASTORULQMIVALY PRHWDD @DV SDIMGH XQBW \WH GO0 LV ERK Z HOFRIDMID H5 DOG LQ WH SURHW R FRIBRIRD , QMW
SUARA® CFRXHE EXWKGFRTDAMS RQ VKK GO0V UAYHYHG DG FKOL HS DI CLOMPXUHQNCFRP HZ KHQ\KH UHFHYCEGI LY GHMP LGHG VR EHXQFRIDRIEG! , QMMNGRRP HRQ
RIFFUDOEOYY LY BFRIQ] H5 RID DY UHFHYHS |, Z H EHIHYH WDAD (00 Z LOQRAEH FRIBRRMG LOI XD Z HZ LAOIGFUDHWHS &/ \R UH GRAP DDIHP HMY HWP DMR DQ
SRMMDCH SRXHRUIBRW * HHIDID SO P HIVUHFHYHG RQ QRIFFUXCOBIRY DHDSSIHE GLUHA® R SUGASDD 7 KHHDHQRADY. GO/ RANGHR WRHLGFOGHG LOWH\EE®!
CERYH WDWDXAHP DI HP HVWR KDYHVHURXY GRENVDARWHIELOW R ERURZ HYVRFRP SO Z W SUAHABED, P HOAMP V

' FSRUW

© HUD ROLGAHDMQ) RAUGHBRVEDH\R | XQG GOQ00G RM-UDMAN URZ \W ( CRK R RXUP DNV KLIK® FRP SHIMYH :  HARP SHIMIRUGFODG-SRIWE. RIHIQ) DAERYH
SIRGANZ W FRP SHIMYHIDMY : HH SHAMR KDYHDKLIKHUDHIDHFRWAR 1:XQB/| RUGFIOG-BRIWWDQFRP SHMRUEDON GAHWR RUGN R DQH \WMYHEDRK GHE RN
2 XUP DI HP HRDAD\ [VAR RINVHARHKLIKHUFRWWR 1XQAQ) Z W DEZ HUGYHOR RSHDIMY H SHOHDWGIWP SUAQ) GVASICHI RUGDYSIRGEW : HKDYHSURP RAMG
HBPAURQF EDONGQ) \HYIFH/E, SIRMGQ) \WHP Z MWRAWKDUHOGGE R RIHIQ) 1Q EDON FXAVRP HAWIIQQ) 7 KHI RTRZ LQ) \BE®I SUAHON\KH DyH. H EDDIGRH DQG DYH DI HUDM
SOGROHIK R \WHIRTZ LQ) G-ERIWDM RUH/DAKRHEDN GYHOI RA HOWHIGS' HHP BHU DG

) RHIY Q&-5' HHPBHU

$ YHIHYDDIHH <IH®V5 DMV $ YHIHYDDHH <IH®/5 DM $ YHIHYDDHH <IH®B/5 DMV
7\SVR ' HSRIW " RDW/LQ7 KRB/

1 RO IQMMWEDUQ) GP DEGGBRIW
, QRIE-DUQ) G-P DIGG-ERIW
0 RH P OINNFFRQN
6DMQIVIFFRQN
71P HG-ERIW

7RBOG-ERIW

$W HHP B DG ZHHXP DMKDAZ HKDGDSSUR LP DMD HARQ HARQDG HARY WASHAYHD LOVRBEOXQQXUHE G-BRIW 7KH
XQOMNUGGERIWDDIRU DG WHORVWHG-BRIWQXIGHLP SCAWR 2 FRP BQHERZ GHIKLS VHIWHIDIRG R HASRZ. DG RKHUCFARXQIVDADQ DJ.J U DM GYHOEXW
R QRALH GRADD HDODARQ R DR \WH CFARXQAMMIGY) AMMPURQY \WDAZ RXT GHMP [GH WH DYDOEMN R G-BRUWQXIH R LQAVIGOOIAFRXQN EDHG RY) ' ,&

W XDIMRY/




7 KHIRGBZ QY \EEBISUAHQVWHSRIROR RAMP HG-SRIWLQH FHVR LQXUDFHIOP IMWD/R * HAHP BHU

3RWRQR 7IPH
" HBRIWILQ( [ FHWVR
, QXUIDEHH/ 1P W
THPEU
7IPH' HSRUW2 WHE MH8 QQXUG: W DO DMUWR ,Q7 KRB/
P RQKVRUBW
2YHJ PROMRAIK P ROV
2YHJ PROMAMIRAIK P ROMY
2YHJ PROKV
7RED
YRIRZHG) XQB/
: HKOG P LOIRQLOXQNHS DG DYDDE®! | HHDO XQB/ AH/R - FUHAWEZ [\ BHILIRDCEDONVDVR ' HAHP BHU R SIHGWR PLAORQDVR ' HHP B
7 KRHQQH/ DUHVXEMAAR FHAEEQ UAMPRQY
) HEHDO XQBY SXUAKDHG | IRP. FRUMSRQOGHWEDQNY DHIIHG HARQ HAR) DG HARQIRJ DG UWASHRAYHD : HSOGDHDIHIQMFW
(DMV/RQ\WHHIXQB/R DG I RARHVEP HWUHH\ HOY UASHRMHD 7KHP [ LP XP P RXQARAMEBREQ) DADP RQN HIGGUQ) DG ZD/
BARQDYG HARQ SHAHD
BVRFNKRTHI ( TXWWY
BVRFNKRTEH HDAW LGRBDHG P LARQ GAUQ) R HARQD/R ' HHP B IRP BARQD/R ' HAHPEU 7KH LFUDH 1Q
RANKREHTHIXAUW UAKEME SUP DUKD |URP GHAKGRRP HR P LARQGUQ \WH\ HIUHGG' HHP BHU BWAGHIB/ SOG RUGHFDUHE RQRXUFRP P ROWRAN
R P LARQGAUIQ) \WH\ HIUHGG' HR-P EHU

211 YDDQPHEKHS UDQIHP HQW

, QWHCRUP DOFRXIHR BXMQHN Z HDUH D SOV \R | LOGADORUHAWUDRIHP HOVZ WK R | EDDIGRH\KHHAIMN VR P HAAKH | LDCAQ) GHHB/R - RXUPXVRP HY 7 KR LGDGRDD
FUEWILIDQIHP HONVLGFOGHARP P WY HOMR H WG FUHEWAH ROG PXUHQWVXQAQIV FUHAWDLG DUDQIHP HQV WEEE, GIWLYR FUHEWINE | LGDGRDOIXOIOMY 7 KRHRHAW
DUDQYIHP HOV LQYRYH \R YO Q) GOWHY HBP HQVR FUHAWIAN LQ H FHW R \WH TP RQAUHFRIQ] H5 LQ WH EDDGFH \WKHHV 7 KH FRQMPARUGRIREIOCP RQN R \WRH
LOXNKP HON UH GRARHH \WAR LOYRYHP HOAZ H KDYH LQWRVH SDMFEXOU! LADGADOFUHAVDUDQIHP HON $ @WK FUHEWDUING) HP HW BHDULQAMIMMDAYDUCE®! DM/ DQG Z H
KDYHQR VKAK FUHAMDUDQI HP HWZ KUK BHDULQMIAXDAL] HG DY

2 XUH SRKUHR FUEWERW LQ\WH HYHOAR QRO SHIRWP DOFHE \WH RKHUSOWY \R WH | LDGRLDOLOWKP HQAYRUFRP P LW HOW\R H \MOG FUGWRHEWADLE DUDQIHP HOV DG
VIR GWYR FUEWYBBBHIMGE \WHFRQMPXDORUGRIRIDOP RXQIR \WRHLOMKP HW : HXVHWH\CP HFHAWSRIFAHYIQP DNGQ) FRP P LW HW DG FRGURIO
REQDIRQYD/Z HER | RURQ EDDGFHWKHHAQIKP HONV

7 KHI RIBZ Q) \BEGIVHIVI R RAUFSHEWUINEY HP HQWV DG | LQDGROOLQMKP HQVZ KRHFRQUIAAZP RXQIVUHBHONBGEWIMIDY/R ' HHP BHU DG

Q7 KRB/
&RP P WK HOMRH \MIGFBEW

&UAWDE DD HP HW

AVIE GWHYR FUHAVDOG | DGR XOUIDMY/

7RED




&RP P WK HQV\R H WG FUEWER RQG PXUHQA XQRQIV DUH DIWHHP HONV R GGG W D PARP HULL WHH LV (R YIRDMRQ R 0 FROGURQ HAMEDWKHS LQ WH FRMIFW 6XFK
FRP P AR HQVIHH.D® KDYH L H3H SIUDNRQ GDMY RURKHWLP LCDIRQ FIXAVDGGP D UMXWHSD P HAR DIFH 6LGFHP D) R \WHFRP P LR HQVDHH SHARG\R H SILH
Z MRMEHQ GIZ QXSRQ \WH\RBOFRP P L\ HQAZP RXQVGR RACHHADU® B SBMNXXUHFDK WX HOV © HHYDODM HIFK PMRP HIW FUEME RIMCHY RQDFDH
B FDHEDLY 7KHDP RXQAR FRIDMICREMQHGU GHP HSGHHADY B\ XVXSRQH WMRQR FUAWYEDHGRQRXUP DRI HP HOAV FUAWAYCODARY & RIDAMDOKHIS YDUH/
BEXWP D LFOGHIFFRXQNUHFHYTE®! LOHRY  SURSHW SOQADQGHTXSP HOMDIQGLGFRRP H SURSFLQ) FRP P HIFLDCBURSHWNY

VIR GWHYR FUHEWIH FREGWRIOFRP P W HQVIMKHG B\ XVAR JXOUDQMH \WH SHURWP DGFHR - D PXAWRP HUVR DG SOV 7 KRH JXCLIQM- DUH SUP UKD DWKHG\R
\XSSRVASXECF DGG SUYDM ERURZ Q) DUDQIHP HV LFOXQQ) FRP P HADOSISH ERGILQDAQ OGP LOUMBQIRIRY, $ @BWHYR FUEWIHGHZ MMQRH\ HIURJ
GWR WHRILGDOFRP P MY HMEDM 7 KHFUEWIAN LORYHGLQ WK GIWYR FUHEVYHWHDD \WH\CP HDAKDAYRYHGLIOH WORQ) GOQI CHONR PP HY

" HIYDIWH/

7 KHYDON KDV HOAUHGLOR DI BHP HOVZ M VHRRGEDY P DUNHAQYHRLWAR GHIVFUGDQVRQD? BRI IRWGHIVHY* EDAY :  KHODUDMLYFRP P IWG\R DERURZ HJ IWAEDHS
RQWH BAASUFHWDA.  DQG GANHG Z W RULQMMRUIRUWDAGIQ IRUD @ SHIRG |, QWWH HYHQAKH G0 1Y GRAGHIYHIHG R \WH LOYHARU WH %OCN KDV QR UMN RU
H SRKUHZ WK WRHLQYRARU 7 KHLQAUMWIDM BN FRP P LU HIVVR FXKEP HY UHIDAG R GO0/ \WDADUH RUL LCDAG | RUGMMIVIB! CUH FOWL LHG D/ GHIYDAYHY 7 KHI DUYDDHY/R
RXUDJUHP HONZ 1\ LOYHWRLY DQG UDMBAN FRP P WY HOMR PXARP HYDVR * HRHP BHU DG ZHH@W DMID

$WHADQG/ ICELOW 0 DQRIHP HQW

7KHPDAKLQ) R DAV DG (CE@MMY P D EHOIO] HG B H P LQQ) WH H \WQAR Z KIFK \KFK DAHV DQG COELOWAY DUH 3 LOMIAAWDM VOMYH DG B P RORIQ) D)
LOAMANRIY LOMIAADM VHOAW 2 J05 " $ Q DAFARICCELON [V VIG R EH LOMAADM HMYH Z WLQ DVGHA LF WP HSHIRG L IWZ L@P DMUH RUBSUEH Z WO \KDARP H
SHIRG 7 KH LQAUMALDM VMW JCS 1V GH LGHG DY \KH G HHGFH EHE HHD \WH GRIDULP RXQAR UDAM VHUMYH DAV WBUAQ) GAUQ) D SHIRG OUG WH YROP HR UDAM
VHQUAYH CCELOMNY BBUAQ) G \WHVIP H SHIRG $ JOS 1 FROUGHHG SRMYH Z KHQ WH P RXQAR  LQMIMAUDM VHOLYH DAV H FHB/ WH [P RQAR LQAUMAIDM
FRAYHACEDMY $ IO YV FRUGHHE GHIDYHZ KHOWHIP RXQAR  LOAUMDM VHOMMYHICEL QN H FHHBAKHIP RQMWR LOMIWADM VHOLMYHDAMN * XUQ) DSHIRGR
UMCY LQMINDM/ DQHIDAYH.J DS Z RXTS\MIG\R DEHYHD O HRAHAQAUMINGRRP HZ KU®ID SRIMYHIDS Z RXG WG \R UAXONQ DO LGFUDHLQ GHAQMBMAGFRP H * - XU
DSHIRGR 108 QMWDK DQHIDAYHJICS Z RXG \MIG W UAKENQ 0O LGRU-DH LQ GHAQMBMAIGFRP HZ KI® D SRMWH J 0B Z R \MIG \R DEYHYHD O HRAGHAQALAW
FRPH

2 XUDMANICELOW FRP P IWkH LY FKDLIHG Z W P RWRLIQY RAUGIAW DGG | XQB/ SRR 7 KHFRP P LWKH UHIXOU® UYL\ \iH UDAM VUMY SRVMRQ R D\MUH P RQK
V[ PRQK DG RQH\ HOUWP H KRUJ RQ (ROQVWR G-BRW UDARY 05 DYHIIH P DMUMEY | RUFHYEIQ FDMRIN/ R (CELOIY 7 KH DAHACCELOW FRP P WH XV D P RG-D\R
DQDO] HWH P DXUMEVR  UDM \HQURYH DAFN DG CCELOAY 7 KHP RGHOP FDKUAWHSE JCB . Z KUK LY GH LGHG Dv\RH QLI HUHOPH EHE HHQ \WH GREDUCP RXQAR DA VHOLMYH
DAV UBUFAQ) GAUQ) D SHIRG OQG \WH YROP HR UDMVHQUNYH CCELOWMNY UBUAQ) GAUQ) WH P H SHIRG * 05 1V OOR H SUAHG D/ WH UDIR R UDM VHQUMYH DAHV
AVIGGE WDMVHQLYHCCEONY || WH DR LV JUDMWIRS RH \MHQWH GRIUYDDHR DAV H FHB/ \WH GRIDUYDDH R QEELMIVY DQG \WH EDIRH KHAALY 2 DA
VFRAYH™ &RYHYHD L \WH YDOHR QRO H FHHB/\WH GRIDUYDOHR DAV WHD \KH UDAR LV W/ WD RH DG WH EDIRH\KHANY2 CCELON VHOLYH' 2 XULQMIID
SRIR WXL RXUP DRI HP HQAR P DQEIQ\WH.J OB VKA \KDAHNQAUANP DULQVZ IORVWADQIHP RMWED U LQMWWDM/ADCYHE  EDIVSROQNRUP RIAWDD

U IQMMNDMWADYHE  EDIVSRQV$VR ' HHPBHU RXUJCS Z DVZ WMOQVKAK UDQIHY 6HH32 4 XDQUBIYH DQG 4 XODBIYHS (DOMYR 0 DUNAB N
EHBZ 1Q,\WP  $ | RUDCAURDOQRP DIR)

/ ITXLAW DQG & DBIMICS GHTXDR
BRXUFHVDQG8 \W/R ) XQB/

7KHI RIZ L) \EEGI LAODRDAY GAUCQY WH\ FOLY SUAHOMS \WHP L] R RXUIXQEQ) \RXUA-Y DQG \WH DRIV LQ Z KLFK \KRVH | XG5/ DUH LOAAG DV DSHA-QIIH R RUDHIIH
RECDAHNVI RAWHSHIRGIQAFDMG $ YHIIHDAHMREDG BAROIQ FRP SIHG\R BAROLQ DGR HARQIQ
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/ ITXIAW

/ LTXAW 1V GH LGHG Dv RXUCE@NV \R JHHDM \K | LEAHAFDK R 1XQG PRUHAMBDD G-P D05 G-BRIWEZ IWGELLY DY RURKHUFDK GHP DOV DG QVEXUHP HQAGHHDY DG
RKHZ VH\WR RSHDMRQDQRQYIRQ) EDLV

/ LTX.AW VP DIDIHG DA R GYHY 7 KHI LW \WHAOTXGAW R WHERP SIQ 7 KHVHRQGLVARHANXGW R WHIYON 7 KHP DDHP HQAR QNG DAERK GYHY LY FUMFD
EHFDAH WH &RP SO DQG WH %OQN KDYH QLI HIHQAXQEQ) GHHBY DG VRXUAHY DG HIFK DUH \XEMPAR B XORY  IXGHICH/ DOG WML HOV © H DUH \KEWMAAR JHHID
)" & IXCGHICH/ \WDATXUWH D P LIQP XP GYHDR @IXAW 0 DIHP HAEHIHYHY RUGIXGW WDARY P HARUH AHHG WHH IXGHIGH 2 XUP DEIHP HQALY GRAPXUMHO®
7 DHR D) \WHIB/RUGHP DOBAKDADHUDRIED ONHD VR BAXOQ@NXAW [RBDIQ) RIGHFUDIQ) LQDY P DMIDIP DYHJ

7 KHYDQNIVP DOVRXUHR @IXGW LV FXWRP HULQMAMEDUQ) DOGRAQMMMEHDUQ) G-BRUIWFFRXQN 2 XU XOMRXUAHVR 1XQEQ) DHIURP WHJIURZ WR RXUGH-BRIW
EDH USD P HOAR SUCASDODOGLOMMNRQ GURY \KHVOBIR GOQVDGWHUHIZ DOR WP HG-BRMW / LTXIGW LV DOR DYDOEG URP 1 XQAQ) \RXUAHY/FROIMIGY SUP DUO R

| HGHDDI XQBY SXUKDWHS ) HEHIDO+ RP H/ RIQYOON 2) +/ % (R0Q DGYDQRHY DG DYDLOEG! | RUNDB! VHRXUMAY 7KH BAMMRQ R H LMY G-BRVW DOG DMERIRQ R Q7
G-BRIVRXUAH/ WURKIK Q7 DG H LMY PXRP HY 1Y FUMFDOWR RAUQINXNGW SRUMRD , Q\KH HYHDAR FRP SIAMRQ LQ @NX.AW GHWR D XQR| LQ G-BRIW Z HKDYHD
QXGW SRIR DOG SRFHXUH WDASIRYLGHY | RUFHSEQ CRNRQY XQGHU YO LQ) MTXGW FROBURYY 7 KHH CRIRQY LGFOGH ERURZ LQ) 1URP H LMY FRUMVSROGHNEDQNY
\HIY RUSDMASDY GO0V QG WHPUE® HOAR GDQARP P W HQNVDQG I XQAQ) $VR ' HHP BHU RXUQIXG DAV UHSUAHMG B\ FDK DQG GH I URP EDQWY
| HEH.DO XQB/\VRTS QG XCBOE) HE DYLLOEG! | RUNDBIVHRXUAY \RUBG BARQ 7 KHYOON KDG GOQV SBEIHEWR ERKWH) +/ % DGWH) HIHICS RHYHYONR $ \@0D
Z KIFK SIRYIGHG OSSR [P DMD BARQDYG HARY WSHAYHD LODDMEGIXQAQ) 7KHYONVSRIA TP IWRQERHHGG-BRUWZ RXGDIRZ |RUXS\R
BORQ 1Q DYDOE® | XQAQ) |RUBIRNHIG G-BRIW $ GAMRIDID  Z H KOG DYDME®! VR XV DESUR [P DMD P LQRQ 1Q | HAHIDI XQB/ H/ R FAHAWZ W U-DLRQDOEDQNY
\XEVIPAR FHYSEQ UAXMRNRQY DG ARTDAM DO HOV VR P HANKRWMP [XQAQ) QHHBY

$V D WEDDM HOMWY | URP \KH EDCN Z H DOR KDYH \FEDUDAM QrXL.AW REQIDARYY : H DUH BAGRQUEG! |RUWH SD P HOAR' GYLGHIBY \R RXUMBIINKRTHY DG LOMANDDG
SUGASIORY RURMEEQ) LQE-EWEHW $VD\RUHR LQMCDOGNXGW Z HKDYH CFRHW/ AR \WH FDSMIOP DNV © HDBR P D ARQIXH SHIRGF RIHIQIVR G-EADDG
HIXUW VHRXUMAY + RZ HYHU RAUXAIP DMVRXUFHR NG FROMVR AYLGHIB/ IR WHYOON Z KIFK DHAP WAWGE CSSIFEGIQY. DGUHIXOMRY/ ,Q OB WH
YOON SOGAVGHG/R P LARQ DG P LOIRQ UASHRIHD \RXV ) RUDGHEIBE AVAXWMRQRQWHUHIXDRY @P MR RQVON GYIGHIBY VHH2 6XSHYMRQ DG
5HIXDMRY 3D PHMR ' MG/ 1Q,\WP

: HEHIHHWWHAHVRXUAH/R | XQAQ) DUHDEHDXOM\R P HANERK RXULP P HADM Z MMOWHGH W P RQKY DQGRUGRQIHAMP DQMASDMG I XQAQ) GHHB/ 2 XUP DEIHP HQV
P HIWVRQDZ HND EDIVAR WYL \RXUAHV DG XVHYR 1XQEQ) R GHMIP LGHWH CESURSUDM VDA \R HXUH DQ DESURSUIDM GYHOR XA DG Z HKDYHLGRMDHG RXU

1REXVRQWHJIHHDNIRQR FRHG-BRIWXQEQ) R VKSSBP HUWRXUGTXAW SRUMRQ $ VIRHPXUHANP H RUGRQ WP GRXGW GHHEYSUP DD UHDMR | XQGY BTXUHG\R

\XSSRYWBDQRUILCDARY/ DG ARP P 1\ HQV DG G-SRIVZ ALY DY

&CEMICH GTXCRA

$VR ' HHPEU RXUP RWHHACRIVLFDIRD | URP \KH) ', & FDMIRU HG XV DV'Z HDFDSMUT) HG XQEHWH WHIX@RY 1P HZ RUN | RUSURP SAFRUBRAYH CRNRY 7R
WP 0Q FDMIRU HG DV Z HIFCBABD H3 Z H P XWAP DQEIQP LQP XP &RPPRQ( TXW 7LHJ UM EDHG 71HJ UM EDHG \RIEDUM EDHG DQG71H)  GYHIDIH UDMRY DY
AVFRHELOWHIEBIEHBZ 2 XUP DRI HP HOAEHIHYH/AKDAZ HDUHZ HIDFDSMB HG XQEHUWH SURP SWFRUHAMH CRMRQ SURMRQVDVR ' HAHP BHU , QOBAURY \KH
$ OELP DYONG) ' HEOWY HOAKDY BTXUHG\RDARHYOON P DQRIQDGYHIIHUDAR R DABDKY




7KHIRWZ Q) \BEGI VAV IRW L \WH FDSAMBDWDARY R \WH YON UG B WH) ', & \R P DQEIQ 3 Z HOFCE\NI) HS WYY DG L RAUCRXOOUDARY R FESMUOWR \RABD
UWHXORY RUM Z HIKWGDWHV DVR - HHP BHU

