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Section 3 Securities and Trading Markets
 
Item 3.02 Unregistered Sales of Equity Securities
 
As previously reported by ServisFirst Bancshares, Inc. (the “Company”) on a Form 8-K dated March 15, 2010, ServisFirst Capital Trust II, the Company’s Delaware statutory
trust subsidiary (the “Trust”), issued 15,000 shares of 6.0% Mandatory Convertible Trust Preferred Securities (the “Preferred Securities”) and the Company issued to the Trust
$15,050,000 of its 6.0% Junior Subordinated Mandatory Convertible Deferrable Interest Debentures (the “Subordinated Debentures”). On March 15, 2013, the Preferred
Securities were automatically and mandatorily converted into common stock of the Company at a rate of 40 shares of common stock per $1,000 principal amount of
Subordinated Debentures, which represents a price of $25 per share of common stock (the “Conversion Price”). Upon such mandatory conversion, the Company issued 600,000
shares of Company common stock at the Conversion Price to the holders of the Preferred Securities. The issuance of the Company’s common stock upon conversion of the
Preferred Securities is exempt from registration under the Securities Act of 1933, as amended (the “Act”), in reliance on the exemptions from the registration requirements of the
Act for transactions not involving any public offering pursuant to Section 4(2) of the Act and Rule 506 of Regulation D thereunder.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
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Dated: March 15, 2013 /s/ William m. foshee
 By: William M. Foshee 

Chief Financial Officer
 
 

 

 