$ PMOICDV HAHP BHU
: HDS.LEMU HG

&(7 &CHVUHDIR
7IHJ &CHMICH DIR
7RIB0&CBMICE DR

| HHIJHUDAR

) RIDGAAUSWROR FCSMIDDARMVAHL RM 35HIXOW 0 DY \RWHERORICDMG) LCDGRD0\BAP HN
& UMFDCS FFRXQAQ) ( AP DM/

2 XUFRQRIEDAG | LOGADOWBAP HIV DUH SUHSDUHG EDVHG RQWH DSSIFDIR) R FHMHQ CFFRXQIY) SRIAHY WHP RMLIQULFDQAR Z KLFK DUH GAAUEHG LQWH 1 RM/\R WH
&RQRICDMS ) LQDADDGVIM HW &HVBIQ R WHH SRIFHY BTXLH QP HIRXY HAWP Db/ DG VWDMILE RUHFRQRP LF DXXP SWRQV\KDAP D SURYH LEFFXUDM RUVKEMRAR
YDUDMRQ QG P D MIQULFDQ® D HRARXULSRIMS UAXOV DOG | LODGADDSRMNRQ | RUMH PXUHNEHIRG RULQ | XUMUH SHIRGY &KOQH/IQXQEHOLQ) | CRRY DAXP SIRQY/RJ
HXP DM/1QDQ R \WH/HDUDVFRXEKDYHDP DMUDCLP SCRARQRXUI XUMUHI LDQRDOFRQAMWRO DOG UMXOVR . RSHDIRY/

© HFRQIGHUCFFARXQM) HANP DI/ VR EH FUMFDOWR USRI | LDQRLDOUAKXAVLL L \KH CFFRXQICY. HP DM UANXLAY P DRI HP HAR P DNH DXXP SINRQY CERXAP DAKLY \KDADLH
KUKO XFHMIQOE L Gl HHIAKP Db WDAP DRI HP HOMBDREIE®D FRXE KDYH XVHG | RUMH CFFRXQICY) . HXP DM LO \WH PXUMDABHIRG: RUFKDQIHY LQ WH CFARXQIY
HXP DM \WDADLH UDRIED ONHD \R RPXUIURP SHIRG R SHIRG FRXES KDYH D P DMUDOLP STRARQ RXU | LDCADOMBIA HQW 7 KH CFFRXQICY HAWP DM UHIAG \R \KH
QRPN VS &/ LVARMGHHE\R EHDFUMACCFFRXQIY) HAWP DIMEHFDXAVHFRUGHIEGIMGI P HOADQGHAP DIRQLYCSSIHGE, P DIHP HQW

$ @7 DQFHI RU&UHAW RWH/

7KH&RP SO DAHWH/WHDGHNR R LW DEBZ DORH | RUFUHAWBRWHY DAKHHIG R HORK FOBQEDUTXOMW 7 KHOYHOR  DEBZ DORH LY EDAHG RQWH & RP SO0 v HYDODARQR
KIIRUIFDOGH DXONIQG BWH, SHIHIH PXUHIADQG SURMANG HARGRP LE FRQEMRYY DWHATXDIMY WHIBY NORZ Q DQGLGKHHNIMW LOWH SRUNRIR DOHIHVAMDIRQAKDAP D
D' HAAKH ERWRZ HYCEAOW \R WD DETR \WHHAP DMG YOOHR D) XQEHOLQ) FRIDMID FRP SRUIMROR \WH G SRNRIR DQG RKHJUHBYDQNCRRY 7 KHDERZ DFHLY
(CRUDHEE DSIRMMRQI RUFUHAWBRWHY Z KIFK LVAKOUHG\R H SHOH DG UWHBAEGE. AOUHRIY GIAR UHFRYHUHY 7 KHOEBZ DRHI RUFSHEWRWHYLY EHIHYHG DEHDOMWR
CE\RE DOH SHRAMS [ XMH GWH/ R EH BFRIQ] H5 RHUWH FRUEPMIDA HR \WH GO0/ 1QWH SRUMRIR |, | RUDKXP SIRYY HIDAQ) \WHDEHDCR R RXUDEBZ DGFH I RU
FUBWRWHY DHQRAFFXDM Z HP D LGRXURHAWRWAYLQH FHWVR L RUPXUWHADERZ DQFH | RUFUHAWRWHY DOG EH WATNXLUHG \R P DNH P DMUDODGAWRQY VR RXUDIBZ DgFH
6K DEAMNRIOSIRYIMRY | RURBHAWBRWHY FRXS KDYHD P DAMUDCOGYHYHH | HFAWRQ RAUBXMGHN DG AXAVR RSHDIRYY 2 XUBIXDRYP D QVDIUHZ W RAUDKKP SURQY
DG FRX@ WXL XVVR P DMUDED LGR-DHRXUDEBZ DGRHI RURBEVRIAY/

/ RDQVZ I\ MP LOUUMN FKDUIPMIMEY DUH HYDDOMSLQ SRRYDQG G-BHIAQ) ROWH@MMHR HFK LGNS SRROWHARP SIQ XM H/D' &) 3' /*' RUUPOQQ @H
PHKRG 7 KHK\WRUFDOBRWH SHIHFHHWP DME. SRROVWHDDGMVAGE | RUFDAVCRRYAKDADUH TXOQUMBMYHD UHIDMG\R\KH&RP SO0 IV KIMRUFDORUHEWRW H SHIHFH
\WFK D/ QDMRDOXQHP SER P HOADMYDQG JURW GRP HIF SUIRSAEW! RAHYDUHSHERME RYHUDSHIRGR WP HGHMP LQHG R EH UHDRIEG! DG KSSRYEG! DG DAKHHIGR
\WH U-DVRDE®! DG VKSSRMIED! SHIRG GWHY DUH UAYHIMG VR (R WP KIWRLIFDCDYHD HY 7 KH U-DREE®B DQG \XSSRMEEB! SHURG DOG UHYHMRQ SHIRG DU UH HYDODAG HIFK
TXOUMUBE WHERP SO0 DOG DUH G-SHOGHQNRQ WH PXUHNHFRQRP LF HYLRP HQAZP RY RKMHUICARY 6HH1RM  +36XPPDU R 6LIQUIFDQMS FFRXQIY 3RIAHY LOWH
1 RMAR&RQRICDMS) L(DIADOS\IAP HOVMLGFOG-GIQ, WP ) LCDGADCB\BM HWDQG6XSSBP HAMY ' DIPHYHZ KHHIOWY BERW

7KH H SHAMG FUEWARWAY | RJHTFK TR SRRODUH WHD DEWMAG | RURKOIHY 1O TXODMBMYH | CRRLY QRAICKHIMO® FROUGHIG LQ WH TXOQMBRYH DDOHY 7 KH TXODBIYH
DEWWA HV HWKHULGRU-DVH RUGHRU-DVHWH TXCQIBIYH P RGHOHANP DR 7KH&RP SDQ FRQUGHY | DRRLY \WDADUH UHBYDQAZ MO KH TXODVBIAYH | UP HZ RUN Z KLFK LFOGH
WHIRTZ Q) GLAQ) SRIA  FKOQHY 1O (DM OQG YROPH R GO/ Wl H SHIHFH AKOQHY 1Q YROP H DG WHIG/ R SUREGP B0/ FRFHDIRY UM \WHGY 1O
XEHOLQ) FRIDMIOYDOH/ H WD CRRLY TXODW R GOQUAYLLZ. \X AP DOGRMHUHRQRP LF FRQAMR)Y




([ SHAKMS FHAWERWHY | RU G/ \WDAR GRQIHJKDUH MP 1O UM ROIIRMIMIFY Z W \WWH FRBRARYHD  HYDOOMS SRRY DHH FOG-G IUWRP \KH FRBRRYH HYDOONRQ DG
HXP DG RQ DR LQAYIGBOEDY |, QAYIGBOHYDOWNRY DH SHIRP H | RU QRICARXBO G/ GOQY WDMG \VEWRALG DQG P RALLIHG GOV FDWMILHSG DY WRXERG GEW

UAXOKRMUQIV 6SHALLF DERFDIRQV/R \WHDEBZ DGFH I RUFUHAWERKHY DUHHXP DMGRORHR VAYHIDOP HKRG/ LGFOGQ) WHHALP DAMG I IUYDOHR \WHXQEH®LQ) ARIDAMID
REVHLYCEGIP DNNDOHR VP LOUG-EWRANHSUAHOMWDIDHR H SHAMGFDK I BZ V

$ GROWRQR! 5 HAHOV$ FARXQAMY 3 LRQRXQAHP HOW

1 HZ DFFRXQIY WBEDB/DHAVAXWHGIOL RM - 26XPP DY R 6LIQULFDQ/S FFRXQIMY) 3RTAHY \RWH&RQRICDMS) LOCADOE\BA HOW

7(0 $ 48%17.7$7.9( $1' 48%/.7$7.9( ' .6&/ 2685(6$%87 0 $5. (75.6.

/ INH DI LOGADOL QARG Z HDUH\KEMPAR P DN | URP FKOQIHVLOLQMB MDA | QRMIAADM UM LY LQKHHINQWWH EDDGRH KHANGHR WHP VP DK EHETH-D\WH
P DMUMEVR  UDM VHQUARYH DXV DQG UDM VHQMYH CCELOMY | UDAYDHUMQ)  DQG\KH GYHOR  UDM VHQUMYH CCELOWAY H FHHB/\WH GYHOR  UDM \VHQUYH DAV \WH GHV
LQMIAP DUILQ Z LADEH GIDAYHD P STAAG &RYHYHD Ll UDAYDUH | DA D05 \WH GYHOR UDAM VHOLMYH CCELOWAY 1V JU-DMUKDQ WH GYHOR UDM VHOLYH DXFN \KH
LP SCRARQ \WH CHAIQMIAXAP DLILQ Z LADEH | DYRUEG! 0 DCRILQY LQAMAXALDAM UM LV | XUKHUFRP STFDAG B\ \H | CRARDADEDUDM/ GR QRAFKDQIH DAKH\P H STFH 1Q RKHU
ZRG/ \KRWAMP WDAVP D EHUMQ Z KBIGIHAMP DM/ UP DQWEEG! , QDEAURY Gl HHMNSH/R DM VHAYH DAV DQG UDM VHMYH COEL O UTRAGL HID®

R FKDQIH/LQUDAN

7R P DEIH LQMMADM UM Z H P XWENH D SRUIMRQ RQWH H SHRAG I XMHWHIG R LQMIWADM/ 50M/P D UM |00 RUWP DQWH\LP H 2 XUDMHNIIELON FRP P LWkH
GYHBSVWHUYLEZ. R 1 XU UDMVUHO5/ DG WY/ AR P DCDIH UDMUMN Z BMQ D\ HAGUDQIHE. P RQRUK) HFRGRP LF LQAFDRLY H [P 1QQ) WHYIHZ VR HRERP MV
RNHUH SHW DOG XQEHINIOAQ) \WH PXUHAKENYR - RXUEDIIRH\KHAN2 XUDGXOOEXGI HAH BRIV \KH CONASDAG UDM HOYLLREP HWRUWH GH W HYH P RQIV 7 KHDWHW
ACEON FRP P WHFRQGAVD TXOWMD DDOMYR \KH DMLY SRUMNRQ DG WERWIWUAXOVR RAVFOGR * LHARY

7 KHDARNICHOWN FRP P IWHHP SB VP XAME®I P RGHIQ) VAHIDURY\R DO ] HWHP DXUMA/R- UDM VHMMYH DXWVHN DG ACHONY 7 KHLQMHXADM UMN P RG-OP HDUXUR/ \KH
3J05 Z KK LV GH LCHS DY \WH Al T HIHAH BHE HHQ \WH GREIUEP RXQAR UDM VHURYH DWHV BHBURQ) GAUIQ) D SHIRG DG \WH YROP HR - UDM VHQMYH CCH QMY WHBUAQ)
GAUQ) WHVCP HSHIRG 7 KHJDS VDORH SURAHGD/\KRHUDARR UDM VFQUAYHDWHVAYIG-GE UDM VFQUYHACHOWAY |, | \WHUDAR LV JUHDMAMDR3 RH" WHARMUYDDHR
DWHVH A/ WHERMUYDDHR CCHOWY DG \WH EDDRH KHANY 2 DAVANHMYH &RQYHIHD LI \WHYDDHR aCHOWAYH AHHG/WHYDOHR DVHV WHUDAR LY GW/\KDQ
RCH DG \WWH EDDIAH\KHHAY2 CCEON VHMYH 2 XULQMIBOSRIA - UHMXUAY P DRI HP HQWR P DQIEQ WH.J 5 XA \WDNHAQM AP DOV Z LOXRWAKDQIHP RIHWDD

U IQMIVNDM/ACYH — EDIVSROVRIPRMWID U IQMMWWDAVAKOQH — EDIVSRQV $VR ' HR-P BHU RXUJCS Z D/Z IMLQVKFK UDQIHY/
7 KH LOMMALDM UANN P RG-OP FDXUY \AKHEXBG P DM 1Q SHIRG/ R \KUH P RQKY | RXUVR \EZHYH P RQKY ROH\R 1LYH\ HOLY DQG RYHUILYH\ HOWY 7 KH FKOMEHBZ
LEDORDMYRXULDM \HLYHSRMRQDA HAHP BHU 0 DCDIHP HAVAVKHRGH\ HOUJ DS DYWH CESURSUDMWP HSHIRG RUVANE) \RDAD\
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7 KH LQMMALDM UMN P RGHOWDAGH LAV \WH J05 SRIMRQ DOR SHIRP VD2 DM WRAN \MWAR \KH EDXIGRH VKHAN7 KH UDM VKRAN SURFHBXUA P HDJKUAY \KH LP SCRARQ \WH
HARQRP LF YODHR HIXW 3( 9 (° ZKIFK LVDP FDXUMR (R WP LQMIMWADAMUM ( 9 ( LV\KH QL HIHIFH ERE HHOWHP DINANDOHR  RAUDWHN DQG \WH CCELONY DG LY
RXUGIEDNRQYOOH , Q( 9 ( DEDOMY \WHP RA-CFOBXDMAM/\KHAVFRXQAG FDK | 62 RUP DINHAYDOHR HIFK FDAIRY RQ\KH EDDCRH\KHANZ KHSHRHQEI HRKDQIHLO( 9 (
LVDP HDXUHR \WHYRDMIV R UMN 5 HIXORY JXGHIGH\SHAI\ DP O IPXP ACQYHR IRUD  EDIVSRONDMAKOQH $ IWUMENY WH\HU ~ DADWDMR

WH) HEHID05 HHYH G-RUDFG IWABLIHAG | HGHIDIXQG/IDME. EDIVSRQVOGHGGWH\HU DV $VR ' HRPBEU \WH P RA-DWKRZ V
GRUDHVIQRA 9 ( |RUP RINDMKRAN\AHIURY

7 KHRKODVYEHRZ IG-QNVIB/\KH( 9 ( IPSCAVR IDMKRAWR GRZQ \RXS 1Q BEDIVSROAMCHRIP HOV

( FRERP IF9DDHR ( TXW S QGHUS DMEKRAN
$W HHPBU

ESV ESV ESV ESV ESV ESV ESV ESV ESV
- RIDWVIQ7 KRADD/
( R IFYDOHR
HXAW
$ PXDORMUAKDQIH
SHFHWADIH
7KHRQH\ HDUIDS IDAR R GHIDAYH | GEFDM\NDAZ HZ RXG\KRZ D GHRUDHLO GHAQMIANGARP HIQDUME) UDMHYLURGP HOAVDGGWWH( 9 ( UDMVKRAN\KRZ VAKDY

WH( 9 ( Z RAGLGRIDHIQDUMEQ) DMHMURGP A7 KH( 9 ( P XDWMNRQP RG-DLY DB P RAHY KIFK SURYLGHVLQ RP DIRQRQD DADFHIBQ SRONQWP H ) RUH P SBi
LQDUMQ) IDMHYMURGP HOMAHP RGHOERA QRABNHLQR CFARXQATRINRQY Z KLEK P DD HP HAP LIKWENH VR FKDQIHWWHLP SCPAR UMGQ) UDAVRQXV * LYHQ\WDATP MANRD LW
LV AIMDAH XAQDIHMQ) WHERQ WQIHLP STAVR XQOQIASDMGP RYHP HOVLQLQMBWADM/

7 KHERYHDDOMYP D QRARQIWRZ QEHDQHIMHD CFRXDMIQAFDRUR KRZ GHAQMBNGFRP HRU( 9 ( Z L@EHDI HAMGE. ACQIHYLQLQMINDMY , GFRP HDWRADAS
Z W LQMHMNDQICQ) DAHNDQG FRAV DARADME Z L LQMMAME-DUQ) CCEGNY/P D QRAEHDIHRMGXQLRP © B AOQIHY/LQ LOMAWDAM/ , Q DEAURY WHP DIQWGH DG
GADIRQ R FKOQJHY LQ LOMMALDMY P D KDYH DML QU LFDQAP STRARQ GHAIQMBALGRRP H | QRIMALDAY RQ AHMIIQ WSH/R - DAHN DQG ACELOMWMY | ORXDM LQ DBDIFH R
FKOQIHVIQIHHDOP DNANDMY Z KIBILQMIDM/RQRMHNSH/P D @ EHIQE FKOQ HVIQJIHIHIDOP DINHNDMY 2 XUDXMAMIELQWN FRP P MRHGHYHBSVIWYLEZ R XM
(DMWHIG/E\ P RWRUQ) HRQRP IF LQBFDRY H CP1QQ) WHYLHZ VR HRQRP LMVOQG RMHUH SHIW DG XQEHINE0AQ) WHPXUHAXIMYR RXUEDDFH\KHHADG FROGAW
DTXOUW® DEOOMYR WHUDMVFQMYW SRUIMRY 7 KHUAKOVR \WHDDO MY DUHU-SRIMG\WR RUVRDGR ' LUHRARLYRQDTXOWM® EDLY
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7 KHI LQDGADOWENP HQVDQGVXSSEP HQW ARUHIXUHGE 5 IXDWRQ/6 ; DGR \WP R 5 HIXDNRQ64  DUHVHNVRY LOWH SDIH/ QXMG EHBZ

SHRYR |, QE-8-GHO HIIMMHE3XETF S FFRXQINY) ) WP RO& RORIEDMG) LCDCH DOB\IAKP HON

SHRYR . QE-SHGH/S HIMMHE3XEQE $ FERXQI) ) WP RO, QMONOR RQNRORYH) LCDCADCH HERWVY
SRORICDMEYDIFHEKHHNVDY_ HHP EHJ DG

S&RQORIEDME6\BM HOVR , (FRP HIRMH<HIW( QGG HHPEHJ DG
SRQRIEDME6\BM HOVR & RP SUHKHMYH, GFRP HIRMH<HIV( Q3HG' HRHPEHU DG
SRORIEME6\IM HOVR 6VRENKRGHY ( TAW I RAWH<HIV( QBHG' HRHPEH) DG
S&RORIEDME6\IM HOVR &DK) GZ VI RMH<HIY( QEHG' HHP BHJ DG

1 RMV\R & RORIEDMG) LONCH DBV HOV
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7RWHEWINKREHYDQGYROGR * LWHARY

GHYY LIWYDRKDY |, GF

2 SQRYRYWHERQRIEDMS) LODCADOB\BM HON

- HKDYH DXGWME WH CFFRP S0 LQ) FRQIRIEDAG EDDFH\KHHVR 6HYL LUNWAOGRKOWY ,F DQG\KEMADUH WH3&RPSI)” DVR ' HAHPEHU 0% \WH

UHDWS FRQRIEDMS NP HOVR LGARP H FRP SUHKHQUYH LCARP H MIRFNKRGHMTHIXAW DG FDK 1GZ VIRUHK R \KH\ HW/ LQWH\WUHH\ HIUSHIRGH GG HRHP BHY
DG \WH UHDMG (R FREPARYHD  UH HUHG W DV \WH 3 | LQDCHDOWEBAP HOV |, Q RAURSIQRQ WH | LQDEADOWEMP HOV UH HUHG VR CERYH SUWHONDUW®  LQ DDP DMUBD

UASHRAV WHI LODCADDSRMROR WHERP SO DVR ' HAPEHU 0% DOGWHUAKOVR IWRSHIDARQY DG IWFDK | BZ VI RUHTFK R \KH\ O LQ\KH\KUHH\ HU
SHIRGHGG' HPBEU LQFRQRIP LW Z W DFFRXQIY SUCASBVIHHID CFR-BMGLOWHS QWEE\BM/R $ P HIFD

: HDOR KDYHDXQWMS LQ CAFREDGRH Z 1\ \WH\WIEDB/R \WH 3XETF &RP SR $ FARQIMY) 2 YHILIKW/AROG 8 QIMGH\VDM/ 23&$29%  \WH&RP SO0 TV IQMEDOFRQNRD
RYHUILCDCADOGERWY DV/R ' HRHPBHU EDVHG RQFUMLUD HIEEDWHSQ, QMCDOS RQURDE , QAIWDAG) P HZRIN IMM-GE \WH&RP P WKHR 6SRQRUQ)
2 UOQ] DIRYR WH7UDE D &RP P WIRQ DG RAUUBRWEDMS) HEXOY H SUAMHG COXQDON LHERIIQROWHIRD

YDUVIRI2 SQRQ

7 KR LGB DOWEMP HQWDUHWHUASRUEIOW R \WH&RP SDQ VP DI HP HQA2 XUURSRQUELDW VR H SUAK/BQRIQRORQWHERP S VI LCDH.DOWBM? HQVEDHGRQ
RXUDXAQW

: HOUWH D SXETF CAARXQMY) 11UP WHIIMMHG Z LW \WH 3&:$ 2 % DG DUH UHNAUWUHG W BHILQE-BHIGHAZ W URSHRWR\WH&RP SDQ LQOFFREFHZ W\KHS 6 | HEHIDOVHRXUMHW/
Q@Y VDG WH CSSTHEG XGV DG U XDIWRQVR - WH6E HRXUMWYDQG ( [ FKBQIH&RP P MWRQDIG\WH3&$ 2 %

: HFRIBAWG RUDXGWILQ CFFR EGFHZ W WHWEELG/R WH3&$ 2 % 7 KRHWEELG/ UTXLUHWWDAZ HSDQOUG SHIRP \WHDXQWWR REVEQ U DR BB DXKUIGFH CERAW
Z KHKHKHI LCDADOWEAP HOVOUHI UHR P DMUDCP KBMP HAZ KHKMHUGHWR HURURUIN UXG

2 XUDAWIFOGGSHIRP QI SRAHSKUAWR DAHVWHUMYR P DMIDCP KB HWR WHI LOGADOWBAP HON Z KHAHUGHWR HURURUINUDXG DOGSHIRP L) SURHBAUY
WDAAGRIG R WRH UMY 6XFK SURFHBUVLFOGHH [P LQQ) RQD\MMEDLY HYGHFHUIDEQ) \WHDP RXQN DG AVFRKXUYLQWKH | LDGROONDAM HON 2 XUDXAWDOR
LFOGGHYDODIY \WHIFFRXQIY SUGASEW XVHS 06 VI QU LFDQAAMP DAMVP DCHE P DI HP HQADVZ HODV HYDODMY \KHRYHIOSUAHIBNROR \WH | LCDGRLCONBA HON
: HEHIHYHWDARXUDXGAW SURYLGH D U-DRIIEGIEDLY | RURKURSIQRQ

&UMFDGH XAV D

7 KH RIMFDODXAWP DU FRP P XQFDMS BHBZ LV D P DU DIMQJ TURP \KH PXUHOASHUIRG DXGWR WH 1 LCDCADOMWEBMP HOV \WDAZ DV FRP P XQFDMS RU BHTXWHS \R BEH
FRP P XQFDMS\R \WHDXAWARP P MRHDQGWDN  UHDWY R CFFRXQIVRUGMVFBRXUA\KDADUH P DMUDOR \WWH | LQDCADOWBIP HOVDG LQYROYHSRAURSHADD ROBILQ)

\EMRRYH RUFRP SBf MGIP HQWV 7 KHFRP P XQFDARQR D RIMFDCDXGWP DNRUGRHY (RADBMILQDY Z D RAURSIQRQRQWH | LADERDOWEMP HQWV \ENHQDVDZ KR DGZ H
DHQ@RME ARP P XQRDIMY \WHFRUIMFDODXAWP DWUEHBZ. - SURMIAQ) DVHEOUDM RSLQRQ RQWH FUMFDCOXAWP DIMURURQ WH CHFRXQWV RUGVFBRXUAR Z KLRK WWIHDMY

$ @Z DRHIRU&UHAW RKHY/

7KH&RP S0 IV GO0 SRWNRIR DG \WH DARADAG DIBZ OOFH | RUFBEWRAHY 3OEBZ OGFH - Z HMH BARQDWG PIORQD/R ' HAPEHU UASHRALYHD
$VIXWHUGHAUE-GIQL R DOG R \WH I LQOCADOWBAP HQW \WH P RXQAR \iH DIBRZ DQFH UHSUAHONV P DRI HP HOAV ERANANP DMR AN SHAMS FUGWRWHY RQ
GOV FRUGHICY \KH AOUIRMIMARY R \WH U0 SRUNRIR DG WH HFRGRP LF HYLRGP HW7 R FOBX@M \WH DIRZ DQRH (ROQV Z AW MP LABUUAN FKOLIRAIMNAY DUH FRGAMYHD
HYDODAGLQ SRRY DG GDOAKDAER QRAKIUHMP LUUMN FKOUIRMIMIRY DUHH FOGHG | URP WHFRTBRYH SRRY DQG HYDODAMG RQCQLQAYIGOEDAY 0 DI HP HOWYDODM/
HOFK (00 SRROXM LY D QVARXQAG FDK |67 SURECELOW R GH DXOV GRW/ JLYHD GH DXOVRUUP DQQ) M HP KRG G-BHIEQ) ROWH MM R \WH GO SRRO/ RWHY DM
SUHEPMGRYHUDSHIRGR WP HGAMP LGHG\R EH DR TEG! DOG \KSSRMIEG! DG DMK SHIRG GRAKHYDCUHUYHWGR (R WP KIMRUFDCDYHIDIHY 7 KHHWP DMG FBHEW
KR | RUHIFK GO0 SRRODUH WHD DEWVAG | RUTXCDBYH | CRARY QRALCKHIQ® FROUGHIHS LQ \KH TXOQMBMYH DOV &RMGHDIRQ LY JLYHD VR \WH | RTBZ L) | CRRY
®EQ SRR ADYH/LQ@MMHDG YROP HR GO/ W H SHIHFH AKDQIHYIQ YROP HDQGWHIG/R SUREGP GO0/ FRAHOADIRQ UM WHIB/ IO XQEH®LQ) FRIDMID
YDOHY H \MODO CRRLY TXODW R GOQUMEZ W WP DG RMHUHARGRP LF FROGURYY (AP DY TXDOMBIAYH | CRERUDEWWE HONVUATXLUA M QI LFEDQAMNGI P HOADGG FOQHWH
LR DHRUG-FUDHWH TXOQIBARYHP RG-CHAP DIRQ




: HIGHQWLHG WH DEBRZ OGFH | RUFBHEWRWHY DQG P RUH\VGHAL LD \WH RKHUHARGRP LF FROBWNRQY TXOIMIMYH | CRRUDGWME HATSSTHG LOWH DIz DFH DY/D FUMFIODXGW
P DAL 7 KH SUGASIORRMGHIDARY | RURUGHMP LDARQ R \WH RKHUHARGRP LF FRQAMRQY TXOMMIAYH | CRRUDGWME HOAD/ D FUMFDODXGEWP DARULY \WH \XEMARW R \KH
DAKP SINRQY \KDAP DRI HP HOAXMY HG 1Q GAMP LQQ) DG CSSOLQY WH TXOMMIMYH | DRRULQ \WH DIBRZ OFH P RGD ) XUKHP RUH FHVEQ LOSXW DG DAXP SIRY @FN
REVHLYCEG! @WPD0G WHH RUH D5SOLQ) DXAVBURAHEUA UG DKLIKHUGIUHR  DXAWRUMGI P HADGE \KEMRRYWY GAH R WH (DM DG H WMWR DXAWAYIGHIFH DG
HI RWHTXUHG\R DGRV P DKL

7KHSUP 0¥ DXGWARAHXUWY Z HSHIRP H5 R DEEUHW KLY FUMFDODXAWP DRULCGRFOGHS

( YDODMG\WHGAMI QDG\MAMG\WHRSHIDIY HIHRWHHVR N FROURY UHIMGY \R\KH& RP SO0 W DIRZ DJFH LFOGQ) FRURY RYHAKHGAMP L((DIRQR RKHJ
HARQRP LF FRQGWRQY TXCIMMIYH | CRRUDEW HOVDQGWHSUHAMRQR P ODIHP HOAVUAMEZ. DOGOBSURYDCR \WHUAKGNY HUMP DM

$ WHWHGWH CESURSUDMHN DG UDRIEGHWR \WH TXODMULYHI CRRUDGWME HQVUP HZ RN LGFOGQ) HYDDDMY P DDIHP HWVMGIP HONDARZ KIFK
DAKP SIWNRQY DG UHBYDQADXHXHG UMW LP STRAG\RHRKHUHRGRP LF FREGWRQY TXCIMMYH DWW HMWRUHTFK GOQSRRO

(| YDODMS DQGWAAG\RHUHBYDQRHDOG UHITELOW R DB HELOWH TXCMBAYHI CRRUIUP HZ RIN LFOGQ) FRUGHIQ) \WHABIVFRP SBIMHWDGIFRAUIR DG
MM \WHP DI-P DIFDCCFRXUR. R WH FDBXOMRQY| RUWHRMHUHFRQRP LE FROGMNRQY TXODBIYHI CRRU

$ QOO HE\WH\RBOTXCOUBRYH | CRRUDEAWE HINDSSTHG R HIFK GOQ SRROLQFRP SDUNVRQWR FKDQIHVIQWH & RP SOQ IV DXBQIBAYHD GUYHQH SHAMG RHAWBRWH/
DG G0 SRRY DG HYBOOMS \WH DCESURSUDM HW DG GYHIR . \WH\RBOTXDDMBRYH | CRRUDGYWMA HQAZESTHGLQ\WH RYHDOD@RZ DCRH

- HKDYHVHYHS D/WH&RP ST VDXGVRUMGRH
V)RYVO OOW// 3

7P D ) RUD
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6HYV) LIWDAKDWY |, F

2 SQARQYRQWH, QM.QDOERQARCR YH) LCDQRDCS HERUVY

: H KD/H DXQWG 6HYL LWMOGRKOWY ,F DG WEMADUH] WH3&RP SI)° LQMODOFRQURORYHU | ((DAOOWERWY D/R ' HR-PEHU EDHG RQ FUMMID
HXEQAKHS LQ , QMIDO& RQWROE , QAILDAG ) P HZ RN IMMHG B \WH &RP P WWH R 6SRQRUQ) 2 UDQ] DIRY/ R \WH7UDZ D &RPPIMRD &262 ,QRXU
RIQRQ \WH&RP SI) P OQEGHS 1Q DOP DAUDDWASHFW HIHRIWH LOMIDOFRURORYHUI LGDGRDOWERWY DVR ' HAHP BHU EDHG RQ FUMLID HXTEQKHG 1O
, QMODORRQARGE , QMILDAMG) UDP HZ RN IMK-GE &262

: H DOR KDYH DXQWG 1Q DFFREDCFH Z W \WH WBEDB/ R \WH 3XEQE &RP S) $ FARQIMY 2 YHILIKW/ROG 8 QMG 6\BMY  338$2%  WH ARQRICDMS | LCDGADD
DM HOVR WH&RP SIQ DVR ' HRPEHU oG DQGIRUHIFK R WHWUH\ HOW LQWH SHIRGHIGG' HAHP BHU DQG RUUBRWDAG) HEDAOY

H SUMWHG DO XQDON LHGRIQRORQWRVHI LA DOXIAP HOV

YDUVIRJ2 SQRQ

7KH&RP SO0 VP DIHP HOWY UAGRQUE®! | RUP DQEQQ) HI HAYH LQMCDOFRQURORYHUI LCDGALDOBSRYY DGG | RULWWDAAAP HAR WHH I HRWHIHW R LQMIDOFRQRO
RYHUI LQOCADOWSRNY)  LGFOGHS LQWH CFFRP S0 LQ) 0 DQIHP HOAY'5 HBRUWRY, QD08 RMRORYHU) LQDGALDDG HBRWYY 2 XUUASRMELDN VAR H SUAV DQRSIQRORY
WH&RP S VLQMIDOFROURCRYHUI LD DOUHBRNY) EDHGRQRXUDGW

: HOUWH D SXETF CAARXQMY) 1P W IMMHG Z LMK \WH 3&:$ 2 % DG DUH UHNAUWUHG W BHILQE-BHIGHAZ W URSHRWR\WH&RP SDQ LQOFFREFHZ WK\WHS 6 | HEHIDOVHRXUMHW/
Q@Y VDG WHCSSTHEG XGV DG U XDIWRQVR - WH6E HRXUMWYDQG ([ FKBQIH&RP P MWRQDIG\WH3&$ 2 %

: HFRQGAMS RAUDQWQ DFFR EFHZ W \KH WIEDG/R WH38S$ 2 % 7 KRHWEELGY UHTXUUHWDAZ H ST 005 SHURP WH DXQVWR REEIQ U-DRIE®! DAXUDGRH CERXW
Z KHKHUH | HARYH LOMIDORRQMRORYHU| LGDGADOWERYY Z DY P DIQEICHS LQ DIDP DMIDOUAGHRANV 2 XUDXAWFOGHE RAEIQQ) DOXQEHMWEAQ) R [QMODOFRQNRORYHU
ILCDADOWERWY  DAHACY WH UM \WDAD P DAUIDOZ HINGHW H MV DOG\MAMY DQG HYDODY \WH GALIQ DQG RSHDMY HIHAYHIW R LQMICDOFRQNROEDHS RO \KH
DAHAHG UM 2 XUDKG@WIOR LFOGHG SHIRP Q) \KFK RKHUSURAHGUY DV Z HFRQUGH G GHAHWOLY LQWH AU WBRHY - H EHIHYHWDARXUDXGEVSURGHY D U DIRIE®
EDUVI RURURSIQRY

" HIQMRQVDQG/ 1P MAMRQVR |, QDO RQURCR YHU) LQDCADCS HERINY)

$ FRP SIQ TV LOMITOFRQURORYH | LDGADOWERWY 1V D SURFHW GALIGQHE W SIRVIGH UDRIEG! DAXIDEH UIDEQ WH WHITEON R 1I((DIADOWERWY 06 \WH
SUSODIROR UHICE®! | LQOGADOWEA HOW | RUH WLIDOSXUSRWAY LQ CFFREDGAH Z W JHHIDE DFR-BWG CFARXQIMY SUCALSOV $ FRP SR T LQMIDOFRQURORYHUI LCDGADD
WBRWY) LGFOGHY \WRVH SRTAHY DG SIRFHBUA/WDN  SHVEIQ R \WH P DQMIGFAHR  UFR B/ \WDAMQ UDRIEG! GAEIO CFRXUDAMY DOG | DL UH GRAKHWEQLRNR)Y 006
AVSRMRY/R WHDAWVR \WHFRPSI) SURVIGH UDRIEG! DAKUDFH WDAMEQRARQY DUH UFRGHG DV GHRHADY \R SHP IMSWEDDMR) R | LCOCADOWEA HON 1O
CFFRUEDGAH Z W JHHIDD CFR-BAG DFFRXQIY) SUCASGV OQG WDAHFHSW OQG H SHIGWUWVR \WHFRP SIQ D EHQ) P 0GH R LQ CFFRUEIFH Z WK DAKRU DARYYR
P DQIHP HWOQGAUARYR WHRRPSI) DG SURVIGHUDRIEGI DAXUIGFHUI DLEQ) SUYHMRQRMP HY GAMAIROR XQDAKRU] HEOFDAMMIRY XVH RUGVSRIMROR
WHFRP SO0 1V DAHNVAKDAARX@S KDYH DP DALIDCH | HARQ\KH LD DOWBAP HOV

YHDAHR LWICKHHQMP \MIANRDY LQMCDCFRQARORYHUI LCDGADOBERWY) P D RABUYHNRUGHARP (WXBAP HOV $ OR SURMANROVR D) HYDODIRQR HIHAMHHMR
1 XAMUH SHURGY DUH\KEMPAR \WH UM WDAFRQURYP D BHFRP HIDGNOMEHDAHR KO HVIQ FRIAWR)YROWDAKH G-I UHR FRP SIDGFHZ LW \WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

V)RYVO OOW// 3

7P D ) BUD

) LD
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, QWR\DQBY H AHBWKDUHDGE SHAKDUHIP RXQN

, QMHNEHDUQ) EDDCAHGHIURP G-BRIRL . LOXNMANRY/

BHXUMEY SXURKDHG Z LW DI UHP HOAR UAHID
) HEHDO XQB/ARE

&DK DIGFDK HIXLYDBOV
$ YODE® | RUNDBIG-EVW-PXUMEY DVDIUYDOH
+ HIB\R P DU G-EWHRXUMAY | UYDOHR
5 FMMAMG HIDXUWY VHEXUMEY
0 RYIDY HEDQYKHIS | RO
| ROQ/
| HW/DXBZ DQFHI RUFUHEWRARY

/ ROQV QW
3UP WVHYDQGHISP HAGHW
$ FRGHGLOMMNDOG AYLGHIGY UHFH YCE®
* HHWGM] DAHAGHV
2 \WHUUDOAABIAM RZ QHG DOG U-ERAARHG DAHV
YOON RZ QH3 @ HIQXUDFHFRQMFN
* RRZ O
2 \KHUDAHV

7RIECDAHN
/,$%/,7,(6$1" 672& +2/' (56 (48,7<
/ ICHOMY
" HBRW

1 ROIQMMME-DIQ) GP DG

, QRINE-DUQ)

7REDG-BRIW

) HEHIDO XQB/SXUAKDHG
2 \WHUERURZ LQIV
$ FROHGLQMAIGAYLIGHIBYSD CEGH
2 \WHUACE @MY

7RECICE QMY
BVRFNKRTHY HIXW

3UH HUWHGWHAN SDUYDOH SHMKDH

" HHPBEU
&RP P ROWHFN SDUYDOH SHMKDH

DV HHP BHU DG KDLV IMXHG DQG RAMBRAQ) DV HA-P EHUJ

$ GAWRQIOSNG LQFCBMID
SHEGHEHIQQV
$ FPXP XOWME RKHFRP SUIKHMYHBRW

DARRU] HE DG XQEMIQDMEDN HHP BHU DG

\KDUWDAKRU] HG

7REDIRANKREHY HIXW DMIEXABEGIR 6HYY) LWWYDRKDHY |, GF

1 RARQUR@XY LQMBHWY
7REDIRANKREHY HIXAW

7RECICE QN DG WRANKRTGHY HIAW

6HH1 RMVAR & RQRICDMS) LQOGADDE\BMP HOW

\KDUAY/LWKHG DOG RAMBAQ)
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, QWRA\DQBY H AHBNSHMDUHIP RXQN

YRURZ H3I X/
7RBCOQMMN SHOH
1 HAQMBMARP H
3URYIMRQI RUFBHEVWRRY
1 HAQMIWAERP HO\WUSIRVIMRQ| RUFBHEWRAHY
1 RQQMIWNGRP H
6HYFHADI H/RQG-ERMIFFRXQN
0 RMDJHEDNG
&UEWDGLERP H
BHXUMEV GRAFY
YOON RZ QH5 @ HIQKUDFHLGRRP H
2 \KHURSHDY LGFRP H
7RBORIQMHNGRP H
1 RQQMIAN SOV
60DUH/DIGHP SR HHEHH W
(TSP HMQGRAEXSOAR H SHOH
7 KILG SO SRAHWIQ) DOGRKHMNHYFHY
3UR HMRDOHYLFHY
)" ,& DOGRMHUUIXDRY DAFWP HOV
2 WHBDOMBMRZ GHGH SHRH
2 \KHURSHDIY H SHOHY
7RBORAQMMHNY SHOHY
, R HEH RUHLGRRP H\S] W/
3URVIMRQI RULGFRP H\H K/
1 BCFRPH
" IYGHIB/ROSUH HIHG MRAN
1 HAFRP HDYDLOEGIVR FRP P RQWIRFNKREHY
YDVE HIQIVSHFRP P ROVKDLH
" LOWGHIQQIVSHUFRRP P RQWKOH

6HH1 RMV\R & RQRICDMS) LQOGADDE\BMP HOW

<H( @G HHPEHU
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, QWRA\DQG/
<HIX Q3G' HHPBHU

1 HAGFRP H

2 \WHUFRP SUKHQUYHIGFRP H BW GHAR
8 QU HSQHAKRTQ) JOQY/ QW DUMQ) GAUQ) SHIRGIURP VHRXUMAY DYDLOE®H | ROVDBA
GHWR Y R 0% IRAKHE HYHP ROMWHIGG' HHP B
DG UASHRALYHD
$ P RUYDIRQR CHAXQUHI] HG.J O.QVROVHRXUMEVWE HIHG | URP DYDLOE® | RUNDDIVR

KHIS \R P DXUMY GHAR \Bf R 0G I RAKH\E HYHP RQNVHIG-G
" HHPEHU 0% UASHRHD
5 HRODALL LEDNRQ DEWWR HOWRUGHABRAA/ROVDBIR VHRXUMEY GHAR \ R IRU
2 \WHUFRP SUKHQUYHIGFRP H BW GHAR
&RP SUKHOLYHLGFRP H

6HH1 RIMAR &RQRICDMS) LOGADO\BMP HQW
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, QWRADQB/ H FHBWKDUHIP RXQV
<HW( @G HPBU DG
$ PP XOM
2WHJ 7RED
$ GAWRICBOG SHEQHG SRPSUKHMYH 1 RQFRQNRAY B\RFANCRTHY
SRPPROGKIMWY  3BHWGEWAN  &RPP ROBWEN LO&CHMID (OQQV GRPH / RW , (TXW
YOI -0
&RP P ROGYIGHI/SOG S

SUHHIHGAYIGHB/SOG
D RO ARFN
UFRIQ] HGD/ARP SHADNRQH SHOH
KH

YODFH ' HHP EHU

PSR CEROMRDS 68 QIR
\Bf

$ OWMGEDDHH -
&RP P ROGYIGHI/SOG SU

SHODIRQH SHH
2 \WHUFRP SUHHQUYHLGRRP H GHAR \Bf
1 HMGFRP H

YODEH ' HHP BHU

&RP P RQAVIGH/SAG SHJ
\KDUH

&RP P RQAYIGHI/GFIWG SHU
\KDH

3UHHIHGAYIGHIB/SOG
D RO ARFN
UFRIQ] HGDVARP SHADNRQH SHOH

KH

5 HMEAG KD/ Z WWKHIS | RS HY
WKH\KDWR FRP P RQUWRAN XSRQ
H HAVHR RN
\KDUW/R FRP P RQURAN Z [WKHTS
LQGHNHNBP HYWSROH HAVHR

6\RAN EDHGFRP SHQDIRQH SHRH
2 \WHUFRP SUHHQUYHLGRRP H GHAR \Bf
1 HMGFRP H

YODH ' HHP B

6HH1 RMAR &RQRIEDMG) LOGADCB\BA HOV
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<HU( GG HHPEHU
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1 HAFRPH

$ GV HOMR BFRIALGIHAFRP HVR VDK SIRIGHGE RSHIDICY TRV
" HHWGMY H SHOH BHCHIW
3IRVIMRQI RUFBHEWRKAY
" HBUHADIRY
$ FRBANRQRQIFTXLHG B0/
$ P RMYDNRQR! LOYHWR HOVIOWS FUHAVEDNGHIKISY
1 HAZP RWY DIRQ CFFBMIRD R GEVWHRXUMAY
" HRUDH LFRWDH LQCFFKHGLOMMDQG AYIGHIE/ BFHYTE®!
6\VRFN EDHGFRP SHODIRQH SHOH
, FUDHLQCFFXHG LOMMWDOG G YIGHIBY/SD, CEGH
3URFHH/IURP \DBIR P RMIDIHGBDQ/KHIS| ROVDB
2 WICDNRY/R P RWWDIHETQVKHB | RAD!
* DOROVIBIR P RV HEDQV/KHIS| ROVDB
/ RWRQ\DBIR \HRXUMH/ DY CLOE®! | RAD
1 HAVIOQ GWRQVDBIR RKHUU-DCHWBMRZ QHG DQG UHSRWHWHE DRIV
: UMGRZ QR RKHJUDCHABMRZ QHG DG WBRWHIHG DAV
, FUDHIQFDK \KUHIG-UYDOHR @ HLQXDFHFRUERV
1 PO HLORKHUDKMANV (CELONY DOGRMHURSHIDIGY DRI

1 HWF DK SIRMIGGR RSHDINY LAWY/

19(670 (17$&7,9,7,(6
3XUKDH/R G-EWHRXUAN DYDIDEG! | RUNDDH
SURFHHBYIURP P DIMUMY FDEYDOGSD GRZ Q/R GHEWHPXUMEY DYDDE® | RUNDB!
SURFHHYIURP \DBIR GHEVVHRXUMY DYDLOE®! | RUNIG
SXUKDH/R G-EWHPXUMEVKHIS R P DU
SURFHHO/IURP P DMUMEY FDOYDQGSD GRZ QVR GHEWHPXUMIEV KHTS iR P XU
SXUKDH/R UMMEWG XY VHXUMEY
SURFHHO/IURP \DBIR UAXUMRAG HDAUN VHEXUMYAY/
, QMR HOAOQWY FUHEVEDNGHIKLSVDOG6% &
5 HMOR FSMIO URP \B FUHEVEDNGHIKISVDE6% &
1 FMFUDHIQ@DY/
SXUKDH/R SUP NAVOGHTXSP HQV
3XUKDHR EDNRZ QHE @ HLQMXUIDFHFROURV
3URFHHO/IURP G-DNEHH WA EDQN RZ QHG @ HLQAKUDFH ARV
SURFHHOYI P \DBIR RKHUUICHABMRZ GHG 006 WERWAKHG DAHV

1 HADKXHG QLRI CRRVWA/

), 1$1&1*% $&7,9,7,(6
1 FMFUDH GFUDH QRO LOMIMEDIQ) G-ERIW
1 PR DHIQIQMMNE-DIQ) G-ERIW
1 FVGFBDH LQRSDHLQ! HEHIDO XQB/SXUKDHG
) +/ % DYDY
5HSD P HWR ) +/ % DYDY
5HE-P SIRQR RKHUERIRZ LIV
SURRHHB/IBRP H HVHR \WREN ROMNRY/
700 H/SDGLQQHNHNBP HAR \If REQIDMROXSROH HIAVHR RN RSWRY/
" IYGHIB/SOGROFRP P RQVIRAN
" IMGHIB/SOGROSH HUHG RN

1 VDK SURMG-GE | LQDGAQ) DRV

1 HVGHRUWDH LGRIDHIQFDWK DQGFDK HIXLYDBON
&DK DQGFDK HNXYDBOVDAEHIIQRAQ) R SHIRG

&DK DQGFDK HIXLYDBQNDMBGR SHIRG

6833/ (0 (17$/ ' ,6&/ 2685(
&DKSOGIRJ
, QR
, GFRP HWf HY
121&$6+ 75$16$&7,216
2 \WHUWDORABMCFTXUHGLOVFNBP HOWR 00/
, QMDD |LDFG\IBIR RMHUDORABMRZ G5
* LYLGHOB/RQGRQYHUMGS UMAMFRG WIRFN UHFODWL LHG DV FRP SHODINRQH SHH
" IMGHI/GFROBGEWREIG

6HH1 RIMAR &RQRICDMS) LOGADOG\BMP HQW
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1 DMUHR 2 SHDARYY

BHYY LIWYORKOWY ,F WH3ERP SID~ Z DVIRP HERQ$ XIXW DQGLYDEDQNKRTQ) FRP SIQ Z KRHBEMGHN LYV FRIGEME IWZ KRD RZ GHG\MEMADY
BHYY LN WH3%ON  7KH YOON LY KHIGDOWG LQ WP LQIKIP  $ @ECP D DQG KDV SURYIGHS D IXE@UWIQIH R EDONG) \HIYEHY \R LQAVIGAODD0G FRSRIDM
X HYARURKI KRAAKHYALP LQIKEP P DNMAMGFHRSHIQ) |RUBMGHNIQO D 7 KHYOON KDMMQAHH SDOE-GLOR) GU * HRUILD 1 R &DRID 6RAK &DRID
7HIHMH 7H D/DIGI LWILQD 7KHYON RZ Q/DOR WHWRANR 6) , QMP HADM+ RBQ) &RP ) ,F ZKIFK LOWD RZ Q/DOR WHMWRNR 6) 71 5 HIV+ REQIV
(F ZKFK QWD RZQ/DBR WHARP P ROWRAN R WH &RP SO0 v UDORABM LOYHAR QAN 6) 5HOBV  ,GF 6) )/ $ 5HIV ,(F 6) * $ S5HIOV ,(F DQG6) 71
5HIV ,F 0 RHGHEYIERVS) ,QMP HADM+ REQ &RP SI) ,F DOGIWMEMADUHYDHIGFOGGLO1 RM

2 SHDAQ 6HIP HQOV

7KH&RP SO RSHIDAW DV DMQI G USRMEGIVFIP HQAZ WK DP DMUMY R IWUYHOXHY GHIYHG I RP WHEXMCHVR EDNG) 6HIRUP DIHP HOVZ KLEK VALYHY D/ARH&KIH
2SHDAY ' HAMRQO DN 382" 0 UIXOW® WM V FRORIEDAG | LOGADOSHURUP DQFH DG DERFDM/ WARXUAHY RQ D YN Z LGH EDAY $ V D UAKOWKH &RP SO0 W
1 LCDQADOWIAP HOVUH BRARGH U BREEGIVHIP HOV

UDMVR 3 IHHMBMRQ DQG$ FFRXQAQD (WP Ditd/

7R SUS0H FRQRIEDAG | LOGADOWIAP HQVIQFRQRP LW Z WS 6 * HHID $ FR-BRWGS FFRXQMY) 3UCASBY 3* $$3° P OEDIHP HAP DNAVHXIP DAV DG DAKP SURQ/
EDHG RQ DYDNDE®! LQ RUP DIRY 7 KHH FWP DM/ DG DAKP SWRQY O HAMKH TP RXQV UHERAG LO \IH | LQDGADOWEBAP HON DJG \WH GVFRKUY SURMGHS DQG | XWUH UAXEV
FRX@ QLI HJ 7 KH OB ORH | RUFUHEWERKHY DG WHI LUYDOHR | LCOGADOLQWKP HOWDUH SOMAX@LD \KEMRMR FKOQIH $ @O EHY DIHLQWRADQG/H A-BNKDHDGSH
\KDHA@DW

YDIVR &RORICDARD

7 KHFRQRIEDAG | LDGROOWIAP HON LGFOGHWH DFFRXQVR WH&RP S0 DG RMHUHQIMYA LQ Z KLFK IMKDY D FRQARTY | L(DGRCOLQAM S @I QI LFDQAIQMFRP S
EDDFHY DG \WDQCAMRQY KDYH EHHQHIP LCDAMGLOFRQRIGDIR)

&DK ' XHILRP %O\ , QMHXM4-DUQ) YDOIFH/GXHILRP ) LODQADO QUANWRYY

&DK DG GHIURP EDONVLGFOGH FDK RQKOG FDK WP VIQ SURFHWVR FRIBANRY [P RXQIVGH | URP EDCNY D05 LQMAMEHDUQ) EDDGRHY GHIURP | LCDGADOQANMNRY/
7KH&RP ST FRUGHYI LCDRDO QWP HIVZ WK DQRUILCECP DXUMY R \KUHHP ROMVRUGWAR EHFDK HXAYDBON ) RUSKERHVR FDK 1GZ V FDK DQGFDK HDUYDBON
LFOGH FDK DQG GH 1 URP - EDQN DG | HEHDD! X3/ VRTS DOG VHRXUMEY SXURKDUHG Z W DIUHHP HOAIR WAHID * HHIDD | HEHII0I XQBY DUH SXUKDWHG D06 \RG I RURH @
SHIRGY &DK | BZ VIURP (0D P RMIDIHETRVKHIS | RAMIB! |HEHIDO XQBART D5G-BRIWDHU-SRIMG GHV

" HEVWsHRXUWHY/

" HEVWHPXUMEY DU RO LHG EDHG ROWH & RP SO TV IQMMMRQROWHEMR SXUAKDH $ @G-EVWHRXUME FIDAL LHS Dv DYCLOE® | RUNIB DUH UHFR GHG DVOLUYDOHZ W D))
XQUHID] HG JDQV DG BWHY U-ER MG LQ CFXP XOWMG RKHUFRP SUKHLYHIGFRP H G GHAR WH GH HWHG LGFRP HAE HIFFAW * HEWHPXUME WDAKH &RP SDQ. KDV \KH
SRUMYH QMGG CELON VR KRG VR P DXUNY DUH FOWL LHG Dy KHIS \R P DXUMY DG CUH FOUUHS DAKMRUFDOFRWDQG DEWWAG | RUDP RMY DARQR SUHP LXP VDQG CFFMIROR
AVFRQN

7UMHY R GBEWHRXUMHY LOR WH KHG \R P DXUMWY FDRMRY 1URP DYDX@E®! | RONDB FDM RN OUH P DEH DAVDUYDOHDAKHAMR WM HU 7 KH XQUHDT HSKRTQ) JOOQRY
QW DAKH DM R WM HULY BABICHG LQ CARXP XOWGS RHUFRP SBKHMYH LGFRP H W/ DG LQ WH FDUWY LY YOODH R \WH KHTS R P DXUNWY VHRXUMHY 6 XFK CP RXQW DUH
P RWY HGRYHUHUHP DQQ) AHR WHWHRXUWY

, QAAINDGE GYIGHIE/ RQVFPUMEY LFOGQ) TP RW DIRQR SUHP LXP v/ DQG CFFMANRO R GVFRXQIV FOBX TG XQG-UWH H I HARYH LOMIP HNRG DUH LGFOGHG LOLQAMMW
LFRP H ) RUFHMZQVHRXUMEY TP RMY DARQR SUHP LXP VOQG CFFUAIRQR GVFRXQVLY FRP SR EDVHG ROWH DQMASDAG @ HR \WHVHRXUMW Z KIFK P D EHVKRIWUAKDQ\KH
VDM@ HR \KHVERXUW 5 HDO0) H5J 00/ D0G QWY URP WHADBIR VHRXUMEY DUH GAMIP LGHG XMQ) \WH\SHALLE LGHQINIFDANRQ P HKRG DG DUH UHFRG-G ROWHWICHADMR
\KH\OD!




5 HAMPWG ( TXIW 6HRXUMEY
, QAR HOVLQ UMPAG HDUY VHRXUMEY Z WWRAND UHDA® GHMP LOUEBIP DUNAADOH DUHFOWIHG DAFRIW
0 ROADIH/ ROQV+ HB| RUG DG

7KH&RP SO FODAL LHY FHIBEQ UMGHMIOP RGO HETRY DVKHIS | RAIB! 7\ SIFDED P RAYDI HEDQY KHIS | RUVDB! CUH\RG R DWKLLG SOV LOYHWRUZ LMOQDYHY WKRWAP H
SHIRG 7 KHEDQVDH\RTE Z MNRWHFRXUH GG HYLIAQ) IVQRAMBIGHS 1 FVHVHIGHS I URP \MYEDNGQ) \HYEHOH U FRG-GLOGRAQMIMARP H

,QWHFRUHR RIWLCDIY P RYD HEDQ/ DG VHIQ \WRHEDYLOWHVHFRGE P ONMKHERP ST P DN YOURXY U S HQEMRQY GG Z DUDQNA VR \KH SXUKDHUR
WH P RWIDJH GO/ (DK GOQ LV XQGHZ UKD XMQ) JRYHP FOMIHA  JXGHIH $Q H A-BIRY/ QRMG GAUQ MY SURFHW D UP H3HG SURUVR \DB! 7KHH
UBUAHQBANRY/ DQG Z DUDQIY DOR C8SO W XQGHZ UMEY WH U-DOHNEM DSSUMIORSIQRO R YDOH | RUWH FRADMDOV-RXUQ) \WHH GTRY 8 QG-UWH U-SUAHBINRYY 06
Z DUDQMY [ DOWHE. WHERP ST \RFRP SO Z W \WHXQGHZ UMEY DG RUDSSUOOWNGEDBY FRXTS UAXOVQWHERP ST EHQ) UTXULHG\R UBXUADHWHP RISDIHEDD
RUMR UHP EXOHWHLQYRARUI RUGRKEV LGRS P DNHZ KRB WXV Ll \XAK | DOUHFOQRAEHPXUGE. WHERP SO0 Z MMOQWH\VSHAL LHG SHIRG I RTBZ L) GVRYHY 7KH
&RP S FROMXH\R H SHIHFHDRIQLIQLIFDQABYHOR LQHXRUB-EXURKDHGHP DBV 7 KHIHZ HIHGR H SHHVLGRXUHG DY/ SDWR \RHHEX\ ETAN REQIDNRQVI RARH\ HOLY/
HGG' HHPEU 0%

| RO/

/ ROQV DU UHSRUMG DAXCGEOG SUGASTOEDDGRHY GW XQHIHS | HAY DOG \WH DERZ DFH | RUFBEWRWAY |, QAINRQ DO/ LV UFRIQ] H DY LGFRP H EDHS XSRQ WH
CESOFCEG UDM CBSTHGWR \WH A0 RAMBAQ) SUCASIOEDDFHR \WHEDDY , QMAWNGFRP HRQ QRIFFUXCOBO/LY UFRIQ] H3RQDFDK EDLYRUFRIIFRYHY EDAVXQID
WHEDQLY BIMGHEWR CFFOCOWIMY $ GOQP D EHUAMHG R CFRUCOWEMVLL \WHERP SI). LVUDRIE® DAXUGR UHD P HIWR SUQHR.SDOD0G LQMIWAIGG \WHERURZ HJ
KDVG-P ROMDMG \KWELGHG SHURP OFHI RUDSHIRG R DABDNY] P RQKY / ROQIH QAR QUHRWARIV DUH UH GRMG D/ DQ CENVK HOWRMH\ LHE R \WH UHDAMG GOQRYHU
WHMP R WHEDD 7 KH&RP SI) GRVGRMDYHDFRFHMDIROR GOOARDY RHLQGMY

7KHOFFUOOR  LQMIARQ GO0V LY GVFRMNHS Z KHQ WHH 1Y D LI QU LFDOAGHAURUIDARQ LQ \WH [ LGDADOFRQAMR) R WH ERURZ HUDGG | X@UHSD PHAR  SUCASTODG
LOMIIAL QRN SHRMS RUWH SUGRSDORULQMIAWY/P RMWWDD G VSDIGH XQBW WH GO LY ERK Z HIDFRADMDT HG DOG LOWH SURFHWR  FRIBRURY * HHIDE 00D
LQMBADFAXHG EXACRAFRGBRAG | RUGTY \WDADUH STFHG RQ QRIOFFUKCOWITMY DUH UYHYHG DI DQWFRXUHQAQAMINGRRP H |, QAMAMWARIBRIRYY RQ QRIFFUCOGIY DM
JHHIDE CESTHGDYSUCASIOBHBAIRYY 7 KHERP SO0 GAMIP LGH/ SDMBHRUGHIONHER WIMVR DETQEDHERFRERXIOED, P HOAMMP V

/ ROQP RAI LFDIRQY DHFRFHMRQYJUDQAG\R ERURZ HYLOWHQRIP DCFRXUHR BXMQHW Z KIFK Z RXTS RARKHE VHEHFRUGHIG Z KHMWHERWRZ HYDUHH SHIHAQ)
ILCDADOGI LEXAV 7 KH FRFHMRQY JUDIQMG P RAM UBTXHQ® LQYRYH BHBANRY RU GHD V 1Q BTG SDP HOV R SUCASDDDUG LQMIMIM RU D \GHALLHG WP H \KH
WA R SD P HQVIQOFFREXFHZ LW DEDNXSH. SOQRIMHADIHRI R DSRUWROR \WHEDD

$ @Z DQAHIRU&UHAW RAHY 3$&/ ~ DQG, P SOILP HIAR ' HEVBHRXUMEY

$&/ +' HEVGHRXUMH/+ HBBWRO DXYUNY

0 DCDIHP HAKVAYDK AP DIF P HNRGRE\ R GAMP LGHIWS &/ | RUKHT \R P DXUNY G-EWHPXUMEY 7KHS &/ 1D FRQAD DAHADODMRQ CFFRX QWD GHEMS RP \WH
P RMY HG FRWAEDAY \R SUAHOAKH GHACP RXQAH SHRMS R EH FRIBARG RQ \WH KHIB\R P DMUMY SRWRIR 0 DQIHP HWFRQUGHY \WH HIHAV R SDIHYHQV. PXUBQV
FROGURY DG UDRIEG! DG \WSSRMEG! | RMHFDAV RQ \WH FRIBAIELOW R WH SRMRIR 7KH &RP SIQ IV HMP DM R IW$ &/ LQROHY D KUK GOUHR MGIP HW
WHH R P DD HP HOA SURFHW| RUGHALP 1QQ) H SHAAGFUEWBRAHVP D BAXOVQDUDQIHR H SHRAMG FUGEWRKAY 0 DI HP HWP RVRLY\KHKHIS \R P DXUMY SRUNRIR
R GHMP [(HZ KRKHUDDS$ &/ Z RGHGWEHUFRGG $VR ' HHP B 0% WHERP SI) KOG P LAIRQDQG P LARQ WASHAYHD R KHIE\R

P DMUNY VHRXUMAY DOG QR UHDAGS &/ BFREHG UASHRAIHD

_PSOWPHIWR ' HEWS HRXUMWY/S YOLOFE® | RU6 OB

) RUDYDLOE® | RUNDD! G-EVIHPXUMIY LQ DO XQUHDT] HG G SRUMRQ \WH&RP SDQ Z LI LIWADWHW Z KHAHUL. IWQMIBY\R VHIRULL. WY P RIHENHD \WOQ CRAKDAMZ [CEH
UG R VHIDKH G-EVWHPUMY EHRIHUWFRYHY R WP RMYHG FRWEDAY |, | HWWHUFD/H LY CSSOFCEG! D) SUVRAO UHFRIQ] HG DB DOFHY DHAKDUHG R | DOG\WHGEW
\HRXUMMV P RMY HG PRI Z UMM GRZ Q\R | LUYDOHWURKIK LGFRP H | QHAKHUFDH LY CSTFCE®! WH G-EVWHPXUMY 1Y HYDODRMG W GAMIP LGHZ KHKHUWH G-RICHLQ 1 DU
YOOH KDV WAKGAG | URP FUEMEWHY RURKHUICRRY |, Q P DNQ) \KLY DAFWP HOMKH &RP SDQ FROUGHY WH H WAR Z KLFK | CLUYDOM LY G \WWDQ TP RMY HG FRUDQ
FKOQIHY\R \WH DAY R WH G-EWHPXUMY BY DWDMY DIHR OQG 0Q DGYHYH FROGWRQV\SHALLFDED UM \R \WH G-EVWHRXUNY TP R RKFUICRRLY |, | \KLY DAFWP HOV
LEFDAY \WDAD FU-GWERW H MV \WH SUAHQAWDDH R FDK 1GZ V' H SHAAG \R BH FRIBRMG [ URP \KH G-EWWHRXUNY DU FRP SOUHG \R \WH TP RMY HG FRWEDIV R WH G-EW
FRXUMY || \KH SUVHWEDH R FDK [ BZ VH SHRMG R EH FRIDAMS LV G \KDQ \WH TP RMY HS FRMEDAY D FUHAWERWH MVDG IR$ &/ LV BFREHS | RUWH FUEWRN
QP WG B\ \WH P RXQAB. Z KLFK \KH I CLUYDOH LV GAW WDQ \WWH [P RMY HS FRIVEDAY $ Q. LP SOIP HOAMKDAKDY QRABHHD UHFRGHG WURKXIK DIRZ DGRH | RUFBHAWRWHY LV
UHFRIQ] HELQRKHUFRP SUKHLYHLGRRP H QAR \B




$ GO HOQW\R \H DEBZ DQFH DUH U BRAG LQ WH LGFRP H WEAP HOADY D FRP SRHWR FUAWERW H SHOH ' HEWIHPXUMYY DUH AKDUIHG RN DI CLQWAH DEBZ DQFH RU LQWKH
CBHFHR D) DO0Z DgFH Z UMWY GRZ QWURXIK LGFRP HZ KHD GH-P HG X(FRIDRMEGI B \WH &RP SO RUZ KHD HAWHUR \WH O RUHP HQWRQHG FUMMID BIDEQ) LOMIARU
WXL HWRVHTLY P HAVSHRLLFDED | RUDYCLDE®! | RUMDBIG-EVWHRAUMEY

7TKH&RP SO H FOGHYWH CFRUGHG LQMUMANS-FHYDEG EDDQFHI URP \KH CP R HG FRUVEDYLQ P HDAKUKY H SHANG FUHEWERLAY RO G-EVHRXUMEY DG GRY QRAFR G DD
$&/ RQIFFUHGLQMMMABFHYTE®!

$&/ +/ ROV

7TKH$ &/ LV EDHG RQWH&RP ST IV HYDDDIRQ R \WH BT SRWMRIRY. SDMGEIQ GW H SHIHIH FXUHADAMHNTXODNY WHIB/ NIRZ Q DG LQHHOAIMY 1Q WH SRINRIR
DOYHYH\IWDARQ/WDAP D O HAAKH ERURZ HIVCELOWV \R BED LGFOGQ) WHWP LI R IXMUHSD P HA \WHHWP DMG YOOHR D) XQGH®LQ) FRADMID FRP SRIMROR
WHEDSRWRIR HRQRP IE FROAMRYY LQBMY  DQG SHHUEDON GOQ TXOMN LQAFDIRYY D5 RKHUSHWIHONTRRY LFOGQ) BWIXDRY BFRP P HIEDIRYY 7 KHSUIRFHNVLY
LCKHIO® \XEMALYH DOG \KEMPAGR LI QU LFDQAFKDQI H DY T P DMIDOHKP DMV 7 KH DERZ DFH LV LFUDHG B D SIRVIMRQ | RUFUHEWRWAY Z KLFK L FKDUHG \R
H SHOH DG UBAEGE AOJHRIV GHAR UFRYHIHY | Q DEAWRD YDURXY UIX@AY DIHAH/ DvOQIQMUIDSOIVR WHUH CP LQDNRQ SURFHW SHIRAFDWM BYLZ \KH
$&/ XK DIHAK/P D BTXUHWHERP SIQ W UHFRIQ] H DWW HIN\R WH DEBRZ DQFH EDHG RQWHUMG P HQVCERXWG RUP DNRQ DYDMEGIVR\M-P  DAKHWP HR \WHU

H P LODIRQ

/ ROQV/Z I\ MP L@UUM FKOURMIMIPY DUH HYDODAG LQ SRRY DG G-BHIAQ) ROWHDMMHR HIFK LGHQIVLHG SSROWHERP SIQ. XM WD AVFRQMGFDK 1GZ. ' &)

SIRTHMNVR GHDOV BWIYHRGHDOWES' /* '~ RUGP OQQ AHP HARG 7 KHKIMRUFDORWH SHIHFHHMP DME SRROVMHDDOXVAGE! | RUFDWWIRRY/\KDADUH
TXOQMBAYHD UHDMG \R \WH &RP S0 I KIMRLFDOFUEWERW H SHIHFH \KAK DY QDMRIOXGH SBR P HQAUDMY DQG JURW GRP AN SURSEW/ RAHY DUH SUHARMS RYHUD
SHIRGR WP HGAMP LGHG\R BH U DR IEGI DG \KSSR WIEG! DG DARHHIGR WH UDRIEG DG \KSSRUTEG! SHIRG WY/ DUH UYHWGVR (R \MP KIKRUFDCDYHIDIHY 7 KH

UDVRIE®! DQG \KSSRMEG! SHURG DG UHYHMRQ SHURG DUH UH HYDODMS HIFK TXOWMIE, WHERP SIQ D5 DUHG-BHIE-ONRQWH PXUHOVFRGRP LF HMURP HOAZP R RKHU
| CRRY

7 KH FP DMG FUGWERWAY | RUHIFK GO0 SRRODUH WHD DEWMAG | RUFKDQIHY 1Q TXOMBAYH | CRELY RAGKHIH® FROUGHIG LQ \WH TXOQUVEMYH DEDOMHY 7 KH TXODBMYH
DO HOW HAKHULGRU-DH RUGHRUHDHWKH TXOQINBIYH P RG-DHMP DIRQ 7 KH&RP SO FROUGHY | CRRW KDDL UHBYDQAZ WLQ\WH TXCMMAYHI WP HZ RN Z KLFK LFOGH
WHIRTBZ Q) GQAQ) SRR FKOQHY 1Q QDMUH DG YROPHR GO/ Wi H SHIHIFH FKOQHY 1Q YROP H DG WHIBY R SUREGP (RO FRGAHQADIRQ UM WHIBY LQ
XQEHOLQ) FRAODMDOYDOHY H WDO CRRY TXODW R GUQUAYLEZ W P DG RAM-UHARGRP LF FROGURY/

| ROQ/\KDNR G HMDHMP LaUUAN FKOUIRMIMERY Z [\ \KHFREBRRYHD HYDOXOMS SRRYDUHH FOGHGIURP \KH FRTBRAYH HYDDDNRQ DG FUHEWRWHY DH HAP DAGRQDD
(QAVIGTOEDLY , AYIGODHYIDOIRY DH SHURP HG |RURIFXCOG)Y G/ DM \KEWIELG D06 P RAIHE GDQV 6SHALLF DIRZ DRV Z HIM HAWP DMG EDFHG
RORHR \HYHIIOP HKRGY LFOXQQ) \KH HXP DAG | DUYDOHR \WHXQEHOLQ) FRIDADIO REVHYTE®! P DINAAYDOHR VP LOUG-EANRWH SUVHWODH R H SHRMG FDK
T 4%

7KH&RP SO P FDKUVH SHAMS FUAWRWHY RYHWH FRQMPXCOMP R DGO DEWWAG | RUAKIP DMG SWED P HON 7 KHFRQUFMIOAMP H FOGVH SHAWGH \MMRQ/

UH3HZ OO DQG P R LFDARQY XQBW/ WHH LY D U-DRIE®! H SHABMRQ WDAD WRXEBG G-EWMKPMUIQ) Z LADEH H HRAMG & UHEWERKFY DUH HIP DMG RQ \KH P R HS FRW
EDIVR GOQ Z KIFK LFOGH/\WH SUGALSOOEDDIGRH RAMEAQ) SXURKDVH GVARXQIV DG SUHP LXP VOQG GH HUHG GO0| HAY DG FRWV $ FROKHG LQAUMAG-FHYCEGIRQ GO/ LY
H FOG-GIURP \WHHMP DMR FUEWRKMY

$&/ +8QXQAEHG/ RID&RP P W HW

7KHS$ &/ LV DACELON CFFRXQA BN H SHRMS FUHEWERWHY RYHUWH FRMEAXOOSHIRG | RUZ KLFK \WH&RP SO LVH SRUHG\R FUEWIM BAKXEY |URP DFRQERMID
REQIDARQWR H \MJG FUHAW1 R DERZ DORHLY BARIQ] H3 L \WH&RP SO KDY \WH XQRRQBMRDOULI KVWIR FOCRHOWH REQIDIRD 7KHS$ &/ LV WERWG DVDFRP SRHWR RAHJ
CHONYZ MOQWHE&RQRICDM YODGFHEKHV $ QR HOVRWHS &/ 1 RUXQXQEHGARP P 1\F HWVDUH U BRWAG LOWH & RQRICDMS , FRP HE\IIAP HQWDY SIRYIMRQI RU
FU-GWERKHY

) RUFRHG5 HOO{ WM

) RIFBRVHG UD0HWEM LFOGHY BRI | RUP DI | RUHFERHG SURSHWY DG LQ \KEWBGRH | RIFBRHS SURSHW $ VWKHWP HR I RFERKUH | RUFBRHG UHDOAWEM LY BFR GHG DAVDU
YOOH W FRIMRVHID Z KLIFK BHFRP HARHSURSHWIVQZ. EDIY $ Q. Z UMMGRZ QVEDHG RQWHDAHAV | LUYDOHDAEDMR CFTXMMRQ DUH KDL HG R \WH DI DQFH| RURBEW
EREY $ 1 WU RUFFBRAKUH \KHVH DN DUH FOWIHG DANH GZ HUR WHUGHZ FRWAEDMY RUI DUYDOH G FRIAR VHED & RV LGRXUHG LQ P DQEQQ) | RFHFERVHSE UHDOHWBM DG
\EVHDXHADGWME HOMR\RHFDUY LQ) TP RXQAR \WHSURSHW DUHIGFOG-GLORKHURSHIDMY H SHOHY




3U-P MAVDQG ( TXLSP HOW

/ DG LY FOUHG DAFRW3UHP LMAY DG HTXLSP HOADUH FOUIHG DAFRWAGIY CFRXP XOWG G-BUHADIRY ( [ SHIAWUA | RUDGAWR)Y OG P INMULP SURYHP HOW WD QU LEDQ®
H WG WH XVH XOQYHV R WH DN DUH FOBAMI HG ([ SHIEWUAY I RUBSOLY DQG P DQMIFH DUH FKDUHG R H SHOH DVIGRXUHG $ WHVWDADH AVSRMHGR DH WP RHG
1URP WWH CFFRXQIV GG \WH XA JD.QVRUGWHY DHUFRB-GLORSHIDIRY ' HBUHADIROLY FOBXMAG RO DL KWICHEDLY RYHAHHIP DAMGXVH XOIYH/R \KHUHDMG
DAV R  \HLWY

/ HDHKRGLP SURYHP HQWDUHEP RMY HG RQ D WAL KWIXHEDLY RYHMHGWHIR \WHODHWLP VRAKHHXP DMGXVH XCQDYH/R WHLP SURYHP HOV
! HDW

7KH&RP SO GDHYAHMIIQR | LFH\SIFHOQG HIXSP HOAXKQEHURSHDY GDHY / HDAHYDHUFRIQ] HGDYDICELMN \R P DNHGDHSD P HIWDQG DY/ OQ DAHABBUAHOM \KH
UL KR XVHWMH DAHAGAUY) \WHEDHWP RUP GDHIEMN D63 UWKWR XVHDAHN BASHRYHD 7 KHGDHICELQN 1V P HDXUHG DVAKHSUAHQAWIDHR WP 0QQ) GDH
SD P HV GVARXQIMS DAKH &RP SDQ TV LGRUHP HOBDERWRZ LQ) (DM 7KH&RP SIQ USRIV LW UIKWR X\VH DAHIV LQ RKHUDXHN DQG LW GDH CCELOMY 1Q RKMHUCTELONY
Z MMOQWHERQRICDMSYDDFHEKHV

&HVEOQR WHEDHLFOGHRHRUP RHUAIHZ DORSIRQ/\KDA \WIGWHIQWIOBDHWWMP  \R  \ HILY 7KHH HAVHR GDHUHIHZ DCRSWRQY LY WSO DAKH&RP SO0 W
\RBIGVAUHIRY \WHHRUH DP DMUM R UHIHZ DY\R H WG GDHWLP VD QRAGFOGHGLOWHUIKWR - XVH DWHV DG GDHACE O D/MWH . DHQRAVDRIED FHYIQW EH
H HAM-G 5 HHZ DORSWRY/DH U XD HYDDDMED0GZ KHOWH  DUHUDRIED AHWIQW EHH HAVHG DUHLGFOG-GLQGDHWMP V

1 RHR WH&RP SO IV GDWH/ SURYIGH DQLP STAMAEVFRXQADM 7KH&RP SDQ XVAV W LGP HEOFRIDALDT H5 ERURZ LQY UDMEDHG RQWH LG RUP DINRQ DYDDE®  DAKH
GDHFRP P HFHP HVWEDMIQGHAMP LQQ) WHSUHINDOHR WHODHSD P HOV

7KH&RP DD GRVQRMHRIQ] HVKRWMP GDH/RQIWERQRIDMYDDEFHEKHV $ KRWMP RSHDIY GDHKDVDQRWICDOMP R P RQMVRUGW DG GRHVGRW
KDYHD SXURKDHRSNRQWDAL QNHD R EHH HIAM-G

YDON 2 Z QHG/ UIH, QUKUDQRH 392 / |

%2/ , IVFRP SUMGR &Y \MP @ HIQXDFHFRQMFPVROWHOYH/R FHIBQPXUHNIQG SDAVP SB HAVZ KHIHWHLQKUIGFHSRIR EHH MGG RZ GHIKLS DUHUARIGHG B
WHIHP SB HU , WFDK \KUHIGHUYDOH LY 0Q DAHARDAKH & RP SO XVAVAR SDMDED RHINVFNKHI XM FRIR HP SER HHEHH W 7 KH FDK \KUHG-UYDOH CFRP XOMRQRQ

%2/ , VSHP ODGH® \Bf GHHWGL WHSRIR LVKHB\R WHLQKUHG SHYRQ G-DK DG FHBQRM-UFRGEWR)/DHP HV
* RRZ IO

7KH&RP S} KD/UFRGG PLORQR JRRZ I@DN HHPBU LQFRIHRANRD Z WK \WH CFTXMUMRQR 0 HIR YDRKOLY |, 1O 7TKH&RP S WAV LW
JRRE L@ RULP SOUP HOADDE XQBWLQMIP HYHOV RUALURXP WBGRHY P DNH IMP RUH ONHD \WDQ QRAKDATR LP SOLP HOABRW KDY RFPXUG |, P SOUUP HAL GH LGHG D/ \WH
P RXQAB\ Z KIFK \KH FOW L) YODHR DUBRWY XQWH AHB/ W1 QUYDOH , P SOUP HOMRWY Ll LGPXUHG Z RXTS EH RO HG\R RSHDIY H SHOH ) RUWH SXSRAVR
HYOODMY JRREZ LOWHERP SIQ KDVGHALP LGHG\WDAMRSHDM/RID RHU-SRIN) XQW

" HLYDAYH/DOG+ HEILQ) $ PR/

$VSOWR W RYHIEIQMIMADM UM P ORI HP HOMKH &RP ST XV GHLLYDAYH LOWKP HQV Z KLFK FOQ LFOGH LOMIAIDM\Z 0BV FLBV DG I GRY * $$ 3 WX 0D
GHUYDAYH LOWKP HOW \R EH FOUUHG DAIOU YOOH RQ \WH & RORIEDAG YODQFH 6KHAV 7KLY CFFRXQI) WBIEDS SURVIGHY \SHADOCFARXQIMY  SURYIMRYY | RUGHYDYH
LOXNKP HON \KDATXOM\ | RUKHGIH CFFRXQIY 7R EH HIJLEG! \WH &RP SO P XWWSHALLFDD LGOI\ D GHUYDIYH Dv D KHZILQ) LOWKP HADQG LG \WH UMN EHQJ
KHGIHG 7 KHGHIYDRYHLOXWKP HWP XWEH\KRZ QUR P HANSHALLLE UATXLUHP HOWXQGHMLY CFFRXQIG) \WEELG

7KH&RP SIQ GAMLICDAY \WH GHIYDAYH RQ \WH M \WH GHYDYH FROMPALY HOMFG QR DVDKHIIHR WH  IDUYDDHR D BWFRIQ] HG DAMARJAE@OY RUR DD
XQUFRIQ] HG WP FRP P WY HQVD? I DUYDDH KHEH RJ DIRUHFDXARGWIQORIROR \WH YOUCEQNV R FDK | BZ VAR EH BFHYHE RUSDIG UHIDAG VR D UFRIQ] H5 DAHNRU
HON DK IGZ" KHEIH &KOJH/IQWHIDUYDDHR D GHIYDAYHWDALY KLIK® HIHRARYH D/ D1 DUYDOH KHEIH DOG \WDALY GALIQDMS DG TXOW LHY DY D1 DUYDOH
KHGIH DRQ) Z LW WH G RUJDLQ RQ \WH KHEIHG DAFNRUCCELOIY \WDAL DMIEXEEGI\R WH KHGIHG UM L(FOGQ) BWHYRUIOQVRQIWP FRPP LW HON DHUFRGGIQ
PXUHASHIRG HLQQIV 7 KHFKDQIHY/LQD GHUYDRYHY| LUYDOHWDAUHLCFOGHG LOWH DR HWR - KHEIHH | HRAYHGHW| RUD GHUYDAYHWDAY KLIK® H | HAAYH DG WD
GMIDAG DG XD LHY/D/DFDK | BZ. KHEIH DUH UHFRGHG LQ RKMFUFRP SUFKHQUYH LGFRP HXQIOHDIQIVOH O HRAGE. \WH YOUCELOW R DK IGZV HI  ZKHDSHIRGF
\HIWBP HOWVRQD YOULE®! UDMDAHNRUICE.QW DH AR GHELOHIQIV




7KH&RP S |RUP DID GRAXP HON DIOUHDNRQKLSY EHE HHD KHEI Q) LOWKP HQW DQG KHGIHE WP V' DY/Z HIDDY W UM P D) HP HOAREWMRMYH OOG MDA\ | RUXQGEHMNGQ)

YOURXY KHGIH WEQLRIRYY 7KLY SURFHW LFOGH OONG) DEDGHIYDIYHY WDADUH GAMLIQDAG DY | UYDDH RUFDK 1GZ  KHEIHY W \GHALLLF DAHV 006 CCELONY RO \WH
&RORIEDAG YODFH 6KHAV RUR \SHALLE |1LP FRP P LW HQN RUI RUFDRAMG WIQURMR)Y 7KH &RP SO DOR | RUP DED DAHAHY ERK DAKH KHEIH LGR-BURQ 006 RQ DD
RYRQ) EDLV D/QGHHADY  Z KHKHUWH GHUYDYHY WDADUH XVHG LQ KHEILQ) WEQORNRQY DUHKLIK® HIHAWH QR IVANG) FKOQIHYLQ I UYDDHY RUFDK IGZ VR KHGIHG
DAPV : KHD LY GAMP LGHG WDAD GHUIYDIYH 1V QRAKLIK® HIHRRYH Dv D KHEIH RUWDAMKDY A-DHG \R BH D KLIK® HIHRAMWH KHEIH \WH &RP SIQ. GVARQIGHY KHGIH
CFARXQIY SIRGHRYHD DVAVPXWHGEHBZ 7 KH&RP SO GVARQMXHVKHEIHOFFRXQIY SRGHAHD ZKHD  WAYGHMP LGHSWDARHGHUIYDRYHLY QR GBI HUH | HAMH
1Q RIVMMGY FOQIHY LQ WH [ DU YOOH RUFDK IGZVR DKHEIHG WP ((FOGQ 1P FRP P WY HOV RUIRMFDMG WIQRMRYY  \WH GHIYDIYH H SIUW RULY \RT

WP LDAG RUH HRAVG  \RHGHUYDYHLY GAALI QDME DV DKHEI HLQIKP HIAVEHFDXVH WA/ XQINHD \KDAD| RFFDAMG\WIQLAMRQZ LQRFXU  DKHGIHGILWP FRP P AR HQWV
REIHP HVMKHGEH LQUROR DILWP FRPPLFHOAVRY P DQIHP HWEAMP LGHWDAGALICQDIROR \WHGHLYDAYHDY DKHEI HLOMKP HM QR (R HUCBSURSUDM

© KHQKHEIH DFFRXQIY) LY GVARQINAHS EHFDAH Y GHMIP LGHG \WDAKH GHIYDAYH QR GRIIHUTXO@ L Dv DQ HI HRARYH | UYDOH KHGEIH KHEJH CFFRXQIY LY QVFRQMMHG
SIRGHRWYHD DQG WH GHUIYDIYH Z LOFRQIMXH \R EH FOWIHG RQ \WH EDIDFH \KHAADAIW | IUYDOH Z W DFKDQIHY 1Q | U YDOH EHQ) BFRG-G 1Q HAQIQIV EXWZ LK R
RIVHAG 10U YOOH DOWE HOVEHQ) UFRG-G RQ WH KHEIHG MP ) RUD GVFRQIMMHG FDK 1BZ KHEIH WH RO LQ 10U YOOH LV (R GRIHU UFRGS LQ RKHU
FRP SUKHQLYHLGFRP H

7KH&RP S X\ GHUYDYHY R KHGIH LQMBMWADM H SR DARADAG Z W P RMDIH GO0 RWICDIRYY , QMIAMDM GAN FRP P LM HON UHIDAG \R GO0/ \WDADUH
RULCDAG | RUGMNDB! CUH FIDM LHG D/ GHIYDHY , QWHGRIP DOFRUHR BXMGHY \WHERP S0 UIXO® H \MIB/\KHH UDMEEN FRP P W HOVVR PXRP HY G \KH

GO RWICDIR SURFHW 7KH I DUYDDHVR WH &RP S vV UDM GFN FRP P MR HOWV\R PXRP HYDVR ' HRHP BHU DG ZHHQRAP DMIDODGE KDH RABHD
WFRGG

5 HYHQXHS5 HRIQURQ

7TKHERP SO WHFRUGY BVHDMH I URP FROMEFW Z LW PXVRP HY IQ FFRIDFHZ W $ 6& 7RIF  S5HHDMH IRP &RQAMDFNVZIW &XMRPHY 3$68  ~ 7KHJIXGIFH

U BFRIQUROR UHYHOHWR G-ELEAKHWIQI HUR JRRGY/RUMAYLEHVAR PXRP HY/LQ DR TP RXQAKDAH GRVMKH FROIGHDIRQ\WDAW SHAM\R BHHNBG\R UFHYHIQ
H AOQIHI RAWRHJIRRG/RMAYFHV BFRIQ] HG DY SHIRUP DPHREQI DNRQ/DUH\DY LHG

© KUBI\KHP DVUMY R WH &RP SO0 v UYHOAH JHCHIDAY WEQLRMRYY DHH FOGG 1P WH\FRSHR $6& LFOGQ) BYHH IHHDAG | URP | LOGADOLOWKP HOW
\XFK DVVHRXUMEY DQG GO0/ \KHUHBYDQABYHXH J HIHDA) WEQORNRQY DUH FRIDWA LHG Z WLQCRQ LOMIMACFRP HOQG UHGAAUEHGDYI RTBZ V

' FERIMIFFRXQAHYIFH KD Y UBUHANHYLEH I HAYIRUP RQK® DRIV DQG P DQMDGRH RQPXMEP HUDFFRXQN $ WIEX\MY FOQ EHWIQRIRQ EDHS WP
EDHG RUMP HEDHS 5 HYHH LV BFRIQ] HG Z KHQ RXUSHURUP DOFH REQIDARQ LY FRP SBIAG Z KLFK LV JHHIDD P RQXO | RUP DQMIGFH \HYIFH/ RUZ KHQ D
WEQERMRQLY SURFHMS 3D P HOWRUVKRK SHURUP DQPHREM DINRQY CUHIHIHIDED WHAHLYHE DAKRHWP HWHSHIRUP DRHREQI DNRQ/DUH\DY LHG

1 QUAWDGUWZOG/SRIUP P HPEHIKLS [HV+ UBUAHINP HP BHYKLSVIQRXUFWHAWALEG U DB/SRIUP DG OUHSG DU B RUFDGERTEHY DAKHWP H
WH RSHQDQDFFRXQADQG ROHIFK DOQYHAOY 5 HYHDHLYUWHFRIQ] HEUDEE® RYHAHP HP BHYKLS SHIRG

2 WHUGRQ LOMINCGFRP HSUP DU [FOGVIGRRP HRQY2 / , FROMPN GIWUR FUAWHDQGI0Q/ROVIBIR GOQVKHIS | RACD
JQFRPHTO WY/
QR H\ H SHOHLY\WHVREIOR! \IH PXUHOAY HDULGFRP H\E - GXH RUUM XQEE®! DQG \WH AKOQIH LQ GH HIGAE] DAHVDQG ACEOMY - HHIGE DAV DQG COELOMY D

WH H SHRRG | XMUHA ] TP RXQNV [ RUWH WP SRIDY G HBMGRHY BHEHHD FOW QY TP RXQN OQG\Y EDAV R DAHNV DG (CELMMY FRP SXOMG XMQ) HIPAG Y DM $
YOODMRQDERZ DFH UL GHHEHG UHSFHVGH HIBFG\E DAHMRWKHIP RXQV SHRMG\R EHUDT HG




7KH&RP S0 |RTBZ VIWHSIRIMRVR $ 6& 7RIF FRPHTO HY 3$6& " BABEQKHY/ DMQIGIP RG-DMR DEGHN CFFRXQIY | RUXGRHIBEOW] SRIMRY/DG
SUAFUEH/DPIQP XP  UHFRIQUR \WUAKRTS DI SRUMRD LY WNXULHG \R P HHABH RUH EHQ) BFRIQ] HG LQ \WH | LCDGALCOMBAP HON 7 KHM LV D\EZR WS SURFHW LQ \WH
HYODDMRQR DY SRIMRD 7 KHI LIRS LV BFRIQURD $ &RP SO GHALP LGHYZ KHKHUIWY P RMONHD WD RARDADE] SRUMRQ Z L@EH\KWEEGHS XSRQH CP LCDIRQ
(FOGQ DUAROMROR 0) UADMG CESHIY RUGM DR SURFHIHY EDHS XSRQ WH\WFKQFDOP HIW R \WH SRR 7 KHV-FRQG WS LV P FDXUP HOAS \Bf - SRUMRQ WDV
P HIVWHP RIMANHD WD CRABFRI QURQWWUAKRTBLY P HDXUHG DANH@UI HIP RQAR BHH VWD IUDAUDD  ONHD R EHQ) WO HEXSROXAP DMVHNBP HOW

6WHN YDVHG & RP SHODWRQ

$W HHPEU WHE&RP SIQ KOG DN EDHG FRP SHODINRQ SO0 RUJUIQVR . HIXWY FRP SHODIROWR N HP SR HAVDQG GUHRRLY 7 KHSTQKDY EHH CFFRXQMG
IRUXQGHUWHSIRYIMRY/R $ 6& 7RIF &RP SHODINRY+ 6\RFN&RP SHODIRQ Z W WASHRANR HP SE HH AN RSIRQY UAAMRMG WRFN DQG SHURUP DQFH EDHG AN
XQW 3368V 6SHAULFOD [ DB/ DUHOFFRXQMG | RIXMCQJ \WHIDUYDDH EDHG P HKRGR CFFRXQIMY 6\RFN FRP SHODIMRQ FRIV DLH UHFRIQ] H SIRGHRAYHD | RUDDGH
[ DL/ JUDQAG XQE-UWH VRN EDHG FRP SHQDIRQ SO &RP SHODIRQ H SHH UHIDAG \R AN RSWRQY LY FOBX@AG XMQ) D P HARG WDALY EDHG RQ WH XQEHDLQ
DAKP SIRQ/ R WH %DFN 6FKRBV0 HWRQ RIWRQ SUAQ) P RGHODGG LV FKOLHG AR H SHOH RYFUWH UDAVM VHYIFH SHIRG HJ YRR SHIRG  &RP SHODIRQH SHOH
UHIDAG \R UMMM WHRN [ DB/ EDHG XSRQWH I UYDOH R \WH LY. DB/ RQOWH MR JUDQAGS LV AKOLI HG VR FDQQIV RYHWH UMM VHYFH SHIFG R \WHDY DG
368 VV U-BUHAKH RSSRMQW \R HID KDY/ R \WH &RP SO VAR P RQWREN DMUD SUARUEHS SHIRG DG EDHG RO WWH UHDWYH P DNANGHURP DOFH R \WH&RP SO0 W
REN \XEMPVAR WH UHALSLHOAY FRQIOKHG HP SB P HOWKURXIK \WHHIG R WH SHIRUP DFH SHIRG 7 KH CRMOOWDU HOHS XQEHUWH 368 VIHHIDI WDQIHERE HHD] HR
0% R WHVBLHABYHIIY D6 G-BHIEQ) ROWHVRIDWIFNKREHJWAMD 3765 R WH&RP SDQ RYHWHSHIRIP DFH SHIRG UDQNHG UHDYHVR WH7 65 R DCHIQHS
SHUJURXS R FRP SIQHY/ $ 0 RQM&DLR P XOMRQ LY XVHGR HAP DM\KHI DUYDDHR \WH368 VDVR \WH YODDMRQ M &RP SHODNRQH SHOHLY WFRIQ] H BIDEBBW
R WHH WOAR Z KL WHP DNHAVRQAMRQ DM LHG

( DUQQIVSHI&RP P RQ6KDLH

YDUF HOQQIV SHUFRP P RQ\KDUHDUHFRP SXYMGE. GYIGQ) GHACFRP HDYDDEGIR FRP P RQWRRNKRTHY B, \WHZ HIKWGDHIIHQ® BHUR FRP P ROWKDUA RANEQ)
GUQ \WH SHIRG ' LOWG HIQQIV SHUFRP P RQ KD LGFOGH \WH GOMYH HIHAAR  DEAWRIDDSRAQINIORRP P RO KDY LWKCE®! XQGHUMWRAN ROWRYY DQG SHIRP OFH
KDWY/

/ RQ&RP P W HQVDQG5 HIWG) LODCADG QUAKP HQWV

) LCDQRLOOLQWKP HQW Z KLFK LROGH FUHAWADLG DU HP HOV FRP P AR HQWAR P ONH (ROQV DOG WHEE. GWHY R FUHEWDLH IWAKHG\R P HAWNDMRP HUILCDGALQ) GHHBY 7KH
| CFH P RXQVRUMHHLAP VUHSUAHOVWHH SRAKUHWR GWEH RIMFRUGHIQ) PXRP HUFRIIWIDORUCELOWV R BED. 6XFK | LCDRLOCLOMKP HOVDHUFRGGZ KHOWH D

IXQEG , QUK HOMKAK D/MBG B\ GIWYR FUAWIHARQIGHIG DG DFFRXQAGI RUDY | LOGADDIXOUDQMA 7 KHIUYDOHR M-I LOGALDOI XOUDQMAVLY GRWP DMICD
) DLU9 DOHR ) LQDGAD] QUAKP HIW

) QUYDOHVR | LCDADOLQANKP HONDUH P DMG XMQ) UHBYDQAP DUNANG RIP DNRQ DG RKMHUDAKP SINRQ/ D/P RHIXE QVFRHGIQLRM ) DUYDOHHAP DAVIQROH
XFIQNY OQG P DWY R \LJQULFDQAMGIP HOMHIDEQ) LOMMWDAY FUEWIAN SUSD P HW 0GG RKMHU I CRARY HGHADD 1Q \WH CEVHFH R BURDG P DNV [RU
SDMFXTUMP V & KDQIHVLQDAKP SINRQ/RULQP DUNAWRGEWR)Y FRXG\LI QU LEDQ® O HAMKHFAP DM/

&RP SUHKHQMYH, QFRP H

&RP SUKHLYHLGFRP HFRQIMWVR  GHAKGFRP H DG RAHUFRP SUHKHQUYHLGFRP H $ FRXP XOWS FRP SWKHIYH BW/ LGARP H Z KIFK LY UHFRIQ] HG DV D\VHBOUDM FRP SROHQV
R HDW LQFOGHY XQUADT) H5 JOQY OOG KAV RQ DYDUDE®! | RUMDIB! G-EAMHRXUMAY DG [P RMYDMRQ R XQUHD) HG JOQV DG GAWHY R G-EAWHRXUMEY DS HIHG | URP
DYDUDE® | RUNDBIVR KHIS \R P DXUMY DAKHWP HR W/ HU$ P RXQIVU SRS DY CFRXP XA FRP SUKHQUYHLGFRP H QW DHKRZ QCHAR \Bf H/

$ GHIMQ)

$ GHMNIQ) FRUWV DUH H SHOHG DY LPXAWG $ GHWIQ) H SHOH IRUWH N\ W HG-G ' HRPBHU 0% zD/ DG
WASHRAYHD $ GHINQ) WSFDD FROMV R GFODSUQAP HAD 0P H5 DABXMCHARY WDAMKH &RP SOQ. VBN DV Z HIDDY VGRQRUKISY R GFODHYHQIV LQ Z KIFK \KH
&RP S VRIHVOGG SLRGHAWDHIQRYHG

5 HAHQVS FFRXQAQ) 3 URQRXQRHP HOV

,Q0 DFK WH) LODGADCS FFRXQIY 6\BEDB/YROG 2) $6%  LWKHES FFRXQI) 6\BEEGS SADM 3$68° , QM HOWV ( T]XWO HKRG DQG- RQMGHOMUAY/
TRIF SFARQIY IRU, QHNFHIV 1Q 70 &UHBVBWKRMUHY/ 8 Q) WWH 3 URSRINRCDOS P RAYDINRY 0 HKMRG 7 KHVH P HEP HQIV H SDQGHG WH SHIP IWHG XVH R \KH
SUIRSRMIRIOCP RMY DNRQP HARG Z KIFK Z D/SUYRA® RO DDMEGI\R GZ LGFRP HKRMQ) i FUHEWOQYHAR HOV R RAHUME HDAW LM HOVLL FHABIQ FROBURYY
DU P HAV/8 QGHU \WH SURSRIMREOCP RWY DARQ P HARG \WH LQWIDFRWR DD LOYHAR HOAY TP RMY HG LQ SURSRMRQ \R \WH LGFRP H\  EHCH W UAHYHG DQG ERW \KH
CP RMYDARQ R \KH LYW HOADQG WH LGFRP H\f BHCH W UHFHYHG DU WHFRIQ HG DV D FRP SRHWR LFRP H\EF H SHOH $68 Z DV DRSS RQ DP RAIIHG
GARGHRAYHEDIYR WIQMRQRU | RUFHMIQADQIH/ DSIRE-RIVHEDLY Z KIFK UAKXGMGLODUHGAIROWR UABGHSHIQQIVD/R -DOMY R PLORY




,Q1RHPELU WH) $ 6% MXG $ 68 6HIP HQAB FBRUMY2 | P SURVHP HOV \R 5 HSRUBE®! 6HIP HOV  WFRKUAY 7KLY TP HIGP HQMY LQAMXGHG \R [P SURVH
QVFBRXUA CERAND SXEQF HWM U-SRUBED! VI P HOV DG DB BTV URP LQYHIRLY DQG RKMHUGHAMRQ P DNHY | RUDGAMRIO P R GABIGH LQ RUP DIRQ CERXD
WBRMEEGIVFIP HOAVH SHHY 7 KHIP HIEZP HOATESTH/\R DOSXECE HUMAAKDATUH UG VR W-ERWWHI P HONQ RUP DIRQLOQCFFREIFHZ W 7RIF  7KHIP HIBP HOV
DU \R EH CSSOHG UARSHRARYHD \R DEDSHURGY SUMHAG D056 VHIP HWY SHOH FDAD RUHY \KRXES BH EDHS RQWH FDMIRULY LGHQIVLHG DADERSIRY 7KH&RP S DERSMG

$68 HIFAWH' HRPBU $ROWRQR $68 AGRNKDYHDP DRUIDOP STAANRQWH&RP ST VFRQRIEDMS | LCDCADOWEAP HOQV 6HH1IRM - +
6HIP HY% FHBRWY) | RIAVFRXUH/UHTXULHGE $ 68

Q' HHPEU WH)$6% MKG$68 6 ,GRPHTOH 7RIF ,PSIRHPHOWV\R , FRPH 700 ' WFRKUA/ Z KIFK UHNXULY HKDQRHG DOQXTOLGRRP H
AVFRXV LFOQAQ) DEAMRIOAVIUH DR Z MMQWHH | HAYH\E UDM UFRGAIDNRQ DG LGRRP H\E H/SOGE. MUMGRIRD 7KHS 68 LV H I HARYH | RUSXEQE EXMGHW
HQIMY | RUDGOAOOSHIRGY/BHIIGRQ) DWW HAHP BHU Z LW HD® DERSNRQSHP WG ( QMVYP D CBSO \WHJIXEFHHWHUSIRSHRIHD RUMIRS-RIMHD

,QRXUA XOW® 5HSRWRQ) RPP - &4 | RUWHSHIRGHEAQ) 6HBWP BHJ Z HSBRAO GVFRHEWDAZ HKDG DERIWMGS 68 6 XMQ DUBRRSHRNHWDIQMRY

PHARG 8 SRQ IXUWHJ HYDDDMRQ R WH LP SOP HABIR) FROIGADIRYY DG 1Q MKWR \WH ROMREIDWIQMRY P HKRG/ SHP WG XQ@EU$68 6 PODIHP HW
GHAMP LGHG\WDABURVSHRAYHDSSTFDINRQZ R SURYLGHP RUHGHAMREXVH XA.Q RUP DIRQ DQG WHEFHLP SBP HBMRQFRP SOf LW

$FARAEQIO HIHAYH - 0D WHERP S VOSSO $68 6 SRGANHD DG \WHHKORHG LR V] GVFRXUBY BTXUHG B WHS 68 Z LODI LLEH
UHORMELORXUS QOB FHBRWRD) RP & |RUKH\ HIUHIEQ) * HAHP BHU

JQ1RHPELU WH) $ 6% IMKHGS 68 ,GFRP HB\BMP HQWV 5 HBRUNY) &RP SUKHQUYH, FRPH ([ SHOH' MJJUHIDIRY' LWFRKUBY 6XERSIE 7KH
P HXEP HQN LP SURYH WH GMVFBRKUA CERAD SXETF BXMQHW HAMVI H SHOMY D5 DEIAN BN T URP LOYHARLY | RUP R GHEIGG LQRIP DIRD CERWIKH WSH/ R
H SOV LFOAQ) SXADH/R LOMHDRY HP SR HHFRP SHODIRY G-BUHADIRY [P RWYDIRY [5G G-BBURY LQFRP P RID SUAHRMG H SHOH FCBIRY/ \IKFK D/FRWR
\DBY DG UAMADUAK DG GHYHBSP HW 7 KH CP HIEP HON DUH HIHRRYH | RU DQQMOWERWY SHIRGY BHLQRQ) DWU' HAHP BHU DG IQMIP UERWY SHIRGY
EHIQQQ) WU HRPEHU : HOHPAUHQ® HYDODMY \WHLP SSRANHHRKOQIHVP D KDYHRQRXUFRQRICDMS | LDROOWEA HOW

JQLRMPEH)  WH)$6%IMKHES 68 ) LODQALDO QKP HQV - &UHAW RWHY 3 XURKDWHG/ RDQY 7 KHIP HIEP HOW S5/ WHSRSXOIRQR CFTXWLHG | LQDGRDD
DMV CFFRXQAG | RUXVCQ) \WH JURW XS DSSURDFK DG OP V \R HIKORH FRP SOUTELOW FRQUMMR.  DQG EHIWU UH GRAKH HARQRP LEV R DFTXWUCY | LCDCADODAAN 7KH
P HIEP HQNV DU H 1 HARYH | RUDQQMOGERWY SHIRG/EHILGRQ) OWU' HHPBHU DOGIQMIP WERWY SHIRGYZ LWLQWRH DOQMOBERWY SHIRGY Z W HI®
DERSIRY SHP WG 1Q 0D LIQMIP  RUDQQMOUERWY SHIRG LQ Z KIFK | LQOGADDMEBM HNV KDYH QRAEHHD IWKHG RUP DGH DYDDE®! | RUIMKXOFH © H Z IO DERSWKH
P HXP HQANEXWWZ L@KDYHQR LP STRARQ PXUHADAHV
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7 KHOP RWY HG FRWADQG | UYDDHVR - DYDME® | RIMDBI DG KHG R P DMWY G-EWHRXUMHWDN HHP BHU DG DHWXP P DU H5DVIR®BZ V

* IRW * IRW
$PRWHS 8 QUD H3 8 QDO HG 0 DN
&RW * 0O | RW 9D0H
" PR | Q7 KRADB/

" HEVB HRXUAMY/S YOMDE®! | RUG DB
8 6 7UDXY \FFXUMA/
0 RVMDIH ECANHGVHRXUMY
6\UMDQG P XQUA.SDOHRXUMEY
&RSRDMGEW

7RED

" HEVG HEXUAMAY+ HEB\R O DU
8 6 7UDXY \FFXUMA/
0 RVMDIH ECANHGVHRXUMY
6\IIMDQG P XA STOHRXUMEY

7RED

" HRP

" HEVB HRXUMAY/$ YOMDE®! | RUG DB
8 6 7UDXY \HXUMAY/
0 RVWADIH ECANHGVFRXUMAY
6\IAMDQG P XQUALSDOHRXUMIEY
&RSRDMGEW

7RED

" HEVG HEXUAAY+ HEB\R O DU
8 6 7UDXY \FXUMAY/
0 RVWADIH ECANHGVFRXUMAY
GVIIMDQG P XQASOOHRXUMEY

7RED

$ @P RWOJH ECANHG GHEVWWHRXUMY DUH IWKHG B JRYHIP HOMGRQRMG HIMSUMAY 3% 6( V' \KFK Dv) HEHDO1 DARII00 RWOIH$ WRADIRY * RYHP HM. DARIO
0 RMDJHS WRADIRY ) HEHIDOF RP H/ ROQYOON DQG) HHIOH RP H/ RIQ0 RMDIH&RSRUDIRY

7KHFOW LQ) YOOH R G-EAKHRXUMEY SBEIHG R VHRXUH SXETF 1 XQB/ RQ G-BRIW RUI RURMHUSXUERAY DV WIXUGE. @7 DVR ' HHPEHU DG ZD/
BEARQDG BEAR) WS-RANHD

5 FAMEWMG HTXW VXUV LY FRP SUMHG HOMHD R DUMWMRMGLQYHWAR HOA) HEHIO RP H/ ROQYOONR $ VEQBWRAN | RUP HP EHYKLS UHIXLHP HW

$W HHPBEU DG \WHMHZHH@ERKREQVR GENHXUMY/R D) WX RMHWOQWHS 6 JRYHIP HONGIWDIHARY IQQIPRQVUDMMWIY R
WBFNKREHTHTW

7KH P RWHS FRWDG IDUYDDOH R GBAWHRXUMW/ DVR ' HRHP BHJ DG B FRQAUERAXDOP DXMUMW DH\WKRZ Q EHBRZ - $ FWDOP DMUMW P D GLIHJIURP
FRQAEAXDOP DXUMAY BHFDAHWHIMMXHYP D KDYHWH W KVWIR FDERUSUHED: REQIDINRQYZ LW RUZ WKRXWADTRUSUHSD, P HASH DO

' HP B ' HPBEU
$ P RWHG&RW 0 DUNH/9 DOH $ P RWHG&RW 0 DINH/Q DOH
, Q7 KRADY

" HEVWAHFXUMNY DYDYDE®! | RUNDDH
* XHZ MMQRH\ HU
* XHIRP RHWRILYH\ HOW/
CXHIURP ILYHVRWQ\ HOLY
* XHD\MAMD\ HOLY
0 RMSDIH ECANHG\HRXUAEY

" HEVWFPXUMEV KHIS \R P DU
" XHZ MMQRH\ HU
* XHIRP RHWRILYH\ HOW/
CXHIURP ILYHVRWMQ\ HOLY
* XHD\MAMD\ HOLY
0 RMSDIH ECANHG\HRXUAEY




7 KHI RIBZ LQJ \BEG L GHMVLH\KH & RP SR W LQYHAR HWHPXUMIEV \RDAKDYH EHHDLQ D FRQIMDARXY XQUHIT HG GW SRIMRQI RUGWAKED P RQKY DG WRHWDMKDYHEHD
LODFRQMXARV XY HEERWSRIMRQIRU  RIPRMPROKY DVR ' HHPBHU 0%

/ HV/7KDQ7Z HYHO ROV 7ZHYHO RQNVRIO R 7RED
*(RW * IRW * IRW
8 QUDO H5 8 QUDI H 8 QDI HG
| RAHV ) QU9 DOH | RAHVY ) QL9 DOH | RAHY ) QL9 DOH
Q7 KRADDY

" HPEU
" HEV HPXUMY DYCLDE®! | RUNDB!
0 RVSDYH ECANHGVHRXUMEY
GVIIMDQG P XQASOOHRXUMEY
&RSRDMGEW
7RED
" HEVIG HEXUMY KHIS VR P DMUMY
8 6 7UDKY \HIXUMY
0 RVSDYH ECANHGVERXUMEY
6\IAMDQG P XQUASDOHRAUMY
7RID
" HPEU
" HEVG HRXUAMY DYTLOE®! | RUNDBY
8 6 7UDXY \HXUMAY/
0 RVWADIH ECANHGVFRXUMAY
6\IAMDQG P XQUALSDOHRXUMY
&RSRDMGEW
7RED
8 6 7UDXY \FFXUMAY/
0 RUWIDIH ECANHGVHRXUMEY
6\IIMDQG P XA STORXUMEY
7RED

$W HHPBU DG (R DIBZ OGRHI RUFUHEWIRWHY KDY EHHQ UHFRI Q) H5 RO DYCLOE®! | RUMDBI G-EWHRXUAAY1Q DOXQUIT] HSEW SRIMRQD/AKHERP SDQ. GRH
QRABHIHYHOQ R \WHGEAHRUMEY DUH FUHEWP SOUHG 7 KLYLYEDHE ROWH&RP SO0 IV DDOMYR \WH UM AKOIRMIMIAY LFOGQ) FMHEWDNYY DG RMHUTXODBIYH
| CFVRLY UHIDMG \IR DYCLOEGH | RUVDB G-EWHRXUMEY 7 KHLMKHY R \MHH GHEVHPXUMEY FRQIMOXH VR P DNHWP HD SUGALSDCDOG LQMMIMED, P HIVXQEHUWH FROMFMOOMP V
R WHVHRXUMAEY 7KH&RP ST GRHY CRAQAG R HIDWHH G-EVHPXUMEY DOG WY P RUH ANHD WO QRAKDAKH &RP SDQ Z LEDQRAEH UATXIUHE VR VHIDWH G-EWHRXUMEY
EHRMHUFRMHY R \WHUCP RMYHG FRWZ KIEK PD BH DAP DMUMW ' XUQ) WH\ HUHIGHG' HHP BHU WH &RP SDQ \RTS DYDNDE®! | RUNDB! P RWDIHECAN-G
\HRXUMNAY Z 1\K DQ CP RMY HG FRIWEDVR P IR DG UFRG-GDSHW GRWR P LAIRQD/DUAKOWR RXUSRWRIR UAMKAMUCY 7 KHSURFHHGY I URP \KH\DB
Z HIH UHOQMHAG LOR KLIKHU LHTEQD VHRXUMAY 7 KH XQUHD] H5 GAWHY DUH GAH VR LGRUHDAY LQ P DUNAAQAIAKADMY RYHUVKH \ LHIB/ DYCADE®! DAKH WP HWH G-EWHRXUMEY/
ZHHSXURDHS 0 DDIHP HWP HDXUAYH SHRAMS FUHAWERKFYRQKHIS \IR P DMUM \HRXUMHY/RQ D FRIBAYHEDAVE, P CNMUVHRXUMY WSHZ LW HOFK WSH\KDUCQ) MP LOUUM
FKOLDRMIMARY DG FROUGHY KIRUFDOFUHEWER KL RUP DARQ\KDALY DEMVMS | RUPXUHAFRQEURQY DOG UHDRIEGI DG \KSSRMEG! | RUFDAV ; W WIDEG\RS 6 7UWDXY

DG UMGHMDOP RASDIH EDANHG VFEXUMEY MKHG B \KHS 6 JRYHGP HOVRUDJHAH/WHIR LY H SHRAG \WDARH VHRXUMAY Z LEDQRAEH HNBIG DASUFHY GIW WDQ WH
P R HS FRWAEDUY/ R \WH VHRXUMIEY DV \KFK VHRXUMEY/ DUH EDANHG EL \WWH I XA DWW DG FUHEWR  DOGRUDXOIQM-GE. WHS 6 JRYHIP HOAS FFREQI® QR DIRZ OGFHIRJ
FUHGWERKFY KDV EHHQ UHFRLGHG | ROWHHVHRXAUMEY WK UG R VHRXUMEY MAKHG B\ 6\BIAY DG SRIMFDOKEQ YIMRQY DQG RMHUKHIE VR P DMUMY VHRXUMEY P DQIHP HQVY
FROIGHY L MKHUERQG DMV LU KIRUFDOGRY UDKY | RUILYHD ERQG DMV UL Z KHAHULWKHY FRQMOKH VR P ONH WP HY SUGH.SDODGGE LOMIASD P HOV XQE-UWH
FROMPXDOMP VR WHVHRXUMEY DG LY LQMEDO RUFDAV + LWRUIFDOBR UDAY DARFADAG Z W VHRXUMI/ KDYLQ) P LOUIWDGHY D/ WRHLQ RAUSRWRIR KDYH JHH.DID

QRAEHQMIQULFDON) XUKHP R DVR * HHP BHU DG WHIHZ HIH QR SDWBKH SUCFLSDORULQMIAKAED. P HWDXRADAMG Z WM \RHHVERXUMEY YDHEXSRQ L
WH DKHIY VAR ERQG DMV DQG LU D] HIR KIWRUFDOGW UDM QR DEBRZ DFH | RUFBEWRWAY KDY EHHQ UFRLGHG | RUKHIS W P DIVUMNY 6\BIAM DQG P XQALSOOHRXUMEY D/
\IFK TP RXQAY GRAP DALIDCDN HAHP BHU DG $ @GBENHRUMAYLQ DO XQHDT] HE BW SRIMRQDVR ' HHP BHU FROMXH\R SHIRP DY\RKHO®G

DOGWHERP SIQ GRHVGRAEHIHYH\KHIHLY D SRWEGI FUHAWERW RAKDADQ DERZ DFH | RUPBHEWRL ROWHH G-EWHRXUMEV LY GHHADY
7 KHIRIBZ LG \BEGIVKP P D) H/1Q RUP DARQCERAVWDOBY DQG FOYR  GHEWHRXUAY

<HW( Q@35 HHPEU

. Q7 KRADB/
60BISURAHB/
* (RWUDD H3J00Q/
* IRWUWDD HSRIH/
1 HAMDI HG BW JOQ
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7 KH GO0 SRWNRIR LY RIDMI LHE EDHS RQ \WH XQEHOLQ) FRADMIOXM] HG \R VHRXUH HIFK (00 | RUILGDADOUERWY SXERHY 7 KLY FIDAMI LEDNRQ [V FROMAMAZ [\ \KH
4 XDUMD 5 HERWR &RIAWRQDE, FRP HILGGE 6HYLY) LUWWONZ MKH) HEHID HSRIWQKUIFH&RSRDIRY 3) ' &

&RP P HADDII(DEADCDGE DIURXGD0 | FOGH GOQ/R EXMGHWHIMSUMA/ WKHS | RUFRP P HIADO LGBAWMED D) UFXEMIDCBURANRQ DG RURKHUSUR HMRDOSXERH/
7 KRHEDQ/DHIHHDD HXUGGE HIXSP HOMQMHIRY  DOGOFFRXQVUHFHYIEGIR WHERWRZ HUDQGUED P HQW/SUP DUO G-BHIG-ONROBXMCHNVFDK | BZ V

5HDOHWEAM + FROAKANRY + , FOGH GO/ VUG B UIDHMEM \R | LQDFH @QG GHYHBSP HOARUWH FROMKAMR) R LOGAMMOD FRP P HIADORU WMGHMDEX@QIV
5 HB0 P HOAY G-SHIGHYKSRQWHFRP SBUNRQ DG HYHWODWDB! UH LDFHRURSHIDARQR \KH UHIDAG U-DOH B SURVAW

2 Z HURFFXSIHGFRP P HIADOUDOHWIM P RUADI H: , FOGHVBDOAHRAUGE. (RUAMGHINIOSURSHAY| RUZ KIFK WHSUP Y \RXUFHR UHSD P HOMRHFDK 1GZ [URP \KH
RYRQ) RSHDMRQY/FRIGPAGE \WHSDW WDNRZ Q/ARHSURSHWW

IDPLO U-DOHXBM P RUSDIH: , FOGV EIQNHRXUGE WAMG-QIIOSIRSHWY LFOGQ) KRP HHDAW QHVR FUHEWS HSD P HAY SUP DO G-BHIGHWRQWH SHIRTD
FDKI®Z R \WHERWRZ HJ

1 RQRZ QHJ RFFXSLHG FRP PHADO U-DOHMBM PRIADIH + ,FOGY GOV UG B (RIZ GURFRXEHS SIRSHIWY LFOQQ) RILFH EXAQIV LQBMUDD EXCRQIV
Z DBHRAHY VABICEX@QIV OGP XGNP 1O WAMGHINIOSURSHY 5 HSD! P HAY/SUP DUO G-SHIGHMWRQUGFRP HIHHDAGI URP \WHXQGH®LQ) FRIDMID

&RQMP HUt , FOGV TR LQAVGOY RVHXUGE. UDOHWEM 5 HSD! P HAYG-BHIGHOASRWHSHIRIODK | GZ R WHERURZ HU
7KHFRP SRIMRQR GOQVDW HAHP BHU DG LAXPP DU HGDVIRGBZV

' P BU

Q7 KRB/
&RP P HADD | LQDGA.DONG D) UFXEMUIO
5 HOCHADM - FROAKARRD
5HOOHADM P RMDIH

2 Z URFAXSIHGFRP P HADD

ICP L® P RMDIH

1 RQRZ GHURFFXSIHGFRP P HIADD

6XERID5 HXCHABMP RMSDIH
&RQKP HJ

7RID R/
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$W HH-PEHU DG RHEDVEERIWUFDM HGWGOY/ZHH P LAORQDEG P LERY WASHRAYHD
127( Y(' (5$/ )81 6385&+$6("
$SW HHPBU WH&RP SDQ KOG BARQLOIHHI0 XQB/ SXUADHE URP WFRUHSRG-ONEDQN WDNHFTHOVR WFRIHSROGHONEDONG) XQUWARP SDBHG

R BERQDY HHP B 5 DAV SOGROWHHI XQ3/Z HHEHE HD oG D/R ' HHPEHU DG sse D/R ' HHPEHU




$W HHPBU WH&RP SO KOG DDMEGI AR FUGAWREIY C5SIR 1P DAD P LOIRQ Z W YOURXV | LOGADOLQAMANRYY | RUERWRZ LQ) RQ DAKRYWMP
EDILV FRP SIBG\R P LARQDN HAH-P BHU 7KH&RP S KOG P LARQ RAWERAQ) ERURZ LQIVIURP \WAHQQH/DV HHP BHU FRP SUHG\R

P LORQRAMEDEQ) ERURZ LQIVIURP \WHH@IVDW HHP BHU

127( 27+(5 %2552 ,1*6

2 \WHUERURZ LQIVOHFRP SUM-GR
PLOROR WHERPSIQ IV 6XERADM51 RWGH2 RREHJ Z KK Z HHMKX-GLODSUYDMSTR-P HOMQ2 AREHU  DOGSD. LQMIMNP L
(B39 B()
* HEWUBRIMGCHAR XIP RWY HGIWMXOFHFRWR DG D/R ' HHPEU oG UASHRALYHD

b OXAUQY WHIT R TXDIMUR WHERP SOQ HHPHGIW - P LARY 6XERAMM51 RMVGH1 RYHP BU ZKKZ HHRAMBEQ) DVR ' HRHP BU

127( 6) ,17(50 (' ,$7( +2/' ,1* &203%$1< ,1& 6) +2/' ,1* ,1& 6) 71 5($/7<+2/' ,1*6 ,1& 6) 5($/7< ,1& 6))/$
5($/7< ,1& 6) *$5($/7< ,1& $1' 6) 71 5($/7< ,1&

, Q-0 WHERPSI) IRPHS6) +REQ) ,(F DQ$ OEP DFRERDIR) DGIWKEMADY 6) SHIW ,(F DQ$ @EIP DFRSRDIRY , Q6HBMP BHU \WH
&RPSX) IRPHE6) )/ $ SHIW ,(F DQ$ @ECP DFRSRIMRQDUGDVEMADY R 6) +RBQ G ,Q0 D WHERP SO IRPHG6) * $ 5HIOV ,(F DQ$ @HP D
FRERDIRQDIGDWEMANY R 6) +RAQ @ ,Q) HELUAWY WH&RP SIQ) IRPHS6) 71 SHIOV ,(F DQ$ @ECP DFRSRDIRQDGD\VEMALDY R 6) +RAQ
,F $OR 1Q) HODY WH&RP I IRPHG 6) ,QMPHIDM +RBQ) &RPSI) @ DR $ @HP D FRERDIRY ,PPHADMD IRTZIQ) WH IRPDIRQ R 6)
,QMP HEDM+ REQ) &RPSI) ,(F 6HY) LINY/ON DAMIQHG DOR WHRANBIAQ) FOSMIDWEANR 6) +RBQI  ,GF \R6) ,QMP HIDM+ROQ &RPIID & WK
WD) +RBQ ,F BHIPHDZ KRD RZ Q-GIMMMEMADY R 6) ,QMP HIDM+ RAQ &RPSI) ,F ,Q1RIP B 6) ,QMP HIDM+ ROQ) SRP S ,(F
IRPHG6) 71 S5HIW+RAQV ,(F D' HIZDHFRSRDIRY) ,Q' HHPEU  6) +REQ ,(F PHIHGZ W DIGIQR6) 71 5HIW+REQV ,F ZLK6) 71 5HIV
+REQIV , F EHQ) WHKYIYIQ) HMW ) RTRZ L) WHP HJHU6) 5HDWW  6) )/ $ 5HIOV 6) * $ 5HDOVDQG6) 71 5HIOVOHDDWEMADIH/R 6) 71 5HIOV+RAQYV
JF 6) SHOW 6) )/$ 5HIV 6) * $ 5HIOVDQG6) 71 5 HIOV DOKRE 005G P DI H SOMALSDINRQYLQ UAIGHQINIOP RMIDIHY DG FRP P HIALDOU-DOANBM BT/ RULCDMG
B\ 6HY1Y) LOWYOON DG KDYH HBRRG VR EH\W-DMG Dy U-DOHWERM LY HQAKVWV 35(,7° IRUS 6 LGFRPHWY SXUSRVY 6) ,QMP HIDM+ RAQ) &RP S & 6) 71
5HOW+RAQV ,F 6) 5HIOV ,F 6) )/ $ 5HIW ,(F 6) * $ SHIOV ,(F DQG6) 71 5HIOV ,(F DUHDOFRQRIDMELQR \WHERP ST

127( (03/2<(($1' ' ,5(&725 % 1(),76

7KH&RP SIQ KDV D \WREN LRHQMYH ST Z KIFK LY GARUEHG BHBZ 7 KH FRP SHQDIRQ FRIMKDAKDY EHHD FKOLIHG DIOQMNGFRP H | RUWH SO Z DV C8SUK LP DMD
PIIR) PLORQDMG P ILARQIRMH\ HWHGEG HHPBEU 0G UASHRARYHD

6WWFN , GFHOWYH3 @Q

2Q0 DK WHERP S VYROGR ' LUHRARLY DERSWS WH 6N, (FHOAYH3 @D WH33MYF Z KK Z DVHIHARYH XSRQCSSURYDOR  \WH RFNKRGHY DAKH
$ Q00 HNY R 6\WANKRTHY 7KH SORRWILDD SHP WHGWHIWDQAR XSW \KDUWWVR ARP P ROVRAN : W IRANKROGHUCSSURYDOGAUQ) \KH
3@RZD/IP HIG-GIQRGUWR DIBZ \WHERP SDQ W JUDQAKS W VKDUH/R FRP P RQWRAN 7 KH3@Q DXMWRU HY/ \WH JUDQAR WRFN DESUHADINRQ WKW UHXNRMG

RN LGPHQIRYH RN ROWRQY QRQ TXD LHG WRAN RONRQY QRQ WRAN VKDL HTXLYDBQWV SHIRIP DFH VKDWY RUSHIRUP DGPH XQW DQG RIHUHTXW EDHG [Z DB/ 2 SNRQ
7 DB/ DUHI HGHIDED JUDQMG Z WK DQH HIAVHSUFHHTXCOR WHI DUP DNANYDOHR WHERP SO0 IV WRAN DARHADAMR JUDQWV

$VR' HHPBEU \KHHDHDVRECR KD DYDLOEB VR BHIUDQMS XQAHWH3 @0

6N EDHS FRP SHODINRQ H SHVH | RUMWRAN EDHG 7 DBV LY BEDHG RQ WH JUBQACDM | DUYDOH ) RUMBRN RSWRQ [ DB/ \KH | WU YOOH LV HANP DMG DAKH GOM R JUDQV
XMQ) \WH %6DRN 6 FKRBV 0 HIRQ YOODWNRQ P RAHD 7 KLV P RGHOUHMXUHY WH LCEXWR KLIKO \XEWRRYH DXXP SWRQY FKBQIHY R Z KIFK FoQ P DMUDD O HANKH | U YDOH
HXWP DM 7KHIQUYDOHR  HIFK RSWRQ JUBQMS LV HANP DMG RQ WH @M R JWDQAXMQ) WH %6DAN 6 FKRBY 0 HIRQ P RGHOEDVHG RQ \WH Z HIKWMG DYHIIH DAXP SWRQ/ 1RU
H SHAMGAYIGHEG\ IHG H SHAMSWRAN SURH YRDWDY UM | UHLQMAWNDMDGH SHAMGAHR RWRQ/JUDQMS




7KHHMZ HHQRIWQVR RN RSIRVGAUQ) \WH\ HWHIGG' HHP BHU

7 KHIRTRZ LQJ \REGVNXP P DU HWHFAN RSNRQ CRRYWY

<HU QGG HHPEHU
2 XWEBQEQ) DAEHILQQQ) R\ HU
([HRMG

2 XNBQEQ) DGR \ HU

([ HAMEBIDN HH-P BHU

<H Q35" HHPEHU

2 XWBEQ) DAEHILQQQI R \ HU
([HRMG
) RUHWG

2 XWEQEQ) DMXGR \ HU

([ HAME®IDN HHP BHU

<HU GG HHPEHU

2 XNBQEQ) DAEHILQRQ R\ HU
([HAMG
) RUHWMG

2 XNBQEQ) DGR \ HU
([ HAME®IDN HHP BHU

( [ HIAMEGIRSWRQ/DNY HHP BHU ZHHD/IR®BZ V

6KDH

© HIKWGS$ YHIH
5HPDAQQ)
© HIKAGSYHIDIH — &RQMPMIOVHP $ JIWIDM
([ HRMH3UFH <HOY , QUQUE 9 DOH

. Q7 KRADBY

© HIKWGS YHIIH( [ HFMH

5D0QHR ([ HAMH3URH 6KDW

© HIKWMGS YHIIH
5HP 0QQ) &RMIPNOCTHP
<HY $ JIUIDM, QUQIF 9 DOH

| Q7 KRB/

$VR' HHPBEU WHHZ HIHQR QRO YHAMG WRFN ROMRQ/

5 FMAMG 6N DQG 3HIRIP DORHEKDLHY/

7KH&RP S SHIRAFAID JUDQA UHMRKMG IRFN 7 DB/ \WDAYHWAKSRQ VHYLIFH FRQBMRYY ' IMAHIG SO P HQWVDUHP DAH GAUQY) \WH YR SHIRG 7KHYDOHR UHAMRKMG
VRAN LY GAMIP LCHG W EH \WH PXUHAWDOH R WH &RP SOQ v WRAN DQG WY \RMBDYDOH Z LOBEH WHARIQ] HG DY FRP SHRDIRQ H SHOH RYHUWH YR SHIRG $V R
' HRPBRU \WHHZ DV P LA@RQR \REOXQUHRIQ] HG FRP SHRDINRQ FRWHINMG R QRQ YHING URARKMG WRN $ VR * HRHP BHU QRO YHIMG UHNRMS

FANKDGDZ HIKWGDYHDIHUHP DQQ) WP HVR YRR \ HY




7KH&RP SO SHIRAFDD JUIQN368 VWD LYH SOQ SOMASION WHRSSRIWQW \R -OOWRINEHEHD  OG R WHQ® B-UR 368 VIUIQMS EDHGRQCAUHNGY
FHVZQSHIRIP OOFHP HMEY 7 KHQ® BHUR WRAN HUHG XSROYHUMY) R 368 VIVGHMP LGHGE UH HHIH\R\WH& RP SO0 VAREDKIUHKREHUUBMQ UHDAYHR DSHIURXS
R RKHUSXECFD \WDGHS EDQNV DG EDQN KRTBQ) FRP SDQHY GAUQY \WH SHIRUP DQFH SHIRG 7 KH SHIRUP DOFH SHIRG LY JHHIID WUH HOW/ KB ROVKH.JUDQAEDM 7 KH
IDUYDDH R 368 V1V GAMP LGHG XMQ) D0 RQM &0LR MP XOMRQ P RE-ORQ WH JUIQAGDM $VR ' HHP B WHHZD/  PLAORQR \REDXQHFRIQ] HG
FRP SHODIRQFRWAHDMG\R QRO YHAMG368 VS VR ' HAHP BHU QRO YHIAG SHURUP DFHWAAN KOG DZ HIKMGDHIIHUP DQQ) WP HR YRR\ HO

7 KHIRWRZ L) \REGI\XP P DU} H/URXNRAMGWRFN DG 368 CRIMW

5 AR MG 6\RAN 368
. HIKWGS YHIIH . HIKWGS YHIDH
* DQN DM) DU * QN DM) DU
6KOY 9D0H GKDUV 9DDH

<H( @G5 HHPBU
1 RO YHWGDABILQQQ) R \ HU
* DM
$ GARDOSHIRUP COPH\KDUH DG HQW
OHMNG
) RUHWMG
1 RO YHUMGDWIGR \ HU

<HI Q3G' HHPEHU
1 RO YHWAGDABILQQQ) R \ HU
* DM
9HMG
) RUHWMG
1 RO YHWMGDAWIGR \ HU

<HW Q3G HHPEU
1 RO YHAMGDABHILQRQ) R\ HIU
* DM
9HMG
) RUHWG
1 RO YHAMGDWEGR \ HU

5 HALHP HMB @QV

7KH&RP SDQ KDVD UAMIP HONDAQIV N DQG SURIWKDUQ) STQLQZ KIFK DOHP SR HY/  \ HWR DJH DG RTHJP D SDMASDM CVAMUFRP SBURQR RH\ HIUR
VHYIFH 7KH&RP SO P DRKHYHP SR HAV ARQUBXRQY EDHG RQDSHAHQIHR \ODY FROMBXAWGE. SOMASDQVOQGP D' P DNH DGAMRDOAVHNREY  SUR IVKKDUGQY)
FROUEXANRY 7KH&RP SO0 VH SHOHIRMHSDQZD/ PIAORY  PLORQDYG  PLARQIRY DG UASHRARYHD

127( 5(*8/$725<0 $77(56

7 KHYDON LV \KEMPAR QYLGHIG UMMPIRQY \FWRIW LOWWHS @ECP DYDNGQ) &RHDQGE WHS OECP DEVBMYDNG) ' HSDWY HIWVB QEHUVKAK URKIRIRQY \KHYON P D

CRAZ WWRXWAH SURUDSSURYDOR \KH$ MECP DAVBMYDONG ' HEDWY HOVG-ROUWHGYIGHIB/IOH FHWR \WHKP R \WH PXAUMHOA FOUV HDQQIV SOV WH UABIGHS HOQQIV
IURP WHSURAR R\ HILY 9DHGROWWHHUMMPNRYY \RHYON Z RXGS EHTP MMG\R SD LY P LARQIQAVICHIB/D/R ' HHPBHU




7KHYOON LV \XEVMRAIR YOURXY U XM FOSMIDUATXLHP HON D LQMMBG B\ \KH \NBM DG | HGHIDOEDON QY DIHAHY ) DOUHVR P HHAP LQP XP - FOSMIDUATXLUAP HQW FOD
LQWDM FHYEQ P DOEDRY D5 SRMEG! DEAMRIOAV AR CAMRY/E WIXDRY WD XQEHIINHD FRXTS KDYH D QUHRAP DAUIDOH | HAARQWH %OQN OQG WH | LQDGRDD
DA HONV 8 QU XO@RY FOSMIDDGDAR  JXGHIGHY DG WH BIXO@RY 1P HZ RN | RUSURP SWARIHRRYH CRIRQ \WH %OON P XWAP HAMSHALLE FCBABDIXGHIGH/
LQYROLQ) TXOQUEMYHP HDXUAVR \KH YOO DAV QRN DG FHIEQR | EDDGRH \KHNWP /DY FOBXDAG XQG-UWHIXDRY  CFFRXQI) SUTRWAHY 7 KHYOQNY FLSMID
P RXQN DG RO LFDINRQ XQEHWH SURP SWARIHRYH I XLGHICHY DUH DOR VEMPAAR TXODBMYHMGIP HOVE\ \WH U XOWRY CERXWARP SRGHONV UMV Z HIKWIV QG RKHU
|CRRY

4 YXDQNBYH P HDXUA BATEDKHG B W XDNRQ R HXUH FOSMIDDGHDTR  UIXUH \WH %O0N VR P OQEIQ P LQP XP TP RXQN DQG WDARY \FNTRWK LQ WH\BEGIEHBZ R
FRP P RQHIXAW 7LHJ  FOSABD VREOUMN EDHG FOBMICDQG 7LH) FOBABOAR UMN Z HIK\MG DAV DVGHLGHGLOWHUIXOIRY DQG7IH)  FOSMIDWR CEXVMG \RECDAHAN D/
GHIQG 0 DHP HWEHINYHY DVR ' HRP EHU WDAKHYOON P HAVDOFCSABCDGHDCR. WXL HOMR Z KLFK VIAAKEMPN

$VR' HHP BV \KHP RIHHNRWIFDNRQIURP WH) ', & FOMI R HS\WWHYON DV Z HOFCSMNT) HSXQGHMWHUWHIXDRY 1P HZ RIN I RUSURP SWARUHRARYH CRNRQ
7R U DOQFM R H5 DV Z HOFDEWT HS WHYDN Z LOKDYHWR P DQMOQP 1IQP XP &( 7 \RBOUM EDHG 71H)  UMN EDHG DG 71HU - GYHIHUWDARY D/ AVFRHG LQWH
\BEGIEHBZ 0 DRy HP HNEHTHYH WD/ Z HOFCSMUT) HS XQEHWH SURP SWARIHRRYH CRNRQSUIRVIMRQVDVR - HAHP BHU

7 KH&RP SDQ v BGYONIY CRXOCASMUCEP RXQV DG UDARY DUH SURVHQMG LQWH I RTBZ LQ) \BE®H
TRYH: HOXCEMND H58 QGHUSURP SW

$ AXDD ) RUSCBMUCH GHIXCR 3XUBRH/ &RUHARYHS RIRQ3URYIMRY/
$PRXQV 5DMR $ P RQV 5DIR $ P RQV 5DIR

$VR' HHPBEU

&( 7, &CBMIDRS5N: HIKMGS WHV
&RORICDM 1$ 13
BHYLY LLNWPDON

7IHJ, &CBMIDRS5 N  HIKWGS \WHV
&RORICDM 18 13
6HYL) LINGDN

7RO DEMIDRS WN:  HIKMGS WHV
&RORICDM 1% 13
BHYLV LLNWPDON

71HJ, &CEMIORS YHIIHS \WHV
&RORICDM 18 13
BHYLY LINWPDN

$VR' HHPBEU

&( 7, &CBMIDRS5N: HIKMGS WHV
&RORIDM 1$ 13
BHYLV LGN

7IHJ, &CBMIDRS5 N HIKWGS \WHV
&RORIEDAG 18 13
BHYLY LNWPDN

7RO DEMIDRS WN:  HIKMGS WHV
&RORIDM 1$ 13
BHYLV LLNWPDON

71HJ, &CEMIDRS YHIIHS \WHV
&RORICDM 18 13
6HYL) LINGDN
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7KHP DMUFRP SRHOWR RMHURSHIDIY LFRP HDQGH SHOHLGFOGHGLQQRIQMIMAFRP HOQG QRAQAMMW] SHOHDHDVI RTBZV

<HW/( Q&' HHPBEU

Q7 KRB/
2 \KH2 SHDMY , FRPH

$70 IHHIGRPH

0 DN WP DINANQMIWNIDMAZS GHIYDYH
/ RWRQVOBIR | L[ HSDAHRV

0 HKDONHNAVIHV

2\KH

7RBCRKHURSHDAY LGFRP H

2 \MHL2 SHDMY ( [ SHOHY
2 WHIEIDH SHOHY
&P HUDGG SXECF DR/
60OV DG XVH\
: UMM GRZ QLOYHY HONQWY FUHEVEDNGHIKLSV
7HPERH
" RDIRQY DG FRQNEXWRY/
0 DM
BXSSIH/
) UDXGDQGIRIHY G
" UHRRYIHY
3RUIIH
2 \MHURSHDAR ORI
2 \WHJIQXIDAHH SHOH
&RAUHJ

127( ,1&20 ( 7% (6
7KHFRP SRQHONR! LGFRP HY H SHOHDHDYIRGBZ V
<HI @G HAPEHU

,Q7 KRADB/
SO} H SHOH

) HHID

6\IM

7RECPABOAMS H SHOH

" HHWGWY  EHHIWH SHOH
) HBHIDD
6\DIM

TRUDHHWHGW BHHIW

7REOGRP H\N H SHOH

7 KHUHFRAIDANRQR \WHH | HARYHLCARP HVS UDW R \KH | HSH DOWBMRY DMLY DV RTBRZ V

<HU( QGG' HHPEHU

$ P RQV R 3WH\M ( DQQV

, Q7 KRADGY

86 | HEHDOXIMRY LGFRP H\E
6\BAM DG GFDOGRRP HWY HY QAR | HGHIDOGRRP H\Bf HIHRW
70 FHAW

(QHMN \§ FHAW

2 WHURHAW
1 RO CEGIRUQRQG-OANEDIRP V
&KDQIHIQOXQHRIQ] HE\M] SRIMRY
2 \KHJ

( IHANHLGRRP H\E] DQGUDM

SRIIGROMRQR $ 68
SVBMY] HVIQ$ MECP D ) GRUIED DOGERAN &DRIDP DNHXS \WHP DMWY JUDAMAMDD R WHE HIHRAQWMYFDAORY






<HJ QGG HPBU

$ P RQV R 3WHW ( DQQV

Q7 KRADB/
,GFRP H\S DAXIMRLY | HEHDODM
( IHVWRQUDMR
G\BMIGFRP H\If  GHAR |HHIDON HIHRAW
70 H HP SMFRP H GHAR H SHOHY
YOON RZ GH3@ HLIQKXIDGRHFRQARV
([ ARG EHHIWURP RN FRP SHODIRD
) HEHDO FHEW QAR UHDMGEP RMY DARQ
2 WHU

(IHAWHIGFRP H\WY DQGUDM

DG DUHSUHDGROIROR $68
<HU @G HHPEHU

$ P RQV R 3LHW (DQQV

. Q7 KRADBY
,GFRP H\S DAXIMRLY | HEHDODM
( IHVWRQUDMR
G\BMIGFRP H\If  GHAR |HHIDOW HIHRAW
70 H HP SAFRP H GHAR H SHOHY
YON RZ GH3@ HLIQKXIDGFHFRQAIRV
([ ARG EHHIWURP RN FRP SHODIRD
) HEHIDON FHEW GHAR UHDMGDP RMY DIRQ
2 WHU

( IHAWHIGFRP H\WS DQGUDM

DG DUHSUHDGROIROR $68
7KHFRP SRHONR GHAGH HUHG\S DAHAIUHDYI RTBZ V

' HAPBRLU

Q7 KRB/
" HHWG\Y DRV

$ @7 OFHI RUFUEVIRAHY

2 \MHWDOHABMRZ GHG

1 RN IHGHIXW [7 DB/

1 REFFUCOQMBN

GVDM\E FU-GWFI |RZ DG

" HHWGEIHV

5 HHYHI RUIXQ XQEGFRP P L\ HON

$ FRGHGERXV

&CEABDRWAO | RZ 06

/ HDHACELOW

" HHWGUHOH

1 HXQU-DT] HE GRWRQVHRXUMYY DYDY DE®H| RUVDBA

2 \WHUGH HUWMG\E] DAHV

7RE0GH HIHG\S DAV

" HHUG\Y CCELOMNY
" HRUHADIRD
3UBIGH SHOHY
, QAR HOV
5LIKWR XVHDXHNVDQGRM-UGDIQ) WEQLRNRY/
2 WHUGH HWG\T] CCEONY

7TREDGHHWBGW aHONY

1 HAGHHWGWE DAV




7 KH) HHIDODG6WMRBCR  LCGHRP HWE H/SOG CGHAR UH XQBYWHHYHS

) HHID
6\DIM
7RAD

\KUAKRG

1 RIGAYIGOOABMSD P HOVRYHKUAKRE

7TKHERP SO EHIHYHY/ W GHAGH HIFG\E] DAHAY BFRYHIEGID/R ' HAHP BHU 0% EDHG RQWHH SHRBMRQR 1 XWMUH\E] CEG LGFRP H DG RKHUUHBYDQV
FROUGHIDIRY/
3XIXOQNRS 6& ,QFRPH7O K/ GHHWG\Y DAV DQG CCE QI DHP HDKUHGXUQ) HIRAG\Y DAY CESCFEEGIVR Y] CEGILGFRP HIQWKH\ HIWLQZ KLFK \KRH

WP SRUDY G HHIFHVDHH SHPAGWR EHUFRYHIGRANBG 7 KHH I HRARQGH HIFGE] DXAAVDGMTEONYR DRKOQHIOW WDAVLY UFRIQ] H3LQLERRP HIQWHSHIRG
KDACFOGA\KHHIRR HWEDM

7KH&RP SO DIGIWVKEMGDUHVILGIDFRORIEDAGS 6 ) HEHDOGRRP HVY UMD DOGG YDURXY FRQRICDMS DG VHSODMARP SO0 WIMLGRRP HVY UMDY 7 KH&RP S

LV PO RSHD \R DAWKQE-UWH WIMM R QP MBARQY B\ WH , QM5 HYHDXH 6HYIEH IRUWH\ W HIGG' HRP BHU WURKIK 7KHE&RP SO LVIBR
PUH® RSHOWR DXQAVE \FYHIOWIAM G-S0W HOVR  UBYHDMH | RUWH\ HOW HIGG' HRHP BHU WURKIK 7 KH DQWSHIRG/ Gl HJG-SHIEQ) RQWH M WH
&RP X)) BHIDQEXMCHN DALY LOHIFK KM
$ FRUGHG LQMIMADG SHIDOWY RO XQUFRIQ] HGLGRRP HVEf EHH IW\REIBG DG D/R ' HHPEU 0G ASHRANHD | QMIWDGG SHIDOWY
UHDAMG \R XQUFRIQ] HG LGFRP H\I - EHCH LW DUH UHFRUGHG LO \WH SURYIMRQ | RULGFRP H\B] B/ 7KH&RP S KDY/ R XQHRIQ] HG\ BEHHIW QHAR \KH IHGHID
EHH RO WIM LGFRP H\E MY UWFRG-GDVR ' HRPEHU 8 QUFRIQ] HG LR H\Ef EHHIWDVR ' HHPBHU 0G' HHPEU KDL
WFRIQ] HG Z RXTSLP SRAKHH I HAYHLGFRP H\Ef UDMVREBG 0% QAR WHI HEHIDOEHH IWRQWIMLGARP H\E Y UASHRYHD
7 KHI RGBRZ L) \EEGISUAHOVD\XP P DY R WHRKDQIH/GAUQ) DG LQWHLP RQMR XQUHFRIQ] HEWY EHH IVWDADUHLGFOGHG LOWH FRQRIEDAG EDDGRH
\KHV

Q7 KRB/

YOO EHIQQQ R \ HU
, FUDAYUHIDAG\R SURN HOE] SRR/
" HRUDHVUHIAGWR SURN HO] SRR/

, FUDHY/UHIDAGAR PO HOE SRUMRQ/
YODFAH HGR \ HU

127( &200,70 (176$1' &217,1% (1&,(6
/ ROQ&RP P WP HW

7KH&RP SQ LD SOV R | LDGADOLOMKP HVZ W R | EDIQRH WKHANIAN LOWH QRUP DOFRXHR BXMGHWAR P HAANKH | LGDAQ) GHBY/R WP HY 7 KA LGDGADD
LOWAKP HOVLGFOGHFRP P AW HOVVR H WG FUEWRHAWDLG DUDQIHP HW DQGMBOE GWHYR FUHEWEXFK FRP P W HQVLOYRYH \RYDY L) GOUHY HBP HWR FBEW

DG LOMMUALDM UMN LQH FHW R WWH CP RXQAUHFRIQ] HG LO WH EDDGFH\KHHV $ \XP P DY R \KH &RP SO IV CSSUR LP DM FRP P LW HOW DG FROMY HOAGCELOWAY 1Y DY
IRGBZV

Q7 KRAD/
&RP P LW HOMRH \MIGFBEW
SUHAWDLGDUDQIHP HOV
G\IIE GWHMYR FU-EVWOG! LODGROOIXDDOMY
7RED




&RP P \F HQV\R H \MJG FU-GWRHEWALG DUDQIHP HQV FRP P HADOBWHY R FUAMDGG IR GIWY R FUGEWDIDLGROGH H SRKUHWR \RP H FBEWRW LQ WH HYHAR
(REHUIRP DFHR \WHPMRP HU 7KH&RP ST XVH/\WH VP H FBMEVERTAHYIQP INGQ) FRP P 1\R HQW DQG FROGURDORED) DARQY DV IMERHY | RURQ EDDFH\KHLCDGADD
LOXNKP HON %-FDAHWHVHLOWMKP HOWKDYHI L H5P DU GOMY DGEHDAHP DQ R WP H SILHZ WWRWVEHQ) GIIY QXSRQ WH GRQRAJHHIDD SUMAI) \LIQLLEDQV
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| HIBQ H SRKUBYV /| R/
6% & DG FHIBQRAHHIXW P HKRGLOYHXR HOV
&0 LY TP RXQW 2 \MHUDAHV

$PRXQNR IXHUHIXQAQ) FRP P I\ HWQRMFOGHGLQFDW LQJ TP RXQW 1$
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7KH&RP SIQ RULCDA SUP DU® FRP P HIADD WMGHID DG FRQKP HUGTIV R PP HY LQWH &RP SIQ VP DINHADWD 7 KHCEOV R \WWHP DVUW R WH&RP S0 1V
FXVIFP HYWR KRCRUWHUFRORERNMOOER0Q RED) DARQY LY G-BHIBHMWROWHHARGRP . LQWHP DUNAADD

7KH &RP S0 TV GOQ SRUNRIR 1V FRFHADMG SUP DU 1Q GO/ \VHRXUBG B WDOHABM SUCASDD VHRXUHG B\ UDDHNBM LQ WH &RP SDQ TV SUP DY P DNHADBDY ,Q
DOAURY DVEWEQIMOSRIROR WHRKHUU-DOHWEM RZ QHG LY GFDMG LOWDACP HP DNAAG FFRAQI® \WH XA DMFRIPABELANV R \WHEDQ SRUNRIR DQG\WHUHRYHY R
WHFDUW LQ) TP RXQAR RHUUHDCHNIMRZ GHS CLHVXAHSWEGIVR KO HYLQ P DINHNRQAURYY/LOWHERP SO fVSUP DY P DUHATLD
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YDUF HOQQIV SHUFRP P RQ\KDUHDUHFRP SXMGE. GYIGQ) GHACFRP HDYDLDEGIR FRP P RQMRRNKRTHY B, \WHZ HIKWGDHIIHQ® BHUR FRP P ROWKOUA RANBEQ)
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" RIS P RXQN, Q7 KRADLGY( [ FFBVBHIGKDHS P RXQN
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DG LOWHIP RXQAR P LTRQDG P LARQ UKASHARHD ' HSRUWR' UHDWS SO DUH DOR CFH-BWG LQWHRG@MY FRXAUHR BMCHW 7 KHDJJWHIDM
EDDAHVR UHDWE SOV G-BRUWDHLP P DMIDCDVR - HAHP BHU DG UASHRRYHD
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0 HDXUHP HOAR | QUYDOHXQEHU* $$ 3 FBEQKH/DKIHIDAQ \WDABURIMY H/ REVHYDE® DQG XQREVHLYDE® LOBXW XVHG VR P HDAUHI QUYDOH DVR \WH P HDXUHP HONDM
LQR\KWUHBROG GYHY Z KIFK DIHAWRIBHGEHBZ
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/ HHD 2 BVHYCE®! SUFH/\WWDADUH EDVHG RQLCEXW QRANXRMSE RQCRRYHP DINHV EXWRURERIDMGE. P DINHAEDD
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" HEWGHRXUMEY © KHIH TXRAMS SUFHY DUH DYDUOEG LQ 0 CRAYH P DINHAHRUMEY DH FOMILHG Z MQ/ HHD R \WHKIHDUAQ / HHD  HRXUAMY LFOGH KLIK® @IXG
JRYHIP HOWHRXUMIE/ XK D/8 6 7UHDKURY DQG H AKOQIHWEGHS HIXW VHRXUMEY ) RUMARXUMEY \WDG-G LQVHARQEDY P OUNHIV | RUZ KLFK TXRMS P DN-ASUFHY DUH CRW
DYDOEG! WH&RP SO JHIHIDED UHIHNVRQSUAQ) VHYIFH/SIRIGGE LQG-BHIG-OWHIERY 6XFK LQE-BSHIG-OMBUAQ) \HYLEHY DUH\R DOVHWWHERP SI). ROWHFDUY L)

YOOH R \WH HRXUMEY DYCUDE®! | RUVDBI SRUNRIR $ VSOWR WH & RP SO0 v SURFHBXUY WH SUFH SURVIGHG 1 URP \WH\VHLYLFH LY HYDODMS | RUBDREIEGHN JLYHD P DU
FKOQHY © KHD D TXHWNRQEEG! SUFH H MV \KH &RP SO LOYHAMDMY [ XURHUVR GAMP LGH UL \WH SUFH LV YDOG | QHHEHG RKHUP DNANSDWASTION P D BH XM HG \R

GHAMP LGHWHFRUMFWOUYDOH 7KH&RP SO KDY DOR UHMEZ HG DQG FRQ LUP HG LW GHAMP LADNRQVLQ GVAXAMRQY Z WK \WH SUALQ) VHYLIFH BDAQ) WHUP HARG/R SUFH
AVFRYHY  6HEXUMEY P HDXUHG Z WK \MHVH WRKQTXHY DUH FOMILHG Z WMQ/ HHD R WH KUK\ DG RO LOYRYH XMQ) TXRAG P ONASURHY | RUMP LOUVHRXUMAY

SUAQ) P REHYRUGWRXQAGFDK | BZ FOBXDMR/XMQ) LOSXWRBVHYCEGILQWHP DNANZ KHHD/DME®! ( [ OP SBVLEFOGHS 6 JRHIP HOMIHR WRXUMY P RYDIH

ECANHG HRXUMEY REQIDIRQVR \WBMY DG SRIMFDOWEGYIMR)Y QG FHVEIQ FRSRUDAM DAFAECANHG DG REHVERXUMEY | QFDHVZ KHIH/ HHD RU/ D LCBXWDUHCGRW
DYDOEG! D/LQWHFDHR FHVEQFRUSRDMVHRUMEY \HAHVERXUMEY DHFDWI LHGLQ/ HHD R WHKUHIDUAQ
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KIHDAA / ROV LQAYIGAOm HYDODAG DUH WEVMRAR QROUHPXUG | DU YDOH DMV HAKSRQ LQUWIOUHRIQURQ RUMEVHTXHOAIGRYIGODHIDDMRY $ SRUWRQR \KH
DOBZ DFH | RUFUEAWARWAY LY DIRFDMG W GOV LQAYIGDOD HYDDOMS UL \WH YDOH R \KFK GO0/ LV GHHP HG \R BH GW/ \WDQ WH XQB0IG EDIFH 7KH WQIHR | DUYDOH

DOWWE HON DQG Z HIKWMG DYHIDIH DOWWR HONDVR ' HR-PBHU ZDv R OB VASHRAYHD  7KH WDQIH R 10U YDOH DOWE HOV DG Z HIKWAG
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2 \NHUUW-DO-WBMRZ QHG DG W ERMARHG DAHV
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7KHWME® BEHBZ L(FOGYDUWRORZ DGR \WH EDDRH WKHHADP RXQV | RUWH\ W HG-G' HRP B 38 €] IFOQQ) WHRDQIH LQIOUYDOH | RUILCDAADD
LOXNKP HQVFDMILHG R WH&RP SR ZIWIQ/ HYHD R WH YDRDWRQ KIHIDUAK P HDUXUHG DAYDLUYDOH RQ D WHRXUWIQ) EDMY LCRXAQ) RKOQIHY1Q I UYDOH GAH LQ SOVR
REVHYCEG! | CRRY/ \KRDADHSDYR - WH YOOOWNRQ P HERARBRI\

) ROWH\ HHIUHGG' HRP BHU
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,Q7 KRADDY

) QUYDOH BHLQRQ) R SHIRG
7WQMHYIQR/ HYHD
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&KOQIH/LQXQUDT HG.J QY BWHYLFOGHELORKHUFRP SUHKHLYHLGFRP HIRU
DAHVDQG ACEL QWA \MIKHTS DASHIRG HIG

SXUKDH/

7UQMHYRVR / BHD

) QUYDOH HGR SHIRG

7KHIDUYDOHR DI LBGALDCLOMKP HN\KH FXUMHAZP RXQAKDAZ RXTS EHH FKOQIHS LODVDBIEHE HHDZ LAY SOV RKHAKDOLQDI RIFHS QNXGDIRY ) DUYDOHLVERAY
GHAMP LGHS EDHG XSRQ TXRMS P OINHASUFHY + RZ HYHU LQP OQ LOWURHY \WHH DUH QR TXRAMG P DUNHASUFHY | RUWH &RP SO0 v YDURXY | LGDCADDLONKP HON |, Q FDH/
Z KHH TXRMS P DNHASUFHY DUH QRADYDIOEGY | DU YOOHY DUH EDHS RQ HUP DAV XM SUVHIYDOH RURKH YDODNRQ WRKQTXHY 7 KRVH \WKQTXHY DU LI QU LFDQ®
DIHAMGE \WHDWKP SIRQ/XHG LFOEQ) WHQVARXQADM QG HAP DMVR IXXUHFDK |GZV $ FRAQI® WHI DUYDOHHAP DM/P D GRAEH WD H3LQORLP P HADM
HMBP HQAR \KHLQWIKP HOAB XU $$ 3 H FOGHYFHYSIQ! LODGRDOLQNKP HQNV QG DIGRQ LCDGRDOQNKP HQVIURP W1 CLUYDOHGAWFERKUHBIXUP HOV $ FFRAQI®
\KHDIJ U DAMI CLUYDOH P RXQIVSUAHMGP D QRAGHHADLD WBAHMWHXEEHOLQ) | DUYDDHR \WH&RP SDO
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7 KHYDONIV UYHHLY SUP DO GHIYHG | R WHBXMQHWR EDONGQ) 7 KHYOQNIVI LDGRDCSHIRIP DGFHLY P RIVRUHG RO FRORICDMS EDAVE, \VHIRUP DIJHP HQAZ KIFK
VARG \R EHWHIDNIVE2' 0 6HIRUO DDIHP HQMGFOGH/WHI RIBZ LQ) RILFHYR WHERP ) &KOLP QR WHYRIGOQG&KIH ( [ HAWH2 [1LFHU 3UMGOV
([ HPARYH 9 LFH 3UAMGHQVEKLH ) LODGADOR 1LEHU ([ HRARYH 9 LFH 3UMGHOVEKIH 2 SHDIY 2 111FHU ) LODGADDSHIRWP DOFH LY UBRWG\R WH&2' 0 PROKD OQGWH
SUP DY P HDXUHR SHIRUP DFHLY GHALFRP H GHAQAMMINFRP H QRO LOMMKACFRP H \LIQU LFDQW SHOFY D5 EXGIHAR CRMOOUAXV DG SURMGH/IXLEDGFHIO VDA
DG \WH DERFDIRQR  UARXUAHY 7 KHDXRFDARO R URXUAHY WURXIKRXKH %0CN LY EDHSE RO FRORIEDAG SUR MIELAW CQGHILFHR. P HMPY 7 KHSUAHQEBINROR | LCDGADD
SHIRP OGFH\RWHE2' 0 LV FRQIMMIAZ W TP RXQWV DQG  LDGADOWBAP HAMCH WP \/\VKRZ Q LOWH YOOIV FRORICDMS EDIFH \KHHV DQG FRORICDME BAP HOVR
LGFRP H $ GAWRIDD \WHYDQMV I QULEDQAN SHOHY/CUHDGDOMD \HIP HOMGE, FDMRY DG 0P RQAQWHFRQRIEDME AP HOVR LGFRP HAR LGFOGH DI QU LFDQV
L\AP V/ Z KHD FRQIGHICQ) ERK TXDOBRYH DQG TXOQMBAYH | DRRLY 6LIQULFDOA SHOAVR \WHERP ST LQFOGH VDDUHY DQG HP SE HHEHH W HIXLSP HOADQG RFFXSDER
H SHOH \KLLG SOV SIRFHWCQ) DQGRKHMHYLFHY DG SUR HMRIOHYA/

$ @R \WH YOIV | LODCADDUAXOV DUH P LOUDQG FROIGHIG B\ P DEIHP HOWIR EH DJJUHIDAG LOR RH UHBRIIE®! RSHIDIY \FIP HW:  KUGIWH &RP ST KDV DAMIGHS
FHABEQ P DOHP HQAASRUELOMY B WHILRQ DG BXMQHN @CH \WHYONIV&2' 0 HYDODM/ | LQDGRLDOSHIRUP DOFH RQ D YN Z LGH EDAY 7KH P DVRUMNY R \KH YOV
UVHOH LV IR \WHBMQHWR EDONG)  DQG \WH %OQNV WHILRQY KDYH MP LOUHRQRP LF FKDUIRMUMAEY SURSEN VHYLFHY DG AP HY $ FFREQIO DR \KH YONY
RSHDMRY/DHFRQIGHIGE. P DDIHP HYMR EHDIJ U DAMGLORH U SR IEGIRSH.DMY \HIP HQV

9%-FDAH Z H U-BRYARQ DMQIGIVHIP HOAEDLY RXUILCDGACOWEAP HQVP D GRABH GUHR® FRP SDLIEG! \R | LCDGADOLQANMIRQY \WDASUHHAP XGIS3! UHERAIED \FIP HOV
6KRXTB | X\UMUH R D) DARDOFKDII HY LQ RXUP DCDIHP HOAWKIKRMUH RUBXMQHN P REHOQHHAABIM P RUH GABIGE VHIP HOAGVRERAKUA Z HZ LAWYV RAUMHIP HOA-ER W)
DFREQIO $VR \WHEOMR \WHHFRQRIEDMG | LADGADDNBM HIV QRVXAK FKDQIHYKDYHRAFXUHS DOGP O HP HWRQIH/AR HYDODMSHIRP DFHRQDFRQRIEDAG
HQMY EDAY
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( YDODARQR ' DWFRKUHE ROARYDQG 3 URFHEXUHY

2 XUP DDIHP HQWXQEHJVKSHYIMRO DG Z W \WH SOMASDIRQ R WH &KIH ([ HRARYH 2 11LFHU 3UFRLSDO( [ HRAWYH 2 [1LFHU DOG WH &KIH ) LDGRDO2 11U 3UCASID
) IGDGADCR 11LFHJ HYDOOMSWHH | HAYHIAWR  RUGMVFBRXUHFRQURY DG SURFHEKUAY DVGHIGHSXQEH [ KDQHS VB X®T D H UDHEXSROWDAYDDDIROR WHH
AVFBRKUH FROURY DG SURFHEXUY \WHEKWH ([ HRAYH2 |1L1FHU 3UGRSD( [ HRAYH2 11 LIFHJ DQG&KIH ) LQDGADOR | LFHU 3UGRSDO) LODGADCR 11 IFHJ). FRFOGHE WDARU
AVFBRKUHFRQMRY DG SURFHBUAVZ HHH I HANWHDVR * HA-P BHU
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7KH LQRP DIRQ UTXUG B 30UDIWSKY D WMIRIK J R WP R SHIXDMRQ6 . WP R SHIXIMRQ 6 . DX ,\WP E R SHIXDIR)6 . LVKHIE
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© HASRGW WY, WP B\ [FRBRIDIVY B\ UH HHFHWHP DMUDOHSRQLYHVR WY, WP LQRXUSUR \ 6\BIWP HOV
( TXW &RP SHODARQ3@Q, JR.P DAR)
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© HASRG\R WY, WP B\ LGFRISRIDAY B\ UH HIHIFH \KH P DMUDOUASROLYH R MY, WP LQ RXUGH LQMYH SUR \ \WBMP HWR EH I LB Z 1\ \KH 6HRXUMY DQG ( [ FKOQIH
&RP P IWRQIQFRQHAIRQZ WRXU.  $ QRA00 HAMY R 6VRANKRTHY

.7(0 35.1&.3%/ $&&28173$17)((6$1' 6(59.&(6

: HASRG\R WY, WP B\ LGFRISRIDMY B\ UH HIHIFH \KH P DMUDOUASROLYH R MY, WP LQ RXUGH LQMYH SUR \ \WBMP HWR EH I LB Z 1\ \KH 6HRXUMY DQG ( [ FKOQIH
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S RORICDMEYDIFHEKHHNVDY_ HHP EHJ DG
S&RORIEDME6\BM HOVR . (FRP HIRMH<HIW( QG5 HHPEHJ DG —
SRQRIDME6\BM HOVR & RP SUHKHMYH, GFRP HIRMH<HIV/( Q3HG' HRHPEHU DG
SRORIEME6\IM HOVR BVRRNKRGHY ( TAW I RAWH<HIY/( QBHG" HRHPEH) DG
SRORICDME6\BIAP HOVR &DK) G VIRMH<HLY/( QEH5' HHP BHJ DG
1 RM/WR & RQRICDMS) |CICHOCB\BIM? HOW
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5 FABMG&HWIFDMR , GFRERDNRODYCP HIGG [((FRERDMSE HHHFHWR( [ KIBW ~ WRWHERP SDQ VA XDWM® 5HFBRWRQ) RP 4 _11BG-XO
SHWIFDMR ((@P LCPNROR WHEHIRJ1 RO&XP XOMYH3H SHAXOOBUH HIHG6\REN 6HINVSG  IFRERDMSE, WHHHFHWR( [ KIBW  \RWH&RP SO0 vV
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SRSV VAXOWO SHRRVWO)RP 4 HNGGIRMPE
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HHHFHWR( [KEW  \RWHERP SDQ V4 XOW® 5HRWO)RP 4 _(IGG1 RHP EHJ ]
)RP R 5 HINRMG6WANS Z DEGS$ JUHHP HONEXWXOQWR\KHEHYIV WWYOOAKDW ,(F $ P HIGHSDOG5 FMBIMG — 6\RAN, CHHOIWH3 @0 ICFRSRIDMS
B BIHHFHWR ([ KEW \RWH&ERP S0 15 HIMADNROG\BAP HONVRD) RP 6 _ILGBG-XCH j
6 ) WH6G LWt F $P HGGO0G5 HUBMG  6\RAN, CRHOWH3@0 LFRSRDAMGE, WHHHFHWR( [ KIBW  \R\KH

&FP S0 VEXUHYB HERVRO) RP . _IIBGEHM BHJ _
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ZKIGS P HXP HOMRWHEHYN LUWYOPKDSY \(F $ P HIGGDOG5 HABME ~ 6\REN, (HHOIVH3 @0 IGFRSRDAMGE IHHHFHWR([KIBW ~ \RWH
LRPSN VAXDWO SHRWQ)RP 4 IIBGSSWO

JRP R 1 RONXDOIHS6\WEN2 SWRQ$Z DG 5 HIVHG | LIORSRADME HHHFHWR ([ KIHW ~ \RWHERP SO0 VA XDWM® SFHERWRQ)RP 4
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